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Tel +44 {0)20 7486 5888 55 Baker Street
B D 0 Fax. +44 (0)20 7487 3686 London Will 7EU
DX 9025 West End Wi
T TR www bdo co.uk
TO ALL SHAREHOLDERS
8 January 2015

Qur Ref 7/SWMB/londonmetnc

Please ask for Sharon Bloomfield
Direct line 020 7893 2905
Email sharon bloomfield@bdo co vk

Dear Sus

LMP Derby Limited

LMP Dudley Limited

LMP Huddersfield Limted

LMP Preston Linmted

LMP Tamworth Limited

LMP Tauntop Limmted

LMP Telford Lirmited

LMP Warrington Limited

Riverway Estates Linnted

{the above nine companies “the Opcos”)

LMP Derby Holdings Limted

LMP Dudley Holdings Limted

LMP Huddersfield Haoldings Linmted

LMP Preston Holdings Limited

LMP Tamwarth Holdings Limited

LMP Taunton Holdings Limited

LM Telford Holdings Limited

LMP Warnngton Holdings Limited

(the above eight companies “the Holdcos”)

(all together “the Compantes”) - All in Members’ Voluntary Liquidation

{ enclose for your information an annual progress repert n accordance with Section 92A of the
Insolvency Act 1986 and Rule 4 49C of the Insolvency Rules 1986 for the pertod 19 December
2014 ta 18 December 2015

Statutory Information

I, Malcolm Cohen, of BDO LLP, 55 Baker Street, London, W1U 7EU was apponted as Liguidator of
the Companies on 19 December 2014

The Compames’ registered numbers and former names are detailed n the attached Schedule A,
They do not have any other trading styles.

Prior to higuidation, the Compantes’ registered office was One Curzon Street, London, W1J 5HB
The registered office was changed to 55 Baker Street, London, Wil 7eU following my
appointment

BDO LLP, 3 UK bimited hability parmership registesed in England and Wales under number OC305127, {5 a member of BOO Internationat Limited, a UK
company limited by guarantee, and forms part of the international BDO network of independent member firms A list of members’ names 1s open to
Inspectian at aur registerad office, 55 Baker Street, London W1U 7EU BDO LLP 35 authorfsed and regulated by the Financlal Conduct Authority to conduct
investment business

Details of the autharising bodies of the insolvency appointment takers af BDO LLP are available at www bdo cg uk/sepvices/business : é
restructringfauthorising bodies of insglvency appointment takers
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Receipts and Payments

There have been no recelpts or payments 1n the liquidation penod

Each Opcos’ sole asset 15 a £1 wtercompany debtor balance owed by group compames These
amounts will be distributed 1n specie to the Opcos’ respective shareholders prior to the final
meetmngs of members being held

The Holdcos’' each have a £1 mvestment in their respective Opco subsidiary. The £1 debtor
balance they will each receive from the Opcos will sumilarly be distnbuted 1n specie to the
Holdcos’ immediate shareholder prior to the final meeting of members being convened

HM Revenue & Customs (“HMRC”)

Corporation Tax

Followmng my appointment | was advised that the 16 “LMP” compames had filed corporation tax
returns to the penod ended 18 November 2014, and Riverway Estates Limited had filed a return
for the period to 18 October 2014.

I was further advised that the final stub period returns to the date of liguidation would all be ml
returns with no chargeable gains or lasses, and accordingly as the Companies were part of the
LondonMetnc REIT they are not required to file these final returns

Accordingly | sought clearances from HMRC that there were no outstanding issues and that there
were no objections to the ligmdations bewng closed | recewved these clearances from the
Corporation Tax Inspector in March 2015.

However, further to this, i Apni 2015 | was informed the Companies’ parent group that they
ntended to submit amended corporation tax returns and once this had been done | re-sought
clearances The inspector provided clearances 1n May 2015.

| am also required to obtain clearances from HMRC’s Enforcement and (nsolvency Service unit
(“EIS”) which was mcorporated in December 2014 EI5 deals wath all claims on behalf of HMRC, n
respect of corporation tax, VAT and PAYE, and has suffered a sigmificant backlog since taking
over this responsibility. | have encountered sigmficant difficulties throughout the duration of the
liquidations 1n recerving responses from EIS.

VAT

| was advised that the Compames had all been de-registered for VAT pror to the date of my
appontment. In the event 1t has transpired that HMRC falled to process a number of these
applications, and | was required to haise with the Companies’ parent group to ensure that all
outstanding VAT returns were completed. These were all submtted to HMRC by late March 2015.

in addition to the above, | recewed option to tax questionnaires n respect of four of the
Compames which were completed by their parent group and returned to MHRC in Apnil 2015

Since then | have been seeking clearances from EIS, and | am now pleased to report that the final
ctearances were provided n late December 2015
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tiquidator’s Remuneration

Pursuant to the Insolvency Rules 1986, the Liguidator 1s obliged to fix s remuneration in
accordance with Rule 4 148A(2) of the Insolvency Rules 1986. This permits remuneration to be
fixed erther.

(1) as a percentage of the assets reatised and distributed; and/or

(2) by reference to the time the Liquidator and the staff have spent attending te matters in the
{iqundation; andfor

(3) as a set amount; and/or

(4) as a combnation of the above

My remuneration was appraved on a time costs basis on the date of my appontment. Time costs
to date total £25,164.15 represented by 75.6 hours of work carned out by myself and my staff at
an average hourly rate of £332 86 as detailed by the enclosed time costs summanes

As agreed with the ultimate shareholder of the Compames, the costs of the higuidations will be
paid by an appropnate associated company as none of the Companies holds any funds

My staff and | have spent time on matters ansing n the normal course of the liquidations The
man areas dealt with include.

o hiaising with the Compares 1n relatton to matters prior to the Liqudator’s appointment;
° statutory reporting requirements to members,

° statutory reporting requirements to the Registrar of Companmes;

° deating with statutory advertising requirements,

° hansing with the Compames and their parent group to arrange submission of corporation

tax and VAT returns for the pre-hgwdation perods,

° correspondence with HMRC wn order to obtain the necessary clearances to close the
hquidations;

° carresponding with the parent group and providing updates of the progress of the
hiquidations; and

° prepanng the distnbutions to members

Disbursements

Where disbursements are recovered 1n respect of precise sums expended to third parties there s
no necessity for these costs to be authorised These are known as category 1 disbursements

The sum of £2,022.67 has been wcurred wn respect of category 1 disbursements for statutory
advertising costs and the costs of the \ndemmty bonding. Further advertising costs will be
wcurred when the final meetings of members of the Compames are convened.
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Members’ nghts

| provide at the end of this report an extract from the Insolvency Rules 1986 setting out the
nights of members to request further information and/or chatlenge the remuneration or expenses
within the liguidations

Liguidation Closure

All matters n the Liqudations have now been completed and | am therefore in a position to
convene final meetings of the shareholders, notice of which s given below

Notice is hereby gven pursuant to Section 94 of the [nsolvency Act 1986 that meetings of
shareholders will be held concurrently at these offices on 16 February 2016 at 10 00 hrs for the
purpose of having accounts laid before the meetings and to receive the Liquidator's report
showing how the winding-up of the Compames has been conducted, and of heanng any
explanations that might be given by the Liquidator Forms of general/special proxy are attached
should these be required The meetings are purely formal and a report stmilar to that outlined
above will be provided at the meetings.

Would you please advise Sharon Bloomfield of this office 1f you propose to attend
Further information

If you have a complaint you should address it 1 the first instance to the Semor Partner, BDO LLP,
55 Baker Street, London W1U 7EU If you are still dis-satisfied, complaints to the office holder’s
regulatory body should be made via the Insolvency Service Complaints Gateway

Complants to the single Complaints Gateway may be made either by.

o calling the Insolvency Service Enquiry Line on 0845 602 9848 (Monday to Fnday Bam to
5pm), or

s completing and emailing the online comptaints form on the Insolvency Service website
http //www nsolvencydirect.bns gov.uk/contactus/ ipcomplaint/complaintform btim, or

o completing the online complants form and posting 1t to- P Complamts, insolvency
Service, 3rd Floor, 1 City Walk, Leeds, L511 9DA

For more details, please visit https //www gov.uk/complain-about-insolvency-practitioner

if you have any quenes please contact Sharon Bloomfield as detaited above

Yours faithfully
behalf of
The CompaRies

Malcolm Cohen
Lxqudator
Enc
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SCHEDULE A
Company Name Company Former names
Number
EMP Derby Holdings Luymted 06170358 Odeon Derby Hotdings Limited -
(20/12/2013)
LMP Derby Lirmted 06170326  Odeon Derby Limited - (21/11/2013)
LMP Dudley Holdings Limited 06170308  Odeon Dudley Holdings Limited -
(20/12/2013)
LMP Dudley Limited 06170356 Odeon Dudley Limted - (21/11/2013)
LMP Huddersfield Holdings Lirmted 06170417 Odeon Huddersfield Holdings Limited -
(20/12/2013)
LMP Huddersfield Linmted 06170396  QOdeon Huddersfield Limuted - (21/11/2013)
LMP Preston Holdings Linmted 06170429  Odeon Preston Holdings Limited -
(20/12/2013)
LMP Preston Limited 06170431  Odeon Preston Linited - (22/11/2013)
LMP Tamworth Holdings bimted 06170401  Odeon Tamworth Holdings Limited -
(20/12/2013)
LMP Tamworth Limited 06170392 Odeon Tamworth Limted - {22/11/2013)
LMP Taunton Hotdings Limited 06170339  Odeon Taunton Holdings Limited -
(20/12/2013)
LMP Taunton Limited 06170391  Odeon Taunton Limited - (22/11/2013)
LMP Telford Holdings Limted 06170367 Odeon Telford Holdings Limted -
(20/12/2013)
LMP Telford Limited 06170403  Odeon Telford Limited - (22/11/2013)
LMP Warnngton Holdings Limted 06170347  QOdeon Warrington Holdings Limited -
(20/12/2013)
LMP Warrington Lirmited 06170421  Odeon Warrington Limted - (22/11/2013)
Riverway Estates Limted 05506790 None
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Statement from the Insolvency Rules 1986 (as amended) regarding the nghts of members in
respect of the Liquidators’ fees and expenses:

Rule 4.49E Creditors’ and members’ request for further mformation

(1) K-

2)

3

@

(b}

within the perod mentioned in paragraph (2)—
(1) a secured creditor, or

m an unsecured creditor with the concurrence of at least 5% n value of the unsecured
crediters {including the creditor in question), or

{m} members of the company 1 a members voluntary winding up with at least 5% of the total
voting nghts of all the members having the right to vote at general meetings of the
campany, or

with the permission of the court upon an application made within the peried mentioned 1n paragraph
{2)-

) any unsecured creditor, or
{m) any member of the company 1 a members voluntary winding up,

makes a reguest 1 wnting to the hiquidator for further information about remuneration or expenses
set out In a progress report 1n accordance with Rule 4 498(1){e) or (fy {tncluding by virtue of Rule

4 49C(S)} or w a draft report under Rule 4 49D, the ligwidator must, within 14 days of receipt of the
request, comply with paragraph (3) except to the extent that the request 1s 1n respect af matter{s] vt
a draft report under Rule 4 490 or a pragress report required by Rute 4 108 which (in either case} was
previously inctuded in a progress report not required by Rule 4 108

The penod referred to 1n paragraph {1)(2) and (b) 1s-

{a)

(b}

7 busness days of recept (by the last of them in the case of an application by mere than one
member) of the progress report where t 15 required by Rule 41 08, and

71 days of receipt (by the last of them i the case of an application by more than one member) of the
repart or draft report in any other case

The hiquidator camplies with this paragraph by either-

()
(b)

providing ail of the information asked for, or
so far as the Liquidator considers that-
) the time or cost of preparation of the nformation woutd be excessive, of

(n) disclosure of the nformation would be prejudicial to the conduct of the ligindation or
might reasonably be expected to lead to violence against any person, or

(mj the Liquidator 15 subject to an abligation of confudentiality i respect of the nformation,
giving reasans for not providing all of the mnformation.

Rule 4.148C Members’ clawm that remuneration is excessive

M

Members of the company with at least 10% of the total voting nghts of all the members having the right to vote
at general meetings of the company, or any member with the permission of the court, may apply to the court.
for one or more of the arders n paragraph (6) on the grounds that—

(a)
(b

the remuneration charged by the liquidator,

the basts fixed for the liguidator’s remuneration under Rute 4 148A, or
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)

{3)

{4)

(=)

(6)

0]

8 January 2015

() expenses incurred by the Liguidator,

s or are, 1 all the circurnstances, excessive or, 1n the case of an application under sub-paragraph (b},
nappropnate

Application must, subject to any order of the court under Rule 4 49E (5}, be made no later than 8 weeks (or 4
weeks when the Ligindator has resigned 10 accordance with Rule 4.142) after receipt by the applicant of the
report or account which first reports the charging of the remuneraticn or the incurring of the expenses n
question {“the relevant report”)

The court may, if 1t thinks that no suffictent cause is shown for a reduction, dismiss the application, but it must
not do so unless the applicant has had the opportumity to attend the court for a heaning of which the applicant
has been given at least 5 business days’ notice but which 1s without notice to any other party

If the apphication is not dismissed under paragraph (3), the court must fix a venue for 1t ta be heard and gwve
notice to the applicant accordingly

The applicant must at least 14 days before the hearing send to the liquidater a notice stating the venue and
accompanied by a copy of the application and of any evidence which the applicant ntends to adduce n support
of it

If the court considers the application to be well-founded, 1t must make one or more of the following orders—

(a) an order reducing the amount of remuneration which the Liguidator was entitled to charge,

(b} an order fixing the basis of remuneration at a reduced rate or amount,

{c) an order changing the basis of remuneration,

(d) an avder that some or all of the remuneration or expenses in question be treated as not bewng
expenses of the liquidation,

(e) an order that the Liquidater or the liguidator’s personal representative pay to the company the
amount of the excess of remuneration or expenses or such part of the excess as the court may
specify,

and may make any other order that 1t thinks just, but an erder under sub-paragraph (b) or (c) may be made
only n respect of periads after the period covered by the relevant report

Unless the court orders otherwise, the costs of the application must be paid by the applicant and are not
payable as an expense of the hiquidation
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Rule 8.1

*insert the name of the
company

Notes to help completion of
the form

Please give tull name and
address for communication

Please nsert name of person
{who must be 18 or over) or
the "Chairman of the Meeting”
(see note below) If you wish
to provide alternative proxy-
holders mn the circumstances
that your first choiwe is unable
to attend please state the
name(s) of the alternateves as
well

Please delete words in
brackets if the provy-holder s
anly to vate as directed 1 he
has no discretion

Insolvency Act 1986

Proxy (Members' or Creditors' Voluntary

Liquidation)

IN THE MATTER OF THE INSOLVENCY ACT 1986

IN THE MATTER OF
LMP WARRINGTON LIMITED
and

Name of eredstor / member

Address

Form 8.5

Name of proxy-holder

[ appoint the above peison to be my / the member’s proxy-holder at the
meeting of membeis to be held on 16 February 2016 o1 at any adjouinment of
that meeting The proxy-holder 1s to propose or vote as mnstructed below (and
n respect of any resolution for which no specific instruction 1s given, may vote

ot abstain at his / her discretion)




Please complete paragraph 1 tf
you wish to nonunate or vote
for a specific person as
Liquidator

Please delete words m
brackets if the proxy-holder 1s
only to voie as directed 1e he
has no discretion

Any other resolutions wlich
the proxy-holder s to propose
or vote n lavour of or agamst
should be set out i numbered

paragraphs in the space

provided below paragraph 1

Il more room 1s 1equired
please use the other stde of
this form

TTis form must be signed

Only to be completed 1f the
creditor fmember has not
signed m person

Voting instructions for resolutions

Herthe-appomtmentof——— ——
of

(In the event of a person named in patagiaph 1 wathdiawing or being
eliminated fiom any vote for the appointment of a Liquidator the proxy-holdei
may vote ot abstain in any furthe: ballot at his / her discietion )

Resolutions to be considered

1 That the Liquidator's 1iepoit and accounts to 16 February 2016 be
appiroved

FOR/AGAINST

2 That the Liquidator be authonsed to dispose of the Company’s books
and 1ecoirds one yeai aftet the dissolution of the Company

FOR/AGAINST*
3 That the Liquidatot be 1eleased fiom office

FOR/AGAINST*

*Delete as applicable

Signatme Date

Name in CAPITAL LETTERS

Position with creditor / member or relationship to creditor or other
authority for signature

Please note that if you nominate the chairman of the meeting to be your
proxy-holder he will cither be a director of the company or the current
Liquidator.

Remember theie may be resolutions on the other side of this toim




