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ACADEMY SPORT LEISURE CENTRE LIMITED
{A company limited by guarantee)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 AUGUST 2013

The directors present their report and the financial statements for the year ended 31 August 2013

DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Directors' report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice {(United Kingdem Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
farr view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any tme the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities

PRINCIPAL ACTIVITIES

The pnincipal activity of the company continued to be that of the provision of leisure facilittes

DIRECTORS
The directors who served during the year were

Mr N Howe (appointed 15 March 2007)
Mr B Stabler (appointed 15 March 2007)

DISCLOSURE OF INFORMATION TO AUDITCR

Each of the persons who are directors at the tme when this Directors’ report 1s approved has confirmed that

. so far as that director I1s aware, there 1s no relevant audit information of which the company's auditor Is
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of
any relevant audit iInformation and to establish that the company's auditor 1s aware of that information

AUDITOR

The auditor, Crowe Clark Whitehill LLP, will be proposed for reappointment in accordance with section 485 of
the Companies Act 2006




ACADEMY SPORT LEISURE CENTRE LIMITED
(A company limited by guarantee)

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 AUGUST 2013

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006

This report was approved by the board on and signed on its behalf

Mr B Stabler MrN Hoer
Director Director

13 December 2014 19 Decemies 2014
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ACADEMY SPORT LEISURE CENTRE LIMITED
{A company limited by guarantee)

iINDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ACADEMY SPORT LEISURE CENTRE
LIMITED

We have audited the financial statements of Academy Sport Leisure Centre Limited for the year ended 31
August 2013, set out on pages 5to 10 The financial reporting framework that has been appled in ther
preparation IS applicable law
and the Financial Reporting Standard for Smaller Entities (effective April 2008) (United Kingdom Generally
Accepted Accounting Practice applicable to Smaller Entities)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an Auditor's report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company's members as a body, for our audit work, for this report, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

As explained more fully in the Directors’ responsiblities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and far view Our
responsibility 1s to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditng (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal misstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are appropnate to the
company's circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the directors, and the overall presentation of the financial statements
In addition, we read all the financial and non-financial information in the Directors’ report to identify materal
inconsistencies with the audited financial statements If we become aware of any apparent matenal
misstatements or inconsistencies we consider the implications for our report

OPINION ON FINANCIAL STATEMENTS

In our opinion the financial statements

. give a true and fair view of the state of the company's affairs as at 31 August 2013 and of its loss for the
year then ended,

. have been properly prepared in accordance with Unted Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities, and

. have been prepared n accordance with the requirements of the Companies Act 2006
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ACADEMY SPORT LEISURE CENTRE LIMITED
(A company limited by guarantes)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ACADEMY SPORT LEISURE CENTRE
LIMITED

OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006

In our opimion the information gven In the Directors’ report for the financial year for which the financial
statements are prepared 15 consistent with the financial statements

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report In respect of the following matters where the Companies Act 2006 requires us to
report to you If, In our opinten

. adequate accounting records have not been kept, or returns adequate for our audit have not been
recewved from branches not visited by us, or

. the financial statements are not in agreement with the accounting recerds and returns, or

. certain disclosures of directors' remuneratton specified by law are not made, or

. we have not received all the information and explanations we require for our audtt, or

. the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemption in preparing the Directors'
report

AIO\A\/O-;» L...'d\ .

Alastair Lyon (Senior statutory auditor)

for and on behalf of
Crowe Clark Whitehill LLP

Statutory Auditor

Aguis House

49-51 Blagrave Street
Reading

Berkshire

RG1 1PL

Date 17 bp,c.u—-...ﬁ-u 20'3
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ACADEMY SPORT LEISURE CENTRE LIMITED
(A company limited by guarantee)

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 AUGUST 2013

2013 2012
Note £ £
TURNOVER 1 709,153 749,970
Cost of sales {12,875) (14,233)
GROSS PROFIT 696,278 735,737
Administrative expenses {732,487) {(720,854)
OPERATING (L.OSS)/PROFIT 2 (36,209) 14,883
Interest payable and similar charges (5) (479)
(LOSS)PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION (36,214) 14,404
Tax on {loss)/profit on ordinary activities - -
14,404

(LOSS)/PROFIT FOR THE FINANCIAL YEAR 7 (36,214)

The notes on pages 7 to 10 form part of these financial statements




ACADEMY SPORT LEISURE CENTRE LIMITED

(A company limited by guarantee)
REGISTERED NUMBER: 06164137

BALANCE SHEET
AS AT 31 AUGUST 2013

FIXED ASSETS
Tangibie assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS: amounts falling due within
one year

NET CURRENT ASSETS
NET ASSETS

CAPITAL AND RESERVES
Capital funds
Profit and loss account

Note

2013

£ £

418,933
2,305
12,690
242,087
257,082
(193,903)

63,179

482,112

418,933

63,179

482,112

3,950
14,275
208,698

226,923

(92,902)

2012

384,305

134,021

518,326

296,865

221,461

518,326

The financial statements have besn prepared in accordance with the provisions apphcable to small companies
within Part 15 of the Companies Act 2006 and in accordance with the Financial Reporting Standard for Smaller

Entities (effective Aprl 2008)

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

13 Decembel 2014

Mr B Stabler
Director

The notes on pages 7 to 10 form part of these financial state
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ACADEMY SPORT LEISURE CENTRE LIMITED
(A company hmited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2013

ACCOUNTING POLICIES

11

1.2

1.3

1.4

1.5

16

1.7

18

Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008)

Going concern

The company has cash resources and no requirement for external funding The directors have a
reasonable expectation that the company has adequate resources to continue in operational
existence for the foreseeable future They continue to believe the going concern basis of accounting
appropriate in preparing the annual financial statements

Cash flow
The financial statements do not include a Cash flow statement because the company, as a small

reporting entity, 1s exempt from the requirement to prepare such a statement under the Financial
Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangble fixed assets are stated at cost less depreciaton Depreciation Is provided at rates

calculated to write off the cost of fixed assets, less ther estmated residual value, over therr
expected useful lives on the following bases

S/Term Leasehold Property - 25 years straight ine
Piant & machinery - 5years straight ine
Fixtures & fittings - 10 years straight ine

Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets Assets acquired by finance lease are depreciated over the shorter of the lease term and therr
useful lives Assets acquired by hire purchase are depreciated over their useful lives Finance leases
are those where substantially all of the benefits and nsks of ownership are assumed by the
company Obligations under such agreements are included In creditors net of the finance charge
allocated to future periods The finance element of the rental payment 1s charged to the Profit and
loss account so as to produce a constant periodic rate of charge on the net obligation outstanding in
each period

Stocks
Stocks are valued at the lower of cost and net realisable value after making due allowance for

obsolete and slow-moving stocks Cost includes all direct costs and an appropriate proportion of
fixed and vanable overheads

Pensions

The company operates a defined contribution pension scheme and the pension ¢harge represents
the amounts payable by the company to the fund 1n respect of the year
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ACADEMY SPORT LEISURE CENTRE LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2013

OPERATING (LOSS)/PROFIT

The operating (loss)/profit 1s stated after charging

2013 2012
£ £
Depreciation of tangible fixed assets
- owned by the company 42,162 65725
Auditor's remuneration 3,725 2,650
Pension costs 20,790 14,083
During the year, no director received any emoluments (2012 - £NIL)
TANGIBLE FIXED ASSETS
S/Term
Leasehold Plant &
Property machinery Total
£ £ £
Cost
At 1 September 2012 386,227 484,009 870,236
Additions - 76,790 76,790
At 31 August 2013 386,227 560,799 947,026
Depreciation
At 1 September 2012 84,547 401,384 485,931
Charge for the year 15,444 26,718 42,162
At 31 August 2013 99,991 428,102 528,093
Net book value
At 31 August 2013 286,236 132,697 418,933
— ————— B
At 31 August 2012 301,680 82,625 384,305

The net book value of assets held under finance leases or hire purchase contracts, included above, are
as follows

2013 2012
£ £

Plant and machinery - 1,471
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ACADEMY SPORT LEISURE CENTRE LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2013

DEBTORS
2013 2012
£ £
Trade debtors 7,492 5,676
Other debtors 5,198 8,699
12,690 14,275
CREDITORS:
Amounts falling due within cne year
2013 2012
£ £
Finance lease obligations - 553
Trade creditors 37,680 20,867
Amounts owed to John Madejski Academy 81,051 13,824
Other taxation and social security 19,016 6,664
Other creditors 56,156 50,994
193,903 82,902

COMPANY STATUS

The company Is a private company Iimited by guarantee and consequently does not have share capital
Each of the members s hable to contribute an amount not exceeding £1 towards the assets of the

company in the event of liguidation

RESERVES

Captal Profit and

funds loss account

£ £

At 1 September 2012 296,865 221,461
Loss for the financial year - (36,214)
Transfer between Capital funds and P/L account 122,068 {122,068)
63,179

At 31 August 2013 418,933
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ACADEMY SPORT LEISURE CENTRE LIMITED
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2013

10

1.

PENSION COMMITMENTS

The company contributes to a mult employer and defined benefit scheme, the Local Government
Pension Sheme (LGPS) providing benefits based on final pensionable pay The assets of the scheme
are held separately from those of the company being invested with the Royal County of Berkshire Local
Government Pension Scheme and such it 1s not possible to identify the assets and habilities of the
scheme which are attributable to the company The contnbutions paid by the company therefore are
accounted for as If they were a defined contribution scheme The pension cost 1s assessed every three
years with the advice of a qualified independent actuary

Contributions totalling £20,790 (2012 - £14,083) were paid duning the year No amounts were oustanding
as at 31 August 2013 (2012 £nd),

FINANCE LEASE COMMITMENTS

At 31 August 2013 the company had annual commitments under non-cancellable operating leases as
follows

2013 2012
£ £
Expiry date’

Within 1 year - 553

RELATED PARTY TRANSACTIONS

The company has taken advantage of the exemption in Financial Reporting Standard Number 8 from the
requirement to disclose transactions with group companies on the grounds that consolidated financial
statements are prepared by the ulttmate parent company, John Madejski Academy

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The ultimate controlling party i1s the John Madejski Academy by virtue of domsnant influence and control
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