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1. Intfroduction

RCTDS1811 Limuted (formerdy Foxtons Holdings Linuted) (“FHL”), RCTDF1904 Limuted
(formertly Foxtons Intermediate Holdings 1 Limited) (“FIH17), RCTDP0916 Lumuted (formerly
Foxtons Intermediate Holdings 2 Lumured) (“FIH2”) (“the Compames”) went mnto hiquidation on
29 July 2010 Stephen Cotk and I were appointed as the joint hquidators

This 1s my first annual and final report to the members and cieditors of the Companues pursuant
to Secuon 105 and 106 of the Insolvency Act 1986 It gives an account of how the winding up
has been conducted and should be read 1n conjunction with previous reports and correspondence

There have been no recerpts and payments for the Compares duting the winding up

An analysis of the tme spent artending to the matters ansing 1n the winding vp has been prepared
1n accordance with the requirements of Statement of Insolvency Pracuce 9 and is attached as
Appendix A

2.  Companies' asseis

The directors’ sworn Statement of Affaus was prepared for the meeung of creditors held pursuant
to Section 98 of the Insolvency Act 1986 on 29 July 2010 The only assets of the Companies are
inter-company debts, none of which proved to be realisable

3.  Companies' habilihes

Preferential Creditors

The Statement of Affaws bisted no preferential creditors of the Companues

Unsecured Creditors

The Statement of Affairs hsted unsecured creditors of the Companies as follows
e RCTDS1811 Limited — £ 57,808,412

¢+ RCTDF1904 Linuted -£64,119,906

e RCTDP0916 Limited - £140,052,882
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4. The prescribed part

Where 2 company has granted a floating charge to a creditor on or after 15 September 2003
Secuon 176A of the Insolvency Act 1986 requrres the jownt hquudators to set aside part of the
floating charge reahisations that would otherwise be used to pay the charge holder This fund,
known as the “prescribed part”, 1s made available to pav the company’s unsecured debts Under
Rule 4 126 of the Insolvency Rules 1986 any amount paid to the company’s unsecured creditors by
way of the prescuibed part must be disclosed 1n the jomnt bquidators’ final report

The Companies had not granted a floatng charge to anv creditor such that the prescribed part
rules do not apply 1n this winding up

5. Dividends

There were no funds available to enable a dividend to be paid to any class of crediror

6.  Statutory obligations

I have complied with the various statutory obligations required under the relevant provisions of
the insolvency legislation

7. Investgations and directors’ conduct report

[ have reviewed the books and records of the Companies and comphed with my statutory duues
to make enquuries 1nto the formation, wading and denuse of the Companies and the conduct of
those persons who were directors ot shadow ditectors at any time 11 the three year pened priot to
the Companies being placed mto hqudanon

I have complied with my obhganions under the Companies Directors Disqualificaton Act 1986
and associated legislanion to make a submussion to the Depariment for Business, Innovatnon and
Skills (“BIS”) concerning the conduct of the former duectors of the Companies The details of my
mvestigation and my submussion to BIS are confidenual and will not be discussed by mv staff or
me

I have cained out mvesuganons i accordance with the Statement of Insolvency Pracuce 2 (“SIP
27y and conclude that there are no marters to repott to creditors
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8. Receipts and paymenis account

There wete no recelpts and pavments for the Companies’ iqudations

? Joint liquidators’ remuneration

A copy of “A Creditor’s Guide to Liquidatois’ Fees” was sent to creditors with the nouce
convemng the creditors’ meeting held pursuant to Secuon 98 of the Insolvency Act 1986

At the Section 98 meeting the creditors did not elect to establish a Liqudanon Commuttee The
credirors passed a resolution authorising the joint hquidators’ remuneration to be calculated by
refeience to the ume properly spent by them and their staff in attending to mauers ansing 1n the
winding up, 1n accordance with Rule - 127 of the [nsolvency Rules 1986 Details of the houtly
charge out rates for all grades of staff were sent to creditors with the nouce convening the Secuon
98 meeting

Prior to the appointment of the Jomnt Liquidators, Snuth & Wihamson Limited employees spent
6175 hours at a costs of £19,257 50 cairving out a huigh level financial review of the financial
position of the Companies and assisung the directors’ placing the Companies 1n to hquidauon,
representng an average houth rate of £311 86

An analysis of the ume spent ro date dealing with the Companies’ affairs 15 attached as Appendix
A On FHL, a total of 22 88 hours to a value of 4,542 87 was spent representing an average
houtly chatge out rate of £198 55 On FIHI, a total of 25 13 hours to a value of £4,903 51 was
spent representing an average howly charge out rate of £195 13 On FIH2, a total of 26 56 hours
to a value of £5,103 53 was spent represenung an average houtly charge out rate of £19215

Smith & Wihamson Limited’s remuneration for assisting in prepanng the Statement of Affawrs
and convening and holding the creditors’ meeung was £30,000 plus reasonably mncurred out of

pocket expenses and VAT Out of pocker expenses comprsed staturory adverusing, company
searches and bonding of £229 The fee included a fee of £10,000 for the high level financal
review of the financial position of the Companies This has been paid by Foxtons Limited

Thete have been insufficient funds to enable me to draw anv remuneraton since my appomument
as jomnt hiqudator

10. Disbursements

In accordance with SIP 9 disbursements may be cither category | disbursements o1 category 2
cusbursements

Category 1 disbursements do not require approval by creditors  Disbursements that mav be
charged under category 1 generally comprnse specific external supphes of incidental services that
are specificallv idenufiable to the winding up and are payable to independent third parties These
include postage, case advertising, invoiced travel and external prinung, room hire and document

-3-
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storage Properly reimbuised expenses ncuned by peisonnel 1 connection with the winding up
will also fall under category 1

During the period of the winding up the sum of £229 has been charged to category 1
disbursements, 1n respect of statutory adverns:ng, company searches and bonding

Category 2 disbursements tequue appiroval by creditors Disbursements that fall under category 2
generally comprise elements of shared ot allocated costs  These wciude the prowision of mternal
services such as photocopymng, pantng, room hure and document storage It s not Smuth &
Wilhamson Limited’s policy to seek recovery of such category 2 disbursements

11 Meetings convened pursuant to Section 105 and 106 of the
Insoclvency Act 1986

I enclose notices of the annual and final meetings of members and creditors, which I am obliged
to convene undet the provisions of Secton 105 and 106 of the Insolvency Act 1986 Attendance
1s not obligatory, and the report that will be provided is as outlined above

12.  Destruction of companies' books and records

After the final meetings of the Companies’ members and creditors have been held [ am required
to submit a final return on the admumsnztion of the winding up to the Registrar of Companes
The Compamnies will then be dissolved I am authonsed by Regulation 16(2) of the Insolvency
Regulations 1994 to destroy, or otherwise dispose of, the Companies’ books, papers and othei
records at any time aftes the expiration of a penod of one year from the date of dissolunon

—

James Money
Jomt Liquudator

Signed by Anthony Cliff Spicer

Under a power of attorney
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Appendix A. Summary of charge out rates (SIP9)

Al RCTDS1811 Limited

RCTDS1811 Limited {In Credors Voluntary biquidation}
Breakdown of time spent by $mith & Willlamson Limited employees
for the perwd ended 30 June 2011

Hours
Marager Sanmor
Asscciate Assistant Admnistratorf Assistanta & Total Average
Classification of work function Director director Manager Adminisirator  support staff haurs Time cost  hourly rate

Admimstration & planning
Case plapming. sst up App notifle atlon 000 003 467 1376 118 19 &3 £3827 87 £18500
Maintenance of records statutory reporting

Invastigations

SIP2 review GDDA mports Inv o oo Ly 108 225 000 385 E7I500  £22000

Totals cao a03 567 1500 118 2288 £4 542 37 £198 85

Al RCTDF1904 Limited

RCTDF1904 Limited (In Creditors Veoluntary Liguidation)
Breakdown of time spent by Smuth & Willamson Limited employees
for the perwod ended 30 June 2014

Hours
Manager Senior
Asscciate Asslstant Admnistratorf Aszsistants & Total Avarage
Clasartication of work funclion Diractor director Manager Administrator support staff hours Time cost  hourly rate

Administratcn & planning
Case planning. administrative set up Appolntment ashfication oco 003 4 87 1650 118 2238 £4 288 51 £191 62
Maintsnance of recards statutory reporting

investigations

SIF2 review CDOA reporis Investigating antecedent transactions oo oo 100 175 aoe 273 £61500 £22384

Totals 000 Qo3 567 1825 118 2513 £4 903351 £19512

Al RCTDPO914 Limited

RCTDP0916 Limited {In Creditors Veoluntary Liguidation)
Breakdown of time spent by Smith & Willamson Limited employees
for the period ended 30 June 2011

Heurs
Mznager/ Semior
Asscciate Assistant Adm nistrator! Asyistants & Tatal Averags
Classidication of wark function Dieactar directar Manager Administrator  suppart staff hours Time cost  hourly rate

Admimatraion & planning
Case planning, administrative s=t up Appointment nabificatian ooa 003 4 60 180 1148 238 £4 488 52 £188 51
Maintenance of fecords statulory reposting

Investigations

175 £
SIPZ raview CDDA reports Ir o oo aoe 100 000 275 £615 00 22364

Totals aan 103 560 1975 118 26 58 £5 10353 £19215
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To all known members and creditors 9 August 2011
Our Ref Foxtons/SRC/TDEM/CL - 12

Direct Lime 020 7131 8420

Ematl inyi mukhtar@smith williamson co vk

Dear Sir/Madam

RCTDS1811 Limited
RCTDF1904 Limited
RCTDP0916 Limited
(All in liquidation) (“the Companies®)

Stephen Robert Cork and I weie appointed as the Joint Liquudatois of the above-named
Companies on 29 July 2010 by a resolution of the Companies’ members Our appointment
was confirmed at the subsequent meeting of the Compantes’ creditots.

The anniveisaiy of my appointment has passed, and with the admunistration of the winding
up now complete, [ am obliged to convene annual and final meetings of the Compames’
members and creditois pursuant to Sections 105 and 106 of the Insolvency Act 1986 to 1epott
on the conduct of the winding up.

Copaes of the notices surmoning the meetings, the annual and final repoit and proxy forms
are enclosed

The following resolution will be proposed at the annual meetings of the Companies

“THAT the Joint Liqumdatots annual repott on the conduct of the winding up and theu
receipts and payments account be approved”,

The following resolution will be proposed at the final general meeting of the Companies’
membeis.

Durectors end Assocrate Dureclors achng a3 tnsolvency prachilioners acl as agems aod without pevsonal lnbilny
James Douglas Emle Money 15 hicensed (o acr 15 an iy ency p by the L of Chartered Ac 1n England & Wales
Stephen Roben Leshie Corx 15 licensed 10 a0l a3 a0 mnsabiency practironer by Lhe Iasotvency Pricutionars Assoaibon

Smith & Wilhamson Limited

Regmiered o England at 25 Vicorgaie, London, ECIR §AY No 4534027
Regulated by the Istinre of Chanered Accountams 1 Ezgland and YWales for 1 range of investmens dusiness aamnines
Smuh & Williamson Lisnuted 15 8 member of hena lyermat onal, & wondwide netw ork of isdependens avcousuog finms

b
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THIS POWER OF ATTORNEY made the J~%™ day of Suy 2010

by JAMES DOUGLAS ERNLE MONEY (hereinafter called “the Principal”) of Smith &

Williamson Limited

WITNESSETH as follows:-

(1)

The Principal hereby appomts STEPHEN ROBERT CORK, ANTHONY CLIFF

SPICER, STEPHEN JOHN ADSHEAD, GREGORY ANDREW PALFREY, DAVID

JOHN BLENKARN, NEIL FRANCIS HICKLING and COLIN ANDREW

PRESCOTT (*The Attorneys™) jointly and severally to be the Attorney and Attorneys

of the Principal 1n hus name and on his behalf and as his act and deed or otherwise

(1)

(ii)

(iu)

to do anmything which he can lawfully do as administrator, receiver,
admirustrative receiver, receiver and manager, liquidator, trustee in bankruptcy
or nomuinee or supervisor 1n relation to a voluntary arrangement whether sole or
joint of any and all companies, individuals, properties or assets in relation to
whuch it 15 proposed that he should hold any such office,

to express his willingness to act as and accept on his behalf any appointment as
administrator, receiver, administrative receiver, receiver and manager,
liquidator, trustee in bankruptcy or nominee or supervisor in relation to a
voluntary arrangement whether sole or joint; and

generally to execute or sign any deed or document including without linutation
any bank mandate or cheque which may be required and to do any other act
matter or thing which the Attorney or Attorneys shall consider necessary or
expedient for carrying out any of the purposes or acts hereby authorised 1n the
same manner and as fully and effectually in all respects as the Principal could

have done if personally present




(2)  The Principal hereby undertakes to ratify everything which the Attorney or Attorneys
shall do or purport to do by virtue of these presents

(3)  This Power of Attorney shall be wrrevocable for one year from the date hereof

SIGNED as a Deed )
By JAMES DOUGLAS ERNLE MONEY )
mn the presence of:- )

Signature mm
Full names

mmAa  QooawoeTH
Address Q5 IYOORGATE, LoD

EC2P. LAY
SIGNED as a Deed )
by STEPHEN ROBERT CORK )
in the presence of.- ) :

Signature EDmOU)CQi\C

Full names Em MmA 00080 RTH

Address 05 MEGATE ,LOMme , €22 6AY

SIGNED as a Deed )
by ANTHONY CLIFF SPICER ) N
in the presence of - )

Signatwe  F0nclowd Y

Full names éfmmﬂ D00 M0RTH

Address )5 MOORGATE, LONDON, €C2R 6AY




SIGNED as a Deed
by STEPHEN JOHN ADSHEAD
in the presence of.-

Signature
Full names

Address

SIGNED as a Deed
by GREGORY ANDREW PALFREY
in the presence of:-

Signature
Full names

Address

SIGNED as a Deed
by DAVID JOHN BLENKARN
m the presence of'-

Signature mb\\ﬁ

Full names g‘mmﬁ C NS “‘O(&Tl'\
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Address QS NORGATE , lonDans, EC20 6AY

SIGNED as a Deed
by NEIL FRANCIS HICKLING
in the presence of.-

Signature
Full names

Address
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SIGNED as a Deed
by COLIN ANDREW PRESCOTT
n the presence of.-

Signature W . RoXxr\en

Fullpames w)2oY) BATCHE S

Address formmaLe PLacs
Poptdrty L anE
bastTo
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