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RCTDF1904 Limited (formerly Foxtons Intermediate Holdings 1 Limited)

(In Liquidation)
Joint Liquidators’ Abstract of Receipts & Payments

Statement From 29/07/2011 From 29/07/2010

of Affairs To 20/09/2011 To 20/09/2011
SECURED ASSETS

(63,818,351 00) Investment in subsidiary NIL NIL

NIL NIL

(62,818,351.00) NIL NIL

REPRESENTED BY

NIL

Note

—

James Douglas Ernle Meoney

SiCmED i OB A el OF

ATTaZee(

Joint Liquidator
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RCTDS1811 Limited
RCTDF19204 Limited
RCTDPO?16 Limited
(All in Creditors’ Voluntary Liquidation)

First progress report fo members and creditors

20 September 2011

Sipith & Williamson



Lmith & Willinergon
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RCTDS1811 Limited Smiith & Wiliiamson
RCTDF1904 LUrmited
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1. Intfroduction

RCTDS1811 Limited (formerly Foxtons Holdings Limited) (“FHL”), RCTDF1904 Limited
(formerly Foxtons Intermediate Holdings 1 Lumuted) (“FIH1”), RCTDP0916 Limited {formerly
Foxtons Intermediate Holdmgs 2 Limited) (“FIH2”) (“the Companies”) went 1nto hgqundation on
29 July 2010 Stephen Cork and I were appointed as the jomnt hquidators

Thus 1 my first annual and final report to the members and cieditors of the Companites pursuant
to Section 105 and 106 of the Insolvency Act 1986 It gives an account of how the windmg up
has been conducted and should be read 1n conjunction with previous teports and correspondence

There have been no receipts and payments for the Compantes durng the winding up

An analysis of the time spent attending to the matters ansing 1o the winding up has been prepated
1 accotdance with the requuements of Statement of Insolvency Practice 9 and 1s attached as
Appendix A

2.  Companies' assefs

The directors’ sworn Statement of Affairs was prepated for the meeting of creditors held putsuant
to Section 98 of the Insolvency Act 1986 on 29 July 2010 The only assets of the Companies are
intet-company debts, none of which proved to be 1ealisable

3.  Companies' iakilities

Preferentfial Creditors

The Statement of Affairs listed no preferential creditors of the Compantes

Unsecured Crediiors

The Statement of Affairs hsted unsecured creditors of the Comparues as follows
e RCTDS1811 Limuted — £57,808,412

e RCTDF1904 Limited -£64,119,906

¢ RCTDP0916 Lumuted — £140,052,332

s




RCTDS1811 Limited |mith & Williarmson

RCTDF1204 Limited
RCTDPO?14 Limited
{Alln Credifors' Voluntary Liquidation)

4.  The prescribed part

Where 2 company has granted a floating charge to a creditot on or after 15 September 2003
Section 176A of the Insolvency Act 1986 requures the jomt hiquidators to set aside part of the
floating charge realisations that would otherwise be used to pay the charge holder This fund,
known as the “prescrbed part”, 15 made available to pay the company’s unsecured debts Under
Rule 4 126 of the Insolvency Rules 1986 any amount paid to the company’s unsecured creditors by
way of the prescrbed part must be disclosed in the jownt hquidators® final report.

The Companues had not granted a floating charge to any creditor such that the prescribed part
rules do not apply 1n this winding up

5. Dividends

There were no funds available to enable a dividend to be paid to any class of creditor

6.  Statutory obligations

I have complied with the vanous statutory obligations required under the ielevant provisions of

the 1nsolvency legislation

7. Investgations and directors' conduct report

I have reviewed the books and records of the Compantes and complied with my statutory dutes
to make enquiries into the formation, tiading and denuse of the Compantes and the conduct of
those persons who were directors or shadow directors at any time in the three year period pnor to
the Companies being placed mto hqudation

T have comphed with my obhgations under the Compamtes Directors Disqualificaton Act 1986
and associated legislation to make a submussion to the Department for Business, Innovation and
Skalls (“BIS”) concerning the conduct of the former directors of the Companies The details of my
mvestgation and my submission to BIS are confidennal and will not be discussed by my staff ot

me.

I have carned out mvestgatons 1n accordance with the Statement of Insolvency Practuce 2 (“SIP
27) and conclude that there are no matters to report to creditors

14




RCTDS1811 Lirnited Smith & Wwilllzmson

RCTDF1904 brnited
RCTDPO?14 Limited
(Al n Crediiors' Voluntary Liquidation)

8. Receipts and payments account

There were no receipts and payments for the Comparues’ hquidations

9. Jointliguidators' remuneration

A copy of “A Credittor’s Gude to Liquidators’ Fees” was sent to cieditors with the notice
convening the creditors’ meeting held putsuant to Section 98 of the Insolvency Act 1986

At the Section 98 meeting the creditors did not elect to establish a Laqdanon Commuttee The
creditors passed a resolution authonsing the jomt hquidators’ remuneration to be calculated by
reference to the tume properly spent by them and their staff in attending to matters anising n the
winding up, 1 accordance with Rule 4 127 of the Insolvency Rules 1986 Details of the hourly
charge out rates for all grades of staff were sent to creditors with the notice convening the Section
98 meeting

Prior to the appointment of the Jomnt Liqudators, Stuth & Wilkamson Limited employees spent
6175 hours at a costs of £19,257 50 carrying out a high level financial review of the financial
position of the Compantes and assisting the directors’ placing the Companies m to hqudaton,
representing an average howly rate of £311 86

An analysts of the time spent to date dealing with the Compantes’ affairs 15 attached as Appendix
A On FHL, a total of 22 88 hours to a value of £4,542 87 was spent representing an average
hourly charge out rate of £198 55 On FIHI, a total of 2513 hoursto a value of £4,903 51 was
spent representing an average hourly charge out rate of £19513. On FIHZ, a total of 26 56 hours
to a value of £5,103 53 was spent representing an average hourly charge out rate of £19215

Smith & Willamson Limuted’s remuneration for assisting 1n preparing the Statement of Affairs
and convemng and holding the creditors’ meeting was £30,000 plus reasonably mncurred out of
pocket expenses and VAT Out of pocket expenses comprised statutory advertising, company
searches and bonding of £229 The fee included a fee of £10,000 for the high level financial
review of the financial position of the Compantes This has been pad by Foxtons Limited

There have been msufficient funds to enable tne to draw any remuneration simce my appointment
as joint hiquidator

10. Disbursements

In accordance with SIP 9 disbursements may be either category 1 disbursements or category 2
disbursements

Category 1 disbursements do not require approval by creditors Disbursements that may be
charged under category 1 generally comprise specific external supples of mnaidental services that
are speaifically identifiable to the winding up and are payable to independent third parties These
include postage, case advertising, invoiced travel and external ponting, room hire and document

-3- T




RCTDS1211 Limited
RCTDF1904 Limiied
RCTDPO?14 Limited
{Allin Creditors' Voluntary Liquidatton)

storage Properly reimbursed expenses mcutred by personnel 1n coanection with the winding up
will also fall under category 1

Dunng the peniod of the winding up the sum of £229 has been charged to category 1
disbursements, in respect of statutory advertising, company searches and bonding

Category 2 disbussements require approval by creditors Disbursements that fall under category 2
generally comprise elements of shared or allocated costs  These include the provision of mternal
services such as photocopyng, printing, room hire and document stotage It 1s not Smuth &
Williamson Limited’s policy to seek recovery of such category 2 disbursements

11.  Meetings convened pursuant to Section 105 and 106 of the
Insolvency Act 1986 )

T enclose notices of the annual and final meetings of members and creditors, which T am obliged
to convene under the provisions of Section 105 and 106 of the Insolvency Act 1986 Attendance
1s not obhgatory, and the report that will be provided 1s as outhined above

12. Destruction of companies' books and records

After the final meentngs of the Companies’ members and creditors have been held I am required
to submut a final return on the administiation of the winding up to the Registrar of Companies
The Comparmes will then be dissolved T am authonsed by Regulation 16(2) of the Insolvency
Regulations 1994 to destroy, or otherwise dispose of, the Companies’ books, papers and other
recotds at any time after the expiration of a penod of one year from the date of dissolution

—

James Money
Jomnt Laquidator

Signed by Anthony Chff Spicer

Under a power of attorney
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RCTDS1811 Limited SormiEF YW ihigmson
RCTDF1904 Limited
RCTDPO?146 Limited
(All in Creditors’ Voluntary Liquidation)
Al RCTDS1811 Limited
RCTDS1811 Limtted (in Crediters Veoluntary Liquidation)
Breakdown of time spent by Smith & Willlamson Limlted employees
for the pericd ended 3¢ June 2011
Hours
Mansger Senior
Aszsocizte Asslstant Adenlnlstrxtor! Assiztents & Total Avarage
Clazx|fleation of wark functlan Drectar director Manager Adminkstrstce support staff hours Time cost  hourly rate
Adminfstation & planning
Case plaming, edministrative set-up Appelntrient notification 000 oc3 487 1378 118 88 £3827 BT E19500
Maintenancs of recards, statetory reporting
Investigations
SIP2 review, CDDA reporis Investigeing antecedent tranzactions e oo o2 100 2 eoo 3 Ensow 2000
Totals 8.00 D03 567 . 1600 118 2 68 E4 542,87 E188 55
Al RCTDF1904 Limited
RCTDF1904 Limited {In Creditors Veluntary Liquidation)
Breakdown of time spent by Smith & Willlamson Limited employees
for the period ended 30 June 2011
Hours
Mmmager Sentor
Associate Assistant  Adminlstraior!  Assistanis & Total Average
Clazsiflcation of werk functlon Director direetor Manager Administrator support stafl hours Time cost  hourly mte
Administaton & planning
Cazn plaming »at-up Appol t ntific atlan, ooo 003 467 1850 118 b £4.268 51 £19162
ik ef meords yreportl
Investigations
SIPZ review CODA reporks qating . a0 0o 100 175 000 275 E515 DO 36
Totals 0.00 o3 567 1825 118 2513 £4 803 51 24513
A, RCTDPO?16 Lmited
RCTDPO816 Limited {In Creditors’ Voluntary Liquidation)
Breakdown of ime spent by Smith & Willamson Limited employess
for the period ended 30 June 20141
Heotars
Manager Sanier
! 11 Adm & Totxl Avarage
Clansification af work unctien Director director Manager Adminhety stor support smif hours Tiree cost  hourly rate
Admintstration & phmping
Case Inlstrative sat-up App poo Lt} 480 16.00 118 23 81 14 488 53 £188.51
Maintenznce of mcords, statutory reperting
investigations
SIP2 sview CODA reports gatng . . 000 oo 100 375 o.o00 275 £B15 00 2384
Totals 0.0 on? 5 &0 w7 116 28 56 £5 10353 £192.15




THIS POWER OF ATTORNEY made the 27 day of P P L 2010

by STEPHEN ROBERT CORK (heienafter called “the Principal™) of Smith & Williamson

Limited

WITNESSETH as follows:-

(D

The Principal hereby appoints ANTHONY CLIFF SPICER, JAMES DOUGLAS
ERNLE MONEY, STEPHEN JOHN ADSEEAD, GREGORY ANDREW PALFREY,
DAVID JOHN fiLENKARN, NEIL FRANCIS HICKLING and COLIN ANDREW
PRESCOT’i‘ (“j['he Attorneys™) jointly and severally to be the Attorney and Attorneys
of the Principal 1n his name and on his behalf and as his act and deed or otherwise

o to do anything which he can lawfully do as admimstrator, receiver,
admunistrative receiver, icceiver and manager, liquidator, trustee mn bankruptcy
or nominee or supervisor 1n relation to a voluntary arrangement whethel sole or
Jomnt of any and all companes, individuals, propeities or assets 1w relation to
which 1t 1s proposed that he should hold any such office:

(1) to express his willingness to act as and accept on his behalt any appointment as
administrator, recerver, admimstrative receiver, receiver aud manager,
liquidator, trustee in bankruptcy or nominee or Supervisor in relation to a
voluntary arrangement whether sole or joint, and

(1)  generally to execute or sign any deed or document including without limitation
any bank mandate or cheque wnich may be required and to do any other act
matter or thing which tlie Attoiney or Attorneys shall consider necessary or
expedient for carrying out any of the purposes or acts hereby authorised 1n the
same manner and as fully and effectually 1n all respects as the Principal could

liave done if personally present




(2) The Principal hereby underiakes to raufy everythingvhich the Attorney or Attorneys

shall do or purport to do by virtue of these presents

(3)  This Power of Attorney shall be irrevocable for ear from the date hereof

SIGNED as a Deed }
By STEPHEN ROBERT CORK }
1n the presence of - )

Signature @Odﬂw

Full names Ernmna  DoOSWoRTH

Address 23 MooRGATE, (000K

EC2R 6AT
SIGNED as a Deed ) .
by ANTHONY CLIFF SPICER ) ¢
1n the presence of.- )

Signature mﬂdwﬁ

Full names  €rynAa DCOSWORTH

Address 25 MOORGATE, LonDon), EC2R B6AY

SIGNED as a Deed )
by JAMES DOUGLAS ERNLE MONEY )
1n the presence of:- )
signature - P oohuff

Full names

EnmAa 000508 TH

Address 23 MOORGATE , LonyOond, EC2R LAY




SIGNED as a Deed
by STEPHEN JOHN ADSHEAD
n the presence of -

Signature
Full names

Address

SIGNED as a Deed
by GREGORY ANDREW PALFREY
in the presence of -

Signature
Full names

Address

SIGNED as a Deed
by DAVID JOHN BLENKARN
1n the presence of*-

Signature (?Oadadcé‘;%

Full names Enma DOOSLORTH

ALt ergem
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Address 25 Moo GATE, (0000, EC20 GAY

SIGNED as a Deed
by NEIL FRANCIS HICKLING
n the presence of.-

Signature
Full names

Address

) /\9"1:{2,\,..1_‘,\(:
e S (g WA

Dz s T Do

N VS SwoiTraee STEETET
WO @ LSRTET AT A Sy




SIGNED as a Deed ¢
by COLIN ANDREW PRESCOTT L T

in the presence of*- ) "

S

Signature AN @ G\)(‘C-\J_y\

Full names wzaov @ac e )

Address Fortwpie Puace
Poi AL LA &
BZieTo L
LSy ba 3




