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Contracting Solutions Group (Holdings) plc

{In Liquidation)
Jeint Liquidators' Summary of Receipts & Payments

Statement From 25/01/2016 From 25/01/2016
of Affairs To 24/101/2018 To 24/01/2018
f £ £

COST OF REALISATIONS
O.R. Remuneration 2,520.00 2,520.00
ISA Account Fees 176.00 176.00
(2,696.00) {2,696.00)
(2,696.00) (2,696.00)

REPRESENTED BY

ISA (2,696.00)
(2,696.00)

Nate:

Page 1 of 1

IPS 5QL Ver. 201210

lan Richardson
Joint Liquidator

26 March 2018 15:52




1.1

1.2

: Grant Thornton

Qurref: RJPT/TWW30201965/PF7

To the creditors and members

25 March 2018

Dear Sirs

Recovery & Reorganisation
Grant Thornton UK LLP

30 Finsbury Square

London

EC2P 2YU

T +44 (0)20 7383 5100
F +44 (0)20 7184 4301

Contracting Solutions Group (Holdings) ple - In Liquidation {the Company)

Introduction

Following my appointment as joint liquidator of the Company with Kevin Hellard on 25 January 2016, in
accordance with Part 18 of the Insolvency (England and Wales) Rules 2016 [ now report on the progress

of the liquidation for the year ended 24 January 2018 and attach:

* Appendix A, an account of our receipts and payments for the year ended 24 January 2018 and also

for the whole liquidation to that date

* Appendix B, a statement of the remuneration charged by the joint liquidators in the period
25 January 2017 to 24 January 2018 and a statement of expenses incurred in the period

+ Appendix C, an analysis of time costs as required by Statement of Insolvency Practice 9

« Appendix D, an extract from the Insolvency (England and Wales) Rules 2016 relating to creditors

rights to request additional information from the liquidator {rule 18.9)

s Appendix E, an exiract from the Insolvency (England and Wales) Rules 2016 relating to creditors’
rights to challenge the liquidator's remuneration or expenses if excessive (rule 18.34).

Please note Kevin Hellard and | are authorised by the Insolvency Practitioners Association to act as
insolvency practitioners. We are bound by the Insolvency Code of Ethics when carrying out ali

professional work relating to an insolvency appgintment.

Statutery infermation

The Company's registered number is 06156867.

The Company’s registered address is 30 Finsbury Square, London, EC2P 2YU.

Chartered Ascountants, Grant Thoraton UK LLP is a limited liability partnershig registered In England and Wetes; No.QC307742.
Ragisiared offica: 30 Finsbury Square, Lenden EC2A 1AG. A list of mambers is avaliable from our registerad office. Grant Thorston
UK LLP is authorise¢ znd regulated by the Financial Cenduct Authority. Grant Tharmton UK LLP s 2 member finn of Grant Thomton
Intersatonal Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. Services are dellvered by tha member firms.

GTIL and its member firms ara not agents of, and do nat obligate, ona ancther and are not liable for one arother's acts or omissinns.

Piease see grantthomlon.co.uk for fucther details.

grantthornton.co.uk



3.2
33
3.4

4.2
4.3

44

4.5

Progress report

As previously reported, | am aware that the Company held shares in various subsidiaries. Mr Hellard
and | are also appointed liquidators of one of the subsidiaries, LRH services Ltd (in liquidation) ("LRH").
There was a reorganisation of the group of companies in September 2009 and having reviewed the
reorganisation, as liquidator of LRH, | brought a claim against certain directors of LRH. The trial wen!
ahead in November 2017 and judgement was received on 21 March 2018. It is not yet clear as fo how
the LRH judgement will impact on the Company, but once the position is clarified, | will report to creditors

on this.
There are no preferential creditors in this matter.
| have received unsecured claims totalling £380,030

Unfortunately, there are currently insufficient funds available for a distribution to be made to creditors.
The quantum and timing of any potential dividend is, at this stage, unknown and will depend on the

outcome of LRH's Trial

Joint liquidators' remuneration and expenses

QOn 20 April 2017 the creditors resolved that the Joint Trustees' remuneration be drawn by reference to
time costs. You will note from the SIP 9 table attached at Appendix C that time costs for the reporting
period are £8,359.75 and total time costs to date are £29,611.50. You will note from the receipts and

payments account attached at Appendix A, that we have drawn no fees.
Expenses incurred by and/or paid from the estate are summarised in Appendix B

The hourly charge oul rates used in calculating time costs for the current and prior period are as follows:
01-10-2017 to

Present

£

Partner/Director 545 - 650
Managers 420 - 495
Other senior professional 295 - 325
Administrators 175 - 240
Assistants and support staff 185 -175

The creditors also authorised the drawing of disbursements in accordance with my firm's standard
practice, as foliows:

Out-of-pocket expenses are charged at cost. Mileage is charged at the standard rates used from time o
time by Grant Thomton UK LLP. Disbursements which are not amenable to precise attribution to
individual cases, namely telephone and fax calls, postage, stationery and photocopying are charged to
bankruptcies at £3.72 per credilor and £2.79 per debtor. Where a room is booked at a Grant Thornton
office for a meeting of creditors or of a creditors' comimittee, a charge of £65 is made. VAT is added to

disbursement charges as necessary.

Yours faithfully
for and on behalf of Contracting Solutions Group (Holdings) plc

G

!.'
a

lan Richardson
Joint Liguidator

Grani Thornton UIKLEP. 2



A Abstract of the joint liquidators’ receipts and payments

Contracting Solutions Group (Holdings) plc - in liquidation

Summary of receipts and payments
from 25 January 2016 to 24 January 2018

Statement
of Affairs
£

Receipts

Payments
O.R. Remuneration
ISA Account Fees

Net Receipts/(Payments)

Made up as follows

ISA

Appendix A
From From
250112016 250112017
to to
2410112017 24/0172018 Total
£ £ £
0.00 0.00 0.00
2,620.00 0.00 2,520.00
88.00 88.00 176.00
2,608.00 88.00 2,696.00
{2,608.00) (88.00) {2,696.00)
(2,608.00) (68.00) (2.696.00)
(2,608.00) (88.00) (2,695.00)

Grant Thomton UKLLP, 3



Appendix B

Remuneration charged and expenses incurred by the joint liquidators in the period

Charged/ Cumulative Of which paid
Ineurred in period charged/ to 24/01/2018
25/01/2017 to incurred to
24/01/2018 24/01/2018
£ £ £
Liquidators’ fees
Time costs 8,359.75 29,611.50 -
Liguidators’ expenses
Bonding/JLT - 20.00 -
Gazefte - 81.65 -
Totatl Liguidators’ expenses - 101.65
Total 8,359.75 29,713.15 -

Grant Thomton UK LLP. -4
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Appendix D

D An exfract from the Insolvency (England and Wales) Rules 2016 relating to creditors’
rights to request additional information from the liquidator

Rule 18.9

(1) The following may make a written request to the office-holder for further information about
remuneration {other than pre-administration costs in an administration) set out in a
pregress report under rule 18.4(1)(b), (c) or (d) or a final report or account under rule
18.14 -

(@) asecwed creditor;
(b}  an unsecured creditor with the concurrence of at least 5% in value of the
unsecured creditors (including the creditor in question);

{(c}  members of the company in a members' voluntary winding up with at least 5% of
the total voling rights of all the members having the right to vole at general
meetings of the company;

(d)  any unsecured creditor with the permission of the court; or
(e) any member of the company in a members’ volurtary winding up with the
permission of the court.

2) A request, or an application to the court for permission, by such a person or persons must
be made or filed with the court (as applicable) within 21 days of receipt of the repart or
account by the person, or by the last of them in the case of an application by more than

one member or creditor.

(3) The office holder must, within 14 days of receipt of such a request respond to the person
ar persons who requested the information by-

(@)  providing all of the information requested;
(b) providing some of the information requested;
(¢}  declining to provide the information requested.

4 The office-holder may respond by providing only some of the information requested or

decline to provide the information if-

(a) the time or cost of preparation of the information would be excessive; or

(b} disclosure of the information would be prejudicial to the conduct of the
proceedings;

{c}  disclosure of the information might reasonably be expected fo lead to violence
against any person; or

{(d) the office-holder is subject to an abligation of confidentiality in relation to the
information.

5) An office-holder who does not provide all the information or declines to previde the
information must inform the person or persons who requested the information of the
reasons for so doing.

(6) A creditor, and a member of the company in a members' voluntary winding up, who need
not be the same as the cereditor or members who requested the information, may apply to
the court within 21 days of —

(a) the office holder giving reasons for not providing all of the information requested;

or
(b)  the expiry of the 14 days within which an office-holder must respond to the
request,
(7) The court may make such order as it thinks just on an application under paragraph (6).

Grant Thornton UKLLP. 7
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Appendix E

An extract from the Insclvency (England and Wales) Rules 2016 to creditors' rights to
challenge the liquidator's remuneration or expenses if excessive

Rule 18.34

This rule applies to an application in an administration, a winding up or a bankruptcy made
by a person mentioned in paragraph (2} on the grounds that-

(1

)

3

(a)
(B)

(@

the remuneration charged by the office-holder is in all the circumstances excessive;

the basis fixed for the office-holder's remuneration under rules 18.16, 18.18, 18.19,
18.20 and 18.21 (as applicable) is inappropriate; or

the expenses incurred by the office-holder are in all the circumstances excessive.

The following may make such an application for ane or more of the orders set out in rule
18.36 or 18.37 as applicable-

(a)
(b)

©

a secured creditor,;

an unsecured creditor with either-

(i) the concurrence of at least 10% in value of the unsecured creditors (including
that creditor), or

(i) the permission of the court, or

in a members' voluntary winding up-

(i) members of the company with at least 10% of the total voting rights of all the
members having the right to vole at general meetings of the company, or

(i} a member of the company with the permission of the court.

The application by a creditor or member must be made no later than eight weeks after
receipt by the applicant of the progress report under rule 18.3 or final report or account under
rule 18.14 which first reports the charging of remuneration ar the incurring of the expenses in

guestion (“the relevant report”).

Grant Thormton UK LLP. 8



