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Jolhe Investments Limited

Directors' report
for the year ended 31 December 2009

The directors present their report and the financial statements for the year ended 31 December 2002
Principal activities

The principal activity of the company during the year continued to be that of an investment holding company

Results and dividends
The loss for the year, after taxation, amounted to £4,000 (2008 - loss £79,000)

The company's balance sheet as at 31 December 2009 15 1n a net hability position The financial statements
have been prepared on the going concern basis, which assumes that the company will continue in operational
existence for the foreseeable future, having adequate funds available to it to meet iis obligations as they fall
due The company's ulimate parent undertaking, Global Health Partner AB ("GHP"}, a company incorporated
in Sweden, has provided a written letter of support confirrming its intention to provide the company with all such
financial support as 1s required to enable 1t to fulfil all of its obligations and other commitments falling due for a
penod of at least twelve months from the date of approval of these financial statements It 1s therefore on this
basis that the directors have, accordingly, prepared the financial statements on the going concern basis

Directors
The directors who served during the year were

J F Wachtmesster
T S Linebick
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Jole Investments Limited

Directors’ report
for the year ended 31 December 2009

Statement of directors’ responsibilities

The directors are respensible for prepanng the Directors' report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affars of the company and of the profit or loss of the company for that penod. In
preparing these financial statements, the directors are required to

» selact suitable accounting policies and then apply them consistently;

. make judgments and estimates that are reasonable and prudent,

. state whether applicable UK Accountng Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statemants,

. prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that
the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevenbon and detection of fraud and other iregulanties

The directors are responsible for the mantenance and integnty of the corporate and financial information
included on the company's website Legisiabon m the United Kingdom goveming the preparation and
dissemination of financial statements and other information included in Directors' reports may differ from
legislation tn other jurisdichons

Provision of information to auditors

Each of the persons who are directors at the time when this Directors' report 1s approved has confirmed that

. so far as that director 1s aware, there 15 no relevant audit information of which the company’s auditors
are unaware, and
) that director has taken all the steps that ought to have been taken as a director in order to be aware of

any information needed by the company's auditors 1n connection with prepanng ther report and to
establish that the company's auditors are aware of that mformation

Auditors

The auditors, Dains LLP, will be proposed for reappointment in accordance with section 485 of the Compantes
Act 2006

The directors’ report has been prepared taking advantage of the small companies provision of section 415A of
the Companies Act 2006

This report was approved by the board on 'L/S W Zo‘o and signed on its behalf

T S Linebick
Director

Page 2



Jolie Investments Limited

Independent auditors’ report to the members of Jolie Investments Limited

We have audited the financial statements of Jolie Investments Limited for the year ended 31 December 2009,
set out on pages 5to 10 The financial reporting framework that has been appled in their preparation 1s
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice)

This report 15 made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an Auditors' report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of directors' responsibiliies, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and far view OCur
responsibility 1s to audit the financial statements in accordance with applicable law and International Standards
on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit invoives obtaining evidence about the amounts and disclosures in the financial statements suffictent to
give reasonable assurance that the financial statements are free from material misstaterment, whether caused
by fraud or error This includes an assessment of whether the accounting policies are appropriate to the
company's circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the directors, and the overall presentation of the financial statements

Opinion on financial statements

In our opinion the financial statements

. give a true and fairr view of the state of the company's affairs as at 31 December 2009 and of its loss for
the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the informatton given n the Directors' report for the financial year for which the financial
statements are prepared Is consistent with the financial statements
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Jolie Investments Limited

Independent auditors’ report to the members of Jolie Investments Limited

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, \n our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been
recelved from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

. certain disclosures of directors’ remuneration specified by law are not made, or

. we have not received all the information and explanations we require for our audit

Nown
o OV u/ro
Mark Hargate FCA (Senior statutory auditor)

for and on behalf of
Dains LLP

Statutory Auditor
Chartered Accountants

Fort Dunlop, Birmingham

Date 23 - F] ~2eA0
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Johe Investments Limited

Profit and loss account
for the year ended 31 December 2009

2009 2008

Note £000 £000

Other external charges (4) (3)

Operating loss (4) (3}

Interest payable 4 - (78)

Loss on ordinary activities before taxation (4) (79}
Tax on loss on ordinary activities 5 - -

Loss for the financial year 10 (4) (79)

All amounts relate to continuing operations

There were no recognised gains and losses for 2009 or 2008 other than those included in the Profit and loss
account

The notes on pages 7 to 10 form part of these financial statements
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Jolie Investments Limited
Registered number 06141167

Balance sheet
as at 31 December 2009

2009 2008
Note £000 £000
Fixed assets
Fixed asset investments 6 1,549 1,549
Creditors amounts falking due within one
year 7 (53) (128)
Total assets less current iabihties 1,496 1,421
Creditors amounts falling due after more
than one year 8 (1,593) (1,514)
Net liabilities (97) (93)
Capital and reserves
Called up share capital 9 - -
Profit and loss account 10 (97) (93)
Shareholders’ deficit 11 (97) (93)

The financial statements were approved and authornsed for 1ssue by the board and were signed on its behalf on

Vi A 1’5’q’\o
ﬁ%@x —

T S Lineback
Director

The notes on pages 7 to 10 form part of these financial statements
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Jolie Investments Limited

Notes to the financia! statements
for the year ended 31 December 2009

1 Accounting policies

11

Basis of preparation of financial statements

The financial statements have been prepared under the histoncal cost convention and in accordance
with the UK Companies Act 2006 and applicable United Kingdom accounting standards (UK GAAP)

Going concern

The financial statements have been prepared on the going concern basis, which assumes that the
company will continue 1n operaticnal existence for the foreseeable fulure, having adequate funds
available to it to meet its obhgatiens as they fall due The company's ultimate parent undertaking,
Global Health Partner AB, a company incorperated in Sweden, has provided a wntten letter of
support, confirming its intentton to provide the company with all such financial support as 1s required
to enable to fulfil its obligations and other commitments falling due for a period of at least twelve
months from the balance sheet date It 1s therefore on this basis that the directors have, accordingly,
prepared the financial statements on the going concern basis

12 Cash flow
The company, being a subsidiary undertaking where 90% or more of the voting nghts are controlled
within the group whose consolidated financial statements are publicly available, 15 exempt from the
requirement to draw up a cash flow statement in accordance with FRS 1
13 Investments
Investments held as fixed assets are shown at cost less prowvision for impairment
2 Auditors' remuneration
2009 2008
£000 £000
Fees payable to the company's auditor for the audit of the
company's annual accounts 4 3

3 Staff costs

The company has no employees other than the directors, who did not receive any remuneration (2008 -
£nl}
4 Interest payable
2009 2008
£000 £000
On loans from group underakings - 76
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Johie Investments Limited

Notes to the financial statements
for the year ended 31 December 2009

5 Taxation

2009 2008
£000 £000

UK corporation tax charge on loss for the year - -

Factors affecting tax charge for the year

The tax assessed for the year 1s higher than (2008 - hugher than) the standard rate of corporation tax in
the UK (28%) The differences are explained below

2009 2008
£000 £000
Loss on ordinary activities before tax (4) (79)
Loss on ordinary activities multiphed by standard rate of
corporation tax in the UK of 28% (2008 - 28%) (1) (22)
Effects of.
Group relief 1 22
Current tax charge for the year (see note above) - -
Factors that may affect future tax charges
There were no factors that may affect future tax charges
6 Fixed asset investments
Other
investments
£000
Cost or valuation

At 1 January 2009 and 31 December 2009 1,549

The investment compnses of a 1 1% interest (equity and quasi-equity loan notes - unlisted securities) in
Pricry Investment Holdings Limited (PIHL), an investment holding company incorporated in the Cayman
Islands PIHL 1s the parent of a group of companies who are leading independent prowiders of acute and
secure mental health, neuro-rehabilitation and specialist education services A significant shareholder
{Lord Ashcroft, KCMG) in the company’'s ultimate parent undertaking, Global Health Pariner Limted
(formerly Global Health Partner Plc), holds approximately 32 5% nterest in PIHL, and two of Global
Health Partner Limited's directors (Messers PG Batelson and AS Wilson) are also directors of PIHL
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Jolie Investments Limited

Notes to the financial statements
for the year ended 31 December 2009

7 Creditors
Amounts falling due within one year

Amounts owed to group undertakings
Other creditors
Accruals and deferred income

Amounts due to group undertakings are unsecured, interest free and payable on demand

8 Creditors.

Amounts falling due after more than one year

Amounts owed to group undertakings

Creditors include amounts not wholly repayable within 5 years as follows

Repayable other than by instalments

2009 2008
£000 £000
- 76
49 49
4 3
53 128
2009 2008
£000 £000
1,593 1,514
2009 2008
£000 £000
1,593 1,514

The amounts due to group undertakings are unsecured and are repayable by 2026 at the earliest The
loans bear interest based on seven day LIBOR (London Inter-Bank Offer Rate) Dunng the year no

interest has been charged (2008 -£76,000)

9 Share capital

Allotted, called up and fully paid
3 Ordinary shares of £1 each

10 Reserves

At 1 January 2009
Loss for the year

At 31 December 2009

2009

2008

Profit and
loss account
£000

(93)
@)

(97)
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Johie Investments Limited

Notes to the financial statements
for the year ended 31 December 2009

11. Reconciliation of movement in shareholders’ deficit

Opening shareholders' deficit
Loss for the year

Closing shareholders' deficit

12. Related party transactions

2009 2008
£000 £000
(93) (14)
(4) (79)
(97) (93)

The company has taken advantage of the exemption conferred by Financial Reporting Standard 8
"Related party disclosures” not to disclose transactions with members of the group headed by Global
Health Partner AB, on the grounds that at least 100% of the voting nghts in the company are controlled
within that group and the company 1s included in consolidated financial statements The consolidated
accounts of this group are avalable to the public and may be obtained from the group at Ostra
Hamngatan 26 — 28, Gothenburg, Sweden or from the group's website, www globalhealthpartner com

13 Ultimate parent undertaking and controlling party

The company 1s a wholly owned subsidiary of Globat Health Partner Limited a company registered in
England and Wales The largest and smallest group in which the results of the company are
consolidated 1s that headed by Global Health Pariner AB, incorporated in Sweden and hsted on

NASDAQ QMX Stockholm
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