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Enodis Maple Leaf Limited

Strategic report
for the year ended 31 December 2014

The directors present therr strategic report together with the audited financial statements for the year ended
31 December 2014 The financial statements have been prepared In accordance with FRS 102, the Financial
Reporting Standard applicable in the United Kingdom and the Republic of Ireland The Company has taken the
option to apply the standard early in the preparation of these financial statements

Business review and principal activities

The Company serves as an investment holding company No change to this activity 1s envisaged
The statement of comprehensive income is set out in page 7 and shows a loss before tax of £1k (2013 loss £1k)

The directors do not recommend payment of a dividend (2013 £nil )

Principal nsks and uncertainties

Throughout the year, the Company identifies and reviews potential nsk and uncertainties that could have a
matenal impact on perfermance and has put in place internal processes and controls designed to mitigate these
rsks Detaled planning processes and contingency plans are in place for adverse change to macro-economic
conditions Appropnate review and development processes are followed for all employees including for
succession The principal nsks the Company 1s exposed to are as follows

Liquidity and interest rate risk

The Company 15 a participant in the group treasury function which has the objective of mantaining a balance
between continuity of funding and appropriately investing in the money markets All cash management is
performed centrally and the Company's cash position 1s monitored weekly The Company’s policy 1s also to
maintain access to a mixture of long term and short term debt finance from group companies and to regularly
review Interest rates

Group nsks are dealt with in the Annual Report of The Mantowoc Company Inc, the ultimate parent
organisation



Enodis Maple Leaf Limited

Strategic report
for the year ended 31 December 2014 (continued)

Going concern

The Company has a commitment from its ultimate parent company that it will not demand repayment of any
intercompany loans for a penod of at least twelve months after the signing of these financial statements, If such
repayment would leave the Company unable to meet its other habilibes In addition, the ulimate parent company
has confirmed that it will continue to provide financial support as necessary As a consequence, the directors
belleve that the Company 1s well placed to manage its business nsk successfully After making enquiries the
directors have a reasonable expectation that the Company has adequate rescurces to continue in operational
existence for the foreseeable future Accordingly, they continue to adopt the gaing concern basis in preparing the
annual report and the financial statements

Approval

This strategic report was approved on behalf of the Board on 3\1\ \\S

el

A D Gray

Director




Enodis Maple Leaf Limited

Report of the directors
for the year ended 31 December 2014

The directors present therr repert together with the audited financial statements for the year ended 31 December
2014

Directors
The directors who held office during the year and to date were as follows

M Delon Jones
A D Gray
G P 8 Veal

The company has made gualifying third party indemnity provisions for the benefit of its directors which were
made during the year and exist at the date of this report

Directors' responsibilities

The directors are responsible for preparing the strategic report, the directors’ report and the financial statements
In accordance with applicable law and reguiations

Company law requires the directers to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kimgdom Generally
Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law} Under company law
the directors must not approve the financial statements unless they are satsfied that they give a true and farr
view of the state of affars of the company and of the profit or loss of the company for that period

In prepanng these financial statements, the directors are required to
» select suitable accounting policies and then apply them consistently,
+ make judgements and accounting estimates that are reasonable and prudent,

+ state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements,

s prepare the financial statements on the going concern basis unless it I1s inappropriate to presume that the
company will continue in busmess

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irreguianties




Enodis Maple Leaf Limited

Report of the directors
for the year ended 31 December 2014 (continued)

Auditors

All of the current directors have taken all the steps that they ought to have taken to make themselves aware of
any information needed by the Company's auditors for the purposes of their audit and to establish that the
auditors are aware of that information The directors are not aware of any relevant audit information of which the
auditors are unaware

The auditors, BDO LLP, are deemed to have been reappointed in accordance with section 487 of the Companies
Act 2006

On behalf of the Board

Kre D

A D Gray

Director

Date 3 \“ \N/



Enodis Maple Leaf Limited

independent auditor’'s report

TO THE MEMBER OF ENODIS MAPLE LEAF LIMITED

We have audited the financial statements of Enodis Maple Leaf Limited for the year ended 31 December 2014
which comprise the Statement of Comprehensive Income, Balance Sheet, the Statement of Changes i Equity
and the related notes The financial reporting framework that has been applied in therr preparation i1s applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland’

This report 1Is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully In the statement of directors’ responsibilihes, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and far view Our
responsibiity 1s to audit and express an opinion on the financial statements in accordance with applicable law

and International Standards on Auditing (UK and Ireland} Those standards require us to comply with the
Financial Reporting Council’s (FRC’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

A descrniption of the scope of an audit of financial statements 1s provided on the FRC’s website at
www frc org uk/auditscopeukprivate

Opinion on financial statements
in our opimion the financial statements

« qgive a true and farr view of the state of the company's affairs as at 31 December 2014 and of its loss for the
year then ended,

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

¢ have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on other matters prescribed by the Companies Act 2006

In our opinion the information given in the strategic report and directors’ report for the financial year for which the
financial statements are prepared I1s consistent with the financial statements




Enodis Maple Leaf Limited

Independent auditor’s report {continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the foliowing matters where the Companies Act 2006 requires us to report
to you If, in our opinion

» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

» the financial statements are not In agreement with the accounting records and returns, or
+ certain disclosures of directors’ remuneration specified by law are not made, or

s we have not recelved all the information and explanations we require for our audit

RIO L

Marc Reinecke (senior statutory auditor)
For and on behalf of BDO LLP, statutory auditor
London

Date 3/(//20,;-—

BDO LLP 1s a imited liability partnership registered in England and Wales (with registered humber OC305127)



Enodis Maple Leaf Limited

Statement of Comprehensive Income
for the year ended 31 December 2014

Note
Operating loss 3
Interest payable and similar charges 4
Loss on ordinary activities hefore taxation
Taxation on loss on ordinary activities 5

Loss for the year

Comprehensive loss for the year

The notes on pages 10 to 13 form part of these financial statements

7

2014
£'000

(1)

(1)

(1)

(1)

2013
£'000




Enodis Maple Leaf Limited

Balance sheet
at 31 December 2014

Company number. 06121244

Fixed assets
Investments

Creditors: amounts falling due
within one year

Net current habilities

Total assets less current
liabilities

Net assets

Capital and reserves

Called up share capital
Share premium

Profit and loss account

The financial statements were approved by the Board of Directors and authorised for 1ssue on I\\\ l\(

A Gray

Director

3\1\\ W

The notes on pages 10 to 13 form part of these financial statements

Note

2014
£'000

(43)

2014
£'000

26,544

(43)

26,501

26,501

1
26,544
(44)

26,501

2013
£'000

(42)

2013
£000

26,544

(42)

26,502

26,502

26,544
(43)

26,502




Enodis Maple Leaf Limited

Statement of changes In equity
For the year ended 31 December 2014

Profit
Share Share and loss Total
capital premium account equity
£'000 £'000 £'000 £000
1 January 2014 1 26,544 (43) 26,502
Comprehensive income for the year
Loss for the year - - (1) (1) |
|
|
Total comprehensive income for the year - - (1) {n
31 December 2014 1 26,544 (44) 26,501
1 January 2013 1 26,544 (42) 26,503
Comprehensive imcome for the year
Loss for the year - - (1) (1)
Total comprehensive income for the year - - (1) (1)
31 December 2013 1 26,544 (43) 26,502

The notes on pages 10 to 13 form part of these financial statements

9



Enodis Maple Leaf Limited

Notes forming part of the financial statements
for the year ended 31 December 2014

Accounting policies

The financial statements have been prepared in accordance with FRS 102, the Financial Reporting
Standard applicable in the United Kingdom and the Republic of Ireland

FRS 102 1s mandatory for accounting perncds beginning on or after 1 January 2015 but may be applied early
to peniods ending on or after 31 December 2013 Enodis Maple Leaf Limited has taken the option to apply
the standard early in the preparation of these financial statements The directors have considered the
requirements of FRS 102 compared to former UK GAAP and have identified no matenal adjustments
Consequently no reconciliation of equity under form UK GAAP to FRS 102 has been prepared

The preparation of financial statements In compliance with FRS 102 requires the use of certain cntical
accounting estimates It also requires management to exercise judgement in applying the accounting
policies

The following principal accounting policies have been appled

Consolidated Financial Statements

The Company 1s exempt under section 400 of the Companies Act 2006 from the requirement to prepare
consolidated financial statements as it and its subsidiary undertakings are ncluded in the publicly avallable
consolidated financial statements of the Manitowoc Company Inc  These financial statements present
information about the Company as an individual undertaking and not about its group

Cash Flow

The Company has taken advantage of the exemption conferred by FRS 102 not o prepare a cash flow
statement on the grounds that at least 90% of the voting nights are controiled by the group headed by the
Manitowoc Company Inc and the Company 1s included in its consolidated financial statements

Investments

Investments are held at cost less permanent dimmution in value

Financial habilties and equity

Financial labiites and equity are classified according to the substance of the financial instrument's
contractual obhgations, rather than the financial instrument’s legal form

10




Enodis Maple Leaf Limited

Notes forming part of the financial statements
for the year ended 31 December 2014 (continued)

Accounting policies (continued)

Current and deferred taxation

The tax expense for the period comprises current and deferred tax Tax 1s recognised in profit or loss,
except that a change attributable to an item of income or expense recognised as other comprehensive
income or to an item recognised directly in equity 1s also recognised in other comprehensive income or
directly In equity respechively

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company's subsidiaries operate and
generate taxable income

Deferred balances are recogmsed in respect of all timing differences that have ornginated but not reversed
by the balance sheet date, except

« The recogmtion of deferred tax assets 1s imited to the extent that it 1s probable that they will be
recovered against the reversal of deferred tax llabiltties or other future taxable profits,

s Any deferred tax balances are reversed If and when all conditions for retaining associated tax
allowances have been met

Deferred tax balances are not recognised in respect of permanent differences except tn respect of business
combinations, when deferred tax 1s recognised on the differences between the fair values of assets acquired
and the future tax deductions available for them and the differences between the fair values of liabihties
acquired and the amount that will be assessed for tax

Deferred income tax 1s determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date

Judgements in applying accounting policies and key sotrces of estimation uncertainty
In preparing these financial statements, the directors have made the following judgements

Investments are held at cost less permanent dminution In value Judgement has been appled by the
directors in estimating the recoverabiiity of loans and mvestments

Operating loss

No auditors' remuneration has been charged in the financial statements in either year, as this 1s borne by
Enodis Group Limited Management believe that £2,000 {2013 £2,000) of the total audit fee disclosed by that
company Is attributable to the audit of the Company

No Directors recetved any remuneration from the Company (2013 £nil} The Cempany has no employees
other than the Directors (2013 none)

11



Enodis Maple Leaf Limited

Notes forming part of the financial statements

for the year ended 31 December 2014 {continued)

Interest payable and similar charges

Analysis of interest

Interest payable on intercompany loan

Taxation on loss on ordinary activities

Loss on ordmnary activities before tax

Loss on ordinary activities at the standard rate of
corporation tax in the UK of 21 5% (2013 - 23 25%)

Total tax charge fer period

Investments

Cost:

At the beginning of the year
Acquired during the year
Disposed of during the year

At the end of the year

2014
£'000

(m
(1)

2014
£000

(1)

2014
£7000

26,544

26,544

The subsidianies {both direct and indirect) of the Company at the end of the year are

Company

Food equipment

Fabristeel Private Limited

Fabristeel (M} Sdn Bhd

Fo Sham Manitowoc Foodservice Co Limited
Shanghail Fabnsteel Foodservice Int Trade Co Limited

12

Country of
Incorporation

Singapore
Malaysia
China
China

Proportion of
voting rights and
ordinary share
capital held

100%
100%
100%
100%

2013
£'000

(1)

2013
£'000

2013
£'000

26,544

26,544




Enodis Maple Leaf Limited

Notes forming part of the financial statements
for the year ended 31 December 2014 (confinued)

10

Creditors - due within one year

2014 2013

£'000 £'000

Amount owed to group undertaking 43 42
43 42

The amount owed to the fellow group undertaking 1s repayable on demand and bears interest at the rate of
25% (2013 25%)

Share capital

2014 2013
£000 £'000

Allotted, called up and fully pard
1,002 (2013 1,002) ordinary share of £1 each 1 1
1 1

Related party disclosures

The Company has taken the availlable exemption under FRS 102 not to disclose transactions with any
wholly owned members of the group

Ultimate parent company

The Company's immediate parent 1s Garland Commercial Ranges Limited, a company tncorporated In
Canada The Directors regard The Manitowoc Company, Inc , a company incorporated in Wisconsin, USA,
as the ulimate parent company and controlling entity The Manitowoc Company Inc 1s also the smallest
and largest group which prepares consolidated results and of which the Company forms a part  Copies of
the financial statements of the Manitowoc Company, Inc can be obtained from the Secretary at 2400 South
44" Street, PO Box 66, Manitowoc, W 54221-0066
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