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AIR JET SOURCE LTD
REGISTERED NUMBER:06118839

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021
Note ' € €
Current assets
Debtors: amounts falling due within one
year 4 110,600 110,600
110,600 110,600
Creditors: amounts falling due within
one year 5 (1,532,425) (1,042,181)
Net current liabilities (1,421,825) (931,581)
Total assets less current liabilities (1,421,825) (931,581)
Net liabilities ' {1,421,825) (931,581)
Capital and reserves
Called up share capital 1 1.
Profit and loss account (1,421,826) (931,582)
(1,421,825) (931,581)

The director considers that the Company is entitled to exemption from audit under section 477 of the
Companies Act 2006 and members have not required the Company to obtain an audit for the year in
question in accordance with section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for complying with the requirements of the Companies
Act 2006 with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime and in accordance with the provisions of FRS 102
Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with
provisions applicable to companies subject to the small companies’' regime.

The financial statements were approved and authorised for issue by the board and were signed on its
behalf on 23 febbraio 2024

Umbrts Finustawn

Umberto Finestauri
Director

The notes on pages 2 to 5 form part of these financial statements.
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AIR JET SOURCE LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

General information

Air Jet Source Ltd is a private company, limited by shares, registered in England and Wales.
The company's registered number is 06118839 and registered office address is 38 Craven
Street, London, WC2N 5NG.

Accounting policies

21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless
otherwise specified within these accounting policies and in accordance with Section 1A of
Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK
and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied:
Going concern 4

The company has the ongoing support of the directors to allow it to meet its working capital
commitments for the forseeable future. For this reason the directors consider that the
accounts should be prepared on a going concern basis. The directors are not aware of any
material uncertainties that may cast significant doubt upon the company's ability to
continue as a going concern.

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is Euros.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the-spot
exchange rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate.
Non-monetary items measured at historical cost are translated using the exchange rate at
the date of the transaction and non-monetary items measured at fair value are measured
using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from
the translation at period-end exchange rates of monetary assets and liabilities denominated
in foreign currencies are recognised in profit or loss except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash
equivalents are presented in the Statement of comprehensive income within ‘finance
income or costs'. All other foreign exchange gains and losses are presented in profit or loss
within 'other operating income'. :
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AIR JET SOURCE LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2.  Accounting policies (continued)

2.4 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured. Revenue is measured as the
fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes. The following criteria must also be met before revenue is
recognised:

Rendering of services

2.5

2.6

2.7

Revenue from a contract to provide services is recognised in the period in which the
services are provided in accordance with the stage of completion of the contract when all of
the following conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans
receivable are measured initially at fair value, net of transaction costs, and are measured
subsequently at amortised cost using the effective interest method, less any impairment.

Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities,
including bank loans, are measured initially at fair value, net of transaction costs, and are
measured subsequently at amortised cost using the effective interest method.

Financial instruments

The Company has elected to apply the provisions of Section 11 *Basic Financial
Instruments” of FRS 102 to all of its financial instruments.

Basic financial assets

Basic financial assets, which include trade and other receivables, cash and bank balances,
are initially measured at their transaction price including transaction costs and are
subsequently carried at their amortised cost using the effective interest method, less any
provision for impairment, unless the arrangement constitutes a financing transaction, where
the transaction is measured at the present value of the future receipts discounted at a
market rate of interest.

Discounting is omitted where the effect of discounting is immaterial. The Company's cash
and cash equivalents, trade and most other receivables due with the operating cycle fall
into this category of financial instruments.

Other financial assets

Other financial assets, which includes investments in equity instruments which are not
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AIR JET SOURCE LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

2,

Accounting policies (continued)
2.7 Financial instruments (continued)

classified as subsidiaries, associates or joint ventures, are initially measured at fair value,
which is normally the recognised transaction price. Such assets are subsequently
measured at fair value with the changes in fair value being recognised in the profit or loss.
Where other financial assets are not publicly traded, hence their fair value cannot be
measured reliably, they are measured at cost less impairment.

Financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instruments any contract that evidences a
residual interest in the assets of the Company after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other payables, bank loans and other
loans are initially measured at their transaction price after transaction costs. When this
constitutes a financing transaction, whereby the debt instrument is measured at the present
value of the future receipts discounted at a market rate of interest. Discounting is omitted
where the effect of discounting is immaterial.

Debt instruments are subsequently carried at their amortised cost using the effective
interest rate method.

Trade payables are obligations to pay for goods and services that have been acquired in
the ordinary course of business from suppliers. Trade payables are classified as current
liabilities if the payment is due within one year. If not, they represent non-current liabilities.
Trade payables are initially recognised at their transaction price and subsequently are
measured at amortised cost using the effective interest method. Discounting is omitted
where the effect of discounting is immaterial.

Employees

The Company has no employees other than the directors, who did not receive any
remuneration (20217 - €NIL)

Debtors
2022 2021
€ €
Amounts owed by group undertakings 903 903
Other debtors 109,697 109,697
110,600 110,600

Amounts owed by group undertakings are interest free and repayable on demand.

Page 4



DocuSigrl Envelope ID: 94B132FF-B67E-45B9-959E-02F37FCA1181

AIR JET SOURCE LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

5.

Creditors: Amounts falling due within one year

Other creditors
Accruals and deferred income

Share capital

Allotted, called up and fully paid
1 (2021 - 1) Ordinary share share of €1.0
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2022 2021

€ €
1,611,239 1,036,541
21,186 5,640
1,632,425 1,042,181
2022 2021

€ €

1.0 1.0




