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TREWHIDDLE VILLAGE LIMITED (REGISTERED NUMBER: 06116464)

STATEMENT OF FINANCIAL POSITION

31 DECEMBER 2019
2019 2018

_ ‘ Notes £ £
FIXED ASSETS
Property, plant and equipment 4 33,347 48,742
Investment property 5 8,243,592 8,554,521

8,276,939 8,603,263

CURRENT ASSETS , o
Debtors: '50,140 67,835
‘Cash at bank 367 418

. 50,507 68,253.
CREDITORS |
Amounts falling due within one year 7 (24,766) (64,274)
NET CURRENT ASSETS 25,741 3,979
TOTAL ASSETS LESS CURRENT .
LIABILITIES 8,302,680 8,607,242
CREDITORS
Amounts falling due after more than one .
year 8 (11,326,686) (11,471,903)
NET LIABILITIES (3,024,006) (2,864,661)
CAPITAL AND RESERVES
Called up share capital 1 1
Capital redemption reserve 7,160,549 7,160,549
‘Retained earnings (10,184,556 ) (10,025,211)
SHAREHOLDERS' FUNDS (3,024,006) (2,864,661)

The financial statements have been prepated and delivered in accordance with the provisions applicable to companies
subject to the small companies régimie.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

’ ™ e 200
The financial statements were approved by the director and authorised for issue on 17 ..... SEMAL bRt / and
were signed by:

The notes form part of iheSe financial statements




TREWHIDDLE VILLAGE LIMITED (REGISTERED NUMBER: 06116464)

‘NOTES TO THE FINANCIAL STATEMENTS
-FOR THE YEAR ENDED 31 DECEMBER 2019

STATUTORY INFORMATION

Trewhiddle Village Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number is 06116464 and its registered office address is Suites 2G6, 2G8, 2G9, Glasshouse
Alderley Park, Congleton Road, Nether Alderley, Macclesfield, SK10 4TG.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard apphcable in the UK and Republic of Ireland” including the provisions of Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention as modified by the revaluation of certain assets.

Going conicern

The board ‘has prepared detailed financial forecasts and cash flows, taking account of the support of the loan
holder (and major shareholder of the ultimate parent company), the support of the ultimate parent company and
an indicative view of trading performance.

The company has net liabilities of £3,024,006 (2018: £2,864,661) and so is reliant on group support to cover its
working capital requirements.

The current cash funding requirements prepared by management have ngen ‘the directors a reasonable
expectation that the company will have sufficient resources available to continue in operational existence for the
foreseeable future, with the confirmed continued support of its parent company and loan holder. The loan holder
is considered to have adequate capabilities to provide support to the company and its parent undertaking as
required for at least the next 12 months.

The directors have considered the impact of the global Covid-19 pandemic on the company and recognise that
the future cannot be predicted with certainty. However, the directors expect the company to continue trading and
believe that the company can manage the risks at these challenging times.

The directors have considered the business risks and believe that the company is well placed to manage these
risks successfully, thus the gomg concern basis of accounting has been adopted in preparing ‘these financial
statements.

Critical accounting estimates and judgements }

In the application of the company's accounting ‘policies, the director is required to make estimates and
judgements. The estimates are based on historical experience and other relevant factors. Actual results may differ
from these estimates.

Estimating the fair value of investment property is considered to be a key judgement.

. Estimating the useful economic life of an asset and the anticipated residual value are considered key judgements
in calculating an appropiiate depreciation charge.

Revenue
Reévenue relates to accomimodation rental income on lettings during the year.

Revenue is recognised at the fair value of the consideration received or receivable for services provided in the
normal course of business, and is shown net of VAT and discounts.

Revenue is recognised as those services are provided.

3 continued...



TREWHIDDLE VILLAGE LIMITED (REGISTERED NUMBER: 06116464)

'NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

ACCOUNTING POLICIES - continued

Property plant and equipment

Depreciation is provided at the followmg annual rates in order to write off the cost less estimated residual value
of each asset over its estimated useful life.

Plant and machinery etc - 25% straight line

The residual values, estimated useful lives and depreciation method of property, plant and equipment are
reviewed, and adjusted as appropriate, at each statement of financial position date.- The effects of any revision
are recognised in the income statément when the change arises.

Investment property

Investmenit properties, which are properties held to eam rentals and/or for.capital apprecnatlon, are recognised at
fair valie. Revaluation surpluses are recognised in the income statement. Deferred taxation is provxded on these
gams at the rate expected to apply when the property is sold.

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of - financial
assets and liabilities like trade and other accounts receivable and payable, loans from banks and other third
parties and loans to related parties,

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
Aobjecnve evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised
in the income statement.

Basic financial liabilities are initially measured at transaction pnce and subsequently measured at amortised cost,
being the transaction pnce less any amounts settled.

Taxation :
Taxation for the year comprises current’'and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Currerit or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amourit of tax payable using the tax rates and laws that have been enacted or
substantivély énacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated hut not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax asséssments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the feversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that  they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

EMPLOYEES AND DIRECTORS

The average number 6f employees during the year was 4 (2018 - 4).

4 continued...



TREWHIDDLE VILLAGE LIMITED (REGISTERED NUMBER: 06116464)

'NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

PROPERTY, PLANT AND EQUIPMENT

Plant and
machinery
ete
£
COST
At 1 January 2019 528,934
:Additions 2377

At 31 December 2019

At 31 December 2018

531,311

DEPRECIATION -
At January 3019 480,192
Charge for year 17,772
At 31 December 2019 497,964
'NET BOOK VALUE
At 31 December 2019- 33,347
At 31 December 2018 48,742
AINVESTMENT PROPERTY

Total

. . £

FAIR VALUE L
At 1 January 2019 8,554,521
-Additions 9,244
‘Disposals (249,500)
‘Revaluations (70,673)
At 31 December 2019 8,243,592
'NET:BOOK VALUE
At’31 Décémber 2019 8,243,592

8,554,521

The investment propérties were valued on an open market basis at 31 December 2018. based on a valuation by

the directors.

‘The historic cost of the investment properties is £9,347,313 (2018: £9,671,537).

"Fair value at 31 December 2019 is represented by:

) : . £
Valuation in 2019 (1,103,721)
‘Cost

9,347,313

8,243,592

‘continued....



TREWHIDDLE VILLAGE LIMITED (REGISTERED NUMBER: 06116464)

NOTES TO THE FINANCIAL STATEMENTS - continued
'FOR THE YEAR ENDED 31 DECEMBER 2019

'DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2019 2018
_ . £ £
Trade debtors 4,843 1,572
Other debtors 45297 66,263
50,140 67,835
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 4
2019 2018
£ £
Trade creditors 13,745 56,788
Other creditors 11,021 7,486
24,766 64,274
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2019 2018
£ £
Amounts owed to group undertakings 11,326,686 11,471,903

.Amounts owed to group undertakings are unsecured .and subject to varymg rates of interest at the discretion of
the parefit company. Durmg the year interest of £60,624 was charged (2018: £56,160). There are no fixed terms
of repayment but a minimum of twelve months notxce will be glven

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
“The Report of the Auditors was unqualified,

Richard Taylor (Senior Statutory Auditor)
.for and on behalf of DTE Business Advisers Limited

RELATED PARTY TRANSACTIONS

"The company has entered into a composite unlimited multilatéral guarantee in respect of the bank borrowings of
other group companies. At 31 December 2019 the total borrowings covered by the guarantee amounted to
£9,279,012 (2018: £9,026,955).

The bank holds a debenture for any borrowings, which includes a fixed charge over all present- freehold and
leasehold property; ‘a first fixed charge over book and other debts, chattels, goodwill and uncalled capital, both
present and future; and a fifst floating charge over all assets and undertakings both present and future.

POST BALANCE SHEET EVENTS

Post year end saw the outbreak of Covid-1 9 which has become a global pandemic. The directors have considered
the impact of the pandemic on the company and recognise that the future cannot be predicted with any certainty.
The company, however, has remained operat:onal and the directors are satisfied that no adjustmerits are required
to the financial statements as a result of this post balance sheet event.

6 continued...



TREWHIDDLE VILLAGE LIMITED (REGISTERED NUMBER: 06116464)

.NOTES TO THE FINANCIAL STATEMENTS -‘continued
FOR THE YEAR ENDED 31 DECEMBER 2019 .

12.

"PARENT COMPANY

The. ¢ompany is' wholly owned by Natural ‘Assets Investmens - Lxmxted, ‘a;company regmered in England and

“Wales, which is the mmedxate controllmg party and the ultxrnate ‘parent .company. Natural Assets. Inyestments

Lxmxted prepares consohdatxon fmanctal statements, - copxes of whxch ‘can _be; obtamed fromi.its: reglstered officé

address: Sum_as 206 ZGS 269 Glasshouse Alderley Park, Congleton Road, Nethier. Alderlcy, "Macélesfield,
-SK10'4TG.

‘The ultimate controlling party is Mr D.Gorton;




