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F & G TRADING LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 3 DECEMBER 2022
2022 2021
Notes £ £ £ £
Fixed assels
Tangible assets 3 4,010,885 5035733
Investments 295,282 293282
4,306,167 5.331,037
Current assels
Debtors 5 935,816 1,157,040
Cash at bank and in hand 220,923 307,108
1,156,739 1,464,148
Creditors: amounts falling due within ane year
6 (4.183,795) (4,205,766)
Net current Habilities (3.027,056) (2,741.618)
Total assets less current liabilities 1,279,111 2.589.419
Provisions for liahilities - (168.501)
Net assets 1,279,111 2,420,858
Capital and reserves
Called up share capital 8 2,000,000 2,000,000
Profit and loss reserves (720,889 420,858
Total equity 1.279,111 2420858

The director of the compary has electec not to include a copy ot the income statement within the financial statements.

For the tinancial year ended 31 December 2022 the company was entitled te exemption from audit under section 477 of the Companies Act 2006

relating Lo small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting
records and the preparation of financial statements.

The members have not required the company to obtain an audit o7 its financial statements for the vear in question in accordance with scetion 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to compan:es subject to the small

companies regime.




F & G TRADING LIMITED
STATEMENT OF FINANCIAL POSITION (Continued)

AS AT 31 DECEMBER 2022

The tinancial statements were approved and signed by the director and authorised for issue on 22 September 2023

G Martelli

Director

Company Registration No. 06095969




F & G TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies

Company information

F & G Trading Limited is a privale company limited by shares incorporaled in England and Wales. The registered office is Sth Floor, 2
Copthall Avenue, London, United Kingdom, EC2R 7DA.

Accounting convention

These financial statzments have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” ("FRS 1027} and the requirements of the Companics Act 2006 as applicable to companies subject to the small
companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required 10 show a true and fair view.

The fivancial stalements are prepaed in stedling, which is the functional cunrency of the company. Monetary aiuounts in these Mnancial
statermnaznts are rounded to the nearest £,

The financial stalements have been prepared under the his:orical cost convention, maditied o include the revaluation of freehold
properties and to include investment properties and certain financial instruments at fair value. Ths principal accounting policies adopted
are sel out below.

Turnover

Turnover 1s recognised at the fair value of the consideration received or recervable for goods and services provided n the normal course
of business, and is shown nct of VAT and other sales related taxes. The tair value of consideration takes into account trade discounts,
settlement discounts and volume rebates.

When cash inflows are deterred and represent a financing arrangement, the fair valuz of the consideration is the present value of the
future reeeipts. The difference between the fwr value of the consideration and the nominal amount received is recognised as interest
income,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer
(usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic benefits associaled
with the transaction will flow to the entity and the costs inzurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the stage of
completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculared by comparing costs
incurred. mainly in relation to centractual hourly staft rates and matenials, as a propertion of total costs. Where the outceme cannat be
estimated teliably. revenue is tecognised only to the extent of the cxpenses recognised that it is probable will be recovered.

Tangible fixed assets

Tangible fixed assets are initially measured a: cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losscs.

Depreciation is recognised 5o as to write off the cost or valuation of assets less their residval values over their useful lives on the
folluwing bases:

Plant and cquipment 7 to 10 years straight linc

The gain or loss arising on the disposal of an asset is determined as the ditference between the sule proceeds and the carrying value ot the
asset, and i3 eredited or eharged to profit or loss,




F & G TRADING LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies {Continued)

Fixed asset investments

[nterests in subsidiaries, associates and jomtly controlled entities are initfally measured at cost and subsequently measured at cost less any
aceunulated impairment losses. The investments are asscssed for impainment at cach reporting date and any impairment losses or
reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entily controlled by the company. Contrel is the power o govern the (inancial and operating policies of the enlity so as
to obtain henefits from its activities.

An associate 1s an entily, being neither a subsidiary nor a joint venture, in which the company holds a long-lenn interest and where the
company has significant influence. The company considers that it has significant intfluence where it has the power to participate in the
financial and operaling decisions of the associale.

Entities in which the company has a long terr inlerest and shares control under a contractual arrangement are classified as jointly
controlad entities.

[mpairment of tixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there is any
mdication that those assets have suffered an impainment loss. 11 any such mdication exists. the recoverable amount of the asset 18
estimated in order ty determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of
an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amourt is the higher of fair value less costs to sell and value in use. Tn assessing valae in use, the estimated future cash
flows arc discounted to their present value using a pre-tax discount rate that retlects current market assessments of the time value of
mongy and the risks specific to the asset for which the estimates of future cash tlows have not been adjusted.

[f the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount. the carrying amount of the
assct (or cush-gencrating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impaiment loss have ceased (o apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit} is increased to the revised estimate of
ils recoverable amount, but so that the increased carrving amount does not exceed the carrying amount that would have been delermined
had no impairment loss been recognised for the asset (or cash-generatirg unit) in prior years. A reversal of an impairment loss is
recognised immediately in profil or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include eash in hand, deposits held at call with hanks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilities.




F & G TRADING LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies {Continued)

Financial instruments

The company has elected te apply the provisions of Section 11 “Basic Financial Instruments™ and Section 12 ‘Other Financial Instruments
[ssucs’ of I'IRS 102 to all of its financial instruments.

Financial instrumerts are recognised in the company's statement of finuncial position when the company becomies party 1o the contractual
provisions of the instrument,

Financial assets and liabilities are oftset, with the net amounts presented in the financial statements, when there is a legally enforceable
right to set off the recognised amounts and (here is an intention to seitle on a net basis or (o realise the asset acd setile the liability
simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, ace initially measured at transaction price including transaction
costs and are subsequently carried at amortised cost using the effeetive interest method unless the arangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets clussitied as receivable within one year are not amortised.

Classification of financial liabilities
Financial labilitics and cquity instruments are classified azcording to the substance of the contractual arrangements entered into. An
equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its labilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, leans from fellow group companies and preference shaces thal are classified as
deby, are initially recognised at taansaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the [uture payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate mettod.

Trade creditors arc obligations to pay for goods or services that have been acquired in the ordinary course of business from suppliers. Am
ounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented as non-current
liabilitics. Trade creditars are recagniscd initially ar transaction price and subscquently measured at amortised cost using the effective
interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received. net of transaction costs. Dividends payable on equity
msiruments are recognised as labilities once they are no longer at the discretion ol the company.

Taxation

The tux expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax curcently payvable is based on taxable profit for the vear. Taxable profit differs from net profit as reported in the income statement
because it excludes items of income or expense that are taxable or deduetible in other years and iz further exeludes items that are never
taxable or deductible. The company’s liability for current tax is calculazed using tax rates that have been enacted or substantively enacted
by the reporting end date.




F & G TRADING LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2022

110

Accounting policies {Continued)

Deferred tax

Deferrad tax liabilities are generally recognised for all iming differences and deferred tax assets are recognised (o the extent that it is
probaktle that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised il the timing dilference arises Irom goodwill or from the initial recognition of other assets and liabilities ina
transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer probable
that sufficient taxable protits will be available to allow all or part of the asset to be recovered. Deferved tax is calculated at the tax rates
that are expected to apply in the period when the liability is scttled or the asscet is realised. Deferred tax is charged or eredited in the
income statement, except when it relates to 1items charged or credited directly to equity, in which case the deferred tax 1s also dealt with
in cquity. Deferred tax assets and liabilitics are offset when the company has a legally enforceable right to offset current tax assets and
liabilities and the deferred tax assets and Hahilities relate 1o taxes levied by the same tax authority.

Employce benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be recognised as
parl of the cost of stuck or fixed assets.

The cost of any unused holiday entitlement is recognised in the peried in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed 1w terminate the
employment of an employee or to provide termination benefits.

Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates ot the transactions. At

each reporting end date, monetary assets and habiliues that are denominated in foreign currencies are retranslated ar the rates prevailing
on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss.
Employees

The average monthly number of persons {including dircetors) cinployed by the company during the year was:

2022 2021
Number Number

Total




F & G TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2022

Tangible fixed assets

Cost
Al 1 January 2022 and 31 December 2022

Depreciation and impairment
At 1 January 2022
Depreciation charged in the vear

AL 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Fixed asset investments

Shares in group undertakings and participaling interests

Debtors
Amounts falling due within onc ycar:

Trade debtors

Amounts owed by grour undertakings
Other debrors

Prepayments and accrued incoms

Creditors: amounts falling due within onz vear

Trade creditors
Amounts gwed to group undertakings
Accruals and defetred income

Plant and
machinery ete

£
13,131,594
8,095,539
1,024,870
9,120,709
4,010,585
5,035,755
2022 2021
£ £
295,282 295282
2022 2021
£ £
554,138 662,626
95137 95,137
17,765 130,521
268,756 268.756
235816 1,157,040
2022 2021
£ £
17,959 -
4,060,304 4,100,064
105,332 105,702
4,183,795 4,203,766




F & G TRADING LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2022

Deferred Tax Asset

The Compuny is susject to UK corporation tax at the rate of 19%. The Company has an unrecognised defermed tux asset of £159,017
arising on cumulative losses.
No deferred tax has been recognised as it is not considered probable that there will be future taxable profits, realisable in the near future.

Called up share capital

2022 2021 2022 2021
Ohdinary share capital Number Number £ £
Issued and fully paid
Ordinary Shares of £1 each 2,000,000 2,000,000 2,000,000 2,000,000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



