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TRUELOVE INVESTMENT COMPANY LTD

STATEMENT OF FINANCIAL POSITION
30 JUNE 2021

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current liabilities

Total assets less current liabilities
Creditors: amounts falling due after more than one year

Provisions

Net assets

Capital and reserves
Called up share capital
Revaluation reserve
Profit and loss account

Shareholder funds

These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies' regime and in accordance with Section 1A of
FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive income

has not been delivered.

For the year ending 30 June 2021 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e  The member has not required the company to obtain an audit of its financial statements for the

year in question in accordance with section 476;

e  The directors acknowledge their responsibilities for complying with the requirements of the Act

Note

with respect to accounting records and the preparation of financial statements.

The statement of financial position

continues on the following page.

The notes on pages 3 to 7 form part of these financial statements.
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2021 2020
£ £

5,025,351 4,500,000
53,425 137,227

5 11,264

53,430 148,491
1,396,481 1,513,859
1,343,051 1,365,368
3,682,300 3,134,632
2,576,422 2,151,204
69,824 53,066
1,036,054 930,362
1 1

478,053 494,811
558,000 435,550
1,036,054 930,362
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TRUELOVE INVESTMENT COMPANY LTD
STATEMENT OF FINANCIAL POSITION (continued)
30 JUNE 2021

These financial statements were approved by the board of directors and authorised for issue on
A3:4.22 ... andare signed on behalf of the board by:

irs JP Tmelou:—;g

Director

Company registration number: 06091175

The notes on pages 3 to 7 form part of these financial statements.
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TRUELOVE INVESTMENT COMPANY LTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 JUNE 2021

General information

The company is a private company limited by shares, registered in England and Wales. The

address of the registered office is 4a Eastgate, Lincoln, Lincolnshire, LN2 1QB. .
. .
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These financial statements have been prepared in compliance with Section 1A of FRS 102, "The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances. The actual outcome
may diverge from these estimates if other assumptions are made, or other conditions arise.

The directors do not consider there to be any significant judgements or estimations in the
financial statements.

Revenue recognition

Turnover comprises revenue recognised by the company in respect of the rental income
generated by the letting of its investment properties. Rental income is recognised on a receivable
basis. '

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, tax is
recognised in other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that have
been enacted or substantively enacted at the reporting date.



TRUELOVE INVESTMENT COMPANY LTD
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 JUNE 2021
Accounting policies (continued)
Income tax (continued)

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent accumulated
depreciation and subsequent accumulated impairment losses. '

Investment property is initially recognised on acquisition at cost, including related acquisition
. costs, and is revalued annually by Chartered Surveyors to reflect fair value. Fair value is derived
from current market rents and investment property yields for comparable real estate, adjusted if
necessary for any difference in the nature, location or condition of the specific asset. No
depreciation is provided. Changes in fair value are recognised in the profit or loss account.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to the
extent of any previously recognised revaluation increase accumulated in equity in respect of that
asset. Where a a revaluation decrease exceeds the accumulated revaluation gains accumulated in
equity in respect of that asset, the excess shall be recognised in profit or loss.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a
past event, it is probable that the entity will be required to transfer economic benefits in
settlement and the amount of the obligation can be estimated reliably. Provisions are recognised
as a liability in the statement of financial position and the amount of the provision as an expense.



TRUELOVE INVESTMENT COMPANY LTD
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 JUNE 2021
Accounting policies (continued)
Financial instruments

The company only holds basic financial instruments as defined in FRS 102. The financial assets
and financial liabilities of the company and their measurement basis are as follows:

Financial assets - trade and other debtors are basic financial instruments and are debt instruments
measured at amortised cost. Prepayments are not financial instruments. Cash at bank is classified
as a basic financial instrument and is measured at amortised cost.

Financial liabilities - trade creditors, accruals and other creditors are financial instruments, and
are measured at amortised cost. Taxation and social security are not included in the financial
instruments disclosure definition.

Employee numbers

The average number of persons employed by the company during the year amounted to 3 (2020 -
3).

Tangible assets

Investment
property
£

Cost
At 1 July 2020 4,500,000
Additions 525,351
At 30 June 2021 5,025,351
Depreciation .
At 1 July 2020 and 30 June 2021 -
Carrying amount '
At 30 June 2021 5,025,351
At 30 June 2020 - 4,500,000

Tangible assets held at valuation

The investment property was valued on an open market basis at the year end by the directors,
using their experience in the sector. The historic cost of the investment property is £3,952,123
(2020 - £3,952,123).



TRUELOVE INVESTMENT COMPANY LTD
" NOTES TO THE FINANCIAL STATEMENTS (continued)

YEAR ENDED 30 JUNE 2021
Debtors
2021 2020
£ £
Trade debtors 2,000 -
Other debtors 51,425 137,227

53,425 137,227

Creditors: amounts falling due within one year

2021 2020
- £ £

Bank loans and overdrafts . 119,388 100,788
Trade creditors 420 11,780
Amounts owed to group undertakings and undertakings in which

the company has a participating interest 1,217,740 1,351,937
Corporation tax . . - 3,680
Other creditors 58,933 45,674

1,396,481 1,513,859

The bank loan is secured on the investment properties along with a fixed and floating charge
over the assets of the company. There is also an assignment of rents in the event of a default in
loan repayment.

Creditors: amounts falling due after more than one year

2021 2020
£ £
Bank loans and overdrafts 2,576,422 2,151,204

The bank loan is secured on the investment properties along with a fixed and floating charge
over the assets of the company- There is also an assignment of rents in the event of a default in
loan repayment.

Creditors falling due after more than 5 years from the reporting date are repayable monthly at a
market rate of interest. '

Directors' advances, credits and guarantees

During the year the directors entered into the following advances and credits with the company:
Balance brought forward
and outstanding

2021 2020
£ £
B M CK Truelove : 5,026 5,026

e——



TRUELOVE INVESTMENT COMPANY LTD
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 JUNE 2021

10. Related party transactions

11.

There are several connected companies, LLP's and pension schemes and loans exist with several
of these entities. At the year end the company was owed £6,885 (2020 - £82,794) by these
entities and owed £1,254,405 (2020 - £1,371,553) to these entities.

Controlling party

The company is ultimately controlled by Truelove Property & Construction Limited, a company
incorporated and registered in England and Wales. The registered office and principle place of
business of Truelove Property & Construction Limited is:

4A Eastgate
Lincoln

Lincolnshire
LN2 1QA



