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FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2010

The directors present therr reporl and Tinancial statements for the year ended 31 December 2010

Principal activitles and review of the business

The prncipal activiies of the group conlinued to be that of providing advisory services lo the privaie equity
industry and prowding specialis! recruliment consultancy services i respecl of senior leval execulives in the
financial services seclor

The directors consider that the rosults for the year are satisfactory

Results and dividends
The consolidated profit and loss account for the year 1s set out on page 5

No dividend has been recommendad

Directors
The following directors have held office since 1 January 2010

Francois Garcln
Christophe Tymen

Auditors
Harold Evereit Wreford LLP were appointed audilors to the company and in accordance with section 485 of the
Companes Act 2006, a resolution propasing that Ihey be re-appointad will be put at a General Meeling

Statement of directors’ responsibihties
The diroctors are responsible tor propanng the Directors' Report and the financial statements 1n accordance
with apphicable law and regulations

Company law requires the directors to prepare financial statemants for each financial year Under that law the
directors have elecled to prepare the financial stalements i accordance with United Kingdom Generally
Accepled Accounting Praclice (United Kingdom Accounting Slandards and applicable law} Under company
law the directors must not approve the financial statements untess they are satsfied that they give a lrue and
fair view of the stale of affars of the company and of the group and of the profit or loss of the group for that
penod In prepanng these financial statements, the direciors are required to

- selacl suitable accounting policies and then apply them consistenily,

- make judgements and accouniing estimates that are reasonable and prudeny,

- state whether apphcable UK Accounting Standards have been followed, subject to any material departures
disclosed and explamned in the financal statements,

- prepare the financial statemenls on the gotng concern basis unless il is tmappropnate to presume that the
group will continue 1y business

The direcliors are responsible for keeping adequale accountmg records that are sufficient to show and explain
the company's transachons and disclose vath reasonable accuracy at any tme lhe financial position of the
company and the group and enable them 1o ensure thal the financral statements comply wih the Companies
Act 2006 They are also responsible for safeguarding the assets of the company and the group and hence for
taking reasonable steps for the prevention and detection of fraud and other irregutanities




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

DIRECTORS' REPORT {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

Statement of disclosure to auditors
So far as the directors are aware, there 15 no retevant audit informalion of which the group’s auditors are
unaware Additionally, the directors have taken all the necessary steps That they ought to have taken as
direclors tn order to make lhemselves aware of ali relevant audit information and o establish that the group's
auditors are aware of that information

On behaglf of the board /
=

,ww

Fra Garcin

/J i 7./\* //«,




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

We have audiled Lhe group and parant company financral statements {lhe “financial stalements") of Fimens
timied (Formerly Fidequity Limiled) for the year ended 31 Dacember 2010 set oul on pages 5 o 20 The
financial reporting framework that has been applied m Lheir preparation 1s apphicable law and United Kingdom
Accoauniing Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might slate to the company's
members those matters we are required to state to them i an auddors' report and for no other purpose To the
fullest extent permiited by law, we do not accapt or assume responsibility to anyone other than the company
and Ihe company's members as a body, for our audit work, for this repont, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explamned more fully in the Directors’ Responsibiiies Statement set out on pages 1 - 2, the dreclors are
respensible for the preparation of the hinancial siatements and for being satished that they give a true and fair
view Our responsibility is to audit the financial statements in accordance with applicable law and International
Standards on Auditing {UK and Ireland) Those standards require us Lo comply wath the Audding Prochices
Board's Ethical Standards for Auditors

Scope of the audi of the financial statements

An audit mnvolves obtaning evidence about the amounis and disclosures in the financial statements suffictant
to give reasonable assurance thal the financial statements are free from material missiatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are approprate io
the group's and the company's circumstances and have been consistenlly applied and adequately disclosed,
the reasonableness of significant accounting estimales made by (he direclors, and the ovarall presentation of
the financial statements

Opinion on financial statements

In our opinion the financeal staloments
- give a true and farr view of the state of the group's and parent company's affairs as at 31 December 2010
and of the group's profit for the year then ended,

- have been properly prepared i accordance wih United Kingdom Generally Accepted Accounting
Prachce, and

- have been prepared in accordance with the requirements of the Compames Act 2006
Opinion on other matter prescnbed by the Companies Act 2006

In our opinion the information given in the Directors' Repert for the financial year for which the financial
slalements are prapared 15 consistent with the financial statemenls




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

INDEPENDENT AUDITORS' REPORT (CONTINUED}
TO THE MEMBERS OF FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED}

Matters on which we are required to report by exception
We have nothing to report in respect of the feliowing mallers where lhe Companios Act 2006 requires us to

reporl to you i, In Qur opinion
- adequate accousting records have not heen kept by the parent company, or relurns adequate for our

audit have not been received from branches not visited by us, or
- the parent company financial statements are not in agreement with The accounting records and returns,

or
- cerlain disclosures of direclors' remungration specified by law are nol made, or

- wo have nol recewved all ihe information and explanations we require for our gudit

David Scolt (Serior Statutory Auditor) <
N 'As\\h\ 20\\

for and on behalf of Harold Everelt Wreford LLP

Chartered Accountants

Statutory Auditor Second Floor
32 Wigmore Strest
Londen W1U 2RP




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2010

Turnover
Administrative expenses
Operating profiti{loss)

Income from interests in associatad
undertakmgs

Interest payable and similar charges

Profit/{loss) on ordinary activitigs
before taxation

Tax on profit/(loss} on ordinary
aclivities

Profiti(loss) on ordinary activities
after taxation

Minority interests

Profit/(loss) for the financial year

2010
£

978,021
(770,374)
207,647

(1,794)
{2,212)

203,841
{11.402)

192239
(4,360)

187.679

—_—

2009

235,602
(559,182)

{323,580)

24 550
(2,024)

{301 054)
(5.004)

(306,148)
388

{305,760)

—_—

The profit and loss account has been prepared on the basis that all operations are conlinuing operations




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

STATEMENT OF RECOGNISED GAINS AND LOSSES
FOR THE YEAR ENDED 31 DECEMBER 2010

2010
£
Profit!{loss) for the financial year 192,239
Currency transtation differences on foreign currency net
invasimenis 1751

Total recognised gasns and losses relating to the year 193,920

2009
£

{306,148)

(3,992)

(310,140)

_——




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

BALANCE SHEETS
AS AT 31 DECEMBER 2010

Fixed assets
Tangible assels
Investments

Current assots
Deblors
Cash at bank and in hand

Creditors amounts falling due
within one year

Net current assels

Total assets less current kabiibies

Craditlors amounts fathng due after
more than one year

Capital and reserves
Called up share capital
Share premiutm account
Profil and loss account

Shareholdars' funds
Minonty interests

Approved by the Board and authorised for 1ssue on

74 // /

%ﬂft Y e
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Company Registraticr No 06087343

Notes

10

"

12
13
13

15
14

Group Company

2010 2009 20490 2009

£ £ £ £

5228 5242 4,925 5,242
78,020 19,506 256 225 142,171
83,248 24,748 261,150 147 413
83,101 62,808 68,918 62,421
344,937 174,018 276,652 150,520
428,038 236,826 345,570 212,941

{117,950) (56,432) {74.017) {45,393)
310,088 180,394 271 553 167,548
393,336 205,142 532,703 314,961

(11,591} {17,387) {11,591} {17,387)
381,745 187,755 821,112 297,674
1,183 1193 1,193 1193
499,873 499,873 494,873 499,873

{123,333} (312 963) 20,046 {203,492)
377,733 188103 521,112 297,574
4,012 {348) - -
381,745 187,755 521,112 297.574

2170472011




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2010

Net cash inflowi{outflow) from operating
activities

Returns cn investments and servicing of

finance
Intarest pad {2,212)

Net cash outflow for returns on invastments
and servicing of finance

Taxation

Capital expenditure and financial investment
Payments io acquire tangible assets
Paymants 10 acquire investments

(2,032
(60,000

Neot cash outfiow for capital expenditure

Net cash inflow/{outflow) hefore management
of hquid rescurces and financing

Financing

Issue of orgimary share capial -
Naw long term bank loan

Other new short term loans -
Repayment of other short term loans {4,360)
Net cash (outflow)/inflow from financing

Increase in cashn the year

2010
£ £
239,583
{2,024)
(2,212)
(2.832)
(62,002
175,279
500,066
17,387
4,360
(4,380)
170,919

2009

(364,342)

(2.024)

{1.424)

(2.832)

{370,622}

521,813

151,191

e




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2010

Reconciliation of operating profitfioss) to nat cash inflow/{outfiow)

1 from operating activities 2010 2009
£ £
Operating profitf{toss) 207 647 (323,580}
Depreciation of tangible assets 2106 1,177
Increase in dabtors (20,293) {(61,115)
Increase in creditors within one year 48372 23,168

Net elfect of foreign exchange differences 1,751 (3,992)

Net cash inflow/(otitflow} from operating activities 239 583 (364.342)
Other non- 31
1 January cash December

2  Analysls of net funds 2010 Cash flow changes 2010
£ £ £ £
Net cash

Cash at bank and i hand 174,048 170,819 - 344 937
Debts fatling due within one year (4,360) {1,436) - (5,796)
Debts faling due after one year {17,387) 5,796 - (11,591)
{21 747) 4,360 - (17.387)

Net funds 152,271 175,279 - 327,550
3 Reconcihation of net cash flow to movement In net funds 2010 2009
£ £

Increase mn cash n the year 170,919 151,191
Cash outllow/(infiow) from decrease/(increase) in debt 4,300 (21 747)
Movement in net funds in the year 175,279 129,444
Opening net funds 152,271 22,827
Closing net funds 327,550 182,271




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

NOTES TQ THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

1

11

12

13

14

15

16

17

18

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention

Compliance with accounting standards

The financial statements are prepared in accordance with applicable Unted Kingdom Accouniing
Standards {United Kingdom Generally Accepted Accounting Praclice) which have been applied
consistently (excepl as otherwise stated)

Basls of consolidation

The consohdated profit and loss account and balance sheet include the financial slatements of the
company and its subsidiary underfakings made up to 31 December 2010, together with the group’s
altributable share of resulls of associates The resulls of lhe subsidiary sold or acquired are inciuded n
the profit and ioss account up to, or from the date contro} passes Intra-group sales and profils are
ehminated fully on consolidation

Associated undertakings

Investments In associates are accounted for under the equity method The group's mnvestments in
associates are wbially recognised at cost and iis share of profils or losses from associates 1s included in
the consolidaled profit and loss account Cumulative post-acquisition movemenis are adjusted agamnst the
carrying amaunt of the imvestment in the consohdated balance sheet The firancial statements of the
associates are used by the group lo apply the equity method, under which the consolidaled profit and loss
account reflects the group's share of the resulis of operations of the associates A company 1s considered
an associate where lhe group has a significant influence

Turnover
Turnover represents the total amounts receivabla for the provision of services net of value added tax and
trade discounts Turnover (s recogmsed in the peniod when the service 1s provided

a) retmner fees are recogrised on signalure of contracts,

b) succass fees are recognised in full once the guaranteed commitmaents are secured,

¢) fees from placement of parmanent candidales are recognisad al the tme the candidates commence
fuil-tirne employment

Provision 15 made for the expecled cost of meeling obligations where permanent candidates do not work
for the specified contractual penod

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated lo
wiite off the cost less estimated residual value of each asset over its expecled useful ife, as follows

Compuler equipment 25% siraight ing
Fixlures, fltings & equipment 25% straight Iine
Leasing

Rentals payable under operaling leases are charged against income on a straight line basis over the lease
tetm

Investments
Fixed asselnvestments are staled at cost less provision for dimmnution in value

10




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2010

19

Accounting policles {continued)

Deferred taxation

Doferred taxation 1s prowided i full In respect of taxation deferred by timing differences belween the
treaiment of cartain tems for laxation and accounting purposes The deferred tax balance has not been
discountad

Foreign currency translation

Monetary asseis and labiities denominated n foreign currencies are transtated mio sterhing al the rates
of exchange ruling al Ihe balance sheel dale Transachons i foreign currencies arg recorded at the rate
ruling at the date of the transaction All differences ara taken to profit and loss account

Profils and losses of subsidianes which have currencies of operalion othar than sterling are Iranstated at
the year end exchange ralos except for material exceptional tems which are translated ai the rate ruling
on the date of transaction Assels and habililes of subsidianes denominaled In foreign currencies are
transtated at the year end exchange rates

Exchange differences anising from the retranslation of the opening net assels of subsidianes which have
currencies of aperation other than sterling and any relaled loans arc taken {o reserves
Turnover

The total turnover of the group for the year has been derived from its principal activily wholly undertaken
in the United Kingdom

Operating profit/{loss) 2010 2009
£ £
Operating profif{loss) 1s staled after charging
Depreciation of tangible assels 2,106 1,177
Loss on foreign exchange {ransaclions 1,144 -
Operating lease rentals 160 755 102,661
Audnt of parent company and consolidaled accounts 7.000 .
Audit of subsidiary company 1,500 R
Interest pavahle 2010 2009
£ £
On olher loans wholly repayable within five years 2,212 2,024

1




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FCOR THE YEAR ENDED 31 DECEMBER 2010

§  Taxation 2010 2009
£ £
Domestic current year tax
U K corporalion tax 11,710 -
Share of associate s lax {308) 5094
Total current tax 11,402 5,094
Factors affecting the tax charge for the year
Profiti(loss) on ordinary activities before taxation 203,641 (301,054}
Profit/{loss) on ordhnary activilies before faxation mullipled by standard
rate of UK corporation tax of 21 00% (2009 - 21 00%) 42765 {63.221)
Effects of
Non deductible expenses 1,259 -
Excess of deprecialion over capital ailowances 373 247
Tax losses (utlised)ansing {41,500} 41,500
Share of associate's operating loss/(profit) consolidated 377 {5,156)
Cther tax adjustmenis 8,436 26,630
(31,055) 63,221

Current tax charge for the year 11,710 {351)

&  Profiti{loss) for the tinancral year

As permited by section 408 Companies Act 2006 the holting company's profit and loss account has not
been includad 1n these financial statements The profitf(loss) for the financial year 1s made up as follows

210
£

Holding company's profivifess) for the financial year 223,538

2009
£

(200,293)

12




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

7  Tangible fixed assets

Group
Plant and Fixtures, Total
machinery  fittings &
aquipment
E £ £
Cost
At 1 January 2010 5,185 1.811 6,996
Additions 1,752 340 2,092
Al 31 December 2010 6937 2,151 9,088
Depreciation
Al 1 January 2010 1,534 220 1,754
Charge for the year 1,625 481 2,106
At 31 December 2010 3,158 701 3,860
Net book value
At 31 December 2010 3778 1,450 5,228
At 31 December 2009 3,651 1,591 5,242
Tanglble fixed assets
Company
Plant and Fixtures, Tetal
machinery  fittings &
equipment
£ £ £
Cost
At 1 January 2010 5,185 1,811 6,996
Addilicns 1,421 340 1,761
Al 31 December 2010 6,608 2,151 8,757
Depreciation
Al 1 Januvary 2010 1534 220 1,754
Charge for lhe year 1.597 481 2,078
Al 31 December 2010 3131 701 3,832
Net book value
Al 31 December 2010 3.475 1,450 4,925
At 31 December 2009 3.651 1,591 5,242

13




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2010

8 Fixed asset investments

Group
Unlisted
investments
£
Cost
At 1 January 2010 -
Addilions 60,000
Revaluation .
At 31 December 2010 60,000
Net book value
At 31 December 2010 60,000
At 31 December 2009 -
Caompany
Unlisted
investments
£
Cost
At 1 January 2010 -
Addiions 60,000
At 31 December 2010 60,000
Net book value
At 31 December 2010 60,000

At 31 December 2009 -

Associate Total
£ £

18,506 19,506

- 60,000

(1,488) {1,486)
18,020 78,020
18,020 78,020
18,506 19,506
Shares in Shares i
participating group
interest  undertakings
£ £

50 142,121

- 54,054

50 196,175

50 196,175

50 142,121

Total

£

142,171
114,054

256 225

256,225

142,171

In the opimion of the diractors, the aggregate valuo of the company's investment in subsidiary underlakings

15 not less than the amount ncluded in the balance sheet

Holdings of more than 20%

The company holds more than 20% of {he share capilal of the following companies
Country of registration or

Company ncorgoration

Subsidiary undertakings

Fimens Inc USA
Fimens Executive Lim:ted England & Wales

14

Shares held
Class Yo
Class'A'&4'B' 100
Ordinary 60




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2010

10

Fixed asset investments {continued)

Participating interests
Chpperton Fimeris Linnted England & Wales Ordinary 50

Other stigniicant interosts
Secondecap Limited England & Wales Ordinary 28

The latest published accounls available for Secondcap Limited are for the perod ended 31 December
2010 and show an aggregate surplus on capital and reserves of £1,753,6 75 and a retained loss for the

period of £1,084,508
The principal aclivity of these underlakungs for the last relevani financial year was as follows

Principal activity

Fimers inc Advisory services to private equily industry
Fimeris Execubive Limited Spacialist recruitment services
Chpperion Fimens Limited Business analysis advisory services
Secondcap Limited Transaciion management system lor the secondary market
Debtors
Group Company
2010 2009 2010 2009
£ £ £ £
Trade deblors 17,037 23,000 i1 037 23,000
Amounts owed by group undertakings 3,396 82 3,396 382
Corporation tax 211 211 211 211
Other deblors 26,865 25,064 24,934 24,964
Prepayments and accrued income 35,592 14,151 23340 13 864
83,101 62,808 68,918 62,421

Creditors amounts falling due within one year

Group Company

2010 2009 2010 2009

£ £ £ £

Bank foans and overdrafts 5,796 4,360 5796 4,360
Trade creditors 37.275 27,384 30275 26 878
Carpeoration tax 1,710 - 8657 -
Taxes and social securdy cosls 20,822 5,112 13812 -
Other credifors 16,050 18,876 15477 14,155
Accruals and deferred income 26,297 700 - -

117,950 56,432 74017 45,393

15




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2010

"

12

Creditors amounts falling due after more than one year

Bank lcans

Analysis of loans
Wholly repayable within five years
Included m currant labilties

Loan maturity analysis
In more than one year bul not more than
two years

In more than two years but not more than
five years
Share capitai

Allotted, called up and fully paid
1,193 ordinary shares of each

Group Company
2010 2009 2010 2009
£ £ £ £
11 581 17,387 11 591 17,387
17 387 21,747 17,387 21,747
{5,796} {4,360) (5,795) (4.360)
11,591 17,387 11,591 17,387
4,360 4,360 4,360 4,360
7,231 13,027 7.24 13,027
2610 2069
£ £
1,143 1,183

16




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

13 Statement of movements on resarves

Group
Share Profit and
premium loss
account account
£ £
Balance at 1 January 2010 469,873 {312,963}
Profit for the year N 187,879
Foreign currency translation differences N 1,751
Balance at 31 December 2010 499,873 {123,333)
Company
Share Profit and
premium loss
account account
£ £
Balance at 1 Janvary 2010 499,873 (203,492)
Profit for the year - 223,538
Balance at 31 December 2010 499 873 20,046
14  Minority interests 2010 2009
£ £
Minonty interests’ share of nel assets and llabilities in subsidiary 4,012 {348)

underlakings

17




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

15 Reconciliation of movemants in shareholders' funds 2010 2009
Group £ £
Profitf(Loss) for the financial year 187.87¢ {305 760)
Other recogrised gains and losses 1,751 (3.992)
Proceeds from issue of shares - 500,066
Net addiion to sharcholders’ funds 189,630 190,314
Opening shareholders' funds 188,103 (2.211)
Closing shareholders' funds 377,733 188,103

2019 2009
Company £ £
Prafit/(L.oss) for the financial year 223,538 (200,283)
Proceeds from 1ssue of shares - 500,066
Net addition to sharehaliders' funds 223,538 299,773
Opening shareholders’ funds 291,574 (2,199)
Closing shareholders' funds 521112 297,574

18




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

16

17

18

Fmancial commitments

At 31 December 2010 the group had annual commitments under non-cancellable operating leases as
follows

Land and bwidings

2010 2009
£ £
Expiry date
Within one year 9,050 -
Between two and five years 41,002 61,719
50,052 61,715

At 31 December 2010 Lhe company had annual commitmenis under non-cancellable operating leases as
follows

Land and buildings

2010 2009
£ £
Expiry date
Between two and tive years 41,002 41,002
Directors' remuneration 010 2009
£ £
Remuneration for quallying services 76,800 69 835
Employees
Number of employees
The average manthly number of employees (including directors) during the yaar was
2010 2009
Number Number
5 3
Employment costs 2019 2009
£ £
Wages and salarnies 289,672 174,706
Sacial security costs 31,082 21,075
320,764 196,781

19




FIMERIS LIMITED (FORMERLY FIDEQUITY LIMITED)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

19 Contro!

The ulmate controlhing party s Francois Garein

20 Relatad party relationships and transactions

Group

Ouring the year, the company was charged £11,802 (2009 £50,850) for consultancy services by CYRT
Sarl, a company registered in France and controlted by Christophe Tymen The sum charged 1n 2010
included £5,650 which related to a 2009 nvoice  As at the year end, the balance outstanding o CYRT
Sarl in respect of thess consullancy senvicos was il (2009 nil)

On 11 October 2010, CYRT Sarl gave a loan £6,000 to the company This lean s not repayable before 11
October 2011, and mierest of 5% per annum 15 chargeable

20




