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STATUS AND ADMINISTRATION

Bromsgrove School Foundation is a company limited by guarantee, not having a share capital and is governed by ifs
memorandum and artjcles of association.

Company Registration number: 06084879
Registered Charity nitmber: 1118435 »
Registered office: Bromsgrove School, Worcester Road, Bromsgrove, Worcestershire; B61 7DU
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‘BROMSGROVE SCHOOL FOUNDATION
“TRUSTEES’ REPORT.(continued)

YEAR ENDED 31 AUGUST 2021

"OBJECTS, VISION, OBJECTIVES AND ACTIVITIES (continued)

"Activitics ,
To mcel the above’ Objéch\'ea, it is mtcnded that appeals will continue to bu m'ide to: all those wuh a connection to"

Bromsyovo School i.e. alumni; p"trents and. fnends to encourage reguhr giving aid legacles This is supporred by'a
‘programmie of friend-raising events desagned 10 encourage. interést-and involvement w nh the School and to raise the

profile of the- Found'mon

The pandmm, restrictiofis in the year: ‘have unfortunately- resulted ‘in the Foundation being unable to ho:t any friend-
raising ev: ents.. However, the Tristees are very pleased with the programme of events bclng planned for the torlhcommg
year which in¢ludes a number, of elumni réunions, The Foundition lecture and various alumni society meetings.

“The focus of fundratsmg activity in ‘the )’ear has been le"acws in the year, three leg'lucs were recelved totallmo £38,250
dnd £19,090 was generously. donated as deposits not to be refunded from Upper Sixth parents.

In the year, the Bromsgrovlan Chub was dissolved. The Trustees are very gratei"’ul to the Club members for donating
funds of £402, 273 to'the Foundanon for future bursatics, ' '

FINANCIAL REVIEW-AND RESULTS FOR THE YEAR
During the year, donations and legadies have been ncened of £511,101 (2020: £183.964). This includes the funds of

£402,273 transferred from the Bromsgrovian Club. In addition, there have been a number of additional future pledges
and legacies. Investment income of £29,723 (2020: £33,826) was also earned.

The Foundation Trustees transferred £48,804 (2020: £46,935) to the School in the year to assist in the funding of
bursaries. The decision on the amount to be transferred to the School for use in bursaries and scholarships remains at the

“sole discretion of thé Foundation Trustees. The School, howéver, retains the exclusive right to apportion the mOnLy to

any bursary or scholarship it so chooses tinless the original donation had specific terms attached to it, or the Foundation
Trustees direct the money to individual scholarships.

Investment Policy and Performiance

The Trustees are permitted to hold a portfolio of investments and the guidance: given to the Schdol’s Investment
Committe is to balance growth and incorne with a medium level of risk. At the beginning of the year, the Charity’s,
investment portfolio was ‘managed by Rathbones on & discretional mandate with the aim of outperforming the MSCI
PIMFA Balanced Index: benchmark ovér a rolling thice year period. During the year it was agreed that part of the
portfolio should instead be invested in ‘the CCLA Charity Managed Fund. It was also agreed with the Bromsgrovian Club
thét the investments transferréd from the Club to the Foundatwn would continue to be manaeed by Equilibrium for at

least two years.

The investments increased in value over the year from £994,458 to £1, 767,764. This was pmmlly due to additional cash
being invested in the year (£190 000) and the donation from the Bromsgrowan Club (£402,273) but it was also due to an
undcrlymg incréase in_urrealised investiment gains over the year as markets responded posm\fely to the roll out’ of the

vaccine across the wor!d

The Bromsgrove Foundation investmant portfoho managed by Rathbones produced a positive total return of. 18.29% (net
of-fees) during the pcnod Like many balanced portfolios with a higher allocation to equny investnients, the porlfoho has‘
marginalty underperfOnned the main benchmark being the MSCI PIMFA Ba]anced Total Retuin of 17, 99%, The CCLA.

fnds have performed in line with the bcnctumrl\
Public Benefit.

The Trustees conﬁrm ‘that lhey have complied. wnh the duty in section 17 of the Charities Act 2011 ‘to have dué régard fo,
the public benefit guidance published by the Charity COmmlssmn in deterrmmng the activities undertaken by the charity.

i
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“INDEPENDENT AUDITOR'S REPORT TO.THE MEMBERS OF

BROMSGROVE SCHOOL FOUNDATION

:.Oplmon

_comprtse the Smement of |

We have. qudsted the: hmnm | statements of 'Bromsgrove Sc‘nool Poundauon for the year: cndcd 31 August 2021 whlch
mancral Acuwtles the Baldnce Sheet md note lo 1l I 3 )

ta ard 102 The Fhmncml
»Accepted Accountmg

‘ .'_ Unil ¢ “l}'Repomng
Repomng .Smndnrd applzcab[e (1. lha UK.and Repubhc af lre[a.vzd (Umted ngdom Geﬁ rally

‘Practice).

In our. oplmon, the. financia) shtemems*
‘s give. a trué and fair view: offthe state of the charnab!e comipany's aﬂalrs 45 at:31 August 2021 and ‘of the
_ chmtable Company’s net movement in funds, mc[udmg the income and expx nduture for the 3 year lheu ended
* have been pr0perly prepared in accordance with United Kungdom Gencrﬁlly'.‘\ccepted r\ccoun(mg Pracnce and

¢ have been. prep'tred in accordance with the requirements of the Companiss Act 2006

Basis for oplmon .
We conducted our audit in accordance: wnh In(emahonal Stand’grds on Audutmﬁr (UK} (ISAs (UK)) and applicable. law, -

Oue: respons&bilmcs under those standards are further described in the Audntor S respons|b1 tics -for ke audit of the
financial statenients section of our report. We. are mdcpendcnt ofthe chamy in-accordance with the ethlca] requlrenunta

‘that dre relevanl 15, our audit of \hc ﬁnancwl stat;mmt; in the UK, mcludmg the FRC’S Elhrcal Slandard, -and we have

fulfilled our other ethical respons:bnlmcq in accordance. with these reqmremems We beheve that the audlt evldence we'
have obtained is suificient and approprmte to provide a basis for our opinion,

Conclusians celating to going concern.
In audltmg the financial statements; we have concluded that the trustees’ use oflhc going concern basis of accounting in

the preparation of the financial statements is appropnale

Based on the work we have performed, we have not identified any matérial uncertainties rélating to events or conditions
that, individually or collectively, may cast SIgnlf'cam doubt on the chamabtc company’s -ability to continue as a going
concern for a penod of at least twelve months from when the financial statements are aulhonaed for issuc.

Our’ responsnbrhuc and the responsnbllmcs of the irustees wwith respect to goma conceinare described in the relevant

sections of this report.

Other information

The trustees are responisible for the. other mlormauon The other information comprises the information included in the
Trustees” Annual Report. Our opinion on the financial statements does not cover the other information and, except to tlu
extent otherwise e\phcnlv stated in our report, we do not express any form of assurqnce concluswn lhc rcon ’

In connection with our audit of the financial statements, our responsublht) is to read thie other information and, in doing
50, consider whether the other information is mater\a\ly inconsistent with the hnancml Statements or.6ur knowledge

obtamed in the audit or otherwise appears to be niaterially misstated, If we identify such’ material inconsistencies or
apparent material mtsslatemenb, we are required to determine whether there is-a material misstatement in’ lhe financial
statements or a haterial misstatement of the other_information. If, based on the work e hdve performed we conclude
that there isa material misstatement of this other information, we aré required to rcport that fact. - -We have nothing to

report in this régard..

Oplmons o other matters. prcscribed by-the Companies Act 2006
In Qur opinion, based oit the work undertaken in the course of the audit:

s the mformanon given in the Trustecs® Report {which mcludcs the directors’ report prep'tred for: the purposes of
company la\v) for: the nnancml Jyear for- “hlch the” ﬁnanczal statemenls are prcpared is consnstent with (he
financial staténients; and

o the direciors’ report’ mc!uded wnhm thé Trusiees™ Repori have-been: prepared - isi. atcordance: with dpplicable.

feg'tl requnremcnts

Matlels on which wesire requlrcd to. report by exception
inthe. hght of the Lnowlcdge and understandmg of {hé charitable company-and its environment obtamed i ﬂlc co“rse of.

the: audit, - we. have ‘not ndgntmed matmal mlsstatements m tht., Trus(ees Repon (w}nch in¢orporates thc dlrectors
report)
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

BROMSGROVE SCHOOL FOUNDATION (continued)

Use of our report
This report is made solely to the charitable company’s menibers, as a body, in accordance with Chapter 3 of Part 16 of the

‘Companies Act 2006. Our audit work has been undertaken so that we might state to ihe charitable company's meinbers
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fultest exient
permitted by law, we do not accepi or assumeé responsibility to anyone other than the charitable: company and the
charitable company’s members, as a body, for our audit work, for this report, or for the opinions we have formed.

o d

versesessasads

Tracey Young (Senior Statutory Auditor)
for and on behalf of Haysmacintyre LLP, Statutory Auditor:

4vesnensaceiy

10 Qucen Street Place
l.ondon
EC4R 1AG

reveeneenennd D December, 2024
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BROMSGROYE SCROOL FOUNDATION
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 AUGUST 2021

INCOME AND EXPENDITURE Unrestricted Restricted 2021 2020
Notes Fund Funds Fotal Total
£ £ £ £

tncome from:

Voluntary income:

Donations and legacies 511,101 - 511,101 183,964
Investments 29,723 - 29,723 33,826
Total Income 540,824 - 540,824 217,790
Expenditure
Cost of raising funds:

Investment manager’s fees 6,387 - 6,387 6,122
Charitable activities:

Awards 8 48,804 - 48,804 46,933
Total Expenditure 55,191 - 55,191 53,057
Net income 485,633 - 485,633 164,733
Gains on Investments:

Realised 2 1,186 - 1,186 (11,859)

Unrealised 186,234 - 186,234 (71,612)

Net movement in funds 673,053 - 673,053 81,262

Total funds brought fonward 1,179,651 10,251 1,189,902 1,108,640

Total funds carried forward £1,852,704 £10,251 £1,862,955 £1,189,902
—_—e

The charitable company had no recognised gains or losses other than those included in the above Statement of Financial
Activities.

All of the charitable company’s activities during the above two financial years derived from continuing activities. All of
the charitable company’s income, expenditure and gains in the prior year related to unrestricted funds.

The accompanying notes form part of these financial statements.




BROMSGROVE SCHOOL FOUNDATION
BALANCE SHEET

AT 31 AUGUST 2021

Notes
FIXED ASSETS
livestmients 2
CURRENT ASSETS

Debtors 4
Cash at bank

CREDITORS: amounts falling due within
one year 5

NET CURRENT ASSETS/LIABILITIES)
TOTAL ASSETS LESS CURRENT
LIABILITIES

FUNDS

Unrestricted fund

(=29

Restricted funds

2021

(29.199)

1,767,764

95,191

£1,862,955

f——

1,852,704
10,251

£1,862,955

- ——

2020
£ £

994,458
107,948
116,700
224,648
(29,204)

195,444

£1,189,902

1,179,651

10,251

£1,189,902

. —————

The financial statements were approved and authorised for issue by the Board of Trustees on 9 December 2021 and were

signed below on its behalf by:

Chairman

The accompanying notes form part of these financial statements.
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BROMSGROVE SCHOOLFOUNDATION g
NOTESTO THE FINANCIAL'STATEMENTS (é6atinuca) S
FOR THE.YEAR ENDED 31AUGUST 2021 *
i3 TRUSTEES* REMUNERATION:
ENo Trusiee recived Ny ramuneration of reimbursément of expenses:s ;
"4 /DEBTORS 2021 2020
S %
Ouier debiors EF831 1£107948
: - 'r‘ TAL LA ANTEH
i5, CREDITORS! Amouits falling dué within one yéar. 3028 12020
u; &
Aivouits payable to Bromisgrove Séhool £29,199 £20,204
6. FUNDS 31-August L lmeslment 31 August
2020, lncome  Expenditure GCains 2021
£, £ R ¥ 3 1
General fund 1,179,651 540,824 (55,191) 187,420 1852,704
Restricted funds; _ v
John Nicholls Pund 5,251 - - - :5,251
Boge_r Bmzne[_ Fund 5,000 - - - 3,000
£1,189,902  £540,824 £(35191)  £(187,240),  £1,862,955
The John NthO”S Fund represents a donation which is to. bc used f‘or the Bromsgrove School E\pedmon ‘Club of if
this is not possd)le the intérest should be used to fund an annual award to a deserving Sixth Former to attend a
zthfymg course at one of the Great Outdoor Pursuit Centres,
The Roger Brazier. Fund represents donations to be used to sUpponxlhe,leaming of pupils with Dygl_é..\'i_a.
7. ANALYSISOF FUNDS Unrestricted ‘Restricted
B Fund Funds- Total
2021 £ £ £
Investiments 1,767,764 . 1,767,764
Net cirrent Assels 84,940 10,251 95,191
£1,852,704 £10251 £1,862,955
2020 £ £ £
nvestments.. 994,438 : 9942458
Net currerit Assets 185,193 10,25k 195 444
£15179.65). £10,251 :‘gm §9,902.
v:z-‘-.-_- 2 e - T e i
8.. ULTIMATE PARENTUNDERTAKING

Bromsi,rove,Schopl L]mlted 19 the sole. member oF Bcomsgrove Schocl Foundation™add -is the+ \‘a‘gnmak parem-;
gmpany, Tt Foundation-made. awards of £48 804 (2020:/£46 935) lo Bmmsgr_ v:jSv_ hoot: Limited towvards the
fundme of bufsaries, There:were no othier rélated party transacnonm .

at




