Companies House

MRO1 e

Registration of a Charge

Company name: INSKIN MEDIA LTD
Company number: 06080497

X6L10AGQ

Received for Electronic Filing: 11/12/2017

Details of Charge

Date of creation:  27/11/2017
Charge code: 0608 0497 0005
Persons entitled: FASTPAY ROUNDABOUT LIMITED

Brief description: THE SELLER'S PRESENT AND FUTURE PATENTS, TRADE MARKS,
SERVICE MARKS, TRADE NAMES, DESIGNS, COPYRIGHTS, INVENTIONS,
TOPOGRAPHICAL OR SIMILAR RIGHTS, CONFIDENTIAL INFORMATION
AND KNOW-HOW AND ANY INTEREST IN ANY OF THESE RIGHTS,
WHETHER OR NOT REGISTERED, INCLUDING ALL APPLICATIONS AND
RIGHTS TO APPLY FOR REGISTRATION AND ALL FEES, ROYALTIES
AND OTHER RIGHTS DERIVED FROM, OR INCIDENTAL TO, THESE
RIGHTS.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 06080497 Page 1




Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JON VARKONY

Electronically filed document for Company Number: 06080497 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6080497

Charge code: 0608 0497 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th November 2017 and created by INSKIN MEDIA LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 11th December 2017 .

Given at Companies House, Cardiff on 13th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED w27 _Vovewber 2003
Pasris
15 trsiein Mhedin L ineorporatod ond-registersd in Eaeland and Walss with registration

o ey DRIEGE 0T wlive regd
Breond Steeet, London, BCIM 108 (Sak),

41 FARTRAY HOURNDABOUT LIMITED: Inoerporated and roglstored in Englesd &
Weaites with repisivaion sanities DIOT0TT Pardtuise),

PR GROUNG

(A} The Purdhaser sl the Seller buve Silersd %o & Dagnclop survomicnt borsuant
which the Purchaperhae sgreed s bise fFom the Selier bonmn recedvubles.

ey Linger this desd, vhe Beller provides secusity in the Purcheser for i obipations to the
Purghaser. R

ALRERD TERMSE

£ BEPRITHRNE AN IRTEEREET O

S Tiefinitinns

5

Tertow defimed by the Flhondiy Afisaieant sldh velless sibedidne defted dnothds
dzed, have the same rpening i thisdesd. lneddition, the following dellvions anely
7 U diiedy

Adminiienior: 2o abninbbetor sonpinted 1 ousage the 2, besines angd
neoperty of the Sellor sumsnsn 1 shuse B4,

Book Dubis ol present and future book ﬁ;@é-&f!@&r-dﬁ-iﬁ%&-&_ aod ety olabme dos or
swingrre the Sebler, and te borefir of 21 weoebe puabatees wnd other rights of any

satyre-Sidoved or Deld by thé Selier B relnfion S ay of Hiam,

Dalvzpte: wny peson-appaintet by the Poveheser o any Ressiver pursuans 1o olaise

FERIRCRIMEAE,

st et perseappointed w5 wtformey ol Purdmsen Bocelver o Delepater
Equipmsent: all prosetll and fohwe sguipment, plh. machinesy, lodk, vehisls,
frrniture, Bttings, stallations aed spparstus s otber tangitde srovesble property
For et Beng obend B the Salley, Dnelpflihg andd ol o1 aned all spere ils,
sESons sk additiong.

Event of Defiull the securense oF aw ans o more-of the evernts sot ouf in disuse
12T il Plnuneing Agreerns, _

; oy PR
o . e . s s - £ ; g LT
Financing Agreeménty the Ruancing agreetient dated 7 Mikimisar “Holse
s Bodler el Wi Pischiier B D puriliane ol odrbeiv roneiviiion,

pek e s at T Flooe Dashagod Home 85 Oid



Finanebsl Colinteral: ghall havi e eENING - given 1o that expreeion 1o the
Figaczal Collateral Reguladens, : :

Finaneial Collatersl Rigelatinne the Plasnein ©ollxieras Absangrimens (Mo 15
Reguriations 2003 (87 20033224, :

Dssmeiines Puliey: ench sontract and poliov of nserence effected o aintainad hy
the Suler from timae 0 tae in vespectof'its ussaty or bustnass. '

Iuteilertunl Propesfy) e Sullers pessent and futurs patents, brude maske woryiss
rmswks, fade naes, desians, copyrights, Beantious, tapugrapitcal ar daitir i,
confidentiol iformation and Thow-pw soy Intesl do. ey of these viphis,
whether or nob regisiend, fodbuling ol applibations and dghts fo- apebhe for
regisyathun okl 8l Bed, rovalifes and odher righes derived fooms, o incddaresl ©, hese
vights.

Iovestmente: alt present dnd Ralure contificated stocks, shaves, loan cagitind, securiies,
Botuls and vestinents. Oelusbor o ne mrkeiailed fo the e Belng ovvnad {8t law
ot i equity) by the Seller, including any '

faj  dividend, Biterest or other dlstibotion pabtor pavalile boveluion b oay of
the Javesimerits; and

ib)  right, money, shares or promerty sepredng, Sffered or Tsased at ey Hie i
relition 1o agy of e Investments by vy of recemption, substition,
solchangs; cofversion, bomus, preferense or otherwiss, hder omton dghs
or ptherwise,

LPA BO28: Law of Propesty Act 1925,

Rewpiver; 2 pegeiver, resebvor and imanager oF adminisieglve reestver of sy or ol of
the Seedred Avsets appainted by the Purchsser vader chausg 11

Secured Assetst al] the siser, property #nd sndertaking for the tine boiag dubjeat to
the Sewirdty crenied by, or pursuant to, itis deed.

Secared Lanbilitfes: A1 proseny and Tyne erembes, obligations sad Habitities owing
by the Befler w0 the Pirchiater, Whather nitual od cont ingest and whether owed fndntiy
or-severadly, a3 pilndlsal or Swely or i ny olber capseity, tadler 4y Ty enngefion
with the Fieancine Agreement, this deed or ofherwise, together with all fnaes
{ncluding, withow Hisitation, defu Yitevedy soniag in veepdct of thoge. sonies
wbligaiions or Habilives whather arising herennder pr otherwise. Withe liniting the.
genorality reol, the Seller solmowledges and amress it he term YSesysed
Lishitities” shall fnctide, a1t gl el of the Beller, which shell mems and fnclade
all indebledness of e Selfer ruww or heveafter owing 18 1hisg shifty, whick the
Purcheser hug heretofore or heregflee purehases frm Sueh iEd pirty, aéguires by
vy of asslpmment, o Wowilich the Purohaser Fas loretofore oF hamsafier disidres o
sefalty interest, wiicther o5 2 resdt of the Purelaser Taworing of Hoancing the
avsounts receivable of suchthivd parsy o ptherss,

Becurity Finuvckel Collateral Advangewsimts shall have the mgaTRE given 16 thel
Exnpression by e Financial Coflaters! Regulasinm.
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Sppurite Prlods the prlod serting otvthe date oF thiv-deed arit gruting o the date
on which b Puschaser Is saistled v @ Ohe Stcuted Lisbilities hiive bern
yoordifionaliy and freevocably prid aad disthérged 19 fud aml’ so Raltes Seeaid

CLiakESesare vanible of buing sufstanding.
' imidrpvetntion

CRitRl ﬁ%@xﬁ

.ifg»;i. 2 mfemxvéz w 4 3}%1&%; gé’tézii ey r%saz ]:}&i‘“i}‘ RCESEAE, ¥ mﬁmmé gEmgng

SO ?@ﬁewm@ 8 hEp o slatisety provizlon s b refbienos o anended,
snfended orweenagted foom fime w0 t%mn‘;} - '

dement pebirsed fo-50 this deed s aﬁzfefmma i i&r;m d@gé, zém%-.momg@n
o such sdher agresrient of Seoumell 28 anended U0 cash uas, othiy ey
in breush ¥ fhe provisions of this desd) Trom How to tmsy

gy w%-ms s context -i;;*i%mw%g@--rwz;é-séw %’;-*‘@fémﬁéé t0- 0 thugse o Bohedule s

swetien inctudes g spovoval, suthorisglon, e,
esemption, fitisg, Hserdde, sﬁg&;’aﬁémim’g roglstration .ai;%'é ?ﬁ%ﬁ;ﬁgﬁﬁiﬁﬂi

& i?&rww By eomiiing e relation o an Byveat of Defeidt smears an Bver
gt Bay a %’z:éﬁ i %xf'awe;zi‘ z;w@é

0w rolatance to & reguladion includes any mgg.gfai: o, mm pifalal disitiel,

“ pegagn -or gaideling (whether wr ao having the force of Taw) of any

L remental. inferpseatirental or  sopramstionnd gy, wpeney,
depastisent er regatalory, sell-regelataty or dthie sutherivy ororganisation

Wik i?s ;d‘m&r umeﬁm shatan afZ!f)Eii‘%f wutd By the &ei%&r iy respeetnfithe Seoured

iins: i copable of Selng avelded ar dtherwise se aside onthe Haukdation o
stmiviermiion ol %‘%v; Hallpe or advraiine, han il smogst shaiba b c&mmﬁ&m: o
e Bewn livevosably pald forthe purposes of this deed.
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Law ol Propeesy (Miscolluncons Pravisfons) Act 1959

For the purposes of secifon 2 of the Law of Property (MBuelianesus Provisions) Act
LOUBE, the ety of the Finanglng Agreement and of amy side eters Bevwesn any
Darfies inorglation o the Einancing Agreerment are toporporated frito 108 Sead,

Perpetuity periad

[Fehe rube speine perpatuities appiles Toany o orentngd by thiv deed the prpetaivy
peoiod shell Se 125 years (s specifiod by seetion 301} of the Perpetultes
Secumulatione fet 2068, :

COVENANT TOPAY

The Beller shadl, on demend, pay 1o the Puthaser dnd dischmps the Senured
BAabiliges when they beoging die. ' :

LIRANT OF SECUBETY
%imﬂ.@;&ma‘g%-

As o sontinaing seesirity for the puyment and dissharge of the Secured Liski ittes, the
Seller with ft! title guararitee sharges o the Purchases by wiky of fiest fved chargs:

1 oli present aud Nt inbirests of the Seller i, o over, Treehaold vy lemshold
preRErty;

b3 all it present and findre soodwill:
ey &l oeeufed eapial

o allibe Egeipmeny;

fey  ablthe Tntelheotusd Pranerty;
4l the Book Debig

Agr al the dnvestmunty

thy  all mordey from time 1o time standing 16 the credli of it dncounts with any
ek, Tinancial nsdidion or oher person, iogether with ali oflver vighes
bévatThs bodruing o ores BiAg i ermneetion W SwR gomE gig

@ all i righis o respect of pach mvmney Polley, Bkl ol alling, the
provesds of al? clatme and all returns of pemizen in conmention with each
msuree Poliny, o -
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4.4

Fopitg charge

o e aeewrily foe the poytent dnd Sisehiirgs of the Sepieal Linbillties, the

'Sai‘iéﬁ? wzt?x 31:21] §§§§é§ gﬁ?‘f“ﬁme‘ﬁ ﬁf‘&rg&ﬁ £ zi'z{': ?xwh%&r %:3 Wy @%" ﬁrvt ﬁi}ﬁﬁi}g

ﬁff%m% by e;’:}&rgzé @5:‘3@&:&2 1‘@ piause 3,1 f;%mm

{yuaiiiving Souting olorge

- Fapagrapie 14 6 Sfikéedixi%’ B fo the Inmehiey Az:z }f}?i%& &g’%p;;é&s Ty T%w fleating,

-charge created by elaose 28,

Amtoonatic ervstitibadion of Hoating chidie

‘The fweng charge sesabed by dladse 32 shall spgennatioally  and drenecoely

(odsinay woticr) vonvert inw & Tixed charge over the assets sucfect 1o that fostig
charge if
fay  thebellen
fh grestes, or aflemple To ceeals, without ts ;::»?mr it gonisent of
e Purchaser, & Bocusty ors rpatin favour of another parsen oves

-] o aav et o the Seerad Asstls (oneeps iy erens B peiniiicg
- b Bieterme of this-deed or the Finehoing Agrestnaity oF

{H éispm% ar aﬁmp’tg 18 s’i@gm@ o%‘ wltar my -mﬂ- @f’ é;-h-s:; Sﬁ*wm{i

ﬂa&tmg e}w{ge %é‘iﬁﬁ i remains mmfys‘é&ﬁ- seﬁé‘:}u

o am pf&i’%m’g Taides f&?'%l%’*%‘:mg%’*@; 1o [y

i ;ﬁ}?? ﬁigivwg, aﬁmhmmﬁé awenuiion ot

ey o8 rmmimg‘a is g@zmé oF an arder s maé@ or the wms:i brig-0p, s:é oliition,

LHART FT% OF TiE BELEER
Liakility nof disclinrged

The Rebiers labiiey weder this deed To reepedt o any of the Secired Linbilides shal
not b disshdrpal peef ndiced o afiedad by

5
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ay seclrity, guaraniee, inderaniiy, remety o other fght held by, o
availeble to, Bie Furcheser thas iy ér vecoints: whndly o pactially e,
vl e wnenfeceable on o ik

the Purchager ruewitg, determining, varving or bwsasing any Deollie or
pther SnEmRElion in dry manmer o Somurring ame;}%a?g o rylng sty
shmpromise, avangemail or setlewent, or oiitiRE v dEkn v gnforce
Pyt fiomm.any other porsomn; or

any other aot or pmissior et B9f Tor i slaise 4.1, might lwve

Ta3

disehaveed, or ahervise produdived or affected, the Habilty ofthe Sellar,

Tentiedite reconres

Tl Belisr waives ey dght i may fave io require the Pizchaser i enforce any
seowrity or other right, profdim sy bayent fitn, or otharivize proceed Besingd, wry
oher person before enfircbyg this deed against the Seller.

FFPRESENTATIONS AND Y BRANTIHS

Hepresontadons dud warraniey

Tha Beller wakes the fallowin ig represeritations sid warkanties to the Fureluser

)

e

i hax the spwopraie power {6 wier into and g@ri’g*ﬁm the fgems and
sursliton of this deed and has taben 28 T eary actgam o atzt%mme tha
anpeuiion, delivery ard verfBemanics of this desd;, T

weither She ogetntion oF Bl defﬁéf sor the creatiors of Serurity heretiyler
SRR VarEs may privdsion of the Meswaarton 68 A9l af Assorintloor

sither onrEine é}é"i‘}i deiments of fhe Sl o

e Soobred Assets ere free from mny Bﬁwzﬁf; ohher e, the Koy
oriated: By this deed: and

this decd consritutes al wiE conuie Se logpl, walld, binding and
volforcmables oblipwions of'dl v Stier, andd 19 and vl vontinge b offsetive
security gverall ang every par oFthe SBoured AsSts {8 docoidente Wbl 8
s,

Tiaeds Tou dnuledag va presentaiions sl wErrin e

The representations and warrasies sat sur in slavse 3.0 are mond by the Seller on the
date. of this desd st mre doesened o be repwated on sk day of the Seehirty Parboud
it refeténe torthe fans g Sironniaianoes pistng nethethne of vepeiion.



B ﬁiﬁ?«fﬁ&%{i{}’é&«:ﬁmmi -

&1 Hegative pia»:ige: st ﬁ%ﬁg}%&i Frstriotions

The Beller shall oob gtoany e, escept Wil the prior weitten congent of the
- FasE

Fery
&

by

gt

crealy, MADOR 10 Create Br permit to subsist any Becority.on, oF in relation

1o arv Sooutid Azset oibier sk sny Bricdrinyereated by this deed;

ek, aEsign trnstor, part WD posseiios of o albdeise i

L {;g p{ z‘gza:'ir% i@ é& :3@) m o By p:m z’;g, oF sy iz%iﬁ%(%$$ in, xiw

tém are {miv. &mbg&’;@{ Ean zmmyﬁtaaﬁ asen% fk:éat;zzg :::kazgx}g. o

sgpeaterer prantfor plrbert W create o grant) ey l?}tz&%% w {%‘1& Sﬁ»ﬁ:um
gt fafg%r i %‘fi;a*e:i ;:aﬁ}

&2 Compibkads with laws and Pegulitions

L&}

oy

@y
us

%

w&h m&;@a <:;f “i*’;fz E’z.g %mﬁ&: & xma'

Tiys Beltar shell net, without the Furieerds prior writlen consnt, 4se o
permit de Setured Asses to b ussd It any way contemy fulaw,

z’ei&&r&_g_ 2_1} of gff@:miﬁ_g__ e S@u;e:é; AS&&E:‘? 0 ﬂ%w‘s s %Ef it A duw part of
than

FECS-EEE u

Thie Gotles wlit keop comprehansiesly Insveed to.1he Purchaser's reasonable
satlsfaction all of the Seured Asems which 3 8 an dnsueaide hahwe Top it

' {in %mﬂa&&&ﬂi oot {;ﬁw m{s@wagw %}&m@, mééﬁ fg}; Thibiathen d!;srmg the

'uaéemgr;z@r a5 1 *“eamm%i}f %Ci‘ﬂg&i&%i& s} tiw' iﬁazr&izszﬁer aazﬁi o e
- regdding the dnsungs not o candel he ey without ivieg el leasl B

days” pricy notipe t the Seller st hove the polides of insumnce endorsed

i

Bk

©

Thie Seller will pay: whan Gue *%&% pg’m;um pavable di respect of iy
Irsseanee ol the Rumurad Adsets g §f sociuived by the Puschuser deliver 1
the Puschasier the polleplos ard evidence satishhorory 2g-the Purchazer of
paymen ol amh premions

The Spller il hokt by trust-Tor de-Porchaser &Ei- oty seonived wntler any

Tedtirance of e Secured Aesels and atte Purg
- sEme a making gond B relevant lessiar: ciam%fz v e wdads distaeps
. ek Seoyred LinhHikes. :

s eotion wilt apply the

+

TR Selter didaniter B Wy obillmdiogs wades Sl Clzane 6 the Puvchaser

iy oakr e Boowred Aseets and sifivel Insranos s speeified B Cliise
6.3 Dwithont beesning e 1o ACeNRAL Y MOTEAEee I POSSERRION).

“F
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7.1

74

Infavmaiion

The Betler slmily

W give the Purchasey susl infermation ereneeng e foeatfon, sondition, e
and operstion of the Secured Assels oo the Purghases iy véglie

(b poriniy &y perdons desfgnared by dHe Purclinior il iy Receiver 10.anter
ot des peemides and Tespent and onaiine sy Seoured Assst, and the ssrieds
velaiing 1o that Secured Asser, ur 2] sesdnpahin s angd oo reasoveble
prlor naticer snd

made By o againg it is conneeting with any Secured At of By Tas
mester oF olrsumstines which iy, with the passegs of time, give rise i
sl an sellen, clafm or demand, topetley with, fmeadh o e Suikis
proposals for sewling, Houidating, compornding contesting any sach
seton, slala o demard andsiall, sidlent fo the Purchaser's peivy woproval,
Implement those proposls at s own expense.

w1 promptly nefty the Purchaser in witting of ary sotion, olaim er demand

Paymnent -of oulgeings

The Seller shafl prosptly pay 2l tuxes, foms, Heence Hutiss fepisiainn g,
Insurance premiums and other outgsings i regpert of thee Seoured Assety and, o
demand, prodece s denes o payment it the Parchinser

Do DERTS CdryvaeanTs

Renbising Fool Dehin

{8} The Sseiler shallss an ngern Tor the Puvehuser, eodlact i and peabise 51 Breg
Tighis, and i valled o o do g0 by the Purchaser pay the procedds w he
Purphaser tmmedistaly on recsipr @i, vendng that pasineil hold those
progesds hy trost B thie Purchaser: and

B The Beller ghall, i zalled on Toduy ug oy e Purchaesd Svecnee o Seiml
assigninent of the Book Dets 10 the Purchaser on such teivie s the
Purchaser may requive and give notice of that gusipmrent - the debdiys
Feoin whom thie Bool: Debrs aze due, owing o inpyered,

Provervation of Bool Debis

The Sefler shall not (enoept & provided By elagde 7.1 o owith the iy written

sofsent of tha Purchaser) selenss, exchange, eompound, setpff SRt dew o

indulgence in respect of, br Iy amy otier manter deal with, aff o any- of the Bovk
Taebrg



Polviis o The Pondinasin

Power i resedy

{8) .. The Purchaser shall be entdiled (ot shattnot B oblge) 1o rinedy, 4t sy
time, & Breagh by the Seiter of any of s ablipations contained by this deed

fay | The belley ifz‘&%aw’y smsthorises the Purehaser and i agenis o do sl
finas .’;E_-’aa&z.:am REUEREY T Aesicable S Pyl e,

ey -Aswmeiesavpendad by the Parchaser i ramwdy ing & breach by the Selier
uf e obifiperins somtained In this desd shabl e reimbiussed by the Sellor o
the Pupebissar o s A8l inderrnby basts sepd shal by iferes) B soutndance
with clsme 151
Ewsreiie of righs:

{a)  The rights of the Purhaser eger Slase S0 are without projudice to any
offier Hglits of the Purehaser under thisdeed.

Hy The expckes o8 any ighes of the Porchaser under tias deed shall not make

the Pacchmser Thbile 6 aocount a8 aornaipidie In posssialtin,

Furehaie toy Feopkeer’s possers

T thi-exceti germited by by any right, power or diserction-confred-by-this deed

o w Recelver oy, aler We sworily cosstieied by this desd bes oeome
sfprpeable, b preraised by the Pusshaser i relotion to any. of the Sopured Susels
whether ar not 3 has teken potsession of ary Seemed Aseie and withow firgt
appointing a Resciwe or natwithsianding the appainiment of a Reseiven

Hew wcetuny

Y

o

L}f Thi Gellsr & ‘i‘é‘@ P
v goonnnt of the Refler andn i %ﬁ&m’ & h@e &,}[31;&{% i F%éﬁai’mﬂ ul'the

1 the %’*zma&& redives, o iy deemed o have ressived, notine of any
subsequent Securis or sthes huersg, alleutingull or pawrof the Secured
Aukers thee Prsdlwmer Wty ppen p onew sceoont @ the Selier in e
Togihasete Sootn, Withed peiudie uotde Poy

B Beciieed [N s

1f the Purchaser doss ot opes 2 new seooust Inoredisighy o osl of the
roting, or geemed netise, wwuler clause Ediah, them, wriess the Purchaser

Yy

s septes wytben b the .my oyt "é‘@f-‘%z‘, : i-;%afym&:%%ist frnde

Stk Tinbiinies o Soar the v of seetly & destoerd seedind of the
refovartnotioe by the Purchase,

- Tght s combine
: aaemrﬁ@, nao *}‘*ma} ‘{Bﬁsé fi ém tredit of te Beller Inany such now accosint
shall be wgsmg}m&%ﬁ mwarés G hEv i‘{m z&fﬁ.s«{ of isplmrging, any parof
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¥k

Eabudgence

“The Purchaser may, at iis disoretion, grant e or offier thlgenee, o mak any
‘other armsngement, vaviatiog oe relonss wwith any parson wol selng a party to this deed
fwhether o not any sush pessor s Joivaly liable with e Setles) i regpent of ghy of
the Becured Liabilities, oo any othibe é&fmz‘igy foe theay withon prejutiion oither 1

:
this deed pr 1o the Habiiity of the Seiter Jor the Scoured Lishilii £a;

Appointment of on Adminisator

@y The Purehaser may, withagt nores fo e Bolker, aopuint aoy Gne or move
Persons W be an Adminlstvior of the Bbiler pErEaEET o Faragraph b of
Schethle BY of the lnsolvency Aot 1984 i the seeurity perisiliuted by thig
doed bevomas enforcgable,

1B ANy sppointment uider this dlawss 8.4 shail

G bedn wriing sigied by o duly mahosied shemeiony o thie Parehyser
s Co

@1 ke etfert, I adeordance with paragraph 19 of Sohedule B of the
Insnlveniy Aot 1984,

i The Porcheser wmay apply o 2w wurt for art oider removiiy an
Adminigrator fron oFfce and ey by uotice in wiiling i acéordance with
this clause 8.6 apuoln 4 renlesimedt. way Admbnisrarey wihie e dled,

resighed, beon reniived or who hEs vaeated pifice s omeing fo be
spmiitied.

Furiher advances

The Purchaser coveniants with the Bellerthar i shatl porfory 1ts obligationg undee
Financing Agesernent (nsluding any oblgation o make 2vaiiabie furthar advareeshk

WIHEN SECURITY BECOMES ENFORCTABLE

Bevurity becories enforcenble on Event of Defuuls

The seburly comstftuted by thits dewd sl besome immedistety enforeoable If an

Event of Defasitoreys,

Frsorption

After the secodty sonsitsed by this deed has becoine enforoesbds, the Purclaeer
ey, o its absolowe disorerion, whfiren ai or sy pritolihar sedior i the dimes, In
the manmer and o the tesms f-thinks 78, e fake possession of aad ﬁgxyéé- s;s? i
of gl or any part of the Sscurd Aseets, :

1



i

FE{ I

i

P

bz

“beaome suereionile, tie Purchaeer may:

BRI T O sRcrsTy

Eulorgumant powers
(@l T g o Siie st gtz pewets conferred By section 181 of the LPA
T B8 (as il or edtended iy thils deed) sl a5 benvesn the Pursinser
IR gad @ pwkh@@‘-:fwm the Purchaser aise o and b baertiiille o By e
AfiE He Bt of T ded, B the Pursiandr shall aot exercise sueh
opower of saly o ofier powers wntil The seousity. corstituted By this deed has
becane enlproenblewider dhadse gl

%) Seotion 10300t LPA TS doey: ot apply b e spcurite-oonstizeled by
. ks desd

Aekoss an enloriemsnt

fe m Aty a{)’ic*: aﬁﬁr d‘éa ?wa‘mg&s %;zzg E?ﬁm&i”%tﬁf*ﬁ p&y i s;zef e %@swm

m@ev §§§§3 ﬁwé oE %%w §m§m€mg Agfmmmﬁ_.?m ‘x&%§€;§‘ ’Mfi a“f!aw 'ii“sz
Prirchager o e Reepbvnr, sithow foether potice o demed; immediniely v
Tpngroiss aUHe righid, povldy o wibedles W phefiouter fhil wABIDRL
}ém%a %ﬁ:&r}} 10 %&kﬁ 5@@@3%3&#33 céf" ga‘gy ﬁfsmmé &sgei -a;zé f@r fhat g:em‘g;i)% i

?ﬁfai& Loy GEd aﬂé}fﬁw%s‘ mwm%:cw ’&;a;;zmas & %mmd Asafft €<:3 ?}e ggumh}
wz‘*i%w Teieeeeir gy labitiog . the Seller-for, or by wny reasen of, thad
B i o ) ’

) A all S, e Sellor gust s He bew ardleavours t allow di Parcheser
e g Heceiver ascwss 1o auy promises Tor the purpose of olagse BRI
fodludng chislaby En necestiry cotders of pebmin o ather pergons)
arid eriive this its amplovessand officers do fae sarge:

CPrRerBEariy o

Aty e afley the security poustiied iy thils iiwﬁ %aé Bovgnny enfurceable, ab
afies 4 1y POwEES comferred by sy Becwlip b ’s:m ¢

{ay  rededoothst o any ofur prior Seasiyy
by  procdse the el ol thel Seclbity 3% anid

fop  seitie and pase ey eeount of e hulder of any prios Seouriiy

Argy seoounts o settled and presed shall be, Tn the absonee of any ananifest arror,
gonclustve and biling on the Selior. AH mopivs peid by e Puschuser o oy
Qizgis il e iy etzlornes of ary of thoss sdcount shall Dot ;mfmmt by the
'?‘*_*.E?Q;Eﬁ;%ﬁ‘ e . Fromm e bﬁ%!w i the Porchwser on c&rmr&% LG m’"d shall be

I3

bis deed shall hav



v

w4 Protection of third potss

Np popsissés, marigagee or ofher person dealing with the Purc) bmaer. gy Hensiver oy

Prelegate shati be concorned m enguirs:

() whesher any of the Sepored Licbilfies have become due o payvable, of
Fraeil unpali or uadischarged;

I wiiether miy pesver the Porchaser, 5 Peostesr op Tes vale fs porparting do
exeechse bivh beoome guareisable or iy peiperly ekerciseble: or

(el hosiragiy ey puld 1o the Parchases, sy Riciwr or aay Erdepaie fato be
applied.

0.5 Priviteges

eE

Bach Ricobver and the Purchaser % erafiled o 28 the vilits, powers, privileges and
Tmmunifies conderres by the LPA 1925 oo moripagees and foeteers,

MG No HabERy sy smortedees b prsesiion

Mesther the Purshiaser, any Recsiven, dny Delegaté hor sy Admivdstrator shall be
ligbls o actoust &8 miodtgnges in posseswion in respant of all or sy of e Seoond
Hesseln, nor shall vay of them be bl Gy dfyy tows ow réulination ol o for any
neglect or default of @y natiss In eonnestlon with, all ar any of the %&mmd Astery
For which n morigages in posstasion mmight be Palde se e - 00

Y Conrlusber dinsBares by parehaders

The frcsint of the FL%?Q?“?&&E:?, c;;' any Recefver or Dalegale shall be a conclishue
discharge 1o a purchasor and, o meking anmy Sale or other di oot ol sy of the
Heoimed Asssk or in makmg my soquisition I Y siorond &F S fapactive
powers, 1he Porchasw, snd every Ressiver and Belegate may do s for
&ﬁmzéammm SRy IRnner and o wey Sermte I o b diiie i

5.4 ﬁ?gﬁ’t‘&f Epprdpeliting
fy  Topie exien that;
i e Seeveed Asaere vovstitus Fopticlal Chlitgesd: and

Gl fde deer and e obfpurhes &é“ the Selier wader Hooomstinne o
Sewirlty Finanoks! Cullugerad. Autangsmeny

the Pubchiser shall have the right, af any Hime witer the security sonstitoted
by thin deed hme benoine exfdriegsle, fo apgropiiat g o any of dise
Sectrsd Assels fn or towvards the payment of Gischarge of the Betied
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b

gt of Uhe Secubad Assets

Removal

stk sonaing

Lighiiffes in goy order fiat the Purchaser vy, in e abeobile discrenion,
duterming..

by The velue of any Seouisd Assrs-appropristed in aodance withahis clause
shall be the pice of Bwse Seowed Sssew ot the Hme Qe fght of
aprmeerinion iy piopised wy Thed o any resuprieed ol dndew o

indeponmentasioeing

By B puiad g e parhind o F saliirlan weoavided for o i Bl
are coimnescialy ceesonaiie: B the parposss of S8 Flaessial Uolldteral
RegHntion.

RscriveR
Appedntmen

At ary thee afer e seonlly copstituted by Bids desd b ecome srifercesble, o
¥ redjiast of the Sefler, the Paschasor may, withoit Bether notica eppeinl by way of
deed, v odhereae i wrdiling, Bny one 07 Mote PEISOTS 16 e solioteiver of el vrany

The Purcheser sy owithont Sl potine (euln a8 to sithony 45 of the latniveny
Act 1985 tnthe cnse of so sdmdnisttlve reoabver, fhun time 0 Hes, by oway of
deed, or ptherwise in witing, fomeve sny Focehver sppemied by Boend may,
whehwwdd 1 thinks i, apioint b new Hecelr i the plate oF ey Hedhiver whiose
sppintoenl ey for aby soason havo b naisd.

b Remegeration.

The Poydhaer gy Bt remunssfionof goy Beeebver speodrped bl oithout de

Teseiver shall he & debt seourad by this deed, to e edont sototberwise dishureed,

Paower of gppoiitauat additional fo slatatory powers

- The:power fo spppint o Beeebear conferred By this dond shall Bein adidlion 1o 2

sintwtoryaid olher powers of the Purchaser under thelesolvency Aot 1HBG, the LBA
WIS oy atherwize, arel shadl e everoiiable withow the resteicdeny contained i

Seothid 103 wnd 109 o the LPA TS v otherwise.

P b section 08 ellthe LEAIBZE, sl Ue resunsralionaol . fie.
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L&

Power of appolntiment sveretssbl daipite prior appniRtEentE -

The power o appoint & Recelver (whithor confored by thiy ded o0 Ty stanste) hal
bis,-aad rernain, exercisabie by the Purahaser despite any prior supoiniment in respact
of @l op-sirry-part of the Seewred Ko,

Ageatal the Seller

Any Hecebver appoiaied by the Perchaser ynder this deed 25l he e age of the
Beliar and the Seller shall be solely resivnaible By e COREACH, AngaEERinS Bels,
pimisaiong, defioits, losses and remunemtion of e Heepsbvey el for HaBiliHes

Inouresd by Diat Hecsiver, The apenay of each Recetver shall ondinue wntih the Sctler

goes inh Rouidetion and afler af e Recolver vhall avs s pringiead nd shel? net
oo Hie asent o e Burchuser,

Lsunorsl

Any Recalver sppoirted by the Puschaess gnder fhis deed shall, 3 wlion w S

Wy underiaké or dompleie iy works of repaty, g afing o development oo sny
propenty mid may apply for and malsbin anw panulng  permisiog,

developmmey sonset, billding regulation approval ofdny other pesisdor,
supsent or Hoenee To-gamy ol amy of the sames

) grest, or acemy surrenders o) iy ases o TS affecting any propery
add may goant any other buerest o Hight OvEr any preperte D5y (s,
ard subiect s moy gonditions. thay he Syl e

] provide servipes and employ ne SHEae any tanededs, afflees wrvmng,
Fantractins, wikkmen, ageals, offer personnsl and profossional advises on
any levms, and sublect o any conditions, Hat he Hidaks 5t & Rocaiver ey
discharee any such prscn vd ey sugh s appaintad by i Selia

[ Indke, betvdise pr mvoke sy value added ﬁaﬁ;'-s::s_;;ﬂ{ss‘z T0e Shorias B thivds B85

(e chage and receive any su by way of resunenation (it adiition v 4l sasts,
charges and edpanses nduresd Ty Bied it the Pardiauer iy pfesoribe o
Hgves with b

Af colledd and getin the Secured Assets or any past of ther regpeet of which
ke ie appointed, and make any derands and take amy procesdings as may
seent txpilignt for hay ploposs, and ke bodseisiin ¥ e Secussd Ases
el Tk righie ' N '

(g carry om, manage, develog, reconstitig, imilgaioat or dversif or coneur
B emving oo, maraging, doveloplg, recostractiog, amslgmiisding o
diversifylng the business-of the Beller '

i
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£

&p

Asses in mespedt of whish be ds agpelmed Bomty mainer {ncluding,
withowt: atation, by sulibie- anction orprivale saher and gerarally on uhe
Cteprs fnd vondifions o e dhinks B A shle iy b Bermydonidesstion
that the Beosbeer ks T8 sl & Boctlvar gy womole, v Sonow in
posninoting, % Sommpaty W pliphase the Sevured Ao o b seld;

sl b Bate ey did realize ol oy any of The Beeqred

%’hw gemaend :iﬁ;f %1%@ bs&»- ﬁef-*;-

seif and amsisr Wik oF T af fhe Book Disbis ip respéet of wiich he s
arpoiomed In ey menner and g{fiz&:{g §y o éii:f t e wﬁmii’%mi 4, than bee
“ihits: fé’* :

way make By dorhageradnt, seffoment o s:'z'zmggmméss Yervmen the Seller
and wny sther pivson thak he may think sxpediesg

Betag, pmessoury, afere, defend and slteewdon sl actions. sube and
pracecdings it bt e sy of Bis Sefded Asethas he thidd Y

~yasthen: gaégaémt*@%ﬁ of o 35“‘!;};"&%%@%& o, Bk Egm;‘mw% i g gtmy thinkd
@ celis %agﬁiﬁm&i%@r araneoidiinaatly of the members of e Seller in

-puspect-of ancalied: capital with for thel purpase.snd Bor the purpose of

sepfedine taventral ity calls ue inedle) e sewe ptieey 8 are cottfaresd
by the anticles ol assmiation ol S Belley o I divedony I respent of cally
nuthorised To-be made by

TEhe tnks 5 but swithoot g}wwdgse v she hdemmndly o fsi g 1A, witect
Witk sy Besdier any snBoy ol laniinge oithde B Bdn orsitleBacsion o, or

_in sddizlon te, the insurance: reguired i be malninied. by the Selter wider
thizgded,

S s peovided forin the L PR Bige et ey 13 e
- bwdeBeen o duly appobeed wnder the LE 1HES, and enervien sl powers

)

THRE
f'é«é ﬂﬂ*s z;sf:“ ffses ;‘m‘*"gtﬁﬁ& authorised by, Bis ﬁ%m@& L&, m;isa minhey By

oF t&w sty @f ;:'é ar sy ol

T gggy‘s ;'aé;@d o e thit b ‘f?i glks a% (;z‘;{:imi wg fi!“ a}ze Pazmmm{

ernserte it el whidh thaldeenrity vanke Seprivr iy t6 hiy dapl:

*“aés;&m mﬁ;}g jatitacy Fer arity s el paky fhe soooants to which the
Sevarity relates, Any soeounls soseifled and passed shall ba i (e alisaige
ey manifest ervor ShRcinsive and Binding on the Selfer, aud the rmonies
¢ p Ml b deesind to e eknenes nromerty inspreed by the Recebanr

,éu
Ly
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(7 delogate by powers in secordense with this deed, md

G dnovelation tooany o the Seoured Assets. exercise all powers, mulliorisativhs
andt rights he would be capsbie of exereising, wnd do af those aots and
thingy, as &4 icdute beneficlsl oweer could cierelsd o 8% I e
ownirship emd magagemany of the Becured Assed or gny pert of fhe
Recured Asoefs

Imcidental powers

A Rewsdver may do any other acls aod tdngs:

gy thel Remay consider desirable or nReCEagTy for regiising sy ol the Seeued
B gaphy o

{57 that e may consider widens] or vondunive & anv of the viglis or powers
canterrad e @ Hecetver under o by virtoe of s deid vr lawror

fob therhe laefiily wisy of can db a8 agdet fr e SeileE

ihere is moie tharone Reseivied hoiding office o the snmie time, sach Receiver may
{osless the dockment sppoinBng T soates otherving sxeviss 5l nf the B
conferred on € Recebvsr nuder this déed Tadividally and to the exciusichiol any other
Heceiver,

Arny exervige by & Recelver of any of the powers plven by clauss T2 may be on bedalf
ofthe Belles, 1he divgcioms of the Seller or Dimself

DELEGATION

Blelegation
() The Pochoser or any Beodivid omy  defegans (aler poseily w
spectfically) by power of ativindy or 1h Any oihel iMencey o any persat any
right, power, authority or disgretion conferred o 8-y this deed fincluding
the power o attorsey granted imder clanse 1758

Tirms

The Perchaser aid gachy Rpediver may wiahew fé&i@miﬁw onthe ium@ %&*ﬁfﬂ conditigs
(Irciading the povesr 1o subedelopnte) tut fr it 1,
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4.3

E’Qé}iiﬁ& tha ?dé‘d‘;&mr Hig R@ww& s?*s:a%i bz: i ary way Hable or resporsible
the Beller for anv legs ne okt wrising- e e mst daf&m% wHesin or

_tﬁ?&ﬁéé&%&i o e i.}e%r? af gy Deligam.

APFLICATION U punivisng

Orderof wpplication of prosecds

AN momies. r%@z%«:ﬁ By s’zzz* Porchaser, o Recelvernria. Dzlegate prrsusst i (s doed,
after the secliity constituted by this desdt ey Become enforsedble, il {sulsiect w
the oldime of any porsa having prier fights and by wiy of earkion r::»? e LPA

TB253 be applivdin the fi‘i}?!{x&w‘ag é}mw {)? B

@y hor mw;;&& ;:;:auzzéuzz & ar provisien %r i gonts, clwrges ATl Epeiies
ezimred by be ol Béball et $he  Fuschuser fand aHi E%gx*&w&rﬁ Delogate,
therney or agert appointed by € undier or i connection with this desd, and

ot il redneriton due 1o Argi Roociver iy o in :mmwim;a “with b
dell oo - S
iy - Hver *@warszis payment of o ’;wf;:z?:wm T thie Blogred L ab% ey in any

-order -t maneribe the Parohaser defarmine and

{8 i payient of e swphis (i any) 14 the Seller or other persun eniitled fo it
Approprintion

Medther e Farehaser, oy Reorlver wor any Delegate shell e bound {w!wzh& by
Vit ofsection LY of the LPA 1075, which je varied agrondingly, or otheridee)

WY Py of appwinaie sny receisy op payewmet Tt towards Intersst rather than

pripedpel o nfeeraise I oty partionlar bider Betwpen iy o the Socured Lk Hies,

- BuspeaRe pdauRt

Al rmondes received by thi Purchaser, o Reselver 4rs Txnes s Yils dosd:

3

g w0

3

oy, B e dlesretion ofthe Purchiser, Beosiver or Delegate, boored
any suspease or seeuriies realised aocouny,

by shill beaeinvesest; iany, at the raby asreed in writhng betweer e Pitdinsar
A the Selter ayd

() wy Do held I e dccoonl B se Wng e the Purchoser, Reoviver or
Dredogme thivda 04,

i
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CORTS AN BeDERDUTY
Losis

Thie Setler shall, proegtty on demngd, pay th, or reioduise, e Phsdhiser abd sty
Beceiven ona Bl indemudly Bash, all costs: olvrpes, Brperses, toves and Tabilides
ol sy kind (including, withewt lanitation, lesal, printing sl pub-afaieke sanEges)
inctirred by the Parchaser, sty Bocsiver br agy Delsgets o comestion vwitk:

fap  thls desd ovibe Secured Assers;

by imking, Bg ding, protecting  perlecting, oremerving or  enforcing for
sitemgring o do s any of the Porchaser's, & Becelvers or o Dlelnpe's
viphis ander s dond; or

(g} taking procgedings for, o pevovering, any of the Seoured §isbiiltes,

s for peiyariedt baing matle) Bt the date.cn Shich the selevant oo ov onpiise
aross uabE il discharge of that cost or expenss {whether befure of afier judenent,
Hquidation, winding ey or administration of the Setler) ue the wite snd e manser
speeified i the Fruneing Agreemsst,

Indemaity

respective employees and agents agiiust all Habdilies, costs, expensen, damages and

st Groheding but not limfed fo. oy direct, indirest or consequential fosses, Jow of

profid; less of reputation and Al interese, ponalties and hepaf poss fralenteted pe 2

inceiiily besisy and all other professtonsl costs ubd srporsed) il o bumeed

b say of theo ariging oo of or s cesection withs

o) the exergise vr purperied exercie of any 0fthe shi pomery, Bithorithes or
discretions wogted Inthege nder this desd o by Yaw o meepect of the
Socured Asseis

b} mking. holding meotesting, pofeting, peosewvEe oo edemisg (e
#ttempiing 10 do so} the seowily constituted by this dead: or

ey eny delngbordelay by U Seller o pevforning any of ifobifpations weier
this desd.

subient 3 and i omeeoriines with g peovilns of the Contiaels (Hishine® Thisd
Parties) Aot 159,
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FURTHER ABRURANCE

Forther sasnranes

C¥HE Rller shall st B b digsrde, Gk whistevhr Botion g PaichasEd ot By
- Bespiver may ﬁ@&%ﬁﬁ%ﬁy---mﬁém B

O weEmE, g;i*rﬁz{:img i e e the st dpv-ntendiad to e crented I this
odeed:

by Fecliiteling the mallation of Eny Sedwed Aisset o

*"a‘img %;é‘;& mar{:;&@ P righ@ 13{%@;‘ wi‘!‘;‘:}z‘sg} ar disoretion
exerianbe iyxf Léze Pugeduser op wgy Kez:agws: i mgxﬁ ol apy Becuied
Aaseh

Irchudbisg, withas Hmlelon (F the Porchaser gr Heoelver it o expediont) the

~gapslt o e shere neriifiontes and blenks HenslEr e with the Prichaser or its
Cfgninee, e venition sl ey Ui nilbveaio b B nEREL O s T W oy

v of the sssets-frmving park of for Intersted o formy Pt ofy the Benursd Assets
Eulhee gk Ppdeitas o B e netinee i and e fswwg af amz n@me, ERE o
divesiion ansd the making ol any registeation,

Powrie ol AT RNy

- Appointownd of atterneye. -

§3y ey z"sf sy ﬂzf* §%§1%ﬁz‘ mwﬁggbiy agg;fsim;&'tém Puschmger, weery Ressiver and
By &&?egaﬁ, separatehd ot b the alivmgy of the Belierand, il viabg on s

~ ket saban e aetund deed  bo soute gy «.?Gailf?’}iiﬂfs ml{ﬁ do :%r%}r dots and thinge

thaty

Vg o othe Bellerds mz;zzzmé G el ol m{“a‘ i g;ieze:%;e;i g

a4y by aﬁrﬁmv ditges praser oF deileabls T oxdrdiulip any of the rahis,
poeprs, sthovitien and disordrions sonferred by this deed o %W T o he
PR anE Radeleit ey &aig}gm

CHebificaton of aole of dlodoeys

Frie Seiler reffles and confings, and eprees 1o omdly wnd oonfirm, suvthing thee sy
oftite st ey do b the proper snd Badslonereise, arpurnored saerelie, ol all

St el the slg iy powen, dut ol annd Bliorstions telbemad o dlaie 1L

ARBONNITNT ASE THANRFES
gs&igssmmé by Purelhisses

9



5N

i

.

o]
=

bad

i

Bl A auy toe, withow the consent of dw-Seller, the Purchager may sevian ar
transirany or 8l of 13 dlahi and obdigetiony veder tiie dud,

i Phe Porchaser ity disbiose b any soinal o rdpdshd Bestgnee ar iransfires
gny Infonmation o B possussion that relsies {o-the Reller, 8w Bepused
Aty and iy dewd that the Purcheser pomsidess gpsropring,

Assgranent by Selber

Thie-Seller may: sl sssian uny of is rights, or srensfer any of B8 dights or shligations,
rder this deed.

BET-o8F

ey The PurcBacer miy 4 any e set off 2y Hebilly of the %eller 1o the
Purchaser against any Habilisy of the Pochaser ot Beller, Wﬁ’%@%h@? sither
habilivy 9 gresent or fotuee, Bouddied o anliauidated, and whethet 0f st
aither Hability atlser under Bl ed 19 die Baddiises w6 5w o7 ass
at g piwrket rag of wichanpe e the gurpese of setnff Ay enerdise by e
Piirchager of B8 sights wnddr this oldusd 19 shall nde ladboraffeet any ather
righis or remedies gvadlable 1o i underthis deed or otherdise. '

By Al paymonts made by S Sailer fo the Purchaser under s deed sl b
sede without sny seiotl colideslalin, dedudion o withislibng Jather
tharenity dedaction ar withholding of tax as reguired by Tawh

AMERBRINTE, WAIVERS AN CUNSENTY

Amsndaionts

o amendament of thiy deed shall boeffoctve anlogs B is bowrldng snd sloned by, oy

oy Behall of, wich padty (or its authorised rapresentaiive).

Wabesrs and consenidy

»

iay  Aowabver of any right or seildy wntler this deed o by e or auy sonsent
gheen under this deod, 5 only effeetive I given iﬁ'w?iﬁ%’zg By e @'ﬁ%@ﬁﬁg or
cOnsEAtng Hanty dnd shall vl be Jedited b owdibeer OF B o BE Brearh or
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