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Happen Limited

Directors’ Report .
For the year ended 31 December 2017

The directors present their annual report and financial statements for the year ended 31 December 2017.

. Principal activities : . .
The principal activity of the company continued to be that of a global innovation agency.

Directors :
The directors who held office during the year and up to the date of signature of the financial statements were
as follows: -

M Cowan
C Papaikonomou
D Walker

Results and dividends
The results for the year are set out on page 6.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Auditor .
Kingston Smith LLP were appointed auditor to the company and in accordance with section 485 of the
‘Companies Act 2006, a resolution proposing that they be re-appointed will be put at a General Meeting.

Statement of directors' responsibilities
The directors are responsible for preparing the annual report and the financia! statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

*» select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.
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Happen Limited

Directors' Report (Continued)
For the year ended 31 December 2017

Statement of disclosure to auditor
Each of the directors in office at the date of approval of this annual report confirms that:

» so far as the director is aware, there is no relevant ‘audit information of which the company's auditors are
unaware, and

+ the director has taken all the steps that he ought to have taken as a director in order to make himself
aware of any relevant audit information and to establish that the company's auditors are aware of that
information.

This report has been 'prepared in accordance with the ‘provisions applicable to companies entitled to the small
companies exemption.

On behalf of the board

D Walker
Director

12 (4] 2008
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Happen Limited

Independent Auditor's Report
To the Members of Happen Limited

Opinion ’

We have audited the fnanmal statements of Happen Limited (the 'company’) for the year ended 31 December
2017 which comprise the Statement of Income and Retained Earnings, the Balance Sheet and notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 The Financial Reporting Standard app//cable in the UK and Repubilic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
* give a true and fair view of the state of the company's affairs as at 31 December 2017 and of its profit for
the year then ended;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Audmng (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:
» the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
* the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the company’s ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information. if,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.
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Happen Limited

Independent Auditor's Report (Continued)
To the Members of Happen Limited

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
» the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
« the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we aré required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the Directors' Report and
take advantage of the small companies exemption from the requirement to prepare a Strategic Report.

Responsibilities of directors

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements’ : !
Our objectives are to obtain reasonable assurance about whether the financia! statements as a whole are
free from-material, _misstatement,.whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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Happen Limited

Independent Auditor's Report (Continued)

To the Members of Happen Limited

‘As part of an audit in accordance with ISAs (UK) we exercise professnonal judgement and maintain
professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purposes of expressing an opinion on the
effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactlons and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among lother matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
.that we identify during our audit.

m%cw w S he LR

Valerie Cazalet (Senior Statutory Auditor)
for and on behalf of Kingston Smith LLP ‘Iz.’l...xﬁ.&«.k{mwh—’ 1018
Chartered Accountants
Statutory Auditor . Charlotte Building
17 Gresse Street
London
W1T 1QL
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Happen Limited

Statement of Income and Retained E"arnings
For the year ended 31 December 2017

Turnover
Cost of sales

Gross profit

Administrative expenses
Other operating income

Opefating profit

. Interest receivable and similar income
Profit before taxation

Taxation

Profit for the financial year
Retained earnings brought forward

Retained earnings carried forward

2017
Notes £

4,215,901
(1,207,252)

3,008,649

(2,785,222)
33,818

257,245
2,513
259,758
(48,806)
210,952

| 1,457,930

1,668,882

2016
£

4,229,712
(1,165,538)

3,064,174

(2,698,503)

365,671
3,193
368,864
(9,852)
359,012
1,098,918

1,457,930
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Happen Limited

Balance Sheet
As at 31 December 2017

Fixed assets
Intangible assets
Tangible fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets

Total assets less current liabilities
Provisions fér liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Shareholders' funds

Notes

(3]

13

10

2017
£ £
22,781
22,781
1,744,676
822,753
2,567,429
(918,409)
1,649,020
1,671,801
(2,082)
1,669,719
837
1,668,882

1,669,719

2016

1,603,797
812,048

2,415,845

(990,080)

41
33,773
4,000

37,814

1,425,765

1,463,579

(4,‘81- 2)

1,458,767

837
1,457,930

1,458,767

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue

on.13.{4.{20\3

" Signed on its behalf by:

D Walker
Director

Company Registration No. 06079733
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Happen Limited

Notes to the Financial Statements
For the year ended 31 December 2017

11

1.2

13

Accounting policies

Company information
Happen Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 1 London Street, Reading, Berkshire, RG1 4QW.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of lreland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest pound.

The financial statements have been prepared under the historical cost convention, modified to include
the -revaluation of freehold properties and to include investment properties and certain financial
instruments at fair value. The principal accounting policies adopted are set out below. '

The company has taken advantage of the following exemptions under the provisions of FRS 102:
i. The requirements of Section 7 Statement of Cash Flows and Section 3 Financial Statement
Presentation paragraph 3.17 (d) to prepare a statement of cash flows as its-parent publishes
a consolidated cash flow statement

Turnover . v

Turnover is measured at the fair value of the consideration received or receivable and represents
amounts receivable for goods and services provided in the normal course of business, net of
discounts, VAT and other sales related taxes.

Revenue Recognition '

Fee income represents revenue earned under a wide variety of contracts to provide professional
services. Revenue is recognised as earned when, and to the extent that, the firm obtains the right to
consideration in exchange for its performance under these contracts. It is measured at the fair value of
the right to consideration, which represents amounts chargeable to clients, including expenses and
disbursements but excluding value added tax.

Revenue is generally recognised as contract activity progresses so that for incomplete contracts it

- reflects the partial performance of the contractual obligations. For such contracts the -amount of

revenue reflects the accrual of the right to consideration by reference to the value of work performed.
Revenue not billed to clients is included in debtors and payments on account in excess of the relevant
amount of revenue are included in creditors.

Fee income that is contingent on events outside the control of the firm is recognised when the
contingent event occurs.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses. Intangible
assets acquired on business combinations are recognised separately from goodwill at the acquisition
date if the fair value can be measured reliably.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values
over their useful lives on the following bases:

Patents 20% straight line
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Happen Limited

"Notes to the Financial Statements (Continued)

For the year ended 31 December 2017

14

1.5

1.6

1.7

Ai:counting policies . ’ {Continued)

Tangible fixed assets o
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation,
net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values
over their useful lives on the following bases:

Fixtures, fittings & equipment 25% straight line
Computer equipment 50% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Equity instruments which are measured at fair value through profit or loss except for those equity
investments that are not publicly traded and whose fair value cannot otherwise be measured reliably
which are recognised at cost less impairment until a reliable measure of fair value becomes available.

Impairment of fixed assets

At each reporting end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the
cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value
in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the
asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
amount. An impairment loss is recognised immediately in profit or loss, unless the relevant asset is
carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call
with banks, other short-term liquid investments with original maturities of three months or less, and
bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities.
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Happen Limited

Notes to the Financial Statements (Continued)
For the year ended 31 December 2017

1 Accounting policies . {Continued)

1.8 Financial assets
The Company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and
Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial assets are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets are classified into specified categories. The classification depends on the nature and
purpose of the financial assets and is determined at the time of recognition.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are
initially measured at transaction price including transaction costs and are subsequently carried at
amortised cost using the effective interest method, unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts discounted
at a market rate of interest. Other financial assets classified as fair value through profit or loss are
measured at fair value.

Loans and receivables

Trade debtors, loans and other receivables that have fixed or determinable payments that are not
quoted in an active market are classified as 'loans and receivables'. L.oans and receivables are
measured at amortised cost using the effective interest method, less any impairment.

Interest is recognised by applying the effective interest rate, except for short-term receivables when
the recognition of interest would be immaterial. The effective interest method is a method of
calculating the amortised cost of a debt instrument and of allocating the interest income over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash
receipts through the expected life of the debt instrument to the net carrying amount on initial
recognition.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators
of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events
that occurred after the initial recognition of the financial asset, the estimated future cash flows have
been affected. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been
recognised. The impairment reversal is recognised in profit or loss.

1.9 Financial liabilities
Basic financial liabilities

Basic financial liabilities are initially measured at transaction price, unless the arrangement constitutes
a financing transaction, where the debt instrument is measured at the present value of the future
receipts discounted at a market rate of interest. Other financial liabilities classified as fair value
through profit or loss are measured at fair value.

Page 10



Happén Limited

Notes to the Financial Statements (Continued)

For the year ended 31 December 2017

1

1.10

1.1

1.12

1.13

1.14

Accounting policies : (Continued)

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue
costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer at
the discretion of the company. '

Taxation .
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are
taxable or deductible in other years and it further excludes items that are never taxable or deductible.
The company’s liability for current tax is calculated using tax rates that have been enacted or
substantively enacted by the reporting end date.

Deferred tax
Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are

‘recognised to the extent that it is probable that they will be recovered against the reversal of deferred

tax liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a
transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the
period when the liability is settled or the asset is realised. Deferred tax is charged or credited in the
profit and loss account, except when it relates to items charged or credited directly to equity, in which
case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax
assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those
costs are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s
services are received.

Retirement benefits

The company operates a defined contribution pension scheme for employees. The assets of the
scheme are held separately from those of the company. The annual contributions payable are charged
to the profit and loss account.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to
income on a straight line basis over the term of the relevant lease except where another more
systematic basis is more representative of the time pattern in which economic benefits from the lease
asset are consumed.
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Happen Limited

Notes to the Financiél Statements (Continued)
For the year ended 31 .December 2017

1.15

Accounting policies . {Continued)

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing
at the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date.
Gains and losses arising on transfation are included in the profit and loss account for the period.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates. .

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only
that period, or in the period of the revision and future periods where the revision affects both current and
future periods.

Critical judgements
The following judgements (apart from those involving estimates) have had the most significant effect on
amounts recognised in the financial statements.

Revenue Recognition

Fee income represents revenue earned under a wide variety of contracts to provide professional
services. Revenue is recognised as earned when, and to the extent that, the firm obtains the right to
consideration in exchange for its performance under these contracts. It is measured at the fair value of
the right to consideration, which represents amounts chargeable to clients, including expenses and
disbursements but excluding value added tax.

Revenue is generally recognised as contract activity progresses so that for incomplete contracts it
reflects the partial performance of the contractual obligations. For such contracts the amount of revenue
reflects the accrual of the right to consideration by reference to the value of work performed. Revenue
not billed to.clients is.included in-debtors and-payments on.account-in-excess. of the relevant-amount-of
revenue are included in creditors.

Fee income that is contingent on events outside the control of the firm is recognised when the contingent
event occurs.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 30 (2016 - 25).
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Happen Limited

Notes to the Financial Statements (Continued)
For the year ended 31 December 2017

4 Intangible fixed assets

Other
£

Cost .
At 1 January 2017 and 31 December 2017 2,499
Amortisation and impairment
At 1 January 2017 : ' 2,458
Amortisation charged for the year 4 41
At 31 December 2017 . . 2,499
Carrying amount
At 31 December 2017 -
At 31 December 2016 A 41

§  Tangible fixed assets
Plant and machinery etc

£
Cost
At 1 January 2017 289,877
Additions . 13,002
At 31 December 2017 302,879
Depreciation and impairment
At 1 January 2017 256,104
Depreciation charged in the year . 23,994
At 31 December 2017 280,098
Carrying amount
At 31 December 2017 : 22,781
At 31 December 2016 , 33,773
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Happen Limited

Notes to the Financial Statements (Continued)

For the year ended 31 December 2017

6 Investments :
Fixed assets

2017 2016

Investments 4,000

4,000

The company has not designated any financial assets that are not classified as financial assets at fair
value through profit or loss.

Fair value of financial assets carried at amortised cost
The directors consider that the carrying amounts of financial assets carried at amortised cost in the
financial statements approximate to their fair values. '

Movements in fixed asset investments

Shares
£
Cost or valuation
At 31 December 2017 4,000
Valuation changes . 6,000
Disposals (10,000)
At 31 December 2017 : -
Impairment
At 31 December 2017 6,000
Impairment losses (6,000)
e = Ar31 December 2017 0 T T s T TS e et e s e T -~
Carrying amount
At 31 December 2017 -
At 31 December 2016 4,000
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Happen Limited

Notes to the Financial Statements (Continued)
For the year ended 31 December 2017

7 Debtors
- 2017 2016
Amounts falling due within one year: £ £
Trade debtors ‘ 1,377,702 1,343,796
Corporation tax recoverable - 6,509
Amounts due from group undertakings 208,255 140,638
Other debtors 158,719 112,854

1,744,676 1,603,797

8 Creditors: amounts falling due within one year

2017 2016
£ £
Trade creditors - . 155,393 154,015
Amounts due to group undertakings 65,686 24,831
Corporation tax 48,936 -
_Other taxation and social security - 120,458 216,496
Other creditors 527,936 594,738
918,409 990,080
13 Provisions for liabilities 2017 2016
£ £
Deferred tax liabilities v 2,082 4,812
2,082 4,812
10 Share capital 2017 2016
£ £
Ordinary share capital
Issued and fully paid
78,000 Ordinary A shares of 1p each 780 780
5,670 Ordinary B shares of 1p each 57 57
837 837
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‘Happen Limited

Notes to the Financial Statements (Continued)
For the year ended 31 December 2017

1

12

13

Operating leases commitments

Lessee -
At the reporting end date the company had outstandlng commitments for future minimum lease
payments under non-cancellable operating leases, as follows:

2017 2016

£ £

Within one year ' 100,800 100,800
Between two and five years 226,800 327,600
327,600 428 400

Related party transactions

Happen Ltd are related parties of Happen North America Inc (a company registered in Canada), Happen
Amsterdam BV (registered in the Netherlands), Happen North America Inc (registered in the United
States) and Winkle BV (registered in the Netherlands) by virtue of them being under common control
Happen.GP Limited has the controlling interest in all five companies.

During the year the company made sales of £5,280 (2016: £212,431 ) and purchases of £nil (2016:
£40,206 ) from Happen Amsterdam BV. Sales and purchases include recharged expenses between
companies. At 31 December 2017 the company was owed £94,108 (2016: £352) by Happen Amsterdam
BV. This balance is included within debtors. '

During the year the company made sales of £2,500 (2016: £568,036) to Winkle BV. Sales include
recharged expenses between companies. At 31 December 2017 the company was owed £153,274
(2016: £44,492) from Winkle BV. This balance is included within debtors.At 31 December 2017 the
company was owed £39,127 (2016: £Nil) from Winkle BV. This balance is included within creditors.

During the year the company also may purchases of £75,769 (2016: £72,597) from Pansensic Limited, a
company related by virtue of common control. At the year end there was £22,253 (2016: £Nil) owed to

" Pansensic Limited.

Included in administrative expenses is a management charge of £166,066 (2016: £132,377) from Aikono
UK, a company related by virtue of common control. At the year. end there-was £501 (2016: £665) owed
to Aikono UK.

Included in administrative expenses is a management charge of £52,904 from Realise Capital Limited, a
company related by virtue of common control. At the year end there was £10,539 owed to Realise

Capital Limited.
Parent company
The immediate and ultimate controlling company is Happen GP Limited, a company incorporated in

England and Wales. The smallest and largest group in which the accounts are consolidated are those of
Happen GP Limited. Its registered office is 1 London Street, Reading, Berkshire, RG1 4QW. :
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