REGISTERED COMPANY NUMBER:- 06065201 (England and Wales)
REGISTERED CHARITY NUMBER 1122086

REPORT OF THE TRUSTEES AND
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JANUARY 1013
FOR

ISLAMIC RESEARCH FOUNDATION
INTERNATIONAL

31/10/2013
COMPANIES HOUSE

oy

Owadally & King
Chartered Certified Accountants
& Registered Auditors
73 Park Lane
Croydon
Surrey
CRO 1JG




ISLAMIC RESEARCH FOUNDATION
INTERNATIONAL

CONTENTS OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2013

Report of the Trustees

Report of the Independent Auditors
Statement of Financial Activities
Balance Sheet

NMotes to the Financial Statements

Detarled Statement of I'inancial Activities

Page
lto2

3to4d




ISLAMIC RESEARCH FOUNDATION
INTERNATIONAL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 JANUARY 2013

The trustees who are also directors of the chanty for the purposes of the Companies Act 2006, present their report with
the financial statements of the chanty for the year ended 31 January 2013 The trustees have adopted the provisions of
the Staterment of Recommended Practice {(SORP) "Accounting and Reporting by Charities' 1ssued in March 2005

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
06065201 (England and Wales)

Registered Charity number
1122086

Registered office
c/o Michael Heaven & Associates Limited
Quadrant Court, 48 Caithorpe Road

Edgbaston
Birmingham
West Midlands
BI151TH
Trustees
Dr Z A K Nak Medical Doctor
Dr A IS Mohamed Dhrector
Dr M J H Qurcshi Consultant

Psy chiatrist
DrM A K Natk Medical Doctor
A A M Gazdar Businessman
N N M Noorani Director
Company Secretary
Auditors

Owadally & King

Chartered Certified Accountants
& Registered Auditors

73 Park Lane

Croydon

Surrey

CRO UG

STRUCTURE, GOVERNANCE AND MANAGEMENT

Govermng document

The chanty 1s controlled by its governing document, a deed of trust, and constitutes a hmited company, limted by
guarantee as defined by the Companies Act 2006

Risk management
The trustees have a duty to identify and review the nisks to which the charity 15 exposed and 1o ensure appropriate
controls are 1n place to provide reasonable assurance against fraud and error
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ISLAMIC RESEARCH FOUNDATION
INTERNATIONAL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 JANUARY 2013

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are also the directors of Islamic Research Foundation Internauonal for the purposes of company law)
are responsible for prepanng the Report of the Trustees and the financial statements tn accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view
of the state of alfairs of the charitable company and of the imcoming resources and application of resources including
the income and cypenditure  of the chartable company for that period  In prepanng those financial statements, the
trustees are required to

- select surtable accounting policies and then apply them consistently,

- observe the methods and principles in the Chanty SORP

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going corcerm basis unless 1t 15 inappropriate to presume that the
charnitable company will continue 1n busincss

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any tume
the financial position of the charitable company and to enable them to ensure that the financial statements comply with
the Companies Act 2006 They are also responsible for safeguarding the assets of the chantable cempany and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities

In so far as the trustees are aware

- there 15 no relevant audit information of which the charitable company's audttors are unaware, and

- the trustees have taken all steps that they ought to have taken to make themselves awarc of any relevant audit

information and to establish that the auditors are aware of that information

AUDITORS
The auditors. Owadally & King will be proposed for re-appoimntment at the forthcoming Annual General Meeting

ON BEHALF OF THE BOARD

e

Dr M J H Qureshi - Trustee

Date 30 10 15
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ISLAMIC RESEARCH FOUNDATION
INTERNATIONAL

We have audned the financial statements of Islamic Research Foundation International for the year ended
31 January 2013 on pages five to ten The financial reporting framework that has been apphed mn therr preparation 1s
applicable law and United Kingdom Accounting Standards (Umited Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the chamable company's members, as a body, m accordance with Chapter 3 of Part 16 of
the Compames Act 2006 Our audit work has been undertaken so that we mught state to the chantable company's
members those matters we are required to state to them n an auditors’ report and for no other purpose To the fullest
entent permitted by law, we do not accept or assume responsitility to anyone other than the charitable company and the
chantable company's members as a body for our audit work for this report, or for the opinions we have formed

Respective responsibilities of trustees and auditors

As explained more fully 1n the Statement of Trustees Responsibilities set out on page two the trustees (who are also the
directors of the charitable company for the purposes of company law) are respensible for the preparation of the financial
statements and for being satisfied that they give a true and Fair view

Our responsibility 1s to audit and cxpress an opinion on the financial statements tn accordance with apphicable law and
International Swandards on Auditing {UK and ircland) Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient o give
reasonable assurance that the financial statcments are free from matenal misstatement. whether caused by fraud or error
ls includes an assessment of whether the accounting policies are appropriate to the chartable company's
circumstances and have been consistently applied and adequately disclosed, the reasonablencss of significant accounting
estimates made by the trustees, and the overall presentation of the financial statements  In addition, we read all the
financial and non-financial mformation 1n the Report of the 1tustees to identify material inconsistencies with the audited
financial statements 1f we become aware of any apparent material misstatements or inconsistencies we consider the
imphications for our report

Opimien on financial statements

In our opinion the financial statements

- give a true and fair view of the state of the charitable company's affairs as at 31 January 2013 and of its incoming
resources and application of resources including its income and expenditure for the year then ended,

- have been properly prepared in accordance with Umted Kingdom Generally Accepted Accounting Practice, and

- have been prepared in accordance with the requirements of the Compames Act 2006

Opinion on other matter prescribed by the Companies Act 2006
in our opiion the nformation given 1n the Report of the Trustees for the financial year for which the financial
statements are prepared 15 consistent with the financial statements
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ISLAMIC RESEARCH FOUNDATION
INTERNATIONAL

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion

- adequate accounung records have not been kept or returns adequate for our audit have not been recerved from
branches not visited by us, or

- the financial statements are not 1n agreement with the accounting records and returns, or

- certain disclosures of trustees’ remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit, or

- the trustees were not entitled to prepare the financial statements in accordance with the small compantes regime
and take advantage of the small companies exemption 1n preparing the Report of the Trustees

=

FOWADALLY (Semor Statutory Auditor)
for and on behalf of Owadally & King
Chartered Certificd Accountants

& Registered Auditors

73 Park Lane

Croydon

Surrey

CRO LIG

Date 3'5\%" 2'°’3 .
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ISLAMIC RESEARCH FOUNDATION
INTERNATIONAL

STATEMENT OF FINANCIAL ACTIVITIES
FORTHE YEAR ENDED 31 JANUARY 2013

Notes
INCOMING RESOURCES
Incoming resources from generated funds
Voluntary income 2

RESOURCES EXPENDED

Costs of generating funds

Costs of gencrating voluntary income
Chantable activities 4
Finance costs

Pavments made to suppott Peace TV

Charitable donation

Governance costs 7

(¥ )

Total resources expended

NET INCOMING/{OUTGOING)
RESOURCES

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

CONTINUING OPERATIONS

Allincoming resources and resources expended arise from continuing activities

The notes form part of these financial statements
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2013 2012
Unrestrcted Total
funds funds
£ £

1,125,066 1 228,557
4907 6469

167 283

1 160 155 1 380,274
23,900 53,700
7.375 3892
1,196,504 1451,618
{71,438) {223.061)
281775 504 836
210,337 281 775




ISLAMIC RESEARCH FOUNDATION
INTERNATIONAL

BALANCE SHEET
AT 31 JANUARY 2013

2013 2012
Unrestricted Total
funds funds
Notes £ £
CURRENT ASSETS
Debtors 10 250,549 210,918
Cash at bank 15,826 97,085
266.375 308,003
CREDITORS
Amounts falling due within one year 11 (56,038) (26 228)
NET CURRENT ASSETS 210,337 281,775
TOTAL ASSETS LESS CURRENT
LIABILITIES 210,337 281,775
NET ASSETS 210337 281775
FUNDS 12
Unrestricted funds 210337 281,775

TOTAL FUNDS 210,337 281 775

These financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies
Act 2006 relating to small chartable companies

The financial statements were approved by the Board of Trustees on }qf 1/ } and were signed on its
behailf by

7

Dr M I H Qureshy -Trustee

The notes form part of these financial statements
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ISLAMIC RESEARCH FOUNDATION
INTERNATIONAL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2013

1. ACCOUNTING POLICIES

Accountmg convention
The financial statements have been prepared under the histoncal cost convention, the Companies Act 2006 and
the requirements of the Statement of Recommended Practice Accounting and Reporting by Charities

Financial reporting standard number 1
Exemption has been taken from preparng a cash flow statement on the grounds that the chantable company
qualifies as a small chantable company

Incoming resources

All incoming resources are included on the Statement of Financial Activities when the chanty 1s legally entitled
to the income and the amount can be quantified with reasonable accuracy

Resources expended

Expenditure s accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category Where costs cannot be directly altributed to particular headings they have been allocated
to activities on a basis consistent with the use of resources  Grants offered subject to conditions which have not
been met at the year end date are noted as a commitment but not accrued as expenditure

Taxation
The chanty 1s exempt trom corporation lax on its charitable activities

Fund accounting
Unrestricted funds can be used i accordance with the chanitable objectives at the discretion of the trustees

Restricted funds can only be used for particular restricted purposes within the objects of the chanty  Restrictons
anse when specified by the donor or when funds are raised for particular restricted purposes

Further explanation of the nature and purpose of cach fund ts included n the notes 10 the financiai statements

2 VOLUNTARY INCOME
2013 2012
£ £
Donations 1,085,498 1,185,712
Gaft ad 39.568 42 845
1,125 066 1,228,557
3 COSTS OF GENERATING VOLUNTARY INCOME
2013 2012
£ £
Telephone 4907 6.319
Sundnies - 150
4,907 6469
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1ISLAMIC RESEARCH FOUNDATION
INTERNATIONAL

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 JANUARY 2013

CHARITABLE ACTIVITIES COSTS

Payments made to support Peace TV
Charitable donation
Finance costs

GRANTS PAYABLE

Payments made to support Peace TV
Charitable donation

The total grants paid to institutions dunng the year was as follows

Peace TV

SUPPORT COSTS

Finance costs

GOVERNANCE COSTS

Accountancy
Auditors' remuneration

NET INCOMINGAOUTGOING) RESOURCES

Net resources are stated afler charging/(crediting)

Auditors' remuneration

Grant funding

of acuvities  Support costs Totals
{See note 5) {See note 6)
£ £ £
1,160,155 - 1,160,155
23 900 - 23.900
- 167 167
1,184,055 167 1,184,222
2013 2012
£ £
1.160,155 1,380,274
23 900 55.700
1,184,055 1,435,974
2013 2012
£ £
1,160 155 1,380,274
Finance
£
167
2013 2012
£ £
3775 5,892
3,600 3000
7375 3892
2013 2012
£ £
3,600 3,000
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ISLAMIC RESEARCH FOUNDATION
INTERNATIONAL

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 JANUARY 2013

10

11

12

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 January 2013 nor for the year ended

31 January 2012

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 January 2012

DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

2013
£
250,454

95

250 549

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounts owed to participating ntercsts
Other creditors

MOVEMENT IN FUNDS

Unrestricted funds
General fund
United Islamic Aid

TOTAL FUNDS

2013

£
50,638

5,400

56 038

Net movement

Atl1212 n funds
£ £
222630 {19,496)
59,145 (51,942)
281,775 {71,438)
281,775 (71,438)

2012
£
210 888

30

210,518

2012
£

17 228
9,000

26,228

At31 113
£

203,134
7,203

210,337

210,337
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ISLAMIC RESEARCH FOUNDATION
INTERNATIONAL

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 JANUARY 2013

12 MOVEMENT IN FUNDS - continued

Net movement in funds included 1n the above are as follows

Incoming Resources  Movement in
resources expended funds
£ £ £
Unrestnicted funds
General fund 753,031 (772,527) (19,496)
Umnited Islamic Ard 372,035 (423.977) (51,942)
1 125066 (1,196 504) (71 433}
TOTAL FUNDS 1,125,066 (1,196,504) (71,438)
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ISLAMIC RESEARCH FOUNDATION
INTERNATIONAL

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 JANUARY 2013

INCOMING RESOURCES

Voluntary income
Donations
Gift aid

Total incoming resources

RESOURCES EXPENDED

Costs of generating voluntary income
Ielephone
Sundries

Chartable activities
Payments to support Peace TV
Grants to other organisations

Governance costs
Accountancy
Auditors' remuneration

Suppeort costs
Finance
Bank charges
Foreign exchange gains/losses

Total resources expended

Net expenditure

This page does not form part of the statutory financial statements

2013 2012
£ £
1,085,498 1,185,712

39568 42,345

1 125,066 1,228,557

1 125,066 1,228 557

4,907 6,319

- 150

4,907 6,469

1,160,155 1,380,274

23,900 55,700

1 184.055 1,435 974

3,775 5,892

3,600 3,000

7375 8.892

83 276

84 7

167 283

1,196,504 1,451,618
(71,438) (223,061)
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