Companies House

MRO1 e

Registration of a Charge

Company name: HIK LIMITED
Company number: 06063153

X7TMMKFVA1

Received for Electronic Filing: 12/03/2018

Details of Charge

Date of creation:  08/03/2018
Charge code: 0606 3153 0002
Persons entitled: LLOYDS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SIOBHAN GRANT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6063153

Charge code: 0606 3153 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th March 2018 and created by HIK LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 12th March
2018.

Given at Companies House, Cardiff on 14th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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 DEFINITIONS AND INTERPRETATION
In this Debenture the following words and expressions chall have the ﬁ':e{éﬁwifng-ﬂréeaﬁéhg's:

Thpproved Instalment Cradit Agmement’* means [nstaiment Credit Agreements for the time
heing. deposited Wwith the Bank and approved hy the Bank for the purpose of the calculation
-'rpqmrﬂd by wh rlauszr‘ 112{{:5}

"Charged Property” means the Lsndertaking assets, properiies; revenues, Mghts and benchits
Eirst, Semnﬁ!yj Thirdly, Faurthiwf, Fifthily, Sixthihy, SEvsfnth!y, Fighilhy, E‘émthhf, Tvemhiv and
[EweuthE? described in-subiclause 4.1 and references to the Charged Property include
references to any partofit;

"Credit Apreements” means-all- SETEETENTS NOW B hereafter antered into by the Company
under which the Company has provided-or agreed to pmwde credit [as defined by section @
of the Consuimer Cr dit Act 19?-@3 o ay pffa‘sm‘a of any amount and: all agreaments P
'hereaf’mr entered inta by any person ather than the Company’ m’lﬁea’ which credit {as so
:EEE'F ined) is- pmwded or-agreed.to be provided :and the benefit of Whﬁch is: E‘;ngﬂ?ﬂ to oF
“otherwise vested in the Companiy;

Form ﬂ?ﬁ‘gﬁ?g& filed at Hi 'th‘e..r[;and.ﬂegiﬁiw_undar.réﬁémﬂm MD1350C
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“Charged Securities” means: . L

(a; Calf i’?ﬁime_'_ﬁe_cur_iﬁﬂﬁ-wiﬁi‘:ﬁ'{ﬁf’i?hé. certificates aF which) are now or may at any
Hire in the future be;

A1) tadged withror held {in certificated or uncerti fcated: fﬂwﬂ} hy tha Bark
orits agents an behalf or for the account of the: Company; or

_.fié‘}' transferred to or registered in the nameof ét.hes-.BahE{-'ﬂ-E. its nominec(s)
-an behalf or for the'account 'ﬁf;thﬂ" Corpary;.or

i) ‘held {whether in certificated or uncertificated form) by amg g:rermn
wther than the Company for or to-the order of the Bank or its
norineels) at the request ofor by arrangement: wg&:h the. Company; or

i) ‘held in uncertificated fofni by & memberol CREST or any other s:maiar
.systﬂm l{:incﬁuﬂmg thie. {Zﬂmpaﬂy itgelf it a member of. CREST or other
similar systemy’ where the Bank o its nominea(s j miay to the exclusion
af the rember af the W'-;tem direct the !rmwf&r of such Securities;.

'§mther lodged, held, wansferred or registered for safe cmtud'g, tollection,
' I A specific purpose: of g@ﬂem’lﬁg antd either before or after the:
nf antﬁ

{B) the benefit ‘of all agreemoiits, arrangenients, undertakings ar accounts under
' which any person holds-on hehalf of.or o trisst for the. Eﬁmpaw ar has an
_abfﬁgatrm ty deliver of transfer, any. muh EPNJE’ttEEE to-the Company or to-the

e

i
“prder of the Congany: »aridjﬂ

fe} alf those Securities hﬂlg’j %rf the' f-:zmpams n arz'ag subsidary undeﬂzakmg a5 defired
i Section 1162 {mgethsﬂr W1ﬂ1 Eﬂheduie ?} m‘ UW Companies fct 20@5

“Enfranchising Legislation” ‘means any legislation conferring wpon a tenant of tenants of
property. (whethtr indi -tﬂualim; ot mi} tvely with other tenants of th at orf nther pmpertses}ﬁ
Ehier nghi fo atguire a new lagse of that pm;}mty ar-to-acquire or require the acquisition by.a
notmninge of the freshald or- any mt&rmedeat& reversionary interest inthat property ing mimg:_;
fwithout matatmn}i the Leasehold Heforrm Act 1967 and’ the E_easehﬁld Reform, ‘Housing and
Urban Development :Act 1993 and the Comimenhold and Leasehald Reform Act 2002 bt
does notinclude Part i of the !_aﬁdim'ii and Tenant Act1954;

"Exvirontiental Laws” means all laws (statutory, common Taw: or otherwise} mctudmg:
without iimitation; mrm%ars, gusdan:e notes and codes.of prattsm from’ tinie fo timo
regulatmg ih& mmmi and: prevemmn m‘ ;fﬂ}ﬂ’ui'iﬂﬂ to land watcér of atrnm*;phere andfor the
carrying on of ANy process or awwtv an premises -and -any emissions. from and all waste.
p;rmiw:mi by such i '_sia[?atrm‘is amﬁjm DFOCEss o s;s:lwstif and any chemicals or mbstamegj
relating to the s relating ta health-and safety; the wnrkplace the enwmnmeni_
or the provision of energw; (mc!udsng wuh it limitation the Health and afew at Work ete..
Act:1974, the Control of Pollution Act 1974, the Environmental Protection Act 1590, the_ﬁ
Enwmnment Act 19&5 the: Wa%er Enduatnj Act: 1991, the Water Resources Act 1981, the
Statutory Water t‘;{:umﬁame% Act 1991, the Water Ecmsaéadatmn {Emn%quentsaﬁ Frﬂwswm}’
Act 1991, the Water Act 2003, thg_ﬂlean Air-Act 1993; the Alkali; etc., Works Regulation Act
1908, tha F“farm_ng {Hazardms i __'tanfes} ‘Act 1990, the Puhhc Health Acts and the
Radigactive Substance Act 1993 and any: Eurbpean Unmn irectives or rcgtﬂatmm reguiatmg_'
thie same] from time to Hmein fmce and any other mgtmmentg pian, rs_guEamm, permission,
ai,sthmasamm mr{ier o direction: maﬁa or !ssueﬁ thereunder or dr:rwmg va likity” themf‘mm
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"Environmental Licence™ means any perimit,. ficence, authorisation, consent or other
appmvai mquzred by ar given nmsuam foany EnwmhmentaE Laws;

“Hiring Agreemenits” means all agreements: (not being Credit Agreements) now or. Eie'reaéﬁé.r
‘entered into hy.:the: Company for the bailment or fin Ecﬂﬂandj thehiring of goods
‘person and il agreements {not. bﬂ:ﬂg'ﬂredit ﬁgreemﬂmsl noW or hereaﬁér entered mm _-h’ﬁ.f
‘any person other than the Company for such bailment or {in Scoﬁand} hsrmg the benefit of -
whrsh is:assigned to or otherwise Ws’iﬁd jnthe Company,

*nsolvency Event” in relation to the Company fheanseach of the following:

ial ' 3 me.eztﬁing_ is convened far'the purpose of considering 4 resolution to wind up the
Company;

b} sucha resolution as is tentioned in paragraph{a) is passed;

(€] a-mecting of the directois 'or members of the Tompany is convened for the

nurpose.of considering a resolution to. seaka winding up order;an administration
order or the arspﬁmtmem of anadministraton

Ji such @ resolution as iz mentioned in paragraph () 1s passed;
{e} 4 petitior for a Wmdmg Upar an a.sg:uplgmuuu for-an ad ministeation ovder s made
i by the: Company or’ its: darwtnm nr membersor s ;:Mﬁwnw:i against, ahz,
- Compaiy;
i stch an order asis mentioned in paragraph {8) i made:
) 2 nolice GE""-'appcj%n‘kmu:réf of or natice of Intention to appoint an:administrator: is

-asgmﬂd by 'me ﬂ:rt‘maﬂy m‘ ity -directurs .or ‘members or by the holder uf" ]
'qua%’fvmg floating charga ara pmg}mai is made for, oF the mmwrw Hetomi
: mbgm:t o, iy vﬂfuﬂtaw Frrangement;

thi @ receiver: [administrative or othierwise} 15 appointed ower 3l or part of -the
Company’s assels;

i the Compaty takes part-in any action: lincluding entering negotiations) with a

' vigw 1o readjistment, reschitduling, forgivoness or deferral of any part. of the
_Cumpany s indebtedness;

(i ‘the Company proposes of makes any general assignment, composition or
.arrangement with or for the benefit of all or some of the Company’s creditors;

kY “the Company suspends or threatens to suspend making payments to all or some
of the Company's creditors;

i any action is taken in any jurisdiction which is simitar or analogous 1o any of the

{m} ‘the Bank has:reasonable grodnds for belisving that amf of the T@regrzsmg is
tnminent;

“Instalment Credit Agreetnents” imeans fhe Credit Agreements and the Hiing Agreements;

“intellectual Praperty Rights"” means:
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{n all- f}msfent and Future a:ug}wigh{s patents; designs, trademarks, service marks,

' brand names, inventions, design rights, krow- frow, i’@rmmag mnﬁdemml

‘information; Lrade sera’ej_ computer nftwan: prog __"m;s, a:umputer syﬁmms ami

._a!E r?:lﬁae' *nteiﬁeictuai‘ prnﬁerw rightswhatsoever without any. irnitation, whether

red of Egasterﬁd ivallor any partof the world fwhich the inmpan'f i
' Ega}!‘y’, bcnrﬁmafw o ntherwise interested;

o) the benefit of any pending applications for the same and all benefits deriving .

o therefrom and thereunder including but not Jimited to- royalties, fees, profit

5 Ewﬂng agreaments anid i mu}me ammg thereﬁ-um am:i ﬂH licenices | i respe,tt ofor

relating to-any intellectual pmperw nghts, whether such licences are gramﬂd to
the:Campany or granted. b’!g the Company:

“Interests in Securities” means the Charged Securities and -all stotks, shares, securities,

regl‘ﬂs meney of. property o other assets. actruing or Bﬁcmd at an‘y time by wWay of
'cmmerzmn redemption, honus, pre erence, option of otherwise: toor In respect of any of
‘the Chaa‘gmﬂ Secirities ncluding without limitation all dividends, interest-and other income
payable in connection therewith;

”;‘dan-'ﬁfestmg mehm” mmm-ai% haok and other debts.which are purchased or purpuﬁ'tfzd io
e g}urzhamd by 1?‘5: Rk "Lérzuant-'t v any. debt purchage, invaite. discaunting or ather
_ﬁnancmg arrangemem relating to. the p r;:haw of any debts for the inma tﬁemg m fﬁ o
hetwean: the ﬁi}ﬂlpaﬁ’? and %tm Hanle: but which fail to vest. ahmlut&%y and - effectivel t.v i thi
“Ba rsle: for amj mamm

"‘Piaﬂmng ﬁz;ts mpam ail Eg;siataﬂﬂ i*mm_f'm 1:3 ierm? regu]atmg tm dw&E n- '-m’ 158,

'"%:hmrmmdw w}iﬁ deﬂvmg'm[mﬁw therm um;

halated Rights™ meangin relation to any bodkor other debte:

+4p) “all security, bonds, guatantees, fnd emnities inrelation to such debis;

al “thie vight ta demand; sue foi, récover, receive and give receipts:forall amounts:
due and to hécome due undeér thie contract or arrangement urider whith such
debts arise;

{rl. “the benefit of all covenants and uncﬁcmk ings Frovm, anid all causes ;moi r;ghts of

‘dction against; the debtor in respect of amount due amﬁ to bemma due under
‘the contract or armngement under which such debts arise; and

sk ‘all ledgers, documents, computer or sleciro nicdata E;‘_rmiuﬁing-n.pera'ﬁng- systems)
recarding or evidencing suchi : o -

“Secured 'ﬁiﬁ-!égaﬁnﬂf” Feans:

) all RGNy md iabit ities and other sums’ herei:y agzefd to-be paui by the
__i’:ampmw:gathe Bank and .

{u} aliothier money and liabilities E;n:g}re':‘.sed tohe secired hereby {mg&udmg".wﬁhﬂut%_
' .Eimitﬁfiﬁﬁ aty expenses and zhargms; arising out of arin connection with the acts
'fm* mattﬁﬁ referred toin dalises 10, 13, 14,18, 23) an& all other :;:hhgatmms and

‘fiabilities of the Eumpany vinder this Debentare;:
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1.2

“Securities” means alt stocks, shares, bonds, certificates of deposit, hills of exchange,
;dﬂpﬁslhﬁé“‘g feceams' toar rapital, - derivatives. {inel udmg any ww&my o wrrenw Lt
interest rate or comimaodity heégm arrangement] and other sm:urmes of amy ki l;whr_s.h&r
i certificated or uricertificated fon '

-arid whether marketable or otherwise); and

“walue Added Tax" inclades any other form of sales or turnover tax,

fa).

Irv this Debenture:

The' expressions the ”{Zumpanv” anid me “Bank” where: the context admits

include their respective successors in title am:i,f'ﬂsr asssgns wihiethir :mmema‘ze b

derivative. Any appointment or removal under clause 10 or consents under this
Debenture may be miade orgiven in writin executed by any siich: SUCCOSSAS U

assigns of the Bank and the: Cﬁmpany herﬁby E'E’Etfﬂtahi? appmnis E&nh mf Suﬁh_
successars and: asstgns to be its attorney-in-the terms and for the purgmses et

put inclause17;
unless the context requires otherwise:
1y 'thﬁe,g}iﬁgmsf shall include the plurdl apd vice Versay

fii any- reference to a person shall include: an-individual, company,

;mrpmaﬁmm Jienitegd 5§ahﬁhw partn%mhm ar other lizm:l'lf Lorfiraly

gie] i wmur@ saciety m’ an’ memrp rated g% ciabiom, mgﬁhmahnm

:'ﬂs""'mciy of persons® _mt luding: withoul. limitation a trust and a

: cverpment, state, governmentior Statt

_m* intorpational  organisation {whether o rzm i E@ga% “entityl

feferences o a person also include that persons. successorsand
‘assighs whether immediate or deriative;

[y the ‘expression “this Debenture”™ rieans this debenture: and shal
extend to every separate and independent stipulation coritained
herein;

fivh “any right, entitlement or powér-which may be exercised or any

determination which may. be ridide by the Bank. under arin

connectian ‘with: this Debenture may: be exen:tsed ar made- 1N thie .

) abeolite and unf&ﬂer&d {im:retm nonf t e Bank whgr;h shiall amt he
wnderany ol sga’tmn ‘to give reasons‘therefors;

{w’ji references to any statutary pmmsmn {whnch for thiis purp{s&e mgarss
"'agw &t of Pariaament statutory mstmmmi ot r&guﬁaimn ar &umpean

drrectwe a] regulatlun ar-other: Eumpean legislation) shall include .
rence toany modi fcation Te-er actment ‘or replacement Lhr;remf?

:fﬂrt i time being in force, al reg_.atmns m. _m.t}wﬁa %{:I._ i’3f._:
‘1o tire and-any. analmgnug pmwamn oF - Fule unider aw apphcahi
foreign law

{vi} Aot the aveldance of any doubt, the rights, powers ahd discretions
sconferred “upon ‘the Banik by or pursuant to: this Debenture 'shail-

._{uniaess uthmw&se %xpressiy Sta*éed} ‘apply ‘and- be ‘enercisable
_regafdﬂess o

“whisther the power of sale or other powers amﬁ remedies: mmferred

Page 7 af 39
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1:-3‘3.

14

“The Company shal

on.mortgagess. by the Law.of Property Act 1%5 or this Debenture
‘shall have arisen or hammﬁ exercisable; am:i .

vy ‘references to clauses sgub-clauzes and schiedules’ shall be refererives:
Riod dauﬁﬁs suly ﬂlauseg ar‘zd schedulas of this Debenture.

The clause headings and margingl notes shall be ignored in construing this Debenture.

The perpstuity period applicable ta any trist constituted by this Debenture shall be sighty
fpears.

AGREEMENT TO PAY

TH:L Company shall pay-to the Bank in accordance with afy rélevant agreemeint bistween the
v and the Company relating to ‘thit airionts hereby secured or,. in ‘the shsence Bl any
suth agreement, on dt’iﬁ*mmi

{ay all money and fiabilities whether actual.or contingent (inel udnfxg f urthier advances:

'ma{fe hereafter by the Bank) which now aré of atany time hereafter may be dute,
“owing or incurred by the: Company 1o the: Eank anywhem or for which the:
't:umg:wny. ray e ar. became liable 1o he Bank inany amanner whatsoever
without limitation ;[am:i tin any case) wheliwr alone or jointly with my x}thﬂrf
persan and in whatever style; name or form and whether as ;}ﬁﬂﬁ&g)ﬁl orsuraty”
“and notwithstanding that the same may stany parlier time have been'due uwmg_.
R ma:urreﬂ to some: ather per 'an'zjﬂﬂ hiwe ﬁuhsequeméy bemme ﬁue Cowing ur
incurred to the Bankas & resullof 3 franster, azzsgumnni: or ather tratisaction of
by operation of law);

Ebsh nteresi o all such: maney and: Hahilities w the date of payment at such rate or
-rates as:may. from time to Hme b ﬂgrﬁad betwesn the Banfk and Eie Em“r'sparw“
“or, in the absence of such agwemant at the rate; “in ti‘w cage of an: amount
3'{&&11{){131}33?9::! v idterimg,i of twb: percenmge poinks per. anemm ahﬁue the Bank’s
base rate for the time being In Torce {or its enuivalent or subsmum rate for the:
Ttime bnmg} of, in-the caseof an anjount denammatmﬁ i ANy CUrrency. or
iy renm,i' unit mhw than BtEr}mg_, at the rateé af b pf&mentage m}mtﬁ Per annum:
above the cost to the Bank {as mncluswew determined by the Bank] of funr}mg
sums comparable to-and. in the currency-or currenicy unit of suchy amount in the:
“London interbank Warket {{H ‘such ﬁ‘ther rﬁarkﬁi ast _'anﬁ: may EE[EU:} fir suzh_"
consecutive periods {including: x}vwmghi dﬁmﬁsltsj a5 the Banl may inits absoluts
discretion from time to time select;

) -omrission and other fanking tharges and legal, administrative anid olher costs,,

charges. arid exnensas mmged by the Bank in relation o the E}Ebenture or the'
_' dmg any acts necessary. 1o relpase the Charged F“mp&rw.
From: this seci _ht*f} orin: Eﬂfﬂ____ g the security hemb',* credted-orea full and .
.unquahﬂ@d ma:iemmw Eﬁassﬁ, and.

Fo
.
E’;
IZI"Zi
]
ot
'3‘
2
o
-f]
&
féf‘
g
b}
@;

INTEREST

Lpay interest al the fate. afarésaid oo the money 5o due {wh&ther hefmp :
et which may be recovered therefme} upon such aiaﬁgs i eath year as ‘the

ar aftér iy |
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a1

: E}Dl}ta) Both- prosent and- Hituire
legally, JEE‘JE"?CIKH?[?’ o Gthervg

Bank and the. Cﬂmﬁaﬂy shall framn time to time agrea o, iy the. abser’sm af such agreﬁmarﬁ
as the Bank shall I from tirne to time fix-and’ {wﬁ"haui" prejudice’ 1o the fight of the Bank to
requine. payment ﬂf stich mter&st} uch interest shall be: compounded (both. before and
after any demand or judement] upon such days in cach vear as the Bank shall from time to
time fix

CHARGES'

The -Company with full title guarantee Bereby charges with the payment of thﬂ' Secured
Obligations and so that the charges hereh'g craated shall be 3 mnﬁmxmg semmw

First: The freehold and leasehold property. {ﬁ'a‘ss?} of the Enrrzparw‘ both present and future
including {wgﬁhaut prejudice to-the genera fity s:sf the® fmﬁgmngj the pmpemes {if aw}
specified in the Schedule fand, Where any such pmperw is leasehiold, any prasent of futlire
right -or interest conferred - upon: he: Company. i relation . theretty by wirkue of any
Enfranchismg Legi: fation’ mf:iudmg arty’ rsghta arising aga st any rionijfies hurrhasér parsuant
ﬁmmm} dnd all :E{imgs g f!xtures {mc[udmg trade fm uws} fsxed ;}Sant and machrﬂew

wver dﬁ*il”i a?wﬁamw d@ﬁ "r;:stwﬁ fmth pmmnt md mmm

Semr’afﬁlg ,éa"i" R;"m réghf iﬁt‘le and Ehmrust cif t’he Campanv i a J erﬁ P larit and:mach%new on

hzred Ieaztad m' réniecﬁ by the -Ccimparw fmm thit 4:% ,t)ai‘i;lz‘-"s m' a{:qmmﬁ b*,s‘_ ‘the ii‘ﬁmg;uam; fmm
il parties ond §1srcz instatment or condifional | purchase basis including (v { without ps‘e;udwe
e generality _ﬁfﬁi_hz—; foregoing) the Cormpany's. fight toany rofund of: réntals o other

- Ej:_

Third! by All book debits s[mr: ading without liniitation any. book debts which are: Nen- Vfﬁatmg
"-Efue o nwmg to-the Company or-inwhich the Company 1
intersted {and the proceeds thereof) and the benesit of ali'
rights relating theratn mrlurzﬁmg {wath@ui pre;ut%zc& to the generality of the fureg,mrag} thie

_Ru&amd Righi’s negﬂhabiﬂ or rmn-negm}able u"istrumenh Pgai I—lﬂd ?qmtab{e r:haa‘gm
reservation of p
-associated: nght';

Fﬁliifthf‘g" Al other debrs {sm:mdmg Wi ihum lirnitation any atherdobits which ate Non- ‘ifestaﬂg

-lebtg} claims,: nghts ‘and-choses in action i ‘-?‘k'-g}i’ESE‘ﬂ‘E ahd Tuture of the Company or. mj

which the Company is tegally, beneficially or otherwise interested (and the proceeds thereof)
ine uﬁmg {without pre;u{iam tothe gfmr_sahw nf the faregoing):

fa) deposits and credit balances held by the Company with the Bank or any third

party from time to time both presestand future (induding choses inaction which
give: rise ar may. gwe rise lo'a thebt or ciebts} awing: to- the Company. {and thn_
: pmateeds t’h&r&mf}

iby any amaunts 6wing to the Company by way of rent, licence fee, service chay oo (:rr_

' -shiap ations by any tenant or license fin eathcase whether p Fitore)
of any: fﬁfeh sld or Eﬁasehuld 'p;rdperty from time to. trme.-_;mmmg part nf the;
Charged Property and .,m!,r ground rents and rent Ehafgeg, rent ‘deposits.and
purchase’ deposits owing:. 1o s.ha Company iam{ i each case, the proceeds:
thereaf);"
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(d)

without: premdim 40 pamgrmh {d} _be g,
“become owing 1o e i;umpaﬂy dnder: any bildi
“contract or hv wmje of the Eampm’y 5 ﬁghts underany: retention or other trusts,

“Eny contract: whatsow
;:{mcmd_mg, without 1 mitation, all policics and contracts of- msurance antd
“assurancel;

iy mounts owing or which may
dirig, construction or ﬁ&ve%mpment-

hether or m:ﬂ: am,r cﬂmﬁmm a8 o the amount due has been fssued inrespect:

" thereof {amd the proceeds i:hereﬂf;l

without: pfﬂgudt{‘.ﬂ to paragraph {e) below, all rights: {and the proceeds of such

-rzghm} presenﬁ or future, actual or contingent, arising under or in mmﬂ?mwn with
in which fhe ‘Company has any right, title or interest

any ammunts owing or which miay- hecome owing.to the Cormpany by way of
hamages, Eﬂmpﬁﬁﬁﬂti{}ﬂ or-otherwise under ary: gﬂﬁgmemﬁ or order of any
:mmpetent authority howsoaver arising or hy ‘way of settlement or mmpmmzw -
aofany legal proceedings; anid

“the henefit of all rights relating to such debts; claims, rights and choses fn action
ncluding {iw
Thirdly deseribed in this sub-clause,

u_i F?i’ﬁ;“ﬂﬁ{‘? tothe: gmmalzw m‘ the fmpgmngj such rights as are -

Fifthl e Where the' Eﬂmﬁaw for the tmw bmng wrr wesan ay, ‘Business mmg}mmg nE FPEEltmg.:

to thi ,t:w@mmn of tredy

a5 defined- lz}y Section & of the Consumer: Credit Act 1074} op any-

%}ugmress ehmprisiig ot mhtmg tor ihp ba;[ment m {in Scothand) the hiving of goods;

e full penefit of and-all fights under the: Credit Agreements, including albmoney payable
underor in respect of the Credil Agreements;

i

Sixthiy:

‘the full benefit of and 2l rights relating to the Instalment Cradit Agreements
including: all jegal and equitable charges-and other securitios and guarantess and
“the ather vights and rémedies expre*;aﬁy ar impliedly reserved by the nstalment.
Credit Agreements sl hﬂg stich seturities and. gum%nt?e&;

“the Company's: present and future rights and interests {if: amr} inand to: ;azw__
‘chattals mmprrsed in the Instalment. Credit Agreements ar Eemrztse_a and

guarantees provided: i1 relation: .r-therem mc[mdmg fwitheout pre;udlce fa the

j‘genera[ ty of the: fﬂi‘egmng} any right to damagesrélating thereto and the benafit:
of any warmntaes gwm ir ng}act thireiof: msafar asthe property orany mtwpst
“insuch chattels remains vested il the Company; and

the full: benefit of the . Emmg}anyg ﬁgm*s and interests fif any) in and to all
insu EHEE effgmﬁ b*,# e _E“_ﬂpaaw or-by-any other person of any f:hdiiﬁi g
mmpmaﬁ it any I s’ﬁaiment Cradit Agroements or any sBourity - or guarar‘stfp-

. pmwded i mlatmﬂ thereto.

the Charged Securities:

(i
m

all rights in respeet of of fncidental ta the Charged Securities; and
the interestsin Securities.
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Severithly: The tellectual Property Rights.
Eighthiy: The gaa@msami the uncalled capital of the Company hoth present and future.

Nmﬂah@r All other piam and maa:hmﬂrf, ﬂttmgs and equipment. {nm iy any sut:h CAsE hﬂ*i ng
thie Cor pany's otk-in ~trade or werkin p:amgreas‘} How or‘at any time hEreaﬁer b&!ﬂﬂgmg to
the Company or in which the Company s legaily,. heuefcm!ﬁv of dtherwise interssted,
wharever SituatEd and whether or nct affixed to.any. freehc: d of leasehold property af thE
Cormpany.

Ts::nth!y Al the rights, interests and benefits of the Company drder any. present or future
hire-purchase, conditional sale, «credit sale, leasing or rental agreement: to which the
CBW&DEHV is 8 part’g ir _'hp capacity of hirer, purchazer o EESEEE mtéudmg Ewmhaut prajudice
to the Fﬂncrahw of the fnregamf} the tumpany £ nght to ey refund of fentals or other
paymes:

Eéeventhﬁy The undertaking and all property and assets of the Company-hoth present and.
future including (without prEJumce to the gEﬂE[&E]W of the fﬂf&gmng} herifable prupem; aid.
all other property-and assets in Scotland and the Charged: Property First, Socondly; T}m’iﬂy,,
Faurthily, Filthdy, Sm%hiy, Sevent aEy, Eighth i, Ninthiy, 2 Teithiy des ribed {if ani inso far:
as th arges therson or on any partor parts thereof herein contained shall far any reason
be ineffective as fixed cha tges).

The security-hereby created shall as regarﬁs the Charged Propeity Frst, Secondly, Thid
a'wrlh v, Tilthly, Si :hlsf,, Seuﬁ-f‘at.hiy, Esgmhm NHEHI%V i Tenthly z%esmbéti e '-fszr_‘ e

cha{ge‘: {and as nﬂgﬂrds allthose parts.of the Charged: F‘mpwtv First described now veated in
the Company shall constitute s charge by -wayﬂf &gal morigage "chﬁﬁzm} and as regards: t’hf_
Charged Property Eleventhly dose ' i

“Thes m‘:umy hrss:eby constituted shall extend o all benelicial interesis of the ( nmrﬁaﬁy irthe

Charged Property and tooany proceeds ﬂf sale-orither rmfasatﬁmﬁ ﬂ*‘zmeaf ar. @f any part
thereot:

‘This Debenture shall bind the Company as'a mﬂtmumg Sewrﬁy for the Secured: {Zbésgatmng

nﬁtwgthstandmg that the. liabilities. of the Compary T the Bank iy fmm mm i tire be

- reduced tonil.

' @mgmph 14 af Schedule B1{o the Insolvency At 1988 shall #hol to the floating charge
~preated i::w this Deh@nture

TThiE m’:ﬁm;}any represents and warrants that at the date that the. Et:umpany exscutes this
.i}thﬂnmm the Company has niade full disclosure in wntmg to the Bankof:

_Eﬁaﬁ. any information relating to each part of the Charged Progerty and each right held

by any other persan: in-relation to any part'of the Ehargecﬁ Property whu:h [13
vach case; would be: rnatﬂrmi to ‘the Bank in relation to the &gﬁpmg}mt&ﬂess Gt
-aciequaw of - any- part ﬂ§ the: Ehargad Pmperw as: security for the: Secured:
ﬂhhgatlans aﬁd

1} each matter Tn-respect’of which the Bank has requested lnformation from the

Company in connection: with this Debenture.

RESTRICTIONS AND WARRANTIES

“The Company shall notwithout the priorwritten consent of the Bank:
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0

dy

:'m any mher wa*f w"" h

ihe i":harged F‘mperw l‘m Ter than tiw Cmrg&»:i P‘ﬂ}pert\;:.
E!ewamhfv dﬂ'SEﬂhuﬂ sumﬂst a3 provided in cﬁause 5ak

ACreate or g&ermﬁt to subisist o arise any. mortgage, debentiire, hypothécation,
tharge, aSS:ign!’ﬂ?l‘t‘t by way of ﬂewrtm gafeﬁge o lien oF any other encimbrance

or security whatsoever ‘upon the Chargeﬁ Property except -2 Hiers ammg By

ﬁ;}erail@n mF Iaw in the Urﬂmaw colrse of the Campany % business as. condicted
_dmmg_the. 12 n’t{sﬂthﬁ_;}rﬂedar}g the date when the lien first cameinto existencn;

gnter into any mﬁetractuaf or other agreement or arr&ngament whmh has or may

v can economic ‘effect sarm]ar ar, anaii}g@ua ¥o any such enrumhmnw ¥
serutity aswould bé prohibited hy sub-clause 5.1{b);

transfer; sell or otherwise déspﬂﬁﬂ of the whole or any material part of the
‘Charged Property’ Eeventhw ﬁesmh&d Swhether by & single transsction or 4
number of transactions whether related or niot excefit by way of sale'at full value
in the usual course nﬁradmg as transacied at the date hereof;-

L&Tmem Eretﬂt Agmemmi m’ an‘g mmrrw m‘

mraﬁ,f ar purpm? 20 vary any - Ir

_'mmem it m 550 Woul r:? ﬁ(&ft ﬂmwrmliv and adum‘se - dﬁmi thE‘ vahm ﬁ:ﬂ thﬂ
Bank for. se;:aus"aw pumﬂﬁﬁs af suc:'h mtaim&n&: ﬁed tqﬂ;grermwmt or muh s&mriw

imtalamﬁrit o E’ﬁﬂ Agreea‘ﬁem (ar’ ﬁu-;,h g L@nw or é;m!;‘ﬂﬂt(‘ﬁ aF

enter into any agreement. wﬂh i F“msm:rﬂﬁ pmwdw uf wongy, ereditor or any
othar pam,r whatsaevm {h&remaﬁrﬁr <3 ad the: ”Fmanm?r’} whmh has. me
ecoiomic effect of, ot dn cconomic effect similar to that of, pmwtﬁmg securai\g in

respsct ofor In connection with the: ;:amwmn aof finance or credit by thie. Finaricier
dnd which involves or may invole ane of mare ﬂ-f the fal iﬂwmg

1) sales, agreements for ‘sale or transfers of any property or rights

whatsoever tothe Financier; and/or

{?i@} sales, agreements Tor sale-or trans,fem au:tualiy or potenptially on
hehalf of the Finaniier to any third party swhatsoever: and/or

'{‘Fii} the-grant or possible grant ol amhunw by the Financier for sales;

agreements for sale ar tsarﬁfes“s of Ehe hature setout in sty daus&

5.2 The Company ber *’bquuests ‘thie Chief Land Reglmar to register the following restriction
on the F*mprsemfsth Reglster g}faw raﬂgmmred iami fmrmang parl; of tﬁm Charged. Property:

"RESTRICTION

wo disposition of the registered estate by the proprietor of the registered estate or by the pmprietﬂr of
any- registerad charge is to be: registemd without a wrilten consent: s;gnm:i by the proprietor for the time
being:of the charge dated ify-favour of Liayds Bank ple referred 1o in the Charges

._Regnster

Page 129137




w3

5.4

55

57

The Company. represents and warrants to the Bank, anit so that each such reéprasentation
and warranty: shall deemed 10 .be repeated ‘on. gach ﬁay difring the continuance of this
sectifity, th ,:.fexcem to'the extent disclosed by the Cotnpany to the Bank in writing priof to

the date hereof;

{;’a} the Company: has pot made’ any election pursuant to. pamgraph 2 of schedule 10
“to ‘the Value Added Tax ‘Act 1994 i relation ' to or affecting any “part -of the
Charged Property;

{bj 50 far as the Company is aware. aftar m’akmg dueand careful Enqmry the charges
‘contained In clause 4 do pat infrings’ any nte Hectual property rights whethar
registered o uﬂreg:merﬁﬂ whatmeuer

ich e circumstanmi have occurred during Eﬁe"tbmpaw% ownership of any Freehold

or Eedsehaiﬁ pmﬂer‘ﬂg and, so far as the Company is aware after making due'and

careful Eﬂqulrlg, Bt dircumistances oceufred hefore ‘tie Company's ﬂwwa‘smp af

any freehald 6r leasehold properly now owned by the ﬂampaw whiich have led

oF qud lead to 3 mmpetent authunw o @ third party takmg any . action .or

'-ma%:mg a claim under any Environmmental” Laws {chiding: the requirement 1o

ﬂean up or remedy incany other way any: contaminated part of the environment

¢ the revocation, suspension, variation or non-renewal of any Environmental

Uicen: 9}-;‘3&“ wiichy hiave led or could lead: to this E@mmnv having ta take action 1o
~avertthe pmsmhllﬁy Uf any: mm wm@rn or ﬁmm

fil ‘the Company is solely:and beweficially interested in the Charped Properly; a m}

[} _;{rm warhisg natice oy ;;*cstmt:ﬁm fiatice s heen served in msprzct af ary Inlerests
i Securities owned (3t lewor o equet’g'} by the {:ﬂmpiﬂ}‘f wider ar mmmm to
Part 21A.of the Companies:fct 2005.

The Company shiall not make or revoke such an election as is referved to in sub-clause 5.3{a)
i relation to any part of the Charged Pm;}mw without the Bank's prior writfer consent of
un]&ss the Bank ﬂzquszsts L“he Eﬂmpa;}v m do 50 in wh;c’h ‘Lot téw_h Cmmpaw Ehﬂl

he Ehaz’geﬁ F’mpmw ihat the ﬂank wnsu‘;lers appmpriaie Emdgwe valid notification of it to
H.M. Revenue and Customns.

The: {:nmpany shalié bﬂar aiE mslﬂ i:nf amifm' paﬁg t{; the Bank on demandzaiﬁ msts ﬂf and

in. the' Umked i{ﬁﬂgd@m ‘ar- Ei’gewhere {rnduﬂmg w&ihuut ]:;m tation any. regmtratmn under
Section 25 of the Trade Mar%«:s Aot 199&} which ;h{:- Bank may require in order to register or

note any interest it may have i to of Gnder the mtefiw al Fmpertﬁf Rizhts described (or

“any -part Ehwwﬂ dﬂ{ffﬂf b restrict any dPangs m unéer »ar m mﬁnemmﬁ wr’th the

Intellectual Property Rights.

The Company shall walve gnd- ;ﬁracuw the waiver of anv and all maral rights {being the rights

conferred by Chapter IV .of the {:m;:wnght Designs and Patents Act ‘Wﬁﬂ-\ g

wihich may affect or

relate: to the | {ntel |Ettuai Fmperiy Raghts as the Bank may E’EE,‘]UHE

{a} 'Suh clause 5.1fa ) “shall net-prevent the Company without such consent as s
' to-in that clause. collecting proceeds of the book and other debts,
mcm ary ‘claitns and choses in action farming part of the Chargad Pmperb,f inthe
.mndmaw course af’ the Cﬂmgmnys hugsmss and pﬂwng the same jnto the
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: 5.1

tlaisse: 5, Fidi) Whem thﬁ Bank makas o pa@gm@n& atthe rei
“which is dehited ta-any account with the Bank which is for fhe tirme: hf&mg i
-Ere{ii{ thie Bzmk shall be taken to have given:any ECEsSary Consent For the_

Cﬂmﬁaw 5 acmmnt{s? with the Bank in accardance with sub-clauss 5.7(h) {and-
aﬁtﬁtmnaiiy, in the case of Nﬂﬁ—’%faﬂmg Debts; Sf;m:ﬂg; in atmr{fanﬂe with’ :mh-'
Lt .tf’mf th@ Emmpan*g'

ﬂﬂi‘pﬂﬁES of clauss 5. I{ ajto such pa&gmmt unless such payment was. made asa

result of some mistake of fact oh the paa’t af the: Eaﬂk

‘The Company shall pay into its account oraccounts w‘i‘ih the Bank the:proceeds of
thie book ard other debts, maonetary claims and choses | e action fm-mmg paa‘k of
the. thargwi Pmperw provided that the Bank shall be dﬂemed o recoive the:
sHmounts owing to the Cornpany. referved. toin pamgmph {b} of th@ Charged
“Properly E'mm[iw described o sub-clause. 401 pursuant to.the fixed charge”
‘contained therein and nm: plrsuant o the fived ﬁharge o freehold and leasehold

property First described inthat sub-clause or as marigages in possession;

‘The Company declares that all proceeds received arobitained by the Comipany or
.on the Company’s bebalf but which are bot so paid or. Erangfermd into that -

account or accaunts chatl be received and held by the. Cﬁmparw on trust for the

.E&ﬂk

nthe event that ﬂm i'im‘u}amf ent er -.-intcl aﬁydéi}t p’&ﬁ'thasé” Ih’mim ﬂi’ﬁtﬁ'unﬂhg..

-Wsthﬁraw any: such mmﬁles fs o Eh& F{ecewah{es Ac:‘:mmt

'BEPOSIT OF TITLE DEEDS, ETC.

The Company shall, if being requested to do so by the Bank, for deposit with the Bank and
thi Bank ﬁLmng the continuanece of thiz Secuﬂt\f shall be entitled ta hold and E’FEEEH funless

_ :{t}

held by prior mmﬂgagm at the dute hereof and for as icmg as it remains the. prior

_mmtgagppj

{a) all deeds and documients of title refating o the Company's frechold and
{aasehold and heritable pmperw for the time bemg,

{h} all stock and share certificates: and documents. ﬂf ‘t;ﬂa r&?at ing 1o Interests i
;Sﬂcunties
all documents evi {fam:mg the ns&aﬁment Cradit ﬁgr&emenis ahed tm“,e sECurities

_and ‘puarantess pmwded iy FPﬁE’l‘mﬂ Eh?l’&’m“ and

Pane 4 6f 39




6.3

4

2

7.3

{d} all such {ﬁ’anﬂ deeds and documents of title relating to the Charged -F’mp&rii'éf ..
© Thirgly, Fourthly, Seventhly and Tenthly descriied as the Bank may from time to
tirne specily, -

{a): if any of the Interests in Socurities arein unterhfmted ar dematerialised form,
the Company shall, forahw th upoh being re::gupst&d to do so by the Bank, piveor
procure the giving of all NeCessary instructions, in accordance with and subject to
thie far ties.and requirgments of the rolevant system, 1o eﬁ’&rt atransfer of title
of 'such Securities into the name of the Bank or jts nomines and to cause the
Gpwamr to. issue an Operator-instruction requiring: ihe partlmpatzng Issier-in
respect of such Securities to register such tmnsim’ ol ME

by folldwing the giving of such instruttions. the: Cﬂmpaw shall procure the registrar
of such issuer to amend the issuer’s regasmr bﬁf em.ersng the Bank of ifs nominee
pursiantio such transfer of title inp a;;_&:n_f_t ie Company;

i} foi these pmpmeq _ms’tmctxnﬁ” "D;}eramr" "’ﬁperatﬂﬁmstmc’tmnﬁ “relevant

sygtem and: "’pa ipating issiser™, shall have the mcsning given 1o thase terms
HI- tha Uncemf‘ {:amd ’Snmﬂtm Regumtmm Et}m

FURTHER ASSURANCE AND NOTICE OF CRYSTALLISATION

The Company shaltat amf time if and when reguited by the Bank exsécute and deliver to the
Bank or-as the Bank shall direct -such further | legal or other assignments, mortgages;
seturities, © gés, agreements or other Iegai documentation 35 the Bank shall regu it
and o allor ‘m}r ot tha Ehmged Pm;:icrw b sectre ]:%szt*g.rmtrm of ihe EPW;P{i Obligaticns.
Such assignments, marigages, secu jties; a:;harge agfeemants ar other legal c:lm:umentatmﬂ

shill he: preparad by ar o ‘behalf of the: Bamlcat the Eﬂﬁt of the Company s shall containal
stich elausestor the bcnﬁﬂt of the Bank as Lhe Bank may require including without iritatinon,
it rﬁqured by the Bankein the case of 2 morigage or charge on any freehold or leasshold
@mpfrm any sur:h clauses as are contained in arw 6f the Bank's standard forms of. mortgage
from tine to- time and, in the tase. Bf securities over herfta ‘E'prﬁpt’fﬂ"‘gﬂ, amg mchi clatises a5
are contained n ary of the Banil’s standard forms of standard sex:mw from time ta:-time:

The Company shall atany time if and when rf_qmrmtf by the Bark ar}d at the E@ﬂ‘:pany’s cost
give hotice to such persans as the Bank may regiire of the EhBE”gES hereby effected and- any
such further legal or.other ax&sgnm&nts mortgages; securities; cha[g»esf SEFEEMETS o athet
legal documentation and shall take, do or ‘exetite mch steps; acts, deeds; documents and
thirigs a5 ‘the Bank iy wonsider necessary or ::iefs iratile to give: effeﬂ: m ‘anik pmmre the
petfection, of the security intended to be granted by this Debenture or any such further legal
or other assignments, morigages, secutities; charges, agreements or other . ﬁ”ﬂﬂ
decumentaan. el = SRR

On each-occasion that the Cﬁn‘gpany acquires, or any nominee-on the Company’s 5-hehalf
Acquires; any property-the tqt?e o whrch is registeréd or r&qu:recﬁ to-he registered et thp'
Land, Rt“gi&tmtiﬁﬂ Act: EHE the: ﬁﬂm;jaﬂy shall m‘lmedlate Iy nm;fy the Bank in wiiting of mmh
acyuisition and each relevant title number of if the land is unregistered the C“nmpany shall

procure that title to that progerty is.duly and promptly régisterad {as apphcab!e} and in any
gvent the ﬁﬂmpany shall’ ;}mcua‘é:_' at this. EZ’tEbentum is rioted on the mgmtcf with an: agreeﬁ
notice-and the Company shall appw for arestriction in-the terms referred to in sub-clause

3.2
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Withaut prejudice to the security hereby constituted the Bank may at any time. {eithie
before or after demand has-been made by the Bank for payment of the money hemﬁw-'
secured) by‘ notice I writing to the Company convert the ﬁnatmg charge praated h~,ﬂ ‘sub-
clatise 4.1 over the {:ha__ged Fmpemf Eievemmy d@smhcd with imimedi te Eﬁ’ezt mta & fsmd{
r::harga asregards: any of the: Chargﬁrﬁ Pmperw Eleventhly. described S;}EEiF@d in thenatice..

i, without the Banlds prior written consent, any security comes: into existence in favour ofa
third: party iri relation to- any part of the Charged: Pmpeﬁy Eievemhw fiesmhed i if am,f
person carties- oul, or attempts to carry out; any- enforcement ‘or process {mc!udmg any
distress, execution, taking of possession, forfelture or ﬂequestratmn} againist -any of the
Qharged Pmperw Eif:wmhw described, the ﬂaatmg charga over such property shalf
automatical by and mstaﬂthr comeertto, Lmd hd‘»{ﬁ‘ i E’Fwt as, 4 fixed charge.

B&NK 5 POWERS OF SALE AND LiﬁS!NG

The powers and remedios conferred on mortgagees by Section 101 of the Law af Propert
Act 1925 shall apply to this Debenture but without the restrictit "mpﬂsmi by Sectign 103 of
thal At and the 5iam’mw powers.of leasing conferred on the: Aank shall be extended so as’
tor authmme the Bank'to fease and miake arrangements for leases at a premivm o olhe i
and to aa:mpt surwrs.-ﬁrﬁ of leases: aﬁd grant'nptmng as the B;mh: shiall think Eﬁpedtent ; ns:i--_;
w;ihmﬂi thﬁ i’lE"Fd tn observe: any. of the provisions of Sections 99 and 100 of the:said Act:

The Bank in exercising its statutory power: of sal, and any recelver appmmted by the Emk i
exercising his oowWers: Under this Debentur ‘,,;_-Si’liif be.at Emert}r o sell at mx:f'_ wice . am,i ﬁn-_-_
such - terms and conditions as'it or he in its or His sole discretion thinks fit and shall not-be.

under any duty o7 obligation to obtain the bestorany particular price.

Neitherthe Bank o any such receiver shall be Jisble to the:Comprany o @iy uther person:
for any loss, damage; cost, wupense ar-liab “wihich the Eampm‘y oF any such person may:
sufé’::r o incuras g d of indiract result of the B;miv; nmmmg its statutory power of sale
a5 Ewrpiw varred jaly ex’gended ar such receiver exercising his powersunder thas Debeniure,

iy faveur of a purthaser the Secured ﬂbfsgaimns shall be déemed to have become dus on
the dav o swhich demand Tor | "Jﬁ"fm!?‘ﬂt thereofis made by the Bankand the statutory power
@F sale, a 'ties’ehﬂf varied or extended, shall be exercisdble from and after that date, which
date. {wsthnut prejudice to the Eqmmhtu fight to E’ﬁﬁ&Fl’ﬁ}Ehﬂli He the redcmpmn date.

COMPANY'S POWERS OF LEASING AND LICENSING.

The 'Company shall not, without: the prior written consent. af the Bank in re!amﬂ o any
frechold: or. | Easehu[cf oF hemah!e propierty now or at any tlmr_* hrﬁre&ﬁer arqulrEa:E by or
buiungmg to-the Company orany paxt therecf:

{2} exercise the statutory powers. Eﬂd iy vther powers of §eaamgy lettmg} entering
_mm agreements for | easﬁs o ﬁettmgﬁ and af:ﬂ:egﬂ:mg or agreding. Lo accept.
surrendersof | E.rj,st?&,. ar -

(b} part; w;ﬂa pussession: of such property or grant any lease, tmmmy, Emem:e,q right:
o mterest o orelpy suﬁh ;:rmpert@g ar any part fhr:m:;f o

{e} -amend or.confer: ug:rc:m any ;}ersan any lease, tenancy, | feerice; right or mterest o
o orclpy: suﬂh property or any part thereof or gmni any licence ar permission to.
assign, amder[et or part wﬂh pﬂSSESSE{}E& af such gamperty or any part mwm}f
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{d} forthowith and without the' restriction ampﬁsad by Section 103 of - the Law -mf'f

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

At-any time afterthe Bank Shall have demanded payment. uf me Samred t"ih&lgat;ms or the
ijﬂmparw shall ham requested it m do SO0 A Engmi@m{y Event shaﬁ! have occtrred {u;}m
the happmmg Ufwhm __'m: wcunw i this Debenture shall be immedvatciy &zﬂfﬁrﬂeahieﬁ} the
Bank shall have poOwer, in wrltmg under the hand of any official of the Bank authorised by
the Bank from tirne to time or Ay p&rsﬂn authaﬂsed by any" stich uﬁimai i writing,. to
appolt any person of persons as the Bank: thinks fit fo be an adriinistrator of joint
administrators o several ; administrators or. joint and several administrators: of the Cnmpeny
oF *ﬁitematiw&w a receiver or joint roceivers or sewrat recewers or ;;mm anel’ sewrai rECeivers
af the Charged Property o act, in thetase of two or more receivers, jpintly, severally or
jointly and ms.ff:mli*g in rPiatmn to any. part.of the Charged Fmpaﬁy’ and tothe extent
permilied: by law qmniaw to ‘remove any such recelver and to appoint. anothier or others in
his g:r!&re

IF "E'e.ﬁank excludes any part of the Charged Property from thie appointiment of any receiver;
the Bank may subsequently extend that appointment {m‘ that of any receiver rephating: wch
recewcﬂ o sunh_Exaluderﬁ_par’ﬁ of the: {:ha.rgmi Property

Any such-receiver at the cost of the: Company may, m the name of: o behalf of the
Company or at’ s ‘Bption: m_.' ' mms—: of the Bank ﬂmt a:m%v; with: "h& specific approval in
writing of the. Bank} ot at His ﬁﬁtim‘i in tiis own name fand v any case netwithstanding any
administration or liguidation of the. {:ampaﬂy} to or amit t iy anythmg whgch thie C nmpany
could do oot toid and {m addahm}]ﬁ vy exercise all ar Ay of the m:swws weamed in
Sehedile 1 to the Insolvency Act 1986 {natwrthgtandmg that sueh recaiver may not-be: ar
admzmstraﬁm reneiier) atid- i particular {but wuthuui farmudzm o the gummmy af the
Juregon }g} ary slch receiver may

fal deal w?fthj:-tia%ce -@-GSSE%EU it ﬁﬁft;:ﬁ'ﬁ[%éﬁf af'ﬁd g ét’iﬁn_ é‘ﬂ'g af the Charged Pro g:»ea"t'y,

(b} carry on, manage, davciup oF di‘w’x"ii!fy oF conour nCoaryingon, managing,

' deve%nprng, or d:wrswmg aw,f business of th Company or-any part thereof dnd
for any. of those purppses receive, retain arm UREIERY. proceeds, Emakq atid
records of such business and carry out or complete. {with- or without
mumﬁcatmrs} o am;'u ihe Eﬁaargpd Fmperw any warks of demalition, building,
repair; construction, furiishing or any. prﬂgu,l or developmant in which the
Compiiny was: engaged

o) raist of hofrow ﬁw money from or incur any other lability to thie: Bdnk aEEy
other person and o such terms as to’ mterezt or nthmwase and with or w:t’ﬁeut
security as such mﬁmwr may thind: expedient and so thatany such semnty ey,
with thi prio wiritien congent of the Bank, ‘be ot include a charge on the. Charged
Pmpmw sar‘skmg either in pi‘fﬂrit‘g 1o Ot ;}an passd’ wﬁh or aftr_r E.Eue security

iimrefw crpated

Pﬁ:spaerw Act 1925 sell; rzalise, dispose of of concur in s :
: d%spﬂsmg of {but where necessany with' the leave of the f:ﬂmt}_ and without thrj
need to nbs;ﬁwe aw ﬂf the provisions E}f Sections 99 and 100- of the said Act et af
concUe i i%itiﬂg ar’ 5urfender Gt concurin surrendering or actépt surmndﬂm i}f"
leases.  or tenanciess of  all  or any  of  the
Chafged Property; '
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‘ohtain
-a‘md licence {ma:!’udmg = i.nwrmnmental Uicendca, p{anﬂmg p?ﬂmsgmﬂ and

iR arrange for the purchase, lease, ficence or acquisition of alt

_takﬁ n'y prﬂm&dmga m reiatmra to; the Chargeﬁ Pmperb@f ir

:tha gemm!s’w Gf-ﬁtﬁ

carry any sale, E\:-E?haﬁgﬂ;--_(eaﬁaﬁﬁﬁml disposal, lease, tenancy or:surrender of the
hargmﬂ ngm _ ' 7 transfermg,asssgmng, leasing, letting,
ering -@r-a-wﬁpimg ﬁurmﬂdem in ih& name anid dn Behalf of the ﬁﬂmgﬁaﬂ?

j;ﬁm other the estate owner) and so'that covenants and contractual- obligations.

friay e sranted in:the name. af ‘and: 50 as'to bind the Company {or otlier the'

estate owner) so far @5 such receiver may consider it necessary, appmpmm or

expedient for the exercise of the powers conferred by this Debenture 5o to do..

Ay -such sile, Ex.:hange realisation, dzspasa! lease or tenancy’ ma\; ‘be for cash,

debentures or other obligations, shares, stock orother valuable Lunm{fmtmnf

-and may be paw_;ahie ina lump sum or by instalments spread over such perioth as:
ssuch receiver shall think fitand so that any consideration received or receivable
shall forthwith be and become charzed with the ;}awr_@‘%r_m sf the Sccured
Obligations: Plant, -machinery-and other fixtures may be severed and sold
:"Sfl‘g}dmt{}’f from the prefmises containing theny without. the consent of the
Company being miﬁamed thersto;

{by way of ‘application or otherwise) any: apprwai perrmgssﬂrs compsent

“regulation. approvall, enter into and perform contracts and

"arrangemems purchase materials and incurany type of ﬂhhgatmn,

:_"{_i:} ‘promote _ﬂm_ fmrmatmn afa mhguﬁla vy subsidiaries of the mn’marw

with a3 view i ; ¥ '_'ﬂf; sul’mtﬁlaﬂﬁs purchasing, leasing,
-'3lcpmmg or otherwise: Jmm?i 1 interests inor the use of the Charged
:F‘mp@r{. with a vigw ig; -such subisidiary or- subsidiaries. ngawmg
:emmwem o 'g}mwdmg ﬂmrmgtmem. ar mhm ServiEes 1o cmmectwn'
therewith or for any other purpose or function which: miay bes
regarded s hecessary or appropriate by such yecelder from time to.
Lo

Aty 'ﬂ'ﬁ':ﬁghséﬂlfariéi to trade or cease to. trade
At from tme totime;and,

{if) arrange forsuch subsidi
a5 such recelver may thin

or @y of
the assets of the' Eumpamf iy any such _”uhsqdmw or subsidiariés on a
hasas whes’ebv the consideration iy hc for cash; shares, ﬂﬂbGHtHFESB
inara stack, convertible maﬂ sntecmk atother SECW’EHES _mares of pmﬁm
of gums calculated by reference to ﬁzraﬁtﬁ oF turnaver of mvaﬁtuzs of
¥i:;m{;z,: feﬁs o @th@rmsa hﬂwsaever and whether or not secired on
the assets of the su ary of 3 diaries and whether or ot such
consideration i is payable or recewah inalump 5um £ 3% instaliments

: pmad oyEr such paﬂ{nd as such FE{EL\{EI’ may thmk fity

S

'ihE name s:lf the

e fm'egmﬂg} pmceedmgs fm the miéﬁctmrz ofrent m amears ;.1&
of s appﬂmtment”

enter into any agreement o make any arrangement ar compromise: which such
receliver shiall think expedient in respect of the'Charged Property;
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105

Sub-section 106{8}

Anysuch recewer_shai! at i
'.mrnpaw which alone shall ba responsible for his actsor dﬁmu!ts and for his remuneration.

{¥ make-and effect ail repairs o and renewals-and: EMpt’Uvm’ﬂﬁE‘ﬂiﬁ of the: f’:ampaw’ﬁ
plant, maahmaw e‘:‘lﬂﬁ effacts and insure the f:harged Praperty aﬂdfm maintainor
renev any insirances of the same o such terms as sw:h receiver shall think fitor
a5 tha Eank Ay dmatt’ -

{kYy appolil mapagers, agents, officers and Empiﬂve% far azw of the aféresaid

purposes’ at such salardes and for such periods a5 such: receiver may determing
anddismiss any of the same;

i adﬂpt any contracts of employment e;‘niemd into biebwesn the Cumpawg artany

oees with stch variations to the contract as sich receiver may think
fit anid dismiss any such employees;

{in) syercise the Company's rights under any rent review dausa vontained in-any

lease of the Charped F‘mpeyw First ﬂezs:,rzherzi and. grant-or apply for any new of
extended lease thereaf;.

{n}. cause the- Compaiy- to grant. such powers of: attorney or- appnmt agents 4% stich

receiver may from. trme to tifie think: expﬁdwm

(o) do alt:such things as-miay be thought necessary Tor the management of the
Charged Property and the affairs and business-of the Company;

i) grant, vary and rélcase easeriants and other tights over freehald and leasehold
pmperw of the fam;@asw and_smpmt Vary or release cov mntz affecting suth
proporty ;nzmi -agres that such prmueﬁ'@f iy e suk}w{t o uny wseme*mts'w
'sfiﬂ'kzér*giaﬁis j

(q; plrchase any frecholi and leasehold. properties-and other capital assets if such.
' recsiver condiders it would be.conducive to realisation of the Bank's secuiityin
di sy and

1 da gl such otheracts and things as may from time to time be mmsrdurecﬁ Bysuch

recéiver to belincidental of condlcive to any of the matters or- pmweﬁ aforesaid .

or atherwise incidental or rtmd-'z:we gre. ihe redlisation of the Bank's secunw or

the: EKEW:[SE m? his ﬁsm:tmns as rrzcewer

ofthe Law of Pr r;nperbg Mt 1925 shall niot apply and &l mongy received By
[subject in ralation to esch g:saragraph below to any claims having pricrity

such receiver shall

1o the matter therein described) be applisd:

f{a?;:': first in payment of his remineration and the costs of realisation intluding all
eosts and expenstz. af o mcsdentaé o any exercse of amz pﬂwm hereby
conferred:’

(b i&amnd[y {lf sm:h Tetiver: f;hmks fit, bt ot Ut}lEWEEE} inor towatds payment of:

- :maiters referred to:in paragraphs. {a}, {ii), {st | and {iv): of Sub-
the Law of Property-#ct 1925 as he in his absolute discratian.

shall demde

.';(j_f:;"} .' ;th’é;ﬁd‘iﬁgf'i.g of. mw‘:a‘rﬂé:.53%&5?5;:%5#};1-'af the Secured ﬁhi?géﬁﬁﬁg

It tirnes and for-all | purposes be deemm to be the agerit of the:
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Any such receiver shall be entitled to remungration for his sefvices and the services of his.
firme-at @ rate-or rates or i an amountor-ameounts-as may from time to time: be agreed’
between the Bank and such rsea:ewer’ o !m defaule of- agmement; s miay e appmpnam tt}}
the work. and responsibilities ivolved upon the basis of charging from time to time adopted:
by such receiver. in accordance: with.the carrent p&”ai:tme of such: receiver or s firm. il
without in gither such case being limited by the maximum rate Epeuﬁed i SEEE{BTE IBE{ ) of
the: Law of Pmpeﬂty Act 1825,

Dn%y money actually paid by such receiver to the Rank shall be capable of bEEﬂE’ app Tied by
the Bankinor t@wards satisfaction of the Secured Ohligations,

The pmwers conferred by this clause 10 shall be in gddition to-all powers given by statule 1o
thi-Bank or to any such receiver:

fa} IF-any person takes: {or threatens totake] any stepsto i '_un:f. any 5ecurﬁtﬁg wh:m

ranks befors of m}uai to any part-of this. security in el _
Charged Prﬂ;}v?s’{v,, the Bank or such receiver t’m resr-kect of such ﬂhargeri

Prr:apm‘t'g} may at diy time redeem aiﬂ"yf partof Ehai ;}Efmn ssecurity or procure
its transier Lo {he Bank or such receiver. The' nmnav so.expended by Ehﬁ Bank or
arw sur_h recajver Em:i 2511 C@SES GE ﬂnd mmdema bt the tramactmn ol rpd w-

E‘ﬁmg)mf,d;_ \ {i_fzmwblﬂ a5 pmwcier_l in: s:iamm 2 ami 3 fmm thp daiﬁ' ﬂfﬁ’ i 4
having: beenexpended;

IF e Bark shall
o statute shal hﬂ Exems&ahfe v,e_'ai] or any one of maré uf 5urh recaivers a:‘sd any: fefererzw

ir this Debenture to "receiver” shall be constried _dﬂcurdmgly

"PROTECTION OF THIRD PARTIES

‘N person {each 8 “Third Party”, including any iﬂsumr assirer, purchaser or security holder)
dealing with the Bank or: any receiver appointed bi@f it-or their respective uanmwes and

agentsneed enguire:

{a) whether any right, exercised or purgiorted to' be exercised by the Bank, such

receiver o their respective emp%wms and agenm has become exercesah!e or

{6} whetherany of 1hie -'gSe_-r_:u.gtng 'i}_'l:_ﬂ__iga‘ﬁqﬂs are du& or remrainoutstanding; or

1) as to the ;:rmpmw orregularity of anything done (including any sale, dealing or

apphmtm of money paid,. ramed ¥ E:;mmw&d}l b»g thie Bank, such. recelver or
thiir respective Empiﬂyees and agﬂrﬂzs

Edﬂh af thms& fhmgs shaii {as betwaan tl’mt Third Parw uz'm e;he ﬁrm* hand am! ﬂ'ﬂ? Ean@n or any

deemed m be emrmabié {iusz Dutﬂaﬂﬁmg; pmper regu ar ansd WIMH th& terrs: m ths:a_

Debenture {as the case: mav hie] “md tobe fuﬂy valid and: eﬁea:twe
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Al the pmteﬂ:mns to purchasers contained n: Semmna 104 and 107 af the Law of Property

Act 1925 and to persons contained in-Section azisj of the lnsmEvean Act 1986 appiy to.each
Third | Part!f

'Thﬂ Bant»: any: recoiver ags;muﬁed by it and their respective employees and agents. riay give

rm:espts to any Third Party, The Company’ agrees-that each s’ecerpt shall he an absolite and
corclusive di S{:harge ta such Third Party and. shall relisve such Third Party of any. ehligations
o see o Ehe application of any assets paid. or transferredto or by the direétion of the Bank;
such recelver, employee or agent.

COVENANTS

The Company shall:

{at

(b}

©

“igithin such period as is allowed by law o

acoount mmp%ymg with'
“and: shawsng atrue @

3whmh thisy Arefria

conduct: :md carry on its businessin.a ‘properand efficient manner and not make

any suhsiantaai altoration in the nature obor mﬂde nf conduct ofthat business;

i the defivering of such accounts 1o the
Registrar of Companies, Furnish to the Bank a. halaﬂu, shebt and: pmfi? an—a:E h:::as
-35._app[it:ah e laws, regulations and accounting standards
o 1 fjiwew of the Company's profits and losses: i’w E;iae
relevant financial year: and the- state 6f ffairs of the Company as at ihe date ta
g, auitited and E’Epﬁrtmﬁ upon by an-accauntant appm@d
by the Bank and also from time to time such’ other infarmation sbout the
Company {incl uding information about the assets and liabilities of thé Company)
a5 the Ba{j_}t_ iy reasanably regLise;

it

miaintaincat all tines the aggw ate-value of the Campany’s good. %}mic deiﬂs and
castyin hand a5 ap;rrnarmg nthe Lumpan?: hoolks and ]EW!—”*SEI‘T'I&&E‘%’E& quoted ¢
any recoghisal stock: a:-:tfhange and ils tarketable: stock-in-trade [taken at cost oF
rarket price Whichever may: fethe Enwer Fccording to the best estimate: thataan
he formed without it heing nemﬂszaw to tike stock for the purszma} at such sum
{if any) as the Bank may. from time to tmge raquire by not less'than one. mr:mth"
notice i writing 1o the' t"i@mpanwg M:i inthe ahsence'of such notl Egmhm frﬂrn
the Bankata sum which is at least twice the Setured Obl 1gatmn On such iﬂz‘ﬁt'{,s :
{if any] in every year as may. from time 1o time be m:;uzlred by the Bark the
-x‘:urnpaw shall ‘obtain and furnish- @ the Bank a certificate showing i;hP said |
ageregate valiee: together with- details of any: am{sunts payabEe by the Enmpan-f
and nutstanﬂmg wiiich urider Sections 175 and 386 of the Insolvency Act 198607
under any other statiyte would in the event ﬂf the liglidation of the Company
constitute ﬁm?ﬂ:mmm debts. Such: t?rtaﬁcate shall be signed: E:ng the: Managing

Director of the Company for the tImE’ bemg OF a1ty other Ofrector-of the Company-

acmptah?& to the Bank. For the: pummﬂs of thes Subiclause thers s?mis he:

_ﬁ-_l_s.r_e_g.a_rdad.

iy ary smakﬁm'_-trade the property. in which remains in the seﬁer:
nntw;thsmndmg th tfthe Cmm:aany [‘E’EEI‘f have agreed to purchase tiwe._
same and- notwithstanding that the. same may be in the passession, .
arder or disposition of ﬁhe (‘Z_ﬂmpaﬂy‘, and

(i} any book debts or cash in hand deriving from any. sm:h smc&; e tradE'
asisreferred to in paragmgh E } of this sub-clause:
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maintain at all tmes the aggregata walue: of the smounts remaining to-be paid

under the: Ap{grwed Instatment Credit ﬁgrwmams {exct udmg thiose ﬁppmued_
Imtafment i Agroements under wmm mstaiments ane e ‘I;Euan sig mtxmhﬁf
rears)at such sum {if any) as the Bank may | from time to time require by it
less th;m one-month’s notice in wmmg to the Company and on such dates {if any}
in-every vear as may from time to time be required: E:»y the ani the: i:ﬂmmﬂv'_

shiall obtain frﬂm the. Maﬁagmg Directar of the Cumpamf for the time being or
-any other Director of the Company ar:x:egaiahﬁe re the Bank {md fumash to the
‘Bank a cerlificate ;%mwmg the said aggregate value {mclmﬁmg a %‘ui exp fanation
“asto how that valie was @aﬁwhmd}

it {Exmpfwit'h the prior consent in wriling under the hand of an official of the

“Bank and thew onl Iy on such terms:and conditions as the Bank friay t.p::u{y’} SOVET
of Temidve from the Ei‘mrgﬂd Proparty First described any ‘trade or other fixtures;
fixed plant and machinery for’ the time being thereon except for the purpose of .
renewing . or repfacmg the same. by trade or-other fixtures or fEXE‘(i pidws And
‘machitieny of equal or greater value:

{sj cﬂmpl\; wah ali mwﬂmaam restrictions; requirements, prmﬂsmm
' irwuia’ms and can ffecting | the Charged Property lincluding
thetise or muwmunt gfli} am&

ilsj fisthy m’mﬁ pumiu&?‘,ﬂ perfﬁrm wach mi}]gatmﬁ ort thrz E_mmpaw te

%rﬂmpdlate . praduce i{} Ehi Bdnk evidence Df such péa‘zﬁsmﬁzaﬁ{-e
ﬂ{m;:ludmg & recelpt for any paymisnt mats by the Cotrpany);

cotmply with all relevant licences, consents, permissions.and tonditions from time

ta time granted of imposed by the Planning Acts and not wit hout the gjritjr*

wr;tten consent of the Bank given-any (ndertaking to of enter into any

agregment with d@ny’ releuant pianmng authority affecting the Charged Proporty

First described:

forthwith upon. mmpt of any permission, m}tite order, proposal or
remmmendstmn given of issued b? any mmp&tﬂ :"-pianmng authﬁriw to the:
owrer ar Gccupxer of the Ehafged Praperty First: desoribed op afy notice. under
Section 146 of the Law of ‘Property Act 1925 or otherwise. from any superior
fandiord of the f:hargvﬁti F’m;}erty First.deser _Ld Eﬂrward the same or.a’ ‘true copy
thereo! to the Bank:

not make or consent to the: miaking: r;af&tw wwlimtmﬁ for planning przm‘nssmn or
any other application under the Flanning Acks affecting the © arged Property
First . described Eﬁfe% either thi Hank has cohsented in 'wrztmg to such
application hemg made or 3 copy Qf the proposed app Ecaisun has hEEn sent iy
the Bank at least ane month before the date of the application and the Bank has
raised no. f:}hiﬁr:t[m 10 the maksﬂg of the. appircatmm

permit the: Bark orits. agents at any time ta entea" upm any; af ‘the Ehargrzd'
Pmperi:‘yf First.deseribed far the: purpose of ;nEpEctmg any such E’harged Prﬁ; 1 'riy'
and,fﬂr af estahtrshmg whather or fiot the Camg;any is. mmpmﬁg with ity
ﬂhirga‘tmns under this: Debaemuzre,,
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(p)

fu:

not take or knowingly fail to take’ ;my action which does or might reasonably be:

:';mxpected to- ak’fett adwerseﬁy any. mgmtrahm of thie Intellectual Property Rights:

_:mamjt_am angd defend the ntetimmal Property. Rights at all times {sncludmg-
without fimitation by’paymg at the Cotpany

" .zéxpensa aff recording and e 'waE
fees} and -taking all aetivn reasonably niécessary 1o defend. such Intellectual

'Fmp&rWR”' shits against any action, claiim or proceeding hmugh‘t or threatened by
any third parw and th stop mfrmgzsmenis thereof by any third party;

not abandon or cancel or authorise. any. third party Lo do any. act which would or

might invalidate and: Jeuparmse 6r b inconsistent:- with' the Intellectual Property
ﬂzghtq and Aot omit or authﬁnse EOVE third pagw to omit to doany act: which: by its
- L“Jr"ﬂ%'iﬁlﬁﬂ would have that effect or character:

promptly notify - the Bank of any infringement by any third party of any

Intefiectual Property Rights;

not do.or cause or permit o he done or omit to do anything which may in any
“way depreciate; gengmﬁse o7 ntherwise pm;uﬂ%ce the value to the Bank or

mark:etabzlaw af thie ﬁecurity created by this Debeénture o of the: Efwrgpd

Prg g:xerm

Y inecar: any ey spenditure or
. g Wﬂhmﬁ hmftatmr% “my

..u.m

pfanmng pfzrmaﬁvmn has besn-sent to the. L%aah at EMSE nm-f mnmh br&fﬂr... i
' wncemam mf such -development and me E%mﬂz: has ralsed no

not {wri: Tout the priny written cansent of the. Banlf redeern or plarchase ity own
5i1ares orpay anabnormal amount by way of dw;d@m%

natify the Bank immedistely on'the occiirrence of andnsolvencybvent;

if.any notice (whether agreed or nilateral} i iz repistarad. against the. title of altor
part of the € harged Pmperw First described In subsclause 4.1, five to the ‘Bank
Ul pariacu!ars of the crraum&ztancm relating to such: registration and, 3f suﬁh
notice shall Have beén ngiStErEd in mrder fo: pmten i purporfed: sntuﬁst the
creation of which s contrary toiihe e ﬁgatmns of the. Company ufider this
Debentiire, ers-daateiy at the Cﬂmpaw 5 EXPENSE take such 5teps as the Ba;n‘!-:
reqmr&s toensure that the notice Is withdrawn of cancelied;

respond promptly {aﬂd Ty any event within. the time required by faw) to sy _
raquesﬁ: For mfmmtmms i}r nﬂhce servitd o it ynder or pursuant to Part EiA ot
the: iﬂm;:ramﬂs Agt 2@@ i and

pmmmw upgn mmm pmwde ta. the. Bank a. copy. of e;rw wammg notice or
restriction notice sérved onftunder Pﬂ;ﬁ: 21A of the Cammmeg Act m{ﬁﬁ

REPAIR AND INSURANCE

The Company shall:
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)

‘with the respective interosts of the Bank and the Cormpa)
':-'therﬂanj deposit wath the Banksuch EJUEIMES asrmay be reqmreﬂ by the: Hané:

Kedp sl buildings and fixtures hereby chatged in o pood state of repair;
keep all plant and machinery in good working order and condition;

Insure and keep: msumﬂ all its property. and effecis of every ﬂesmpmn with
reputable Josurers: and ‘on ferms for ‘the time. bemg apprwmj by the Eank:-_-

{nivaking such amenﬁmmﬂs therets as the Bank: may fram time to time: rﬁqmre}'_
-against- loss” or “damage by- fire and by t&rmnsﬁ: damage -and such other-
contingencies and Fisks as
Full retnstatemant value for the

vay fram time to time be I"E{glm‘ﬁ‘d iy the nk_ in their
i heang in'the joint names.of the Cfmmaw
and the Bank or with the H‘l’[FFE““t of th B“ml\ zmdﬁm_d o the ;mén:y or puhcses'

i

‘ar-ngted as the Bank miay require;

‘{unless deposited with a prior morigages at the date hereof and for aslong as'it
remains the prior. morigagee or unless the insurance to which such policy or

policies ralate and which was approved by the Bank was eﬁected bya fandlord .
iy endorsed of noted

-dulv. pay - all premiums and soms’ payable in mmtmn to such insurance: and

ce the roceipts: therdfore 1o the Bank within seven days ol their becoming

'-dué and payah[e ar’s{i

ensure that the e 5&@&3 fi 1; pob _i‘.ﬁ,f or puliciesre v ?;fe'_lf lid'atall times.

| defavlt shall st any Hoie be miade by ihe Company In keeping its buildings and
_’r‘muses and. gﬁmt and. machinery or any part thereofina good state ol repair and
in gmd warkmg ardet
‘paying any rent or- mhe nu?gmng@ ar-dilay apidations or in pmducmg to the Bank
zan'sg mth polity or receipt, it shall-be lawful for, buf not obligatory on, the Bank to
-repau st m;—:mtam the same with power to enter ary of the Coampamy’s’ property
for that purpose or to fiay such rant or ather ‘outgoings or d]iapl.i:!?a'tmns af 1o
effect or renew any such insurance as aforesaid as the Bank shall think fit and any

£ ﬂ_&fﬂmtmg or. lieeping. up. ‘aw such insurance orin

i

SUF- O SURTS S0 E‘H]‘:Jﬁg‘!{‘ihd h;f the Bark shail be repayable by the- Company 1o the
HBank o demand togather thh interest mmput&ti and payable as prnwdpd in
clases 2 and 3 from the date of payment by the Bank as.aforesaid and, pending

repayment; s hall be secured herehy.

Al maney-which may at any fime be received o receivable under any siich

insurance or Ei’t\f ather: instirance covering any of the. property and effects of the

Company agamst such nstﬁ as afaresaid shall b st a:i bt trust for the Bank and. fat
thie E«ank"s ﬁgﬁmm;} the mmpang shall pay such mnnev fi ‘the ﬁﬂmk ar shal Fapply
the same in’ re;ﬁ aﬂmg@ r&stﬂrmg or msnﬁtatmg the: pmpm‘ty deztrmyed o
tﬁamagnd

The Comparty. atthorises the Bank in the. Company’s name and on the Company’s behalf to
miake aw chairy Hgainst the msurer;undar &

part.of amf fnsurance policy and ‘to admit,

compromise or seitl e szh ciasm of any: Isabil;w Telating to any: Ei.mh friarm arany pm»emml'

elalmi

The Company also authorises. the. Bank to receive any amounts payable of received in

respect-of ‘any insurance pﬁE:w of Clalim undw any insurance policy aﬂﬂ o give a gand
discharge to the insurar in. ragpet%‘--ﬂf suc‘h arﬁcaunts
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made by i‘he lessﬂr far any rent or uther @utgﬂmgs or ti]iﬁp;damns re&ewad or. g}ay'___.. & aF
alleged to be reserved or pay?ahiﬁ wirder the lease shall be deemad to be o payment: pmperh;
maile under clause 13, R{a} {whe‘iher ‘ar fiat: dﬁmaﬁév dua to the: lessior and whether or not
disputed by the Company] provided that such payment was made: by the Bank in good faith
for the purgose of avoiding, mmpmmwmg Or: terminatmg any proceadings for forfeiture or
otherwise for the purpose of preserving or enforcing the @Pﬂursm hereby created.

ENVIRONMENTAL OBLIGATIONS.
The Company shaik

fal abtain a}i Enwmﬂmenmi Hrences agplmb&e tothe Charged Property and tothe
Company’s hisiness and comply with the terms and: mn{%lmm of the'same;

{_i}}" comply with-all Enviranmental Laws applicable o the tjl?%a‘fgéd_iarbpéﬁy':a’mi_ to
the:Company’s business and not permiit a contravention of the same;

{ie) notify. the Bank of the receipt of and content of all daims, notices oF mhm"
comnunications i mspect ofany aEegzzd breach of any Eﬂwmnmr&ﬂtaﬁ Law or
the terms and conditions mf' any: Environmental Licence which may have a
mﬁmna acﬁwrse effecton the-market ivaliie of the Eharged Properly or on th?
Campany’s ?:ausma}ﬁs and shall Forthwrith ke such staps as the Banlk may “diract tca
TEﬂTEd‘,’ and;"mr cease the continuation’ #] any’ such ailaﬂeﬂ breach;

el prompily pay il Tees and other.chirges W respect of any. Enwmnms&rﬁa] mﬂma
applicable 1o the Charg ed ?l‘rjpﬁﬁri‘f anid to the Company's humnezs

fel: fﬂrﬁhwﬂh ngtify the Bankoofl the. srsaz:‘mpt of and the. contents of any nolices.ar

' mher commanRication wﬂzr\;mg Qg Sugpmum?; ary anmnmama! Ligene: reiatmg

to the. f:hargu% Braperty and to the E:}mpar‘;\ﬁ bus&m955 arith fmthwzth take such

steps as the Bank may direct 1o reinstate in full force and effect any
Eﬂwmnmﬂﬁai Licence so varied or. Euspended

5 forthwith supply the Bank with coples of any-environmantal reports, audits ar
' studies undertaken: in-relation to the Charged Pmperw and te: {he Company’s
Business; and

{g} pay on'demand the costs and expenses {including Value Added Tax) incurred by

N the- Bank in commissioning - environmental audits {wh{ i the Bank: shall be
entitled to dowhenever it thinks fit} and shall perm&t the Banloand its agents: full’
and free dccess torall ihie fFE‘Phﬂid aﬂd GEGT h@ﬁﬁ pl’ﬂpET’W of the. Company for the
PUrposes of such environmental audits,: {Such costs and- &xpemps shall -bear
interest Trom the date of ds@ﬂ’]dﬂd mmmted and pawl}%a ag provided in dlauses -
2 dnd 3, and pending paymient shall be semmd hereb\y KE

ms:-;;-m_-mm CREDIT AGREEMENTS

The Company herehy. exnmgw warrani:s mpresents and undermkeﬁ i relation to. each
Approved instalment Cradit ﬁgreemmt as and. when the same is deposited with the Bank:

{a) that aumh Apfjrwed iﬁsta?ment Cradit. ﬁgmﬂment ‘and any security or guaranteg

pmwd@ﬁ i r&i‘ai’aﬂﬁ toit: ;s fuiw ual;d am:i enforceable in:accordance-with ity
terms, and that’ ‘the farm ;md mnt&:ﬁ of the Approved Instalment: Ermm
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(b}

A}

e

1y

‘that the particulars uE ny pers
‘assets secured appmrmg i any such-Approved Instalment Credit Agmcmﬂnt are
Torrect __i_;ﬂ evaw_rcsmc;_an:%___that suga_:h_ asse_t_g ar_e;. 1_n »_FKES_YQHC_&,_.._

Agréerment and atw mcurrw or glarartes pmwded in relation to it tomplies wrth_
“amy retevant law incl
-any a‘egulatmn& madﬂ'
Approved Instalment Credit Agreem nt has cnmp!aa&d with all ather feqwememﬁf.

ng iwathwt !Imﬁiﬁhﬁ}ﬂ} thies ﬁmnsum@r E‘mdat Act 1974 and
ere under ani that the v::fedsmr or owrr ] -mﬂar mw stich

underany sm:h a1 r&htmn torthe: pmwsmn of 5uch tmdﬁt

‘that any deposit of advance payment as the case may be- shmwn-_as paid under
such Approved Instalment Cradit Anresment has in fact been paid in'ihe manner
thergin: .st“saed,

that {E‘KCEW_ wiere otlierwise dgreﬁd} Ehe" sdim s:tated i, such - Approved
{nstalment Credit ﬁgwemem; {or in: the séhedule dr:mmpmymp such Approved

'iﬂr,tdFmﬂnt Credit Apreement} as outstanding . respect of such Approved

Instalment Credit Agreement, Is in fact outstanding st such date;

1 pmwdmg any security e guarante& and of any

that save 3% Gthérnise notified the Eumpaw is not aware of ‘any procesdings

brought: agama‘k oo ihr&aten@d o cmtﬂmpiamd pespoet of amg
mpmsenta‘tmn breach-of condition, - breach of warmr&w i mhe# EXpress ar
impligd term wnmmﬂd Ty ﬁppmweﬂ Engtafmen’t Erﬂdnt ﬁgmw‘npn’r

in any case where the deblor or hirer under an Approved fnstalment. Credit
ﬁgs’eemaﬂt is by statute given the Tight to cancel the Approved Instalment Credit
Eregmicnt,. that the statutory pefiod of cancellation” has expired without the
right having fieen ﬂmﬁusm

that tS&‘u’E‘“ as disciased in Wrmng {6 the Bankl no- agreement: ‘has-been cntored

_mtn, warying the terms of the Approved Imﬁaémem Fredet Agreermment or any

SECUrity oF guamﬂmi: pmwdrjd in‘rialation to it

that all gecufments constituting the: fapprwed hystalment: Credit Agrasment and
any. security or guaratiiee provide relation to-t and all deeds and documents
of fitle connected theréwitly have beeh orare e posited with. Em Baink; and

that the Company has ao knowledge. ﬁf &rw Factwhich wmuid or might preguﬁ:m
oraffect any right, power orability of the Bank or any receiver appnmteﬁ by itto
enforce such Approvid Instal ment Erédit Agreemientior any. secunw or guarantes
pmwded in relation to it or any Tarm or terms: !her%ﬁ

The Cormipacy agrees that it shall perform all its obligations {mcimﬁmg without Thnitation
v::Ea ligations as to- naintenance} devnjwﬂg an ity or in relation fo:-the Approved Instalment

i_mtht Agream

fa)

s and any-securily or gudraﬁmﬂ provided i relation to them.

The Company further agrees that it shall

{if it carries o a consumier s{:mdl’t bmmew of & COnSUMmer hIFE husmes& as dﬁf" ined
by ti’ie _ sumer Credit boor Hie Fman{:aaé SEWWES Markﬁts At Em}ﬁ}_
dhtain -and. at all -.‘ta._ g5 mamtam E‘manmaf Conduct Mthﬂrsty £ Fr:;&"}'
suthunsa‘tmn o permrssm ' fm* the appitmhfe CONSumer. {:@'eﬁﬂ emimg a{:i: ities,
whmﬁ appmpmte muermg the canvassing ‘off tmﬁé premises of hﬂrmww—

. !endemupp aragreements and consumer hire agre&memﬁ and will:advise the

éiank fur‘lhwath shmﬂd itreceive notice from the . FCA that it is minded to refuse.
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]

fon for the grant or renewal of such suthotisation of permission or -
vinded to: revoke or suspendiany s,uah _g&e;ﬁ“‘m Issfonaf authiorisstion: and

ANy apphic
that hais

pracure that any person by whidm the debtor ar-hirer under any lmtalment

' 'Agr serent WS mtmsﬂuceﬂ to the ﬂumpanv had and at all reieuant times

mamtam {iF requared by lawso to da} FCA autharisation or pmmzssmﬁ Tor tredis

broking activities; Whe're appmpﬂﬂm ﬁwemg the CANVasSing off. [ras:ie sjremmes
of h@rmwea’ [Eﬁdﬁf suppi«er agr&ements amE mnaumw hire: agreen Ents and
shall adwae the Bank forthwith should it come. fo the ﬂﬂmpanys at’tentmn that
mth FE.#& au_thnraﬁatmn ar permlssmn was notatany r&iwar&t tame m&&tummd

ENFRANCHISING LEGISLATION

The Company shall:

@

'whe;'e any i
tis or{without prejudice to clause 3} hammes siibject toany tenanw

where-any of the Ehafgad Pmpﬂrw First describiod in sub clause 4.1 % held under
a IE&SE

{ik nigtify the Bank Tarthwith i such pmg}“ Iy becomes sui}gﬂﬁ T A
Eskate i nagement Sthermie: pmsuant e Lhamer o of Part 1 'f}the
Eeasehmd Refarm;: Hm.asmg arn Uman Eﬁeveﬁt}pmmt Act 19%3 and

it Sy af the schere dmd sl approved by tha relevant
l:—‘zagéimm valuation tribiunal;

{‘u} nﬂtaf‘g the: Hank hefare: exercising. {whpthm livicual [\f oF cnliﬂctwel?
o i sy right conferfed upon the'© @mpany i relatioh to thﬁ
pmguty- y_En%mmchismg iegaslahm-amd supply b Lhie Bark siich
Cinfarmation asitmay reasonably retpLice. m relation to the exercise of
suthright;

fiiy- ~not without the §}ﬂﬂf written consent of the Banlk, agrec the terms of
any new lease of the property fwith or without. ary further. g::smperw}
Ao be granted Yo Ehﬂ Cmmparw pursuant to “any - Enfranchising
Legislation dr othanniss;

{iv): if-as-a result of the exerdise of any rights conferred by l:nffaﬂr_haamg
- Legislation -or otherwise the freehold interest andfor any
: miermed&a te rewersimmﬁf mt&rrfsi in the property i:lemmm vested in

‘a-third party on hehalf of the Company {with or without others),
forthwith supply to the Bank particilars: of such third party and

-{where such’ third party is a body mrpurate} détails of dny shigres

thierein o be Issued o the {‘:ﬁmpany and deliver the share-certificate

in respect thereof to the Bank when received; and

) &t s Gwi CosE také Such further action”as the Bank may require in
-relation to-the s-aaurétygmnt&d by this Debenture,

3 §1a-ﬁharged Property. First ﬁegcribmi insub-clause 4.1 ofany pare mf

i forthwith notify the Bank on’ receipt of {and provide to the Bank a

capy off any: mtmeg rece-[veti'fra:am any. tenant of the property of any
paa't of it pursuant to the provisions of any E:r‘:fmm:hlsmg ieglsiatmn}
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fiil -not serve. upon any tenant of the properly.or any part of it a notice
;_-pursuaru 1o the “mwirﬂﬁs of afw anmnrh;gmg Legisiation unless the.
“Bank has consented n wmmg thereto;

i) Seve sm‘:h noiicas In such farm.and take such other Steps as’ the Bank
- niay reasunabw requirs following the exercise by any tenant of the.
property or any part of itofany rights arising undér sny Enfranchlsmg

ieg;sﬁ_amn

{iv) not enter into any agreement to grant @ new fease. to-any tehant of
‘the pmperty OF AT pari of it pursuam to ot Fn mmpqumme of the
operation of any Eﬂfraz”lchlsmg Leglsiatinn: unless the: Bank has
_mnsemm irwriting thereta; and

I} ‘hot enter into: any agreement pursiant tooor in conséiguence of the
operation of any Enfranchising Legislation to transfer to any person or
persons the Company’s interest in the property subject to the security
-_herpbv ‘created dnless the Banéz Fas: wnsmt iy, wmmg;th&r@tﬂ and [if
ssuch consent be- EW{?H oF be deemied to be g 1 as ‘hereinatter
provided) to- pravide o the Rank such information in respect of any:
suchitra nsfer and itz ‘terms {mﬂu{img- ‘H’Ef_ _nitm_m_.y‘ af the tramsfPrFE'%]
as the Bank iy reasomahly z’ff{guiz’re

i’rm;sﬁﬂﬁ thatinall case 'ijsn'-thlz; w%:rr_ lause [b) where the ank's consent in writing
s _quimd heﬁar& the Lo _ ke flrther actss:m thie Bank's consent m_'
stich action shail be deemed i ?}e gmmmi “the Bank has hot raised any
ﬂﬁ::j&f:tsan o ﬁuthfd_mun Wliﬁl;n one month ﬁffhi—: datenf the relevant request to
‘the Bank for ich consent: The f_ﬂmpaw must gt all dmes wse its best
‘Endeavairs {ar‘id at nif ms‘t to the Bank) o sbigin {he manimen eomipensatinn
'pe;matted nder the relevant Enfranchising . Legislation from “any “person or-
PETSONS BXETTISING any ugh’ga untlér such lapisiation.

POWER OF ATTORNEY

For the: [EITROSE of securing: the payment of the Secured. ﬁhl:ganam and for Securing aty

pmpmmw interest-which the Bank has in. any- ‘of thie Ehargﬁd Property, the Eam;jangi

under it and its and ‘their

'__prmnts the Barik and the ‘persons denvmgj i

substitutes and: arty receiver or. receivers appointed under this Debenture {the: ”mmf‘ﬂey‘,’l'

jointly and also severally to be the fﬁmpan’? s true and Jawlul attoraey. For the purposes.

-afaresaid the: Aﬂmrney shail have. the right o do- anyﬁhmg which the'?;‘:umpany may fawfui%y
do and all the rights and powers which may lawfully be given o an &mee? inéluding,
“without prejudice to the generality of the' foregding:

fak e right fo dotanything fo procure or carry out the performance of the.
;-C@mpanm obligations- undar - this Debenture and aﬂ'ﬁhmg ti facilitate the
exercise of the. Banik's rights under this Debenture;

311 the right to act i the naine of the Company;
fc the right to delegate and sub-delegate any or all of the rights of the Attorney;
{d} “the ﬁgh’t’;’f@ sign, execute, seal deliver and otlierwise perfect:
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qud

{i}- __cm*,r-sfi-ﬂmmients o instiuments whsr::h the Bank or any recelver may
require for perfea:tmg thit t' e.of the Bank to the Cheargmi Proi ‘aemi ar
for vesting the same in the Eanic its nominers or amﬁ plaret "sawn and’

{iy -any further security d t’:‘_@;ymer_}_tatfi_m‘z' referred o in {iiféi:i__f_@e: 7.

The Company ratifies and shall ratify everything done of purported to be done by the
ﬁimmey_.

INDEMMNITY -

The Company heteby agrees to indemnily ’ﬁhe‘:_-’Barzfc and any receiver: appointed by it and
heir respartive: emp[nyees A sgents{as a separate covenant wﬁh Bach 5uch pm’s&n
indemnified) apainst:

{a} all existing and Future rents, rates; taxes,” dutles, charges, assessments and
puigoings how or at any tinie pawh&a in res,pm:t F th»& Chargmﬁ"?mmrw &t by
't_he owner or ococupier thereof; and

il all ‘costs; claims, demanids, EEDENSES, a:hargﬂs asmsgrnems, rmwmztmﬁs fifies
and suimns. anﬂ_ihe mnseguemes of arw pmmﬁpmrzgs ar prosecutions arising
.ﬁlfﬁ*ﬂﬂ'ﬂg or indirecthy fram oriiv wﬁnemmn with any breach mf the Comipany of
“any laiw or of this Debenture;-

ineuch case; whather. ;m;}ﬂsed by statute o otherwise and whethet of the nature of capital
or revenus and even thﬂugh ofa. W?’mﬁly r‘:ﬂwei character, IFany such sums shall be ;’Ja;ﬁ Ty
the Bankar any &ua:,fh receiver grany of ihew respective employess or: agents, the same shall
P el _bﬁfnt Fie’ Cn:umpﬂrw @n t‘%im*' r’arj"'_' ' erest mmput o and o 5;&%:?}59 as provided m
clauses 2 and 3 from the t 1 "ir;' oF respective times of the same hawmg been pald or Incdrn
snd, pending payment, shall. be secired hE[‘Eh‘gﬂ. but the Bank shall not be deemed 1o have
'taé-;m ‘possessionof the. Hm:’g&d Propeity by reason of such payment.

The' Cmmpmw hereby agrees to indeninify (he Bank and. any receiver afipointed by it and
their respective emp%nyees arid: agents. {as & separate covenant with each such person
_Er‘idemmﬁpd} against all Euss frcufred in mmies:tzcm with:

{a} _ an’g stateracnt made by the Company of on the Company's behalf in cornection
' with thts: ﬁebﬁnmre or the business of the Cmmpany beinguntrue of inisleading:

{b} the Bank entering into any. obligation with ‘any persan {whether ‘or not ‘rh&
{:m’npany} at the request ‘of the é:nmpaw (nr any person- purpnrung to be'the
{mepany},

{€} any actual or proposed famgﬂ_nt_?_m'g;_ma supplemiznt, Wé’f?iEfa'_jﬁﬂ_§3$E=ﬁi- o reléase in

relation to this Debentire;

{d} any. stampmg or: mgﬁsmtmn of this Debenture or the s@wrsw constituted by it
' "-and

{o) any failure to register this Debienture iy respect of any Chdrged Property where
such registration i requ' red in order to preserve the elfectiveness oy prieity of
“the security created by this Debenture,

appmn!&*fﬁ hv &t oF ﬁww rasp&c{iv& Emp ﬁ‘g{PPE ancﬁ agents
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2.

2002

‘owing at the time the Rank received the notice.

pmﬁeeds of the'cc

This in demnity does not and shall not extend to any foss to theextent that:

{a} i a:hu case of -any loss inturred by the Bank or its empl ﬂ‘f%*es aragents it arises:
' fwm the Bank or azs ump oyees or agems acting other than i gmd Faith: or

] ‘i {he case of any loss incurred by ‘the receiver or his employees or agen’tﬁ it
‘arises from.the receier.or his employets o agents aatmg othier than in’ -good
Haith; or

{c there is & prohibition against an indemnity ex‘iprﬁdmg vo that foss iinder any law

reiatmg m thits mﬂr:mmtg

NOTICE OF SUBSEQUENT THARGES, ETC.

- the Bank recejves ﬂmh% ol amﬁ subsﬂquem assignment, morigage, security, iharge ar
-Biher interest affecting the Charged Property-the Bank may open A new account: if the Bank

does not DpEN @ new account it shall nevertheless be treated as if it had doneso at the time.

Swhern it receivead: *;mrh nickice: *md as from that time alt pa*fmentg made to the Bank in respect.

ot any of the Secured ublsgamm shall be-credited or be treated as having-beencredited 1o
the AEW ATColint . ;mt:i shall ot operate to-reduce the amount of the Secured ‘Obligations

SETOOFE

Withaut ;}s‘EJLi{iar:e o any: mhe: righm whamaevw whz{,ﬁ thie Bank may have whcthm under:
goeneral lw or by in}plsta%taﬂ of; ﬁﬁziwerwwe %h? Eaﬂk sha il haw the fight aE a 1‘9‘ Umr-;*

Jmﬁ'ﬁv
and withaif nolice {0 thi- Lﬂmmr‘w {as well before as affer any demantd under this

‘Debenture or ﬂih@rwase% to

{a) comibine or consolidatsall or any of the then gxisting accounts . {ing 'uﬁng

:a@mur’sta in the riame af 1 t e Eank Wi’i?ﬁ 3 dEmgﬁatmn Whmh mv::[m%e*-; all o any
part of the name-of the Co pany] and labilities to the Bank of the Company;
Fndfor

by “set off or transfer any sum or sums standing to the credit of any oné or more ol

such aceounts {whether subject to notice or restriction.on availability or nat and
whether denominated in Sier?mg or in‘any-other curfency or cufrency umtj bvar
towards Sa’tﬁiﬁaftmn of any of the [iahﬁhtézﬁs of the Company ta the Bank on any
other account or inany other respect,

wheihef stich: E;ahaiﬂt{cs bie -actial, contingent, g}ﬂmam collateral, ?—_E’?_Er'&[..E}F_Zi_ifﬂ'ﬁﬂt atid
xeiher A% gmnmpal ﬂr’ SUrELy,

I the case of all accounts (whcther denominated in Sterling or in any other currency of

.sa:mum ;md with or without natice to the
Eumpaﬂy, elm:}: to convert-all orany umﬁ Stam'émg o the credit ol Ay :‘
Feeaunt or accounts Lm whole or in pa._ inte the tmrenw ar mr _ ﬂc? unit oF the t’urremr[es
orcurrency units of the wm%e orany p‘m of the Secured Oblig gations {deductmg frem the
sion any currency’ p_remmm ar s}ther &menm} The: Eﬁeméz may take
any such action as may be necessary for this purpE}SF mfziudmg without fimitation i ﬂg}emﬂg

currency unit] the Bank may at""fS sulg-

addamnaé accounts, Ti‘ltz_fata af ﬂxchange sha]i be the- Ban&:’& spiot rate for selling: ’s:he

‘ R ¥ cies 6r mrremy umts of the: Eetur&d E}hérga*mn_ frir
the: cmmnw ar currenw it @f the Slm ;Stamimg 1 the cradit of such aécount at or ahout

11.00 amin Lemdm on the: ate that: i;he Bank exercises its rights of conyersion under:this

De%m nku rr:v
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‘copvertall orany part of any sum mcewedlby
fxid iy gmrt} into the currem:g ar currency unit or currencles or cutrency units: of thi whﬂle ar
any gaari: of the Sécured thgat[tms ﬁdeductmg from the p!‘ﬂﬁ:ﬁf;’fiﬂs of tha ronversion any

far 52 tmg ‘the currency or {:mrency Lmﬂ: .
_t}biaga‘tmm or relevant patt thereof for the: {?mmﬂc’f ar currency tnit.of ghie sum mcmved tw'j

The Ban&f shail not ‘be under. any-obligation to repay the deposits. and cretlit balances:
reférred to'in : ragfaph {a } of the: _?harged Property: Fnuﬂ:h&y zﬁesmbaﬁ in-sub-clause 4.1 or
the balance ot frany: Recewabim ficcount representing the pm::ea»:js ofany Non-Vesting Debts
wintil the: Semared ﬁbﬁgattms have bisan g:amﬂ and: dazrharg’ed iy falh:

MOTICES AND DEMANDS

ﬁn*{ n'ﬁiﬁmé”m‘ demand by the Bank to or on the Company shall be deemed to have .i:ii‘E_e.n-
sufficiently given or made if sent tothe E-ﬂ'm'j;é’a'rty‘:
{a} by hand or prepaid fettar. post terits regzﬂﬂereﬁ office i its address stated Herein

B e dddwaﬁ last S\HHWE‘E to the Bank A

{h} by facsimi e to the: Cormpany's last knowh Tz qrs:m;ﬁc nasrmiber relating to any: sue:h
' aﬁ{irﬂeﬁs or ﬂﬁEEE

Bny such 'n_ntiﬁﬁe -'ﬁ':'r.d?em;_afﬁd Eiﬁ;‘eﬁ!ﬁ%’.ﬁf-maﬁ'@-_i-En_ﬁ'jE?--S-ub'-ﬁiauE:ﬁ.ZE‘E.:i: shall be desmed to have
bieen served on the Companys '

{al. at the time of delivery to the addrass referred to in sub-cliose 21:41R), isent by
' hand;
) stthe carlier of the timé of delivery vr 1000 am on the day after pmnﬂg {ﬂn if

theday after: pustmg-he a Sinday of ary other iy upon w ch na d
letiersis Schcﬂuied 10 bemadeat thevearl fer of the time of delivery: or 10.00 am
nm_thé gL wc‘r‘eedmg {%ﬁy ﬁn wi lch difivery af letters is, thpdu ad Lo E:;e maﬁe}
i sent by: prppasd letter pmt

B at: uw time: of i HEH’HS‘ZIGN st b%,f facsimibe (zoid & Facsimile shiall be deemed
-t@ hawe beeﬂi rransmittad 4F it appears to this i?ﬂ{iEI to Euwe been transmitted
froma macfmje which isa }}parenﬁy inworking ardar)y or

{dy ot -th-a‘@xpﬁiw of 72 hours frony the time of despatch in ;1‘;'1:*;-,;-'f_:‘étﬁé:r"_tas't%,

Service of any claim form may be made on-the Company in ‘the manner-described in sub:

dlause 21:1(a alin the event ofa dmm heing issuet in relation to this Debenture, and shaI b

deemed to wnsftrtme gﬂod service:

By mtmz orooimunication remmed tobe served: by the Compa ny on the: Eank uridcr the
termis of this Debenture shall be.in writing and delivered. by hand or sent by recorded -

ﬁe‘twew . the Bankal the Bank's: address ststed Herein or at siichiather aﬁdw_‘sa as fay be

notified in “writing by the Bank to. &he Cumpany for this-purpose} and will Ehe effective anly

whien actually received by the Rank. .ﬁmy nolice of com '_umrcaimn must also be marked for-
e attentwn of such-official {tf any} as the Bank niay far the fime being have: nmhﬁed ts:} the_'-

__Eumpa mf in Wratmg

CURRENCY.CONVERSION

The Bank mayat jts.sole: discretion, and with or without notice-to the Company, elect.to-
the Barik pursuant to this Deberiture {inv whole:

and therate of exchange shal Il be the Bank’s spot rate.
f mrmncms O CUFPENEY units: af the Secuyred.

currency premiumor other: vaxpfeme):
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“Thi Bank may apply, 4
“the Company under this Debentire or ;
indamnity ar third party security or from: any iqmdw}r receiver or admiristfator of the
Company or from the procesds of realisation of the Charged: Properly orany part’ themuf o
such gart or parts of the Securad Ohligations {or as the Bank may otherwise be entitled to

I any payment mads by or on beh _
i res;}ect of Vatue Added Tax ar ifany payrment due to the Bank under this E}ehemum shall

“amount in respect of Value Added T
ta the Bank on demand with interest from the date uf such demand mmputad ariil my;ﬁmﬁ
-asprovided inclauses 2 and Jand, pending paymen& shal I ba secired Hereby.

- bondon-on the date that the Bank:
he Bank may take any such attionas
iitation opening adﬂa’%lmnai accolnts.

thet Bank under this Debentire at or about 11,00 am |
exercisesits nght of conversion under this Debentire:
may be necessaw for this purposs, am:!udmg w;tfmut

PAYMENTS AND COSTS

[Fatiany time tf’;e currency in which all or any part of the' SEcured mhiagatmm is- denominated
is, is due to be or Hag ham‘l convertad into the euro or any other curtency. as'a {esuft af a-

EME‘I{:,,E_ in fawor by agmemenﬁ hetwedn the Ean}c and the reEevauE abligor, then &he Bank:
iy sh sole discretion direct that all orany of the Secured thgat;ung shalt be: pau:i iy the:
euroor: such other currer;w arin any currency unit.

*:g}pmgﬂate thsp whmn? 017 mw patrt afany paymem ‘hade by
y tnoney recefved by the Bank under. any’ guarantee,

apply, alfocate or appropriate such money] as the Bank mhay in its sold drsgretmn ihvink fit 1o

the entite exclusion of any rig 11‘ of the Eﬂmpany to dosa:

wdes an amourit

Wi of the: Bank uhder this Debenture incl

b i reimbursement-of any- Expmdstum R Ewha [ -;}F the Bank whzch mz:lu(’i?q i
‘then sach amount shall be payable %:ﬁ,r the Company -

“Without prejudice to the generality of c%auscs 2 and 40, the company shall payto the'Barik

{on & full and: a.mquaﬁlflati indemnity. basis} all custs incurred or sufferet iy the Bank; and any
receiver: aprmmted hy the Bank. ahal be entitied o rétover as a mtewemhnp Px;wmeyail

‘tosts ncutred or suffered by him:
{a) in connection with any application under Part il of the nsalvency Act 1986;

Tt in defending proceedings brought by any thm% ‘partyimpugning Ehu Bank's title to

this secunw or the '_nﬁ]mament ar pRertise uf the nghsts and remeties of the
Bankor of stich receiver or receivers under this Débientore; and

{c} fin the case of the Bank only) in connection. with Efferzzmg ary

appointment of any receiver or admimsiratﬂr arin ﬁea&mg w:th any appmmmem :
of, of notice of mtentmn or aﬂnlmauun o appmnt an'g receiver or administrator
by any parly including the: Cnmpanv arnd Wlthnut pre;udace to any other tight or
process of recovering such costs;

and all such: fosis *-211315 bedr. irterest fr@m the: ﬂate zufh COBLE Wwere incirred or mﬁers&d

mmi;mim and payabi& aE ;;mwdad it clavses 2 and 3 am:f p?ndmg payment,: shaii he:
saame:d herehy

All costs awiarded to the Bank of agreed to Be paid to the Bank i any proceedings bmught’f
by the Company -against the Bank- shali bear interest from the date of such award or.
agreement: computed. aﬁd pawiﬁi‘: as-provided in clauses 2 and 3 and, pending payment,
shall bie secured hereby, :
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25.F

26.

2%

MON-MERGER, ETC.

Wothing herein contained shall ﬂperate 5085 o merge of Bthemm prejudice or affectany
bill, note, guarantes, F*ﬂm’tgage or: mther securily orahy contractual or other right whach the
Bank may at any time have péired Ohligations or any right or rﬁmedy of the Eank
thereunder. Any: FPEEipt mieam e @iﬁrha?ge of the smunw-pmwded by or-of any liabik
arising Under this Debenture: shalﬂ not rEEease o dmh‘-trge the Campany from any liability. to
the Bank for the same or any other maney whmh iay em&t independently of this Debenture,
nor shall ibrelease or dmchafge the Company’ from any. fia bzkzw o E;EHF ‘Bank under clauses 18
or23.

m}LwﬁEmanﬁmg am@r Frcaipt, m%paﬁe ar, daszhmm o mf:mm:i ot or 'gf Hi' i ‘E’E"E{DEE'E of the
maney and fiabililies pwi fig under thiz pnncmaf security to: which this Debenture operates as
a coltateral or furthier security, this DEhEHfU!’E shall be an independent: securily far the
Sectred Dﬁahgatmns..

This Debantire isin addmun o and is not to prefudice or be: pregudm:ed g arw other seruﬂw
of sacurities npw or ham*—:ﬁer held by the Bank,

TRAMSEERS BY THE BANK OR THE COMPANY

The Bank may freely.and separately assign. o thansfer ary of its rights tinder the Debenture
or otherwise gran Ah Initerest in ahiy s i ﬁg%‘at:; b @iy person UFPersons. On reguest by the
Bank, ‘the ﬁﬂmpamy “shall immediate "’y BXeCitE amd deliver ‘to the Bank-any forin of:
amti ament requirad- h\; the Bank to.confirm or facilitate’ any siich tzwgﬂm&nﬁ or transfer o
gmnt af interesl,

The Company shall'not assign or tra rmf_u sy of the Company's rights or abligations Ve
this Debenture or enter into aiy fransaction o armngammﬁ which would resilt in 3 :'g_"ﬂf :
those: rights ar ohligations passling to or hmmg Ew& i in trust For-or for the benefit of another
DErsoit.

BARTIAL INVALIDITY

Eachiof the pmwsmﬁs in this Debenture shall be severable and distinct from one anather snd

i at any time any one or more of such provisions is or becomes: mval"’ ilegal or

unenfotceabls, the vai’dstxf, legality and Enfurceahmw of the remaining provisiohs hereof
_shai not v any way be al §e£ted or smpaared ’shﬁrf:h*g

RESTRICTION ON LIABILITY OF THE BANK.

'Exc&m to the extent that any sudh exd usrun is prohibited of rendered invalid by flaw, neither

the Rank nor any recelver appointed by it nor their resp&rtw& Emplm{m& and sgents shall;

{4l bie liable to accouit a5 . mnﬁgagee m pu«ssesgmn for any sums olther than actual-
's'ecespt*s
(B} be Yiable for any loss upen. reaitmtam of, or for any action, neglect or default of

amy natire whaﬁimwer in cnnnm:mn wath arvy part of the Charged i’mpﬁﬁy for-
which.a: nmrigagee in possussion. msgh’s: as such othenvise be liable;

i::j be-under any duty of care ot other @hhgat an of whatsoever description to the.
Company in reﬁatsﬁn e} ur nra msmectmn with the Emrme of any rsght conferred -
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23,

upon the Bank, any receiver appointed by it and their respective employees and
ﬁg&ﬁiﬂ S.H' :

he- umdf:r any. isablﬁiw to the Company as 3 result of, or in conseqguerice of the

oF akhem) -'s&tﬁ orpurported exercise m‘ nr fallure i exircise, any of
; spemw tights.

CONCLUSIVE EVIDENCE-

A certificate by an official of the Bankasto the Sﬁtm‘z_rj ol

pations shall {save for mariifest:

error) bie Emnmrtg and conclusive onthe Enmpany inEny legal prm:eadmgs both i refation: o
the existence of the fiability and 4s to the amaunt thereof.

NO RELIANCE ON THE BANK

fa)

{b

fcl

ik ihe Company has not falled on ar

“The. Company afkimw m:%ges o and. aﬁﬁf’ﬂi‘& Wa@h the-Bank that,.in eatering ints-

this Debenture and | incurring the bema’ed bl sgattmw

yoral o writlen stitedent,.
re| niation, ﬂd‘ﬂEE opinian of infor ation made or gwem o the:
'Lﬂmpaﬂv in-good faith-by the Bank o awhmﬁv on the Bank’s behalf
sl E"ﬂ:._'%imk shall have na Hishility to ﬂw Company i the Company
"ha«; i factdo dsz}rw

i) the Company-tids made, -mdépmdnm%y of the Bank, the fam;}anv‘é".

own assessmant of - thia wiahilivy and profitahility: Ui any purchase,
or pur;mse For which the tﬁmpany has incurred the Secused.
angant ihﬁ' Bank shail have no fabil lity to-the Company if the
inmpaw has not: in factso t[ﬂrsep and

{iif} there are no arrangements, collateral or refdting to this' Deberiture,
whiich have ot been recorded in writing and sségned on behalf of the.

Bankand the Corpany.

The Company agrees with the Bank that the Bank ﬁ;{i not have priorto the date
‘of this Debentire, does not have and will not have any dutv tothe C@mpany

i} in respect of the application E:s'!,g" the Company of the money: -hersby
seoured;
il iy rf:spect of the effectiveness, appropristeness or adequacy of the

security constituted by this Debenture or of any other security for the
Secmed Uh?ngatmm of

(i) to preserve the gﬁﬁdwﬂf af zuw busiress carried on by the Companhy
by running;: ar BroEuring: the ‘running of, SuLE‘! business or Utherwme
gitliar ?;mﬁr:zm ot after the Eﬁfﬂl’ﬂEﬂ]Eﬂt of ﬂﬁs E}ehmma’e

The - Carmpany agrees. with the Bapk-for itself-and. as trustee fur its officials,
em;}iﬁyeeg aiwd agﬁmta that nm%:her the Bank nor its off cials, emmﬁyeeﬁ o agerais
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shiall have-any lability to the Company in respect. of any dct of omission E}‘g‘ thie .
Bank, 1:*; pifi gta%& e:mg’.lix;syﬁea oragents :!n:msl or piade | In gamd faﬁ:h

MISCELLANECUS:

Any amendment of or Suppif}m{%ﬂt ta any ;mm of this Debenture shalt f:miv ha: Effecma andj
binding on the Banic-and the {:ﬂmpanv if made v werkting and signed hn,f both the Bank and

the- ‘Company. Hefemm:ES 1o “this semrat‘g oF ‘to “this Debenture” include each such

_ _W_amendment aind supp?ema«znt

The Company and the Bank shall from time to time ‘amend the provisions of this Debenture if
the Bank holifies the Company that any amendments are required to ensure that this
Dehenture rpﬂpcts the market pramfr:—' prevaiiing 4t the relevant time following “the
introduction or extension of economic and monetary union and/or the sure inall orany part
of the Europedn Union, '

The Bdnk and the Campany agree that the ocodrrence or nofroccumence of ?umpean
economicand monetary union, any event or events. associated with European econamic and
monetary- union aﬁdf'@r e m"mductmn of any new currency in all oF any part ﬂf the
Buropean’ iJﬂm_ : [E..nat msult i thie. discharge, {:anaeiigurim ﬁ':i‘%ﬁ’;l'smﬂfk or tereination in
whole or in part @f this Debenture or: gwe Aany pathy hersto the right to cancel, rescind,
terminate.of vary this Debenture inwhole or in part.

Am{ walver, tonsent, ren:ea;:st EEtﬂEﬁ’ZE“ﬁi or release ‘glirmiy by the Bank in r&iatn:m o this

" Dehenture shall Un%‘y be effective: if: gwem in wrltmﬂ and then anly for the pummt For and

upon Ay Lerms un w] ich iLis giver,

For thiy puiposs of4 ‘.mf_amg, assig mmg ar lrsnsTeriing its ights undier this Debenture
Eank iay dise 5810 arw persnn am,f mfm"mas‘mﬂ Wiatmg to the Cﬁmpaw whsch tha- Hamk
haﬂ atany. tlme

The rez’@:rict-"_uﬂ on the right bf consolidating n’mﬁgages contained:in Section 93 of the law.of
F*ropmty £1925 shall ot dgpl*g to this Debenture or any fuﬁhl:fr‘ orother security entered
mb& pursuant to ihm Deenture.

Any‘ change m Ahe canstitution of the Bank-dr, 115“&1}5@&“;}!;&@& of or amalgamation with any
ather person shall not in any way ;.’H’E}Udi(‘? or affect the Bank's rights imder this Debenture.

if {hut for this sub-clause) any company which has issued any Securities would by virtue.af

~this Debenture be'a suhsadlarﬂg uridertaking” §35 defined by the Companies Act 2006 ot the
' Enmpanres Act ZE}DE} ar “associated undertaking” [as defified by the Companies Act ZEEE or

any statutory provisions for the time biging refevant for the purpose of the preparation of the

: Bank's armwi:s} of the Bank, then the Bank orits nominee shall only exercise any. vting
Fights: in relation to such Secuntae& {and any other rngh’gs which are charped to the Bank
'-_pursuaﬂt ‘to this Debenture and which are refevant for the purposes of the definitions of

Suhmmw undertaking and associated undertaking) in accordunce with the Eczi"rm&mfg

‘instructions aa‘sd i the- Eﬁm;:rarsy"g interast; EM(:E*;JE where the Banii oF its normifies s
‘exercising such’ ﬂghif%’ ﬁ)r tha purpose af p}res?wmg th& value: nf tlw ‘EPCLETIt%f he:—!rebv,.f a:reated
o f@r thE purpuﬂe af feaimng such security:

The E@.ﬁk shall be entitled to debit any accolnt for the time being of the Company with the
Bankewith any sum due to the Bank underthis Debenture.

Unitess and until the Bark shall liave made demand for payment of thie Secured Obligations
or oneof the other events mentionsd in sub-clatse 10,1 shall have oecurred; the Bank shall
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31

38y

31.2

nat be pntitled: {E’}{ﬂ&i}t {or the purposes mentionsd in subrclauses 12{;} 13.2{a} and 14{g}).
to: enler upon-the Cmnpany’s freehold: or leaseliold or heritabile pmpwty or o abiain.
possession thereof.

Each term in any. docoment m%atmg 1o the: Emmpagw’s nbi;gatems to the Bank s, to-the’
extent not sot oGt in o ﬁthemzse intorporated into this Brzhmmrm f!TEﬂfﬂﬂTEtEd inta this
Debenture in so faras ¥s necessary to comply ‘with section 7 of the Law of Property
{Mis llaneous. Prﬂrwsmnz} Act 1989 bit, ex{:&m ‘where statad othierwise, IF there is any
conflict-between that term and: atw other term of thas Uebtntur& that oiker termi will:
prami

This docuiment shall at all times be the property of the Bank,
LAW AND JURISDICTION

This Dehenture and any dispute {whether contractusl of non-contractual; including, without
limitation, claims intort, for breach of statutory duty or:on any mh&-r ha&mj arising out.of or
in conhection with it or its subject matter {"Dispute”} shall be gaverned by arid comstrasd-n
accordance with thetaw of England and Wales;

The mrtm to. this Debenturs #rr{}mmhw ‘agree; for thesole henefit of the ‘Bank; that,
wb;m:t a5 pmwdmﬁ bﬂiﬁw !she cOlrts of England and “Wales shall have exclusive _unsdn:tmn_s
GV Y Dispute: thmg in this:clause shall imit the nght ot thra Bank to take pmtemmga.
Agalmt %he mmpgny m arw mhw wourt 0'%’ fﬂm wtenst gmrsstﬁrttmm ile g s}xa It thP takmg ﬁff

I WITNESS wheredf the parties heretd have exscuted this Dibentire as.a deed and have delivered it
upott its heing dated:
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THE SCHEDULE
{Registered Land)
Registered-at H Land

Premises at A{irmﬁ strative frea Reg{ifs%:w under Title No
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Use this execution clause If the Company is (o exetute’acting by two directors or.one director and the-

company secretary;

Signed as.a deed by
| HIK Limited

acting by

Direcior B Director/Company Secretary.

Lise this éxedution clause if the Company is o execite acting Iy oniy one director;
Signod asa deed by
HIK Limited

acting by

CHrectnt

ini 't@ﬁi&; prigsence ot

Wiitness: SRR e i ﬂﬁme%
{siprigture}

Address:

Cecupation:
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SIGNED as a deed by a5 attorrey f::gr-a:rfza;:i on:behalf of
LGS BANK PEC in the presence of

‘NB. NOT TO BE USED FOR REGISTERED CHARGES

BETWELN LLOYDS BANK PLC {hercinalter: mlﬁ&d PROVIDED THAT this release shiall pot: mschargg
the ”Bamﬁ"’} 'ni’ Lhi oe ‘it and within: nameﬂ ihe Cﬂmpaw fmm am,f E;ahsliw m 1&3@ Bank:
Comgany’ {hammaﬁ"ﬁr ralled the’ "‘Company” j of remammg tohe il oF any athisr Qsﬁfrumw held hv

the ather part. thie Eiani;
CWITNESSES that the Bank HERERY BELEASES INWATNLSS whereof the Bank has executed this
unto the Company ALL the Charged Property - _-lnatmmﬂm as g Eﬁed and has ff:?iwgred_l_.t_ upon its

fas dchmcﬁ within} T HOLD this sarme bito the.
Eompany Freed and discl warged from the within
writtern Debenture and all p ficipal money;
Tnterst, chits and demands whatsoever
‘thersunder.

SIGNED asa deed by as attorney forand 'Dr_?i. behalfof
' LUOYDS BANK PLL i the presende ol
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