.

- R | os 323399

In accordance with N hl
Sections 8594 and M R O 1 ‘{@
859) of the Companies . d

Aet 2006 Particulars of a charge Gompanies House

WAAVIF MU D AL

Go online to file this information Afeeisbe payable W|t

www.gov.ukicompanieshouse Please see ‘How to
J What this form is for )( What this form s NOT
You may use this form to register You may not use thls for
a charge created or evidenced by register a charge wi
an instrument. instrument. Use form MR 21;03;2017

FORMDAMESS UM e

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge. If
delered outside of the 21 days 1t will be rejected unless 1t 1s accompanied by a
caurt order extending the ume for delivery,

You must enclose a certified copy of the instrument with this form. This will be
scanned and placed on the public record. Do not send the original.

n Company details

Company number | 0 I 6 I 0 EF’?FIT -~

Company name in full [POWEROASIS LIMITED

2 Filling in this form
Please complete n typescript or in
bold black capitals.

/
[ All fields are mandatory unless
specified or indicated by *

u Charge creation date .-
Charge creation date l" 0 F1_ l"'_o_l?a— HWFF - I
3 Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitled to the charge.

P

Name JONATHAN CRATON ‘
Name MANOR INVESTMENTS LIMITED /'
Name TRUE PEARL LIMITED 7
Name JAMES MCKENNA 7~

I there are more than four names, please supply any four of these names then
tick the statement below,

/ | confirm that there are more than four persons, secunty agents or
trustees entitled to the charge.

06/16 Version 2.1
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Particulars of a charge

Brief description

Please give a short descniption of any land, ship, arrcraft or intellectual property
registered or required 1o be registered in the UK subject to a charge {which is
not a floating charge} or fixed secunty included in the instrument.

Brief description

All freehold and leasehold properties owned by the Company now or
in the future and all of the Company's intellectual property For more
details please refer to clause 3 1.2 of the debenture.

Please submit only a short
description If there are a number of
plots of land, arcraft andfor ships,
you should ssmply descnbe some
of them in the text field and add a
statement along the lines of, "for
more details please refer to the
mstrument ™.

Please hmit the descniption to the
available space.

Other charge or fixed security

Does the instrument include a charge {which 1s not a floating charge} or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please uck the appropniate box.

Yes

Z |0 nNe

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

Yes Continue
O Wo GotoSection?

| Is the floating charge expressed to cover all the property and undertaking of

the company?
Yes

Negative Pledge

Do any of the terms of the charge protubit or restrict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropriate box.

| Yes

0 Ne

Trustee statement ©

You may tick the box if the company named n Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

O

© This statement may be filed after
the registration of the charge (use
form MROG),

Signature

/' Please sign the form here.

Signature

;MMQ\M%QNN X

| This form must ke signed by a person with an interest in the charge.

06/16 Varsion 2.1
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Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there s a query
on the form. The contact information you give will be
wisible to searchers of the public record

Icmm Victona Cranwell
Compaysane Newlawslegai

I hoess 6 Percy Street

|

|

Imm London

County/Regron

== [wlal+[ T4Telal
Ic“m England

qu

| ™™ 0207 989 0511

Certificate

We will send your certificate to the presenter’s address
if given above or to the company's Registered Office if
you have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

O VYou have included a certified copy of the

instrument with this form.

You have entered the date on which the charge

was created.

You have shown the names of persons entitfed to

the charge.

You have ticked any appropriate boxes in

Sections 3, 5,6, 7 & 8.

You have given a description in Section 4, if

appropriate.

You have signed the form.

You have enclosed the correct fee.

Please do not send the onginal instrument; it must

be a certified copy.

Oooco o o o o

Please note that all information on this form will
appear on the public record.

How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
"Companies House.’

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Regqistrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland-
The Registrar of Companies, Companies House,
Second Floar, The Linenhall, 32-38 Linenhall Street,
Belfast, Northem lrefand, BT2 8BG.

DX 481 N R. Belfast 1

n Further information

For further information, please see the guidance notes
on the website at www.gov.uk/compameshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

06/16 Version 2 1
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE
Company number: 6061984

Charge code: 0606 1984 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st March 2017 and created by POWEROASIS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 21st
March 2017.

®

Given at Companies House, Cardiff on 27th March 2017

!;E.!
THE OFFICIAL SEAL OF THE

Companies House e S SE or




DATED

\

Moreet~ 2017

CERTIFIED TRUE COPY

POWEROQASIS LIMITED
-and -

The parties named herein

— e

DEBENTURE
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PowerQasis — Loan Note Debenture

THIS DEBENTURE ismadeon |  March 2017
BETWEEN

(M

(2)

NOW IT IS AGREED that:

1.
1.1

POWEROASIS LIMITED (Company No 6061984) a company wncorporated in
England and Wales whose registerad office is at 52 Shnvenham 100 Business
Park Majors Road, Watchfield, Swindon, SN6 8T (the “Borrower”), and

THE PERSONS REFERRED TO IN SCHEDULE 1 {the “Lenders”).

DEFINITIONS AND INTERPRETATION

Definitions

The defintions and rules of interprelation in this clause apply in this debenture

“Admimistrator”

“Angel Investors”

“Angel Investor Instrument”

“Book Debts”

“Business Day”

“Charged Property”

means an administrator appointed to manage
the affairs, business and property of the
Borrower pursuant to paragraph 15 of
Schedute 3;
means those persons referred to in part 1 of
Schedule 1,

means the loan note instrument dated on or
around the date of this debenture and
between the Borrower and the Angel
Investors for the provision of the loan note
facilities secured by this debenture.

means all present and future book and other
debts and monetary claims due or owing o
the Borrower and the benefit of all security,
guarantees and other rights of any nalure
enjoyed or held by the Borrower in relation to
any of them,

means a day (other than a Saturday or
Sunday) on which banks are open for general
business in London;

means all the assets, properlty and
undertaking for the tme being subject to the
secunty interests created by this debenture
{and references to the Charged Propery
include references to any part of it),



PowerQasis — Loan Note Debenture

“Costs”

“Encumbrance’

*Equipment’

“Intellectual Property”

“Investments”®

‘Interest Rate”

means all costs, charges, expenses and
habibkes of any tnd including, without
himitation, costs and damages in connection
with litigation, professional fees,
disbursements and any value added tax
charged an Costs;

means any mortgage, charge (whether fixed
or floating legal or equitable), pledge, lien,
assignment by way of secunty, or other
security inlerest securing any obligation of
any person or any ather agreement or
arrangement having a similar effect,

means all present and future equipment,
plant, machinery, tools, vehicles, furniture,
fitings, installations and apparatus and other
tangible moveable property for the time being
owned by the Borrower, including any part of
it and all spare parts, replacements,
madifications and additions;

means the Borrower's present and future
patents, trade marks, service marks, trade
names, designs, copyrights, nventions,
topographical or similar nghts, confidential
information and know-how and any interest in
any of these rights whether or not registered
including all apphcations and rights to apply
for registration and all {ees, royalties and
other rights derived from or incidental to
these rights;

all present and future stocks, shares, lean
capital, securities, bonds and nvestments
(whether or not marketable) for the time
being owned (at law or in equity) by the
Borrower, including all rights accruing or
incidental to those mvestments from time o
time,

means the interest rate calculated In
accordance with the Angel Investor
Instrument and the YFM invesior instrument
as applicable;




1.2
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“Loan Note Instruments”

“Properties”

“Receiver”

“Secured Liabihties”

*Secunty Period"

“Subsidiary”

“YEM®

“YFM Loan Note Instrument”

Interpretation
In this debenture:

means (1) the Angel Investor Instrument and
(1} the YFM Investor Instrument,

means all freehold and leasehold properties
{whether registerad or unregistered) and all
commonhold properties, now or in the future
{and from tme to time} owned by the
Borrower or in which the Borrower hotds an
inferest;

means a receiver and/or manager of any or
all of the Charged Properly appointed
pursuant to paragraph & of Schedule 3;
means all present and future moneys,
obligations and labihties owed Dby the
Borrower or any Subsidiary of the Borrower
to the Lenders, whether actual or contingent
and whether owed jointly or severally, as
principal or surety andfor in any other
capacity whatsoever, under or in connection
with the Loan Note Instruments or otherwise
and for the avoidance of doubt such moneys,
obligations and liabilities include all interest
accruing on them,

means the period starting on the date of this
debenture and ending on the date on which
all the Secured Liabilities have been
unconditionally and rrevocably pad and
discharged in full;

has the meaning given in section 1159,
Companies Act 2006 and "Subsidiaries” shall
be construed accordingly,

means the company whose details are set
out at part 2 of Schedule 1, and

means the loan note instrument dated on or
around the date of this debenture and
between the Borrower and YFM for the
provision of the loan note facilities secured by
this debenture
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PowerOasis - Loan Note Debenture

any reference o any statute or statutory provision includes a reference to
any subardinate legislation made under that statute or statutory provision,
to any modificabion, re-enactment or extension of that statute or statutory
provision and to any former statule or statutory provision which it
consolidated or re-enacted before the date of this agreement

a reference to one gender includes a reference to the other gender

words in the singular include the plural and in the plural include the
singular

a reference 10 a clause or Schedule is to a clause or Schedule of or to this
agreement unless the context requires otherwise

a reference to this debenture {(or any specified provision of it) or any other
document shall be construed as a reference to this debenture, that
provision ar that document as in force for the time being and as amended,
varied or supplemented from time to time in accordance with the terms
thereof, or, as the case may be, with the agreement of the relevant parties
and {where such consent is, by the terms of this debenture or the relevant
document, required to be obtained as a condition to such amendment
being permitted) the prior written consent of the Lenders

a reference to a person shall be construed as including a reference to an
ndividual, firm, corporation, unincorporated body of persons of any State
or any agency of a person

a reference to an amendment includes a supplement, vanation, novation
or re-enactment (and amended shall be construed accordingly)

a reference to assets mcludes present and future properties, undertakings,
revenues, rights and benefits of every descnption

a reference to an authorisation includes an authorisation, consent, licence,
approval, resolution, exemption, filing, registration and notansation

a reference to a regulation includes any regulation, rule, official directive,
request or guideline (whether or not having the force of law) of any
governmental, inter-governmental or supranational body, agency,
department or regulatary, setf-regulatory or ather authority ar arganisatian
the headings do not form part of this debenture or any part thereof and do
not affect its interpretation

Clawback

If the Lenders consider that an amount paid by the Borrower in respect of the
Secured Liabilites 1s capable of being avoided or otherwise set aside on the
lkquidation or administration of the Borrower or otherwise, then that amount shall not

be considered to have been irrevocably paid for the purposes of this debenture
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Nature of security over real property

A reference in this debenture to a charge or mortgage of any freehold, leasehold or

commonhold preperty includes

1.4 1 all budings and fixtures {including trade fixtures) which are at any time
situated on that property;

142 the proceeds of sale of any part of that property, and

143 the benefit of any covenants for ttle given or entered into by any
predecessor in tile of the Berrower in respect of that property or any
rnonies paid or payable in respect of those tovenants

Law of Propenrty (Miscellanecus Provisions) Act 1989

For the purposes of section 2 of the Law of Property (Miscellanecus Provisions) Act

1989, the terms of the Loan Note Instruments and of any side fefters between any

parties In relation to the Loan Note Instruments are incorporated in this debenture

Land Registration Rules 1925

For the purposes only of Rule 139, Land Registration Rules 1925 (as amended) the

Loan Note Instruments does not form part of the terms and conditions of this

debenture

Third party rights

A third party (being any person other than the Borrower and the Lenders) has no

right under the Contracts (Rights aof Third Parties) Act 1999 to enfarce, or to enjoy

the benefit of, any term of this debenture

Perpetuity Period

if the rule against perpetuities applies to any trust created by this debenture, the

perpetuity period shall be 125 years (as specified by section 5(1) of the Perpetuities

and Accumulations Act 2009)

Insolvency Act 1986

Paragraph 14 of Schedule B1 of the insolvency Act 1986 (as inserted by section

248 of, and Schedule 16 1o, the Enterprise Act 2002) applies to the floating charge

created by this debenture

COVENANT TO PAY
The Borrower shall on demand pay to the Lenders and discharge the Secured
Liabilihes when they become due

GRANT OF SECURITY

Charging clause

As a continuing secunty for the payment and discharge of the Secured Liabilities,
the Borrower with full title guarantee-

311 charges to the Lenders, by way of legal mortgage, all the Properties;
312 charges 1o the Lenders, by way of fixed charge:



3.2

(a)
(b}

(©

{d)

(e

(M)
(q)
(h)
0]
)
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all Properties acquired by the Borrower in the future,

all present and future interests of the Borrower not effectively
mortgaged or charged under the preceding provisions of this
clause 3 in or over freehold or leasehold property:

all present and future nghts, licences, guarantees, rents,
deposits, contracts, covenants and warfanties relaling to ihe
Properties,

all icences, consents and authorisations, statutory or otherwise
held or required in connection with the Borrower's business or
the use of any Charged Property and all righls in connection with
them;

ali present and future goodwill and uncalled capital for the time
being of the Borrower;

all Equipment;

all Intellectual Property,

all Book Debts,

all Investments,

all monies from time to time standing to the credit of its accounts
with any bank, financial institution or other person; and

313 assigns to the Lenders by way of fixed mortgage all its rights in any
policies of insurances or assurance present or future {including, without
hmitation, any insurances relating to the Properties or the Equipment), and

314 charges to the Lenders, by way of fleating charge, all the undertaking,

property, assets and nghts of the Borrower at any time not effectively

mortgaged, charged or assigned pursuant to clause 3 1.1 to ciause 34 3

inclusive
Automatic conversion of floating charge
The floating charge created by ctause 3.1 4 will automatically and immediately
(without notice) be converted into a fixed charge over the relevant Charged Property

if

3.21 the Borrower:

(@)

(b)

creates or attempts to create an Encumbrance without the prior
written consent of the Lenders or any trust in favour of another
person over al! or any pan of the Charged Property; or

disposes or attempts to dispose of all or any pan of the Charged
Property other than property subject only to the floating charge
while it remains uncrystallised in the ordinary course of business;
or

322 a receiver is appointed over att or any of the Charged Property that is
subject to the floating charge; or
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323 any person levies or attempts fo levy any disiress. attachment, exscution
or other process against all or any part of the Charged Praperty; or

324 the Lenders receive notice of the appointment of, or a proposal or an
intention to appoint, an administrator of the Borrower

Conversion of floating charge by notice

The Lenders may in its sole discretion at any time by written notice 1o the Borrower

convert the floating charge created under this debenture into a fixed charge as

regards any part of the Charged Property specified by the Lenders in that notice

Assets acquired after any floating charge crystallisation

Any asset acquired by the Borrower after any crystathsation of the floating charge

created under this debenture which but for such crystallisation would be subject to a

floating charge shall, {unless the Lenders confirm in wnting to the contrary) be

charged to the Lenders by way of first fixed charge

LIABILITY OF THE BORROWER

Liability not discharged

The liability of the Barrower under this debenture in respect of any of the Secured

Liabilitres shall not be discharged, prejudiced or affected by

411 any security, guarantee, indemnity, remedy or other right held by or
available to the Lenders being or becoming wholly or partally illegal, void
or unenforceable on any ground;

412 the Lenders renewing, determining, varying or increasing any facility or
other transaction in any manner or concuiring in, accepting or varying any
compromise, arrangement or settlement or omitting to claim or enforce
payment from any other person; or

413 any other act or omission which but for this provision might have
discharged or otherwise prejudiced or affected the liability of the Borrower

Immediate recourse

The Barrower wawves any right it may have of requiring the Lenders to enforce any

secunty or other right or claim any payment from or otherwise proceed against any

other person before enforcing this debenture against the Borrower

COVENANTS
The Borrower covenants with the Lenders in the terms set out in Schedule 2

POWERS OF THE LENDER
The Lenders shali have the powers set out in Schedule 3

10
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ENFORCEMENT

Immediate Enforcement

The secunty constituted by this debenture shali be immediately enforceable in any
of the circumstances set out in Schedule 4

Additional Powers of Receivers

A Recewver shall have, in addition to the powers conferred on receivers by statute,
the further powers set out in Schedule 5

COSTS AND INDEMNITY

Indemnity

The Borrower shall pay to or reimburse the Lenders and any Receiver on demand,

on a full indemnity basis, all Costs incurred by the Lenders and any Receiver in

relation to suing for or recovering any of the Secured Liabilibes, (including, without

hritation, the Costs of any proceedings in relation to the Secured Liabilihes).

Costs

The Lenders and any Receiver and their respective emplayees and agents shall be

indemmfied on a full indemnity basis out of the Charged Property in respect of all

actions, liabities and Costs propery incurred or suffered in or as a direct result of-

821 the proper exercise of any of the powers, authorties or discretions vested
in them unrder this debenture, and

822 any matter or thing done or omitted to be done properly in accordance with
this debenture and in relation to the Charged Property under those
powers

RELEASE

Subject to paragraph 3 of Schedule 5, upon the expiry of the Security Period (but
not otherwise) the Lenders shall, at the request and cost of the Borrower, take
whatever action is necessary 1o release the Charged Property from the secunty
consttuted by this debenture

ASSIGNMENT AND TRANSFER

Assignment by Lenders

The Lenders may at any time, without the consent of the Borrower, assign or
transfer the whole or any part of the Lenders' rights under this debenture to any
person

Assignment by Borrower

The Barrower may not assign any of its rights or transfer any of its obligations under
this debenture or enter inlo any transaction, which would result in any of these rights
or obligations passing to another person

11
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FURTHER PROVISIONS
The provisions set out in Schedule 6 shall apply to this debenture

NOTICES

Notice

Any notice or other caommunication given under this debenture shali be In wnting

and shall be served by delivering it personatly or by sending it by pre-paid first class

letter or by facsimile transmission to the address and for the attention of the relevant
party as set out in Schedule 7 or such other address or fax number 2s may be
notfied in writing from time to ime by the relevant party to the other party

Receipt

Receipt of any notice, shall be deemed to be.

1221 it delivered personally, at the time of delivery; or

1222 nthe case of pre-paid first class letter, 48 hours from the date of posting,
or

12.23 inthe case fax atthe time of transmission,

12.24  bulf deemed receipt occurs,

(a) before 9 am on a Business Day, the notice shatl be deemed to
have been received at 9 am on that day, or

{v) after 5 pm on a Business Day or on a day that is not a Business
Day, the notice shall be deemed to have been received at 9 am
on the next Business Day

Proof of Service

In proving service of a notice, it shali be sufficient to prove that either:

12.31 the envelope containing such nolice was addressed {o the address of the
relevant party as set gut in Schedule 7 (or as otherwise notified by that
party under clause 3 1 above) and delivered either
{2) {0 that address, or
(b} into the custody of the postal authonties as a prepaid recorded

detivery first class letter; or

1232 the notice was transmitted by facsimile to the fax number of the relevant
party set out in Schedute 7

Email

Notice given under this debenture shall not be vakidly served if sent by e-mail

GOVERNING LAW

This debenture shall be governed by and construed in accordance with the law of
England and Wales
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14. JURISOICTION

Each party irrevocably agrees to submit 1o the exclusive jurisdiction of the courls of

England and Wales over any claim ar matter ansmg out of or in connection with this
debentuse

IN WITNESS this Debenture has been executed and delivered on the date first above wrilten
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SCHEDULE 1
The Lenders

Part 1
The Angef Investors

" The Lodge, Cote Drive,

Jonathan Craton { Westbury on Trym, Bristol l
| | BS9 3UP
; *Manor Investments
i Manor Investments Limited of Gaspé House, :
Limited 68-72  Esplanade, St
E‘ (David Embleton) Helier, Jersey, JE2 3QT l
"

c/o  Minerva  Fiduciary |
True Pearl Limited Services (Mauritius) ,
Limited, Suite 2004, Level !
t 2, Alexander House, 35.
Cybercity, Ebene,
Republic of Mauritius
Petersfield, 86 Monkton :
Farleigh, Wiltshire BA15
1 2QJ

Flat 1, Marchlands, Stoke
Richard Brennan Park Road, South Bristol
' | BE9 1LS

James McKenna

L

Part 2
YFM

| British Smaller Companies | 5th Floor, Valiant Building,
VCT Plc 14 South Parade, Leeds,
LS1 5Q8

Sth Floor, Valiant Building,
British Smaller Companies E 14 South Parade, Leeds,

VCT 2 Plc LSt 5Q8
5th Floor, Valiant Bulding,
Chandos Fund, L.P. 14 Scuth Parade, [eeds,
LS15Qs%
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SCHEDULE 2
Covenants
Part 1 General covenants

NEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS

The Borrower will not at any time, except with the pnor wniten consent of the

Lenders.

(a) create or purport to create or permit to subsist any Encumbrance on or in
relation to the Charged Property other than this debenture; or

{b) sell, assign, transfer, part with possession of or otherwise in any manner
dispose of {or purport so to do) all or any part of, or any mterest in, the
Charged Property, except in the ordinary course of the Borrower's trade in
the case of Charged Property which is subject only to an uncrystalised
floating charge; or

(c) create or grant (or purport to create or grant) any interest in the Charged
Property in favour of a third party

FURTHER ASSURANCE

The Borrower, at its own cost, shall prepare and execute such further legal or other
martgages, charges or transfers (containing a power of sale and such other
prowvisions as the Lenders may reasonably require) in favour of the Lenders as the
Lenders shall in therr absolute discretion from time to time require over all or any
part of the Charged Property

BORROWER'S WAIVER OF SET-OFF

The Borrower waives any present or future right of set-off it may have in respect of
the Secured Liablities (including sums payable by the Borrower under this
debenture)

Part 2 Property Covenants

MAINTENANCE AND INSURANCE

The Borrower shall*

{@) keep ali buildings and all fixtures on each Property in good and substantial
repair and gendition,

(b} insure and keep insured all those buildings and fixtures with such insurer
and against such nsks and in such amounts and otherwise upon such
terms as the Lenders may require (and faling such requirement in
accordance with the practice in respect of items of the same type from time
to time current amongst prudent men of business) and

13
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procure that the interest of the Lenders are noted upon alt those policies of
insurance or at the option of the Lenders that those policies are issued in
the joint names of the Lenders and the Borrower

PRESERVATION OF PROPERTY, FIXTURES AND EQUIPMENT
The Boreower shall not, wathout the prior wntten consent of the Lenders

(@)

{b)

(c)

(d)

pull down or remove the whole or any part of any buildings forming part of
any Property;

make any matenal alterations to any Property or sever ar remove any of Its
fixtures,

remove or make any material alterations to any of the Equipment
belonging to or In use by the Borrower on any Property (except for the
purpose of effecting necessary repairs or of replacing them with new or
improved models or substitutes), and

whenever any Equipment is destroyed, damaged or detenorates forthwith
repatr, replace and make good the same

COMPLIANCE WITH COVENANTS; PAYMENT OF RENT
The Barrower shall.

@)

(b

observe and perform all covenants, stipulations and condittons to which
each Property, or the use of 1it, is or may be subjected and (if the Lenders
s0 require) produce to the Lenders evidence sufficient to satsfy the
Lenders acting reasonably that those covenants, stipulatons and
conditions have been observed and performed, and

{without prejudice to the generality of the foregoing) where a Property, or
part of it, is he!d under a lease, duly and punctually pay all rents due from
time to time and perform and cbserve all the tenant’s covenants and
conditions

Part 3 Equipment covenants

MAINTENANCE OF EQUIPMENT
The Borrower shall

{a)

()

maintain the Equipment in good and serviceable condition {fair wear and
tear excepted} and

not to permit any Equipment to be;

(i) used or handled other than by properly qualified and trained

persons, ACK
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(i to be overloaded or used for any purpose for which it 1s not
designed or reasonably suitable

EQUIPMENT INSURANCE
The Borrower shall:

(a) at ifs own expense procure that the Equipment shall be covered and kept
covered by insurance of a kind satisfactory to the Lenders with insurers
approved by the Lenders (such approval not to be unreasonably withheld)
for full comprehensive insurance cover, which shall include but not be
himited {o fire, theft and accident, in an amount agreed with the Lenders,

{v) if the Lenders so require. procure that the interest of the Lenders is noted
upon ali policies of such insurance or at the option of the Lenders that such
policies are issued in the joint names of the Lenders and the Borrower, and

(c) with respect to third party habilites maintaln insurance in such amount and
on such terms as is usual for users of equipment of the same type as the
Equipment

17
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SCHEDULE 3
Powers of the Lenders

POWER TO REMEDY

The Lenders shall be entitled (but shall not be bound) to remedy a breach at any
time by the Borrower of any of its obligations contained in this debenlure and the
Borrower irrevocably authorises the Lenders and their agents to do all such things
as are necessary or desirable for thal purpose

EXERCISE OF RIGHTS

The nghts of the Lenders under paragraph 1 of Schedule 2 are without prejudice to
any other rights of the Lenders under this debenture and the exercise of those nghts
shall not make the Lenders hable to account as a mortgagee In possession

POWER TO DISPOSE OF CHATTELS

At any time after the secunty constituted by this debenture shall have become

enforceable, the Lenders or any Receiver

{a) may dispose of any chattels or produce found on any Property as agent for
the Borrower, and

(b} without prejudice to any obligation to account for the proceeds of any sale
of such chatltels or produce, shall be indemnified by the Borrower against
any habitity ansing from such disposal

PRIOR ENCUMBRANCES

At any tme after the secunly constituted by this debenture shall have become
enforceable or after any powers conferred by any Encumbrance having pnority to
this debenture shall have become exercisable, the Lenders may

{a} redeem such or any other prior Encumbrance or procure its transfer to
itself and
{b} settle any account of that encumbrancer

The settlement of any such account shall be conclusive and binding on the
Borrower and all monies paid by the Lenders to an encumbrancer in settlement of
such an account shall, as from its payment by the Lenders, be due from the
Borrower to the Lenders on current account and shall bear interest and be secured
as part of the Secured Liabilities

CURRENCIES OF DENOMINATION

For the purpose of or pending the discharge of any of the Secured Liabilties the
Lenders may convert any monies receiwved, recovered or realised by the Lenders
under this debenture {including the proceeds of any previous conversion under this
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clause} from therr exisling currencies of denomination into such other currencies of
denomination as the Lenders may think fit and any such conversion shall be
effected at the Lenders' then prevailing spot seliing rate of exchange for such other
currency against the exstng currency Each previous reference in this clause to a
currency extends to funds of that currency and for the avoidance of doubt funds of
one currency may be converted into different funds of the same currency

NEW ACCOUNTS

{a) If the Lenders receive notice of any subsequent charge or other inlerest
affecting all or part of the Charged Property, the Lenders may open a new
account or accounts for the Borrower in the Lenders’ books and (without
prejudice to the Lenders' right to combine accounts) no money paid to the
credit of the Borrower in any such new account will be appropriated
towards or have the effect of discharging any part of the Secured
Liabttes.

(b) If the Lenders do not open a new account o accounts immediately on
receipt of notice under sub-paragraph (2) above, then, unless the Lenders
gives express wntten notice to the centrary to the Borrower, as from the
ume of receipt of the relevant notice by the Lenders all payments made by
the Borrower to the Lenders, in the absence of any express appropriation
by the Borrower to the contrary, shall be treated as having been credited to
a new account of the Borrower and not as having been appled in reduction
of the Secured Liabilities

LENDERS' SET-OFF RIGHTS

If the Lenders shall have more than one account for the Borrawer in its books the
Lenders may at any time afler

(a) the security constituted by this debenture has become enforceable; or

(b) the Lenders have received notie of any subsequent charge or ather
interest affectng alt or any pan of the Charged Property, transfer, without
prior notice, all or any part of the balance standing to the credit of any
account to any cther account which may be in debit but the Lenders shali
notify the Borrower of the transfer ¢nce made

INDULGENCE

The Lenders may In their discretion grant time or other indulgence or make any
other arrangement, variation or release with any person or persons not being a
party to this debenture (whether or not such person or persons are jointly liable with
the Borrower) 1n respect of any of the Secured Liabiities or of any other security for
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them without prejudice either to this debenture or to the liability of the Borrower for
the Secured Liabilitres
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SCHEDULE 4
Enforcement

ENFQRCEMENT EVENTS
This debenture shall be enforceable if

(a)

o)

()

(9)

(&)

any of the Secured Liabilities shall not be paid or discharged when the
same ought to be paid or discharged by the Borrower (whether on demand
or at scheduled maturity or by acceteration or otherwise, as the case may
be), or

the Borrower shall be in breach of any of its obligatons under this
debenture or under the Loan Note Instruments batween the Borrower and
the Lenders and that breach (if capable of remedy) has not been remedied
to the satisfaction of the Lenders within 14 days of not:ce by the Lenders to
the Borrower {o remedy the breach, or

the Borrower,
0] becomes unable 10 pay its debts as they fall due,
(ii) commences negotiations with any one or more of its creditors

with a view to the general readjustment cr rescheduling of its
indebtedness, or
{in) makes a general assignment for the benefii of, or a composition
with, its creditors; or
the Borrower passes any resolution or takes any corporate action or a
petition is presented or praceedings are commenced or any action is taken
by any person for its winding-up, dissolution, administration or re-
organisation or for the appointment of a receiver, administrative receiver,
admunistrator, trustee or similar officer of it or of any or all of its revenues
and assets,; or
a distress, execution, attachment or other legal process s levied or
enforced upen or sued against all or any pan of the assets of the Borrower
and remains undischarged for 14 days;

and in any such event (whether or not the event is continuing), without prejudice to

any cther rights of the Lenders, the powers of sale under the Law of Property Act
1925 shall immediately be exercisable and the Lenders may in #s absolute
discretion enforce all or any part of the secunty created by this debenture as it sees

fit

STATUTORY POWER QF SALE
The statutory power of sale shall, as between the Lenders and a purchaser from the

Lenders, arise on and be exercisable at any time after the execution of this

debenture, but the Lenders shall not exercise such power of sale until the security
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constituted by this debenture has become enforceabie under paragraph 1 of
Schedule 3

EXTENSION OF STATUTORY POWERS

The statutory powers of sale, leasing and accepting surrenders exercisable by the
Lenders under this debenture are extended so0 as to authorise the Lenders whether
in their own name or in that of the Borrower to grant a lease or teases of the whole
or any part or parts of the freehold and leasehold property of the Borrower with
whatever nghts relating to other parts af it and contairing whatever covenants on
the part of the Borrower and generally on such terms and conditions {including the
payment of money to a lessee or tenant on a surrender) and whether or not at a
premium as the Lenders think fit

PROTECTION OF THIRD PARTIES

No purchaser, mortgagee or other person dealing with the Lenders or any Recewver

shalt be concerned

(a) to enquire whether any of the Secured Liabilites have become due or
payable or remain unpaid or undischarged, or whether the power the
Lenders or a8 Receiver 15 purporting to exercise has become exercisable, or

(b} to see to the application of any money paid to the Lenders or any Recewer

NO LIABILITY AS MORTGAGEE IN POSSESSION

Neither the Lenders nor any Receiver nor any Administrator shall be lhable to
account as mortgagee in possession in respect of all or any of the Charged Property
nor shall any of them be liabte for any loss upon realisation of, or for any neglect or
default of any nature whatsoever in connection with all or any of the Charged
Property for which a mortgagee in possession might as such be liable

APPOINTMENT OF RECEIVER

At any time after the segunty constituted by this debenlure becomes enforceable, or

at the request of the Borrower, the Lenders may without further notice.

(a) appoint under seal or in writing by a duly authorised officer of the Lenders
any one or more person or persons to be a recewver or a receiver and
manager of all or any pant of the Charged Property, and

(b) {subject to Section 45 of the Insolvency Act 1986} from time to time under
seal or in writing by a duly authorised officer of the Lenders remove any
person appointed to be Recever and may in hke manner appoint another
in his place

Where more than one person is appointed Receiver, they will have power to act

separately (uniess the appointment by the Lenders specifies to the contrary)
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POWER OF APPOINTMENT ADDITIONAL

(a) The powers of sale and appointing a Regeiver conferred by this debenture
shall be in addition to all statutory and other powers of the Lenders under
the Insolvency Act 1986 and the Law of Property Act 1925 or gtherwise
and shall be exercisable without the restrictions contained in Sections 103
and 109 of the Law of Property Act 1925 or otherwise; ang

(b} The power to appoint & Receiver (whether conferred by this debenture or
by statute) shall be and remain exercisable by the Lenders notwithstanding
any pnor appointment in respect of all ar any part of the Charged Property

AGENT OF THE BORROWER

Any Receiver appoinled by the Lenders under this debenture shali be the agent of
the Borrower and the Borrower shall be solely responsible for his acts and
remuneration as well as for any defaults committed by him

POWERS OF RECEIVER

Any Receiver appointed by the Lenders under this debenture shall in addition to the
powers conferred on him by the Law of Property Act 1925 and the Insolvency Act
1886 have power to do all such acts and things as an absolute owner could do in
the management of such of the Charged Property over which the Receiver is
appointed and in particular the powers set out in Schedule 4

ORDER OF APPLICATION OF PROCEEDS
All monies received by the Lenders or a Receiver (other than insurance monies)

shali be applied.

{a) first in paying all rents, 1axes. rates and outgoings whatever affecting any
Charged Propenty;

(b) secondly in paying all costs, charges and expenses of and incidentai to the

appointment of any Receiver and the exercise of his powers and all
outgoings paid by him,

(c) thirdly in paying the remuneration of any Receiver {as agreed between him
and the Lenders),

(d) fourthly in or towards discharge of the Secured Liabilities in such arder and
manner as the Lenders shall delermine; and

(e) finally in paying any surplus to the Borrower or any other person entitled to
it

SECTION 109(8) LAW OF PROPERTY ACT 1925
Neither the Lenders nor any Recewer shall be bound {whether by virtue of section
109(8) of the Law of Property Act 1525, which is varied accordingly, or otherwise) to
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pay or appropriate any rece:pt or payment first towards interest rather than principal
or oiherwise in any particular order as between any of the Secured Liabihties

SUSPENSE ACCOUNT

Alt monies received by the Lenders or a Receiver under this debenture may, at the
discretion of the Lenders or Receiver, be credited to any suspense or securities
realised account and shall bear interest at such rate, if any, as may be agreed in
wring between the Lenders and the Borrower and may be held in such account for
s0 long as the Lenders or Receiver thinks fit

POWER OF ATTORNEY

By way of secunty ihe Borrower wrevogably appoints the Lenders and every

Receiver separately to be the attorney of the Borrower and in its name and on its

behalf and as its act and deed to execule any documents and do any acts and

things at any time after the secunty conshtuted by this debenture becames

enforceable, which:

(a) the Borrower Is required to execute and do under this debenture, including
execute any document required by the Lenders; and

(b) any attorney may deem proper or deswable in exercising any of the
powers, authorities and discretions conferred by ihis debenture or by law
on the Lenders or any Receiver

RATIFICATION OF ACTS OF ATTORNEY

By this debenture the Borrower ratifies and confirms and agrees to ratify and
confirm anything, which any of its attorneys may do in the proper and lawful
exercise or purported exercise of all or any of the powers, authonties and

discretions referred in paragraph 13

APPOINTMENT OF AN ADMINISTRATOR
(a) The Lenders may without notice to the Borrower appoint any one or more
persons to be an administrator of the Borrower pursvant to Paragraph 14
Schedule B1 of the Insolvency Act 1986 if this debenture becomes
enforceable
{b) Any appointment under this paragraph 15 shall.
{1 be in wrting signed by a duly authonsed signatory of the
Lenders, and
(i) take effect, in accordance with Paragraph 19 of Schedule B1 of
the Insolvency Act 1986, when the requirements of Paragraph 18
of that Schedule B1 are satisfied
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The Lenders may {subject to any necessary approval from the court) end
the appointment of an Administrator by notice m wriing in accordance with
this paragraph 15 and appeint under that paragraph a repiacement for any
Administrator whose appointment ends for any reason
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SCHEDULE 5
Further powers of a Receiver

POWER TO REPAIR AND DEVELOP PROPERTIES
To undertake or complete any works of repair, building or development on the
Properties

POWER TO SURRENDER LEASES
To grant or to accept surrenders of any leases ar tenancies affecting the Properties
upon such terms and subject to such conditions as he thinks fit

POWER TO EMPLOY PERSONNEL AND ADVISORS
To provide services and employ, or engage, such managers contractors and other

personnel and professional advisors on such terms as he deems expedient

POWER TO MAKE VAT ELECTIONS
To make such elections for value added tax purposes as he thinks fit

POWER TO CHARGE FOR REMUNERATION

To charge and receive such sum by way of remuneration (in addition to all costs,
charges and expenses incurred by him) as the Lenders may prescribe or agree with
him

POWER TO REALISE CHARGED PROPERTY

To collect and get in the Charged Property in respect of which he is appointed or
any part thereof and for that purpose to make such demands and take any
proceedings as may seem expedient and to take possession of the Charged
Property with like nghts

POWER TO MANAGE OR RECONSTRUCT THE BORROWER'S BUSINESS

To carry on, manage, develop, reconstruct, amalgamate or diversify or concur in
carrying on, managing, developing, reconstructing, amalgamating or diversifying the
business of the Borrower

POWER TO DISPOSE OF CHARGED PROPERTY

To grant options and licences over all or any part of the Charged Property, sell or
concur in selling, assign or concur in assigning, lease or concur in leasing and
accept of concur in accepling surrenders of leases of, all or any of the property of
the Borrower in respect of which he 1S appointed in such manner and generally on
such terms and conditions as he thinks fit (fixtures and plant and machinery may be
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severed and sold separately from the premises in which they are contained without
the consent of the Borrower) and to carry any such sale, assignment, leasing or
surrender Inta effect Any such sale may be for such consideration as he shalt think
fit and he may promote or concur in promoting a Borrower to purchase the property
to be sold

POWER TO SELL BOOK DEBTS
To sell and assign all or any of the Book Debts in respect of which he is appointed
in such manner and generally on such terms and conditions as he thinks fit

POWER TO MAKE SETTLEMENTS
To make any arrangement, settlement or compromise between the Borrower and
any other person which he may think expedient

POWER TO IMPROVE THE EQUIPMENT
To make substitutions of, or improvements to, the Equipment as he may think
expedient

POWER TO MAKE CALLS ON BORROWER MEMBERS

To make calls conditionally or unconditionally on the members of the Borrower in
respect of the uncalled capital with such and the same powers for that purpose and
for the purpose of enforcing payments of any calls so made as are conferred by the
Articles of Association of the Borrower on its directors in respect of calls authorised
to be made by them

POWER TO APPOINT
To appoint managers, officers, servants, workmen and agents for the aforesaid
purposes at such salanes and for such periods and on such terms as he may

determine

POWER TO INSURE

If he thinks fit, but without prejudice to the indemnity contained n clause 8, to effect
with any insurer any palicy or policies of insurance either in lieu or satisfaction of, or
n addition to, such insurance

POWERS UNDER LAW OF PROPERTY ACT 1925

To exercise all powers provided for in the Law of Property Act 1925 in the same way
as if he had been duly appointed under that act and to exercise all powers provided
for an administrative receiver in Schedule 1 of the Insoivency Act 1986
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POWER TO BORROW

For any of the purposes authonsed by this clause to raise money by borrowing from
the Lenders or from any other person on the security of all or any of the Charged
Property in respect of which he 1s appointed vpon such terms (inciuding if the
Lenders shall consent to terms under which such secunty ranks in prionty to this
debenture) as he shall think fit

POWER TO REDEEM PRIOR ENCUMBRANCES

To redeem any prior Encumbrance and to settle and pass the accounts to which the
Encumbrance relates and any accounts so settled and passed will be conclusive
and binding on the Borrower and the moneys so paid will be deemed fo be an
expense properly incurred by him

INCIDENTAL POWERS

To do all such other acts and things as he may consider incidental or ¢conducive to
any of the matters or powers n this schedule or wh:ch he lawfuliy may or can do as
agent for the Borrower

SCOPE OF POWERS

Any exercise of any of these powers may be on behalf of the Barrower, the directors
of the Borrower (in the case of the power contained in paragraph 12) or himself
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SCHEDULE 6
Additional provisions

INDEPENDENT SECURITY

Ttus debenture shail be in addition to and independent of every other secunty or
guarantee which the Lenders may at any time hold for any of the Secured Liabilitres
and no prior securily held by the Lenders over the whole or any part of the Charged
Property shall merge in the security created by this debenture

CONTINUING SECURITY

This debenture shall remain in full force and effect as a continuing security for the
Secured Liabdities, notwithstanding any sefllement of account or intermediate
payment or other matter or thing whatsoever, unless and untl the Lenders
discharges this debenture in wiiting

DISCHARGE CONDITIONAL
Any release discharge or settlement between the Borrower and the Lenders shall
be deemed conditonal upon no payment or security received by the Lenders in
respect of the Secured Liabiities being avorded or reduced or ordered to be
refunded pursuant to any provision of any enactment relating to insolvency,
bankruptcy, winding-up, administration or recewership and, notwithstanding any
such release, discharge or settlement’

(a) the Lenders or its nominee shall be at liberty to retain this debenture and
the security created by or pursuant to this debenture, inciuding all
certificates and decuments relating to the whole or any part of the Charged
Property, for such period as the Lenders shall deem necessary to provide
the Lenders with security against any such avoidance or reduction or order
for refund, and

(b) the Lenders shall be entitled to recover the value or amount of such
security or payment from the Borrower subsequently as if such settlement,
discharge or release had nol occurred and the Borrower agrees with the
Lenders accordingly and charges the Charged Property and the proceeds
of any sale of it with any liability under this paragraph

CERTIFICATES

A certificate or determination by the Lenders as to any amount for the time being
due to it from the Borrower shall (in the absence of any manifest error} be
conclusive evidence of the amount due
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11.

12.

PowerQasis — Loan Note Debenture

RIGHTS CUMULATIVE

The rights and powers of the Lenders conferred by this debenture are cumulative,
may be exercised as often as the Lenders considers appropriate, and are in addition
to its nghts and powers under the general law

WAIVERS

Any wawer or vanation of any right by the Lenders (whether arising under this
depenture or under the general law) is only effective If 1t 15 in writing and signed by
the Lenders and applies only in the circurmnstances for which it was given and shall
not prevent the Lenders from subsequently relying on the relevant provision

FURTHER EXERCISE OF RIGHTS

No act or course of conduct or negotiation by or on behalf of the Lenders shall in
any way preclude the Lenders from exercising any nght or power under this
debenture or conslitute a suspension or variation of any such right or power

DELAY
No delay or failure to exercise any nght or power under this debenture shali operate
as a waiver

SINGLE OR PARTIAL EXERCISE
No single or partial exercise of any right under this debenture shall prevent any
other or further exercise of that or any other such nght

CONSOLDATION
The restriction on the nght of consolidating rmorigages contained in section 93 of the
Law of Property Act 1925 shall not apply to this debenture

PARTIAL INVALIDITY

The invalidity, unenforceability or illegality of any provision (or part of a provision} of
this debenture under the laws of any junsdiction shall not affect the validity,
enforceability or legality of the other provisions

COUNTERPARTS
This debenture may be executed and delvered in any number of counterparts, each
of winch is an oniginat and which together have the same effect as if each party had

signed the same document
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The Borrower:

PowerQasis Limited
Address. 52 Shrivenham 100 Business Park Majors Road, Watchfield, Swindon, SN& 8T

The Lenders:

. ! The Lodge, Cote Drive, |

Jonathan Craton | Westbury on Trym, Bristol i
. ' BS9 3UP
I"'Manor Investments .
Manor Investments . Limited of Gaspé House, |
| Limited | 66-72 Esplanade, St
(David Embleton) ! Helier, Jersey, JE2 3QT i
i ]

lc/o Minerva Fiduciary |
« Frue Peart Limited | Services (Mauritius) ,
Limited, Sutte 2004, Level *
2, Alexander House, 35
Cybercity, Ebene, |
Republic of Mauritius !
Petersfield, 86 Monkton '
James McKenna Farleigh, Wiltshure BA‘IS'
2QJ ,
Ftat 1, Marchiands, Stoke
Park Road, South Bristol |
BS9 1LS |

e

Richard Brennan

L

| Brilish Smaller Companies | 5th Floor, Valiant Building, |
t VCT Pic 14 South Parade, Leeds,
LS15Q8

Sth Floor, Valiant Building,
British Smaller Companies | 14 South Parade, Leeds,

VCT 2 Plc LS15Q8 j
b 5th Floor, Valiant Buillding,
Chandos Fund, L.P. 14 South Parade, Leeds,
! LS15Q8
L i
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PowerQasis - Loan Note Debenture

EXECUTED AS A DEED }
by POWEROASIS LIMITED )
actng by

|
a directer, in the presence of )

- r ( -
Witness Sgnature (\\ (TN

Name G bee~chea bi)f.zc. v..k,(_é
Address: ) C Tyl \/'LQL/Q) The Syeexo o O "‘*—‘(\ch‘j
Occupaton: G4y ez (\"\Q&-f\cﬂé—‘f‘ ~ Sroto a1t G

Executed as a deed by
Jonathan Craton

in the presence of.

AAress.... v et e e v = eeen e

Ocoupation’..... voee cviis veeeeeen -

Executedasadeedby = .,
David Embleton

in the presence of:

Witness Signature
Name
Address:.....ccccveis s v e e i e

CLCuPation:... ..ot e viveer cree ve wees
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EXECUTED AS A DEED )
by POWEROQASIS LIMITED )
acting by )

‘ )
a director, i the presence of )

Witness Signature
Name
Address

Occupation.

Executed as a deed by "

Jonathan Craton

in the prese of:

..................................

Witness Signature

Name:. S%MF{CCGSISL{

Occupaﬁon:..HOf‘f‘z.sg. WL

Executed as a deed by .

David Embteton
in the presence of:

................................

AAArBSES .. i araataarataiaan <ane

QCQUPALON ... .o e ieeane ceens e
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PowerQasis — Loan Note Debenture

Executed as adeedby e e e
True Pearl Limited acting by

in the presence of:

Name: s et e
Address .. ... e e e s

Occupation . ... .......c.. el ..

Executedasadeedby ... e e

in the presence of:

Name:. e s e e s e e s e
AAress:. . .t e ciiiiee ceeee e

Occupation .. ... ...........,

Executed as a deed by
James McKenna

in the presence oj'

..............................

Witness Signature

Name'. Q\{:"‘\dcl . &C\z(((;

Address:..Q..Q(.Q‘.’.\C/.\’.Zi....u.w % Stree t 2 e‘Lj
Seave ST G
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PowerQasis - Loan Nota Debantura

EXECUTED AS A DEED
by POWEROCASIS LIMITEC

acting oy

el Vet Smpg

T gyt

a diregler, i the presence of

Winass Slgnature
Name

Addiess.
Occypation:

Exocutad as a deed by
Jonathan Craton

in the presence of.

................................

Wilngss Signature
Name:. ... ... ..
AGHESS . o oe o s

Ogoupationt. ...vvines v e

7/
Executedasadesdby W ... / / G
imi Authonesd Signetory

Manor Iwvestments Limited a ; lw /4 HEC ¢ O L
in the presence of: N ABC Uimctonthip Services {C1) Lintted

W‘rt'n‘ess Signature

£ ATV LD 507 W o'/ y
Nami{éﬁm}?};':ﬁ 7 e 392"%%%"1/? P TR bR L AU FED, GREFE PPt %,
Address. L6 3¢ EoReNInrise, B ML 1L, TELEH, SECE S0

Occupation:.. ot erti... ...

R



PowerQOasis ~ Loan Note Debenture

Executed as a deed by
True Pearl Limited acting by

in the presence of

Witness S:gnature

For True Pear! Limited

(Co. Reg. 07:270)
Parmlnd

.....................................

Name, ZTK. Mespitenl (s
Address: [W 6(.‘ J-‘M .6’566:[‘ S_L/ JS;‘/

Occupauon..b | /eefcﬁ

Executed as a deed by
James McKenna

in the presance of:

.....................................

Witness Signature
T T 1T OO

Executed as a deed by
Richard Brennan

in the presence of:

Wltness Signature '
[ VF: Ty o7 U S
AdAress . vt erissc e sanans

Occupalion:..........coeeevees

................................

Scanned by CamScanner




PowerQasis ~ Loan Note Debenture

Executed as a deed by
Richard Brennan

in the presence of;

Witness Signature

........................................

.......................................

Occupation:.é!’!".’!. Mf‘?“?ggf -

Executed as a deed by e eeveens semiereneres srvernenen e
BRITISH SMALLER COMPANIES VCT

PLC acling by

in the presence of:

..................

Occupalion:. . ... cevevieen s




PowerQasis — Loan Note Debenture

Executed as a deed by C e
Richard Brennan

in the presence of
Witness Signature
Name .

Address:..... .oovvs et v e

Occupation

oata b A e dand s Qal oo shan Asdaeld LuJ vFh

FELATE ¢ WedTE CMTEN & tyre o ay slwasy 1, L4 . .
Execuicd asadoedby Lol . C . ; 2_&~
BRITISH SMALLER COMPANIES VCT
PLC ectng-by

in the presence of;

.................

Name. . .. e e
e
AArESS. .. . tebernn vov g " L 0

Cccupation . A2 k. e .. AL

S PO P POV N N I R S D I | ;,7 o

I valt Camppr 1t o i ectur f -nfh/.a.l {w P Ty
BRITISH SMALLER COMPANIES VCT
2 PLC setrrby

in the presence of

/
-'-‘-_" -

Witness Signature
Name:. b oot i | SO
Address: 2Tt b kb

Oceupation.” .Y . Lt L
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" IR FRVAT Ll LR D & dert by o Honmey L, A4

| ]
ERtotadosedeedty » ¥ f -
CHANDOS FUND, L.P. /
-aeking-by .

in the presence of

Witness Signature
Name e e M
Address: ...f 4w i ..oab YLl

Occupation... . . ..7. .
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