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Dome Holdings Limited

Directors' teport

Year Ended 31 March 2012

The duectois present then icpott and the financial statements of the group foi the year ended 31 March 2012
Princtpal activities and business 1eview

The prancipal activity of the gioup is the operahon of holiday parks, generating revenue fiom the provision of
holiday accommodation, the sale of holiday homes and fiom the associated 1etarl and services income which we
expect to continue gong forwaid The individual company acts as a holding company for the gioup

The mam trading activities of the group tahe place through Park Resorts Limited The group owns and operates
37 holiday parks, which are each located i prime coastal locations Addwionally, 2 other parks are operated
under 2 management agreement The 39 parks provide over 21,000 holiday home and tourer pitches and a
compiehensive range of leisuie facihites including swimmng pools, clubs and entertainment complexes

A summary of the Group’s hey financial performance indicatots, compaied to 2011 are as follows

- Turnover inczeased by 10%
- Opeiating profit before exceptional items increased by 12%

The tuinover for the gioup ncreased by 10% during the year, prunanty due to a 2]% mprovement in hohday
home sales

Lainngs befoie mterest, tax, deprecianion, amortisation and exceptional items rose by 12% compaied with 2011
(from £28,743,000 to £32,058,000) due to the margin generated by the improved sales and a containment of park

overheads

There 1s an exceptional impanment loss of £33,669,000 as a 1esult of ptoperty valuation noted below In 2011,
the main eaceptional tems were a gam of £68,050,000 on the reversal of accrued nterest pnmanly due to the
wiite-back of acciued charges on the piefeience shares and an eapense from goodwill mmpairment of
£15,026,000

Trading for the fiist quarter of the financial year ended 31 March 2013 has been sansfactory, although the
general economic climate may hold back further growth

Property valuation

In accoidance with the valuation requitements of FRS15, the duectors comrmissioned an mdependent property
valuation by GVA Hotels and Leiwsure 1n June 2012 Their valuation calculated the market value of the jand and
bulldings as at 31 Match 2012 based on the stabihsed earnmgs (pofit) methodology The valuation was
compated to the catrying values of the gioup’s land and buildings as at 31 March 2012 and as a 1esuit of this,
thete 1s an exceptional impamrment loss of £33,669,000 1ecognised n the profit and loss account and a net of

unrealised sutplus inciuded n the revaluation reseive of £5,194,000 which consists of gains £20,278,400 and
tosses of £15,084,556

Change of registered office

On 25" June 2012 the registered office of all companics within the group was changed to 3 Bunhill Row,
London, EC1Y 8YZ

Results and dividends
The group's results for the yeal ate set out 1n the profit and loss account on page 7
The group had net assets etnployed of £374,820,000 as at 31 March 2012 (2011 £401,395,000)

The directors do not recommend the payment of an cidinary share dividend (2011 £mil)




Dome Holdings Limited
Ditectors' report (contnued)
Year Ended 31 March 2012

Borrowing facilities and hquidity

A super semior debt facihity of £25,000,000 was cteated i October 2009, when the bank debt structure of Dome
Holdings Limited group was tenegotiated Diawimngs of £5,550,000 (2011 £8,750,000) were made fiom this
facility duning the course of the year This facihity operates unti} April 2014

Principal risks and uncertainties

The principal sk to the business 1s 1f there 1s a further detenioration in the underlying economic climate n the
United Kingdom However, 10 date undetlymg taniff volumes and caravan sales have been sausfactory during
2012 so there 1s currently no indication of any deterioration having a detiimental effect on the business

The group’s activities expose 1t to a number of financial nisks including eredit sk, interest 1ate 1isk and hquidity
nisk The group's activities do not expose 11 to significant commodity price risk

Addimionally, there 15 a letter of support from the parent company, Dome Holdings Limited, which guarantees all
gioup intercompany loans

Credit risk

The group's principal financial assets are bank balances and cash, trade debtors and other 1eceivables The
gioup's credit sk 1s pumarily attributable to ttade debtors The amounts presented in the balance sheet ate net of
allowances for doubtful debts The group has no significant concentiation of credit nisk with exposute spread
ovet a large range of customers The credit tisk of tiquid funds 1s limited because counterparties aie banks with
high ciedit ratings assigned by international ciedit agencies

Interest rate nisk

The gioup’s exposuic to mterest rate risk 1s managed by the use of interest 1ate swaps which cover the term of
the external loans

Liguidity risk

The gioup's ultunate parent undertaking and subsidiarics have airanged Jong and short term debt facihities 1n
order to ensute sufficient funds are available for ongoing operations and future developments The ability of the
group to operate within these facihiies and comply with the associated covenants is desciibed above

Directots

The directors who se1ved the company during the year wete as follows

Alan Castledine
Robert Sewell
Dawvid Vaughan
Biad Altbeiger
Damie] Cavanagh
Jeremy Sharman

GI Partners are 1epresented on the Board of Directors by Daniel Cavanagh and Biad Aliberge:

Going concern

The group's business activities and the factors likely to affect its future development, peiformance and position
are set out in the busmess review above




Dome Holdings Limited
Dueciors' report (contimied)

Year Ended 31 March 2012
Gomg concern (connnued

The dnectors are of the opinion that the group's forecasts and projections, taking account of 1easonably possible
changes in trading performance, show that the group should be able to operate within 1ts bornowmng facihties and
comply with banking covenants

The group 15 subject 10 a number of risks and uncertamties which anise as a result of the current economic
envitonment In determining that the group 1s a gong concein these 11shs, which ate described n the principal
11sks and uncertamties section, have been considered by the directos

Pohtical and charitable contributions

The group made no political contiibutions duning the yea (2011 £n1l) Donations to local chanities amounted to
£1,158 (2011 £573)

Disabled employees

The group gives full consideration to applications for employment from disabled persens where the requirements
of the job can be adequately fulfilled by a handicapped or disabled person Whete existing employees become
disabled, 1t 15 the group’s policy wherever practicable to provide continuing employment under normal terms and
conditions and 1o provide nammmg and carcer development and promotion to disabled employees wherever
apptoptiate

Employee imnvolvement

The group 1ecognises that the contitbution made by 1ts employees 1s crucial to its success Substantial investment
15 therefole made 1n the tratming, development and motivatton of staff with particular attention to ensurmg
customer satisfaction and the achievement of high standards of seivice The gtoup endotses the appheation of
equal opportunities pohcies to povide fan and equuable conditions for all employees regatdless of sex, famly
status, religion, cieed, colou, ethnic origim, age, disabihty ot sexual orientation

Auditors

Each of the persons who are a director at the date of approval of this report confirms that

1) So far as the dnector 15 aware, thetc 1s no 1elevant audit infoimation of which the company's auditors are
unaware, and

2) The duector has taken all the steps that he ought to have taken as a director 1n order to make himself awate
of any relevant audst mformation and to establish that the company's auditors are aware of that mformation

Tlus confirmation 1s given and should be interpreted in accordance with the provisions of s418 of the Companies
Act 2006

Putsuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be 1eappointed and KPMG
LLP will therefore continue 1n office

Registened office Signed on behalf of the directors
3 Bunhill Row

London — CIW

ECYY 8YZ

Duector

Appioved by the directots on AS / 4 // >z



Dome Holdings Limited
Statement of directors' responsibilities in respect of the Directors' report and the financial statements
Year Ended 31 Maich 2012

The dncctots are 1esponsible for prepaiing the Dnectors’ report and the financial statements in accoidance with
applicable law and regulauions

Company law 1equnes the dunectors to prepaie financial statements for each financial year Under that law the
directots have elected to piepare the financial statements in accordance with Umited Kimgdom Generally
Accepted Accounting Practice (Umited Kingdom Accounting Standai ds and apphcable law)

Under company law the directors must not approve the financial statements unless they are satisfied that they
give a ue and fair view of the state of affairs of the company and the group and of the pofit of the group fo
that yea1 In prepanng those financial statements, the directors are requned to

. select smtable accounting pohicies and then apply them consistently,
. make judgemenis and estimates that are reasonable and prudent,

. state whether applicable UK Accounting Standards have been followed subject to any matenal departures
disclosed and explamed i the financial statements and

. prepare the financial statements on the going concem basis unless 1t 1 mappiopiiate to presume that the
group will continue 1n business

The directors are responsible for keeping adequate accounuing tecords that are sufficient to show and explam the
patent company’s transactions and disclose with reasonable accuracy at any time the financial posinon of the
parent company and enable them to ensure that the financial statements comply with the Compames Act 2006
They have general 1esponsibility for taking such steps as are reasonably open to them to safeguard the assets of
the group and to prevent and detect flaud and other megulanues




Dome Holdings Limited

Independent auditor's report to the members of Dome Holdings Limited

Year Ended 31 March 2012

We have audited the group and parent company financial statements ("the financial statements”} of Dome
Holdings Limited for the year ended 31 March 2012 on pages 7 to 24 The financial reporting framework that
has been applied 1n their preparation 15 applicable law and UK Accounting Standards (UK Generally Accepted
Accounting Practice)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to siate to them 1n an auditor's report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility 1o anyone other than the company and the
company's members as a body, for our audut work, for this report, or for the opimions we have formed

Respective responsibihities of directors and auditor

As explammed more fully in the Directors’ Responsibiliies Statemnent set out on page 5, the directors are
responsible for the preparation of the financial statements and for being sansfied that they give a true and fair
view Our responsibihity 1s to audit and express an opinion on the financial statements in accordance with
appheable law and International Standards on Auditing (UK and Irefand) Those standards require us to comply
with the Auditing Practices Board's (APB'’s) Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/private cfin

Opiion on financial statements
In our opimon the financial statements

e give atrue and fair view of the state of the group's and parent company's affairs as at 31 March 2012 and of
the group's loss for the year then ended,

. have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and
. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Compames Act 2006
In our opmion the mformaton given 1n the Directors' report for the financial year for which the financial
statemnents are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report 1 respect of the following matters where the Companies Act 2006 requires us to
report to you if, 1n our opinion

. adequate accounuing records have not been kept by the parent company, or returns adequate for our audit
have not been received from branches not visited by us, or

. the parent company financial statements are not n agreement with the accounting records and returns, or
. certain disclosures of directors' remuneration specified by law are not made, or

. we have not received all the information and explanations we require for our audit

PVike_lindonsd

Mike Woodward (Senior Statutory Auditor)
for and on behalf of KPMG LLP

Chartered Accountants

58 Clarendon Road

Watford

Hertfordshire

United Kingdom

WwDI17 IDE

28 ey 2012




Dome Holdings Limited
Group Profit and Loss Account

Year Ended 31 Maich 2012

2012 2011

Note £000 £000

Tutnover 2 178,802 163,266
Cost of sales (76,040) (65,481)
Gross profit 102,762 97,785
Administrative expenses (114,988) (94,841)
Other operating income 3 1,245 700
{10,981) 3.644

Operating profit before depreciation, amortisation and exceptional items 32,058 28,743
Depreciation 4 (9,370) (9,140)
Amortisation of goodwill 4 - (938
Exceptional goadwill impairment 4 - (15,026
Exccptional items - impannment loss on revaluation of propeities 4 (33,669) -
Exceptional item - 1estructuring charges 4 - 5
Operating (loss)/ pt ofit (10,981) 3,644
Interest1ecelvable 7 30 46
Interest payable and semilar charges 8 (26,710) (26,673)

Interest payable and similar chaiges caceptional item 1eversal of accrued

jnterest — 68,050
(Loss)/profit on ordinary activities before taxation (37.661) 45,067
Tax on (loss)/profit on ordinary activities 9 - -
{Loss)/profit for the financial year 10 (37,661) 45,067

All of the activities of the group are classed as continuing

The company has taken advantage of section 408 of the Compantes Act 2006 not to publish 1ts own Profit and

Loss Account

Statement of Total Recognised Gains and Losses

Year Ended 31 Maich 2012

Note
{Loss)/profit for the financial yea:

Net unrealised surplus on revaluation of properties

Total recognised losses and gans relating to the financial year

2012
£000

(37,661)

5,194

(32,467)

The notes on pages 11 to 24 form part of these financial statements

2011
£000

45,067

45,067



Dome Holdings Limited
G1oup Balance Sheet

31 March 2012

2012 2011
Note £000 £000
Fined assets
Tangible assets 11 403,458 43],383
Current assets
Stocks 12 10,663 12,760
Debtors 13 16,637 12,491
Short-term mnvestments 14 - 4
Cash at bank 8,367 7,070
35,667 32,325
Creditors Amounts falling due within one year 15 (62,449) {60,284)
Net cutrent habilities {26,782) (27,959)
Total assets less current habilities 376,676 403,424
Provisions for habihiues 17 (1,856) (2,029)
Net assets employed 374,820 401,395
Financed by:
Cteditors Amounts falling due after more than one yea 16 362,834 356,942
Called-up equity share caputal 20 1,518 1,918
Pireference shate capital 20 165,088 165,088
Piofit and loss account 21 (160,214} (122,553)
Revaluation 1ese1ve 21 5,194 -
Total financing 374,820 401,395

These financial statements were approved by the dnectors and authorised for 1ssue on'z b/ 7/ / 2 and are
signed on their behalf by

e sl
David M
Dyecto

Company Regstration Number 06061765

The notes on pages 11 to 24 form part of these financial statements.




Dome Holdings Limited
Company Balance Sheet

31 March 2012

2012 2011
Note £000 £000
Fired assets
Investments 14 - -
Current assets
Debtors (due after mote than yeai) 13 170,543 172,343
Cash at bank 4 5
170,547 172,348
Total current assets 170,547 172,348
Total assets employed 170,547 172,348
Financed by
Creditors Amounts falling due after more than one year 16 79,191 80,592
Called-up equity shaie capital 20 1,918 1,918
Preference shaie capital 20 165,088 165,688
Profit and loss account 21 (75,650) {73,650}
Total financing 170,547 172,348

These financial statements were approved by the directors and authorised for 1ssue on <5 / 7// - , and ale
signed on then behalf by

- OW

David Vaugh a/
/D rector
e

Company Registiation Number 06061765

The notes on pages 11 to 24 form part of these financaial statements,




Dome Holdings Limited
Group Cash Flow Statement

Year Ended 31 March 2012

Note
Net cash inilow from operating activities 22(0)
Returns on investments and servicing of finance 22(n)
Capital expenditure and financial investment 22(mm)
Cash outflow before management of liquid resecurces and financing
Management of hiquid resources
Finanecing 22(v)
Increase in cash
Reconciliation of net cash flow to movement in net debt
Increase 1n cash in the penocd
Net cash inflow fiom increase in debt
Change m net debt 1esulting from cash flows
Preference shaie dividends and mterest rolled up mto debt
Amortisation of 1ssuc costs
Othet non-cash movements
Movement in net debt in the vear 22(v)
Net debt at the start of the yea 22(v}
Net debt at the end of the yea) 22(v)

2012 2011
£000 £000
32,051 28,440
(24,538) (24,288)
(9,919) (9,608)
(2,406) (5,456)
4 (n
3,699 7,300
1,297 1,843
2012 2011
£000 £000
1,297 1,843
(3,699) (7,200)
(2,402) (5,357)
- 68,050
(2,160} (2,160)
- 164,988
(4,562) 225,521
(352,374) (577,895)
(356,936) (352,374)

There were non cash movements but 1n 2011 £164,990,000 15 the reclassification of prefer ence shares of
£165,088,000 as equity, which 1s explained in the Directors’ 1eport, net of a conversion of loan notes of an ex-

employee for £98,000 to preference shates

The notes on pages 11 to 24 form part of these financial statements

10




Dome Holdings Limited

Notes to the financial statements

Year Ended 31 March 2012

1.

Accounting policies
Basis of preparation

I'he financial statements have been piepared under the listoncal cost convention and m accordance with
applicable accounting standards

The principal accounting policies are summatised below They have all been apphed consistently
throughout the year and the preceding year

Balance sheet format

The gtoup has adopied a balance sheet presentation format of the consolidated and company balance sheets
which presents a total for net assets employed and presemt cieditors falling due after mote than onc year
below this i arzsving at a total for total financing The management consider that this foimat reflects the
current financial position of the group because cieditors falling duc after more than one year are part of the
long-term financing of the group

Basis of consahdation

The consolidated financial statemenls ncorpoiate the financial statements of the company and s
subsidiary undertakings diawn up to 31 Maich each year The acquisiion method of accounting has been
adopted Under this method, the results of subsidiary undertakings acquired or disposed of i the year ate
mcluded n the consohdated profit and loss account from the date of acquisitton ot up to the date of
disposal

As a consolidated profit and loss account 1s published, a separate profit and loss account for the parent
company 1s omitted from the moup financial statements by virtue of section 408 of the Companies Act
2006

Tutnover

Tuinover represents the amounts (excluding value added tan) derived from the provision of goods and
services 10 customers

Caravan sales ate 1ecognised at the point of sale subject to either full cash recespt o1 an appioved finance
provider agreement Owners' rents are recognised on a straight line basis over the 12 month period to
which invoiced amounts 1elate Hiring and touring income 1s recogmised in full when holidays aie taken
Retail and other income are recogmsed at the pont of sale

Tangible fixed assets and depreciation

Tangible fined assets are stated at cost or valuauon, net of deprecsation and any provisions for
immpairments Depreciation 1s provided on all tangible fixed assets, other than frechold land, at rates
calculated to wiite off the cost or valuation, less estimated resitdual value, of each asset on a straight-line
basis over s expected useful life as follows

Frechold buildings - 15-50 years

leasehold Jand and buildings - shorter of the unexpued period of the lease o 50 years
Plant & machwnery - 310 20 years

Fixtures & fittings - 710 15 years

Caravans - 10 years

Motor vehicles - 5 years

No depieciation 15 provided on freehold land

11




Dome Holdings Limited
Notes to the financial statements (contmmed)

Year Ended 31 March 2012

1.  Accounting pohicies fcontinued}

Tanglble fixed assets and depreciation (continned)

The carrying amounts of the group’s assels are reviewed for impanment when events or changes i
ciicumstances md:cate that the carrying amount of the fixed asset may not be recoveiable If any such
indication exists, the asset’s recoverable amount 15 estimated

An impaimment loss 1s 1ecogmised whenevei the cairying amount of an asset or Its Income-generaung unit
exceeds 1ts tecoverable amount Iimpaument losses are recognised in the profit and loss account unless 1t
atises on a previously revalued fixed asset  An impanment loss on a revalued fixed asset 1s 1ecognised in
the profit and loss account if 1t 15 caused by a clear consumption ¢f economic benefits o1 other reduction in
1ecoverable amount Otherwise, impaiments are recogsed tn the statement of total recognised gaimns and
Josses unul the cairying amount 1eaches the asset’s depieciated historic cost

Stocks

Stocks are stated at the lower of cost and net 1ealisable value Net realisable value 1s based on estimated
selling price, less further costs eapected 1o be ncurted Provision 1s made for obsolete, slow moving ot
defective items where required

Leases

Rentals applicable to operating leases where substantially all of the benefits and nisks of owneiship remam
with the lessor are chatged against profits on a straight line basis over the period of the lease

Investments
Except as stated below, fined asset mvestments are shown at cost less provision for impanment

In the company balance sheet, for mvestment 1n subsidiaries acquiued for consideration, ncluding the
1ssues of shares qualifying for merger relief, cost 1s measwed by refetence to the nommal value only of the
shaies 1ssued Any premium 1s 1gnored

Short term investments

Tlus 1s cash held 1n a bank account controlied by the gioup's lawyers This cash 15 payable 1o the gioup on
demand pioviding there are no cutstanding debits due

Cash and hquid resources

Cash, for the purpose of the cash flow statement, compiises cash in hand and deposits repayable on
demand, less overdrafts payable on demand

Financial guarantee contracts

Whete the company enters into financial guarantee contracts to the indebtedness of othes companies within
1ts group, the company considers these to be msurance arrangements, and accounts for them as such In this
1espect, the company heats the guarantee contract as a contingent liabihity until such time as 1t becomes
probable that the company will be required to make a payment under the guarantee

12




Dome Holdings Limited
Notes to the financial statements (connnued)

Year Ended 31 March 2012

1.  Accounting policies (continned)
Classification of financial instruments i1ssued by the group

Tollowmg the adoption of FRS 23, financial mstiuments 1ssued by the group ale treated as equity (1¢
foiming part of shareholders' funds) only to the extent that they meet the following two conditions

a) they mcluded no contiactual obhigations on the company (o group as the case may be) to deliver cash o1
other financial assets or to exchange financial assets or financial habiliues with another party under
conditions that are potentiaily unfavourable 1o the company (o1 group), and

b) where the mstiument will or may be settled in the company's own equity tnstruments, 1 is either a non-
denivative that mcludes no obhigation to deliver a variable number of the company's own equity
mstruments or 1s a denivative that will be settled by the company exchanging a {ixed amount of cash o1
othe: financial assets for a fixed numbet of 1ts own mstruments

To the extent that this defimition 15 not mei, the proceeds of 1ssue are classified as a financial habihty
Where the instiument so classified takes the legal form of the company's own equily instruments or 15 a
denvative thalt will be settled by the company exchanging a fixed amount of cash ot other financial assets
for a fixed number of 1ts own equity imstruments

Whete a financial istrument that contains both eguity and financial hability components exists these
components aie separated and accounted for individually under the above policy The finance cost on the
financial hability compenent is correspondingly hgher over the hife of the instiuments

Fimance payments associated with financal liabilimes are dealt with as part of iaterest payable and sumilar
charges Fmance payments associated with financal instiuments that are classified as part of shaieholders'
funds, are dealt with as appropriations m the reconciliation of movements in shaieholders' funds

Gong concern

The gioup's busmess activities and the factors likely to affect 1ts futme development, perfotmance and
position are set in the business review in the Directers' report

The directors ate of the opimon that the group's forecasts and projections, taking account of 1easonably
possible changes in trading peiformance, show that the group should be able to opetate within s
bonowing facihties and comply with banking covenants

The group 1s subject to a number of 11sks and uncertainties which arise as a result of the current economic
environment In determining that the group 15 a gomg concern these 11sks, which are desctibed m the
principal tisks and uncertainties section, have been considered by the direciors

After teviewing the financial projections and facilities avaitable, the directots consider that the group has
adequate 1esources 10 continue in operational existence for the next 12 months and the foreseeable future
Accordingly, they contmue to adopt the going concern basis in preparing the annual report and financial
statements

Buyback provision

The gioup underwnites an element of finance arrangements enteted mnto by customers n order to fund
cartavan puichases Amounis are provided to cover the expected value of future obligations under these
artangements

13




Dome Holdings Limited

Notes to the financial statements (continued)

Year Ended 31 March 2612

Accounting policies (continued)
Fmance costs

Fiance costs of financial habiliies are 1ecognised 1n the profit and loss account over the term of such
mstruments at a constant rate on the cairying amount

Bank bor1owings

Interest-beaing bank loans and overdrafts are recorded at the proceeds received, net of duect 1ssue costs
Fmance chaiges, including premiums payable on settlement or redemption and duect issue costs, are
accounted for on an acciual basis in the profit and loss account using the effective interest method and ate
added to the canymg amount of the mstrument 10 the extent that they aie not settled mn the year to which
they anise

Derivative financial statements

The group uses dertvative financial imstuments to reduce exposw e to interest 1ate movements The group
does not held o1 1ssue derivative mstiuments for speculative purposcs

Taxation

Current tax, including UK corporation tax and foreign tax, 1s provided at amounts expected 1o be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance
sheet date

Deferred tax 1s iecognised in respect of all uming differences that have onginated but not 1cversed at the
balance sheet date wheie tiansactions o1 events that result in an obligation to pay more tax m the future or
a 11ght to pay less 1ax n the future have occurted at the balance sheet date Timng differences are
differences between the group's taxable profits and 1ts 1esults as stated m the financial statements that atise
fiom the inclusion of gains and losses in tax assessments in periods different from those 1n which they are
recogmsed m the financial statements

A net deferred tax asset is regarded as 1ecoverable and therefore recogmised only to the extent that, on the
basis of all available evidence, 1t ¢an be regarded as more hkely than not that there will be suitable taxable
profits from which the futwe 1eversal of the underlymg timing differences can be deducted

Deferied 1ax 15 not recognised when fixed assets are 1evalued unless by the balance sheet date there is a
bindmg agieement to sell the revalued assets and the gam or loss expected to anse on sale has been
recogmsed m the financial statements Nerther 1s deferted tax 1ecogmised when fined assets are sold and 1t
1s more hkely than not that the taxable gam will be rolled over, being chaiged to tax only 1f and when the
replacement assets are sold

Deferred tax 15 measuted at the aveiage tax rates that ate expected to apply in the petiods in which the
tuming differences are expected to reverse based on tax rates and laws that have been enacied o
substantively enacted by the balance sheet date Deferied 12x 1s measuted on a non-discounted basis

Gioup ichief 15 applied across the group and 1n the cuirent yeai payments between group companies will be
made for the 1ehef recerved

Segmental information

All winovers were dejived from the company's puncipal activity All operations occurted withm the
United Kingdom
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Dome Holdings Limited
Notes to the financial statements (connnued)

Year Ended 31 Maich 2012

3. Other operating income

2012 2011
£000 £000
Other operating mcome 1,245 700
This mcome for both years relates to fees receivable for the management of two parks
4.  Profit/ (loss) on ordinary activities before taxation
Profit/ (loss} on ordmary activities before taxation is stated after chaiging/(crediting)
2012 2011
£000 £000
Amortisation of intangible assets - 938
Depieciation of owned fined assets 9,370 9,140
(Profit)/loss on disposal of fiaed assets 2) 6
Operating lease costs
- Land and buildings 2,043 1,939
- Other 69 140
Amortisation of 1ssue costs 2,160 2,160
Exceptional item - goodwill impairment - 15,026
Exceptional riem - Inteiest payable and symilar charges —reversal of
accrued mterest - {68,050)
Exceptional item - Impairment loss on tevaluation of properties 33,669 -
Exccptional 1item - 1estructuring charges - (5)

There were exceptional losses dunng the year of £33,669,000 as a 1esult of the property valuation noted in
the Duectois’ 1eport (2011 exceptional costs for goodwill imparment of £15,026,000 and an exceptional
cam of £68,050,000 on the reversal of accrued mterest )

2012 2011
£000 £000
Auditor's remuneration - audit of the company financial statements 13 12

Fees payable 1o the company s auditor for then associates for other
services 1o the group

- The audit of the group’s subsidiaries putsuant to legislation 72 73
- Other services - 3
5 Particulars of employees

The average number of staff employed by the group during the financial year amounted 1o
2012 201}
No No
Directors 6 6
Permanent 679 675
Seasonal 1,223 1,158
1,908 1,839
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Dome Holdings Limited
Notes to the financial statements (comrnued)

Year Ended 31 March 2012

5. Particulars of employees (conmmned)

The agaiegate payroll costs of the above were

Wages and salaries
Social security costs

6 Directors' remuneration

The directors’ aggregate remuneiation n tespect of qualifying services were

Remuneration 1eceivable

2012
£000

31,562
2,498

34,060

2012
£000

662

2011
£000

28,451
2,358

30,809

261
£000

660

The aggiegate of emoluments and amounts teceivable by the highest paid director was £222,000 (2011
£221,000) No pension contributions were made by the group i respect of the highest paid dwrectot 2011

£ml) There were no duectors' accrued benefits mnto a defined contribution scheme (2011 £ml)

7. Interest receivable

Bank mterest teceivable

8.  Interest payable and similar charges

Interest payable on bank bonowings
Amortisation of 1ssue costs

2012
£000

30

2012
£000

24,550
2,160

26,710

2011
£000

2011
£000

24,513
2,160

26,673
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Dome Holdings Limited

Notes to the financial statements (connnned)

Year Ended 31 March 2012

9,

10.

Taxation on ordinary activities
IFactors affecting the current tax credit

The tax asscssed on the loss (2011 prolit) on ordimnary acuviies fo1 the year 1s ngher (2011 lowe) than
the standard rate of cotporation tax 1n the UK of 26% (2011 28%)

2012 2011
Current tax reconciliation £000 £000
(Loss)profn on mdinary achivities before taxation {37,661) 45,007
Cunient tax at 26% (2011 28%) (9,792) 12,618
Expenses nol deductible fo tax puiposes 727 3.750
Impanment loss on tevaluation of land and buildings 8,754 -
Capnal allowances for penod in excess of depreciation 1,581 1,926
(Uulisedunutilised ax losses {955} 1,526
Income not chaigeable {01 (ax purposcs (274) (19,625
Movement 1 other bming differences (41) (195)

Tolal cuitent 1ax - -

A deferied tax asset of £4,767,000 (2011 £6,836,000) 1n 1cspect ol tax losses has not been 1ecogmsed on
the grounds that there s nsuificient evidence that the asset will be recovered The asset would be
recovered 1f Park Resonts Lid, a group company, geneiated suitable net taxable income i {ulue penods

Defeired 1ax asscis of £12,414,000 (2011 £11,898,000) n respect of decelerated capnal allowances and
£445,000 (2011 £536,000) 1n respect of ather tming differences have not been 1ecogmsed on the grounds
that there 1s 1nsuificient evidence that the assets will be recoverable The assets would be 1ccovered il the
group generates suitable 1axable profits in future penods

Factors that may affect future tax charges

The 2012 Budget on 23 March 2012 announced that the UK corporaiton tax will reduce to 22% by 2014 A
reducuonr 1n the rate fiom 26% Lo 25% (cHective [rom | Apnil 2012) was substantively enacted on 5 July
2011, and twither 1eductions 1o 24% (cflectuve hiom | Apnl 2012) and 23% (cflecuve from 1 April 2013)

wei e substanuvely enacted on 26 March 2012 and 3 July 2012 espectively This will seduce the
company's {utuie curient tax change accordingly

1t has not yet been possible to quanufy the full anucipated effect of the announced {uither rate reductions,

although thus will fwither 1educe the company’s lutwe cutrent tax charge

Profit attributable to members of the parent company

As perrmitted by S408 of the Companies Act 2006, the profit and loss account of the parent company 18 not
presenied as part of these accounts

The profit dealt with m the financial statemens of the parent company was £nil (2011 £68,055,000)
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Dome Holdings Limited

Notes to the financial statements (contnued)

Year Ended 31 Maich 2012

11.

12.

Tangible fixed assets

Group Leasehold

Freehold land land and Plant and Fixtures and

and buildings bldings machmery fittings Total

£000 £0600 £000 £000 £000

Cost
Atl Apnl 2011 406,200 3827 58,571 7,166 473,764
Additions 2,583 173 8,479 847 12,082
Disposals (22} - (4,458) - {4,480)
Revaluations (10) 5,204 - - 5,194
Impaiment loss (33,669) - - - (33,669}
At 31 March 2012 375,082 9,204 62,592 8,013 454,891
Depreciation
Atl Apnl201] 7,503 1,083 31,501 4,294 44,381
Chaige for the year 2,201 582 5,931 656 9,370
On dssposals (1) - (2,317) - (2,318)
At 31 March 2012 9,703 1,665 35,115 4,950 51,433
Net book value
At 31 March 2012 365,379 7,539 27,477 3,063 403,458
A1 31 Maich 2011 398,697 2,744 27,070 2,872 431,383

Included m fieehold land buildings 1s land wrth a value of £306,094,000 (2011 £310,999 000) which 1s not
depreciated

Propetty Valuation

In accordance with the valuation requuements of FRS13, the dnectors commissioned an independent
propeily valuation by GVA Hotels and Leisute n June 2012 Then valuation calculated the market value of
the land and buildings as at 31 Maich 2012 based on the stabilised earnings (profit) methodology The
valuation was compared to the carrying values of the group’s land and bwildings as at 31 March 2012 and
as a result of this, theie 15 an exceptional impamrment loss of £33,669,000 recognised n the profit and loss
account and a net of umeahsed surplus 1ncluded in the 1evaluation reserve of £3,194,000 which consists of
gans £20,278,400 and losses of £15,084,356

Stochs
Group Group
2012 2011
£000 £000
Stock of caravans held for resale 9,265 11,246
Goods for resale 1,398 1,514
10,663 12.760

There 1s no material difference between the balance sheet value of stocks and theu replacement cost
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Dome Holdings Limited
Notes to the financial statements (continned)

Year Ended 31 March 2012

13. Debtors

Amounts due within one year

Trade debtors
Picpayments and acerued income

The debtors below melude the following amounts falling due afier more than one year

Amounts owed by group undertakings

14 Investments

At Apnl 2011 and 31 March 2012

Subsidiary under takings

Dome Bideo Limited

Dome Opco Limited

Skipsea Sands Holiday Park Limited
Dome Sttuctureco Limited

Dome Propco Lunnted

Park Resorts Group Limnited
Beach Fimance Bond Lamited
Beacls Mezzanine Limited

GB Holiday Patks (Holdings) Limited
Park Resorts Holdings Limited
GB Hohday Parks Limited
Church Point (Leisure) Limited
Park Resorts Limited

Paik Resorts UK Limited

Patk Resorts Transport Limited

Valley Farm Camping Giound Limited

Group Group Company Company
2012 2011 2011 2010
£000 £000 £000 £000

12,192 8,348 - -

4,445 4,143 - -

16,637 12,491 - -

Group Group Company Company
2012 2011 2012 201)
£000 £000 £000 £000

- - 170,543 172,343

Group Group Company Company
2012 2011 2012 2011
£000 £000 £000 £000

Class of Percentage of shares

Principal activity

Invesiment

Dormant

Dormant

Intermediate holding
company

Provision of assets
Dormant

Dormant

Dormant

Dormant

Dormant

Operation of hohiday parks
Dormant

Operation of holiday paiks
Dormant

Proviston of transport services
Dormant

share

Ordinary
Ordinary
Ordmary

Ordinary
Ordwnary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Qrdinary
Oidinary
Ordinary

Held
Group Company

- 100%
- 100%
100% -

100% -
100% -
100% -
100% -
100% -
100% -
100% -
100% -
100% -
100% -
100% -
100% -
100% -
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Dome Holdings Limited

Notes to the financial statements (connnued)

Year Ended 31 March 2012

15 Creditors: Amounts falling due within one year

16.

Group Gioup Company Company

2012 2011 2012 20t

£000 £000 £000 £000

Bank loans 2,469 2,502 - —
Payments received on account 30,456 32,010 - -
Tiade creditors 13,253 12,468 - -
Taxation-PAYE and NI 1,337 754 - -
Accruals and defered income 14,934 12,550 - -
62,449 60,284 - -

A

The bank loans are secuted on the operating assets and property of the group

Creditors: Amouats falling due after more than one year

Group Group Company Company
2012 2011 2012 2011
£000 £000 £000 £000
Bank loans (repayable within 2-5 years) 343,539 335,846 -
Amounts owed to group undertakings - - 59,896 59,896
lLoan notes 19,295 21,096 19,295 21,096
362,834 356,942 79,191 80,992

The mefetence shares have been 1eclassified as equity share capital as explained m the Director’s 1epoit

Thete 15 no requunement to 1epay the mteicompany bortowings until April 2014, and there 18 no secunty ot
mterest acctued on these loans

The mnterest payable on loans 1s an aggregate measwe calculated with refeience to a contacted loan
margin (1angig from 1 15% - 4 5%) depending on the facility and the LIBOR 1ate relevant 1o the mnterest
year The bank loans held m Dome Bidco Limited, a group company, which totai £350,327,000 (2011

£344,827,000) gross of 1ssue costs, are repayable i full in April 2014 The borrowings aie secuted an the
opetating assets and property of the group

Loan notes are held by management and Dome Finance Sail, which is connrolled by GJ Partnets Fund 11 LP
and Gl Partneis Side Fund Il LP The loan notes have a zelo interest rate, and aie redeemable m either
2016 012018

The gioup has enteted into three terest 1ate swaps 10 manage its exposule {o mterest 1ate Movements on
its bank loans The swaps were entered mto on 19 March 2007, 21 June 2007 and 8 Octobet 2007 The fair
value hability of the swaps at the balance sheet date were £27,869,430, £490,589 and £1,586,098
tespectively, which were based on a bank valuation, and are not included at fan value i the financial
statements The interest tate swaps contiact with puincipal amounts of £280,504,459, £22,000.000 and
£15,879,277, tespectively, and have fixed interest payments al rates 1anging from 5 53% to 5 6% for years
up unty 2014 and have floating rate 1eceipts at LIBOR
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Dome Holdings Limited

Notes to the financial statements (conrtnued)

Year Ended 31 March 2012

17.

18.

Provisions for habihties

2012 2011
£000 £000
Group
Reorganisation provision
At beginnmg of year 204 404
Charged i the year 37 (3
Utihised n the yea (204) (195)
At end of year 37 204
Buyback provision
At beginning of year 1,825 2,322
Charged n the year 1,040 335
Unilised n the year (1,046) (832)
Atend of year 1,819 1,825

ey Ademm—aY A

The buyback ptovision 1s the estnnated cost of buyback agreements on finance airangements and 1s based
on the historical level of repossessions Finance agreements are for an average petiod of 7 years

The 1e01ganisation provision 1s for the exceptional costs which have been undertaken in the year t¢ 31
Maich 2012 The dewails of these exceptional costs aie piovided in the Ditectois' 1eport

Commitments under operating leases

At 31 Maich 2012 the group had annual commitments under non-cancellable operating leases as set out
below

Group 2012 2011
Land and Land and

bwldings Other items buildings  Other 1tems

£000 £000 £000 £000

Operating leases which expire

Within 1 yeat 26 - 27 -
Within 2 to S years 185 35 185 57
After more than 5 years 1,919 - 1,835 -

2,130 35 2,047 57

The company had no annual commiuments as at 31 March 2012 (2011 £ml)
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Dome Holdings Limited

Notes to the financial statements (continued)

Yeal Ended 31 March 2012

19. Related party transactions

20

The company 15 controlled by GI Partners Tund Il LP Other than the loan notes, as disclosed in note 16,
held by management and Dome Fmance Satl, which 1s contiolled by GI Paitneis Tund 11 LP and Gl
Partneis Side Fund il, theie are no loans fiom the ulumate controlling party o1 1ts associated companies o1
managements at the year end, not have there been at any time during the year There have been no loans to
directors duting the year undet review and no trading with any other compames associated with Gl
Partnets Fund {1 LP

During the vear the company puichased and sold caravans at a2 market value for an aggregate sum of
£107,964 and £762,505 1espectively (2011 £124,715 and £122,638) fiom Golden Sands Holiday Camp
{Rhyl) Lid, a company of which Mr D Vaughan and Mi R Sewell are sharcholders and directors The
debtor balance at 31 March 2012 was £425,564 (2011 £3,477) and the creditor balance was £nil {2011
£34,234)

Share capital

Allotted and called up

Groupand  Group and Group and Gioup and
Company Company Company Company

2012 2012 2011 2011
No £000 No £000

1,895,482 Ordinary Class A shares of £1
each 1,895,482 1,896 1,895,482 1,896
2,001,985 Ordmary Class B shares of
£0 01 each 2,001,985 20 2,001,985 20
204,354 Deferred Ondinary BB shaies (2011
- 204,345) of £0 01 each 204,354 2 204,345 2
Ordmary share capital 4,101,821 1,918 4,101,812 1,918
Preference shares of £1 each 165,088,062 165,088 165,088,062 165,088

Prefetence shares are held by Dome Finance Sarl plus the management and are redeemable fixed rate 12%
cumulative non -voting shaies The company shall seck o redeem all the 1ssued preference shares by no
later than 31 March 2017 but, as per the Articles of Association, there 1s no mandatoty requirement to do
50

The 11ghts of the classes of shares are

(1) Income — The profits available for distribution are disttibuted firstly o the Pieference shareholders and
then to the A Ordinary shareholders up to a threshold amount Theieafier the distribution 1s to the B
Ordinary shareholders A deferred shate shall have no nght to recerve any distribution ot dividend

(1) Vouing — At a general meening of the Group on a show of hands every A and B Ordmary shareholde:
Shall have one vote for every ordmary shate they hold A defetred shaie shall have no night to vote




Dome Holdings Limited
Notes to the financial statements (continued)

Year Ended 31 March 2012

21. Reconcihation of shareholders' funds and movement on reserves
Group Profit and loss Revaluation Total share-
Shatre capital account 1eserve  holders® funds
£000 £000 £000 £000
At 3] March 2011 1,918 {122,553) - (120,635)
Net unrealised surplus - - 5,194 5,194
Loss for the year - (37,661) - (37,661)
At 31 March 2012 1,918 (160,214) 5,194 (153,102)
Company Profit and loss Total share-
Share capital account holders’ funds
£000 £000 £000
At 3] Maich 2011 1,918 (75,650) (73,732)
At 31 March 2012 1,918 (75,650} (73,732)
22 Notes to the cash flow statement
(1) Reconcihation of operating (loss)/ profit to net cash inflow from operating activifies
2012 2011
£000 £000
Operating (loss)profit (10,981) 3,644
Amortisation - 938
Exceptional goodwill impairment - 15,026
Exceptional impairment loss on revaluation of properties 33,669 -
Depreciation 9,370 9,140
{Profit)/loss on disposal of fixed assets 2) 6
Decrease/(inctease) 1n stocks 2,097 (36)
(Increase)/decrease 1n debtors (4,145) 1,620
Increase/(decrease) 1n creditors 2,216 (1,201)
(Deciease) iy provisions (173) (697
Net cash inflow fiom operaling activities 32,051 28,440
() Retuins on investments and servicing of finance
2012 2011
£000 £000
Interest recerved 30 46
Inteiest paid (24,568) (24,334)
Net cash outflow fiom returns on investments and seivicing of finance (24,538) {24,288)
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Dome Holdings Limited

Notes to the financial statements (continued)

Year Ended 31 March 2012

22.

23

24,

Notes to the cash flow statement (commnued)

(m) Capital expenditure and financial mvestment
2012 2011
£000 £000
Payments to acquire tangtble fixed assets (12,082) (13,826}
Receipts from sale of fixed assets 2.163 4,218
Net cash outflow for capital eapenditure and financial invesunent (9,919) (9,608)
(v) Financing
2012 2011
£000 £000
Repayment of loan notes (1,801) (2.500)
Increase of bank loans 5,500 9,800
Net cash inflow fiom financing 3.699 7,300
(v) Analysis of changes in net debt
At At
1 Apr 2011 Cash flows 31 Mar 2012
£0600 £000 £000
Net cash
Cash in hand and at bank (7,070) (1,297) (8,367)
Debt
Debt due within 1 yea 2,502 (33 2,469
Debt due after | year 356,942 5,892 362,834
359,444 5,859 365,303
Net delbt 352,374 4,562 356,936

Capital commitments

Amounts contracted for by the Group but not provided in the financial statements amounted to £493,000
(2011 £363,000)

Ultimate controlhng party

The company is jomtly owned by Dome Capital Satl, a company registeted 1in Luxembowg and Dome
Guarantee Limtted, a company 1egistered 1n Jersey The ultimate controlling party ts GJ Partners Fund 11
LP, a limited parinetship established under the law of Delawaie, USA Dome Holdings Limtuted 15 not
consolidated at a highet level

Gl Partners Fund 1 was formed 1n 2006 to target contiol-oiiented mvestments m middle market asset-
based operating companies, and portfolios of assets in North Ameiica and Western Ewiope  The General
Partne: of the Fund, GI Partners (“GIP"), was formed 1n 2001 by foimer seniot executives from Nomura,
Tetra Fuma and Credst Suisse  GIP has offices 1n San Ntancisco, Gieenwich (Connecticut), London and
Munich
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