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Caverswall Castle Limited

(In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

Statement From 31/03/2013 From 31/03/2011
of Affairs To 30/03/2014 To 30/03/2014
ASSET REALISATIONS
100 Alterations to rented property NIL NIL
16,050 00 Fixtures & Fittings NIL 25,000 00
Insurance Refund NIL 130 13
Cash at Bank NIL 435 57
NIL 25,565 70
COST OF REALISATIONS
Preparation of S of A NIL 1,000 00
(25,000 00) Section 98 Fee 33333 21,478 83
Liquidator's Fees NIL NIL
Liquidator's Expenses 337 478 87
Agents Fees - Butters Jehn Bee NIL 2,400 00
Howsons NIL 200 00
Bank Charges NIL 800
(336 70) (25,565 70)
PREFERENTIAL CREDITORS
(4,046 Q0) Dept of Employment NIL NIL
(268 00) Employees Wage Arrears NIL NIL
NIL NIL
UNSECURED CREDITORS
{140,097 00) Trade & Expense Creditors NIL NIL
(130 00) Employees NIL NIL
(3,042 00) Dept of Employment NIL NIL
(166,792 00) Directors NIL NIL
{501,093 00) Customers NIL NIL
(46,603 00) Inland Revenue NIL NIL
(86,105 00) VAT NIL NIL
NIL NIL
CAPITAL
(1 00) Qrdinary Shares NIL NIL
NIL NIL
{957,126 00) {336 70) (0 00)
REPRESENTED BY
NIL
Mustafa Abdulali
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’ MOORE STEPHENS

Strictly Private & Confidential

CAVERSWALL CASTLE LIMITED (“THE COMPANY")

Report to the members and creditors in accordance with Rule 4 49C CVL of the Insolvency Rules 1986
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This report contains 8 Pages
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This report 1s ntended for use by those parties entitled to a copy thereof under Rule 4 49C CVL of the Insolvency Rules 1986 It
may contain nformation that 1s privileged confidential or exempt from disclosure and any dissermination distnbution or copying of it
and its attachments 15 strictly prohibited It 1s not suitable to be relied upon by any other persen, or for any other purpose, or in any
other context

Any estimated outcomes for creditors are for illustration only and cannot be relied upon as guidance as to the actual outcome for
creditors

Mustafa Abdulall 1s authonsed in the UK to act as an insolvency practitioner by the ICAEW
Neil Dingley is authonsed in the UK to act as an insolvency practitioner by the ICAEW
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Statutory information

Company name Caverswall Castle Limited

Company number 06054441

Registered office & Ridge House, Ridgehouse Drive, Festival Park
Stoke -on-Trent, Staffordshire
ST15TL

Date of appommtment 31 March 2011

Joint hquidators Mustafa Abdutali
Neill Dingley

Joint hquidators' address 6 Ridge House

Ridgehouse Drive
Festival Park
Stoke-on-Trent
ST15TL

Progress to date

The receipts and payments account attached in Appendix | details the asset realisations to date

Since the date of the previous progress report, we have continued to investigate the affairs of the company prior to its
Iquidation An analysis has been undertaken of the company’s financial accounts, bank accounts and director's loan
account In addition, planming documentation has been sought from Staffordshire Moorlands Distnct Council in relation to
the various applications made In respect of the company’s trading premises

Following discussions with solicitors who have been instructed to assist with these investigations, a meeting has been
held with the director of the company to gather further information regarding the events leading up to the company’s

hiqudation

It transpired from the meeting that there was additional documentation that was avalable to assist our enquines
therefore this has been requested from the director At present therefore our iInvestigations remain on-going

There have been no realisations made in the period since the previous pregress report

Investigations

An appropnate report/return on the actions of the directors has been forwarded to the Disqualification Unit of the
Department for Business Innovation & Skills in accordance with the joint iquidators' statutory duties Please note that
the content of this report/return are of a privileged and confidential nature and so cannot be disclosed to third parties
Joint hquidators’ remuneration

At the inihial meeting of creditors held on 31 March 2011, the fellowing resolutions were passed

. That the fee for convening the meeting of creditors and preparng the Statement of Affars, to be pad from
the assels of the Company, be fixed at £10,000 plus VAT and disbursements as follows

Rule 4 38

£5,000
Preparation of statement of affairs in statutory form by Moore Stephens
Assistance given by Howsons in respect of the preparation of the

£1,000
Statement of Affairs
Rule 4 62

. £2,500

Summoning, adverhising and holding of creditors’ meeting by Moore
Stephens

£1,500

Ll

CVLA43008T/02/13




42

43

44

51

61

62

71

General advice pre-hquidation by Moore Stephens

Total £10,000

Al the board meeting held on 7 March 2011, it was resolved that Moore Stephens be pad the sum of £9,000 plus VAT
and disbursements under Rules 4 38 and 4 62 of the Insolvency Rules 1886, in respect of summoning, advertising and
holding meetings of members and creditors In addition to providing general advice in connection with the liquidation
proceedings In addition, under Rule 4 38 it was resolved that the sum of £1,000 plus VAT be paid to Howsans for their
asssstance in the preparation of the Statement of Affars in statutory form and providing vanous information 1o assist with
the hquidation proceedings

It was resolved at the meeting on 31 March 2011, that Moore Stephens be authorised to draw a further sum of
£14,145 50 plus VAT and disbursements, i respect of pre-appointment werk carned out between 7 March 2011 to 30
March 2011, for dealing with matters leading up to the creditors meeting, including dealing with deposit creditors
ingueries, agents and employee matters

It was further resolved at the meeting on 31 March 2011 that the remuneration of the Joint Liquidators be fixed by
reference to the ume properly given by the joint iquidators and their staff in attending to matters ansing in the liguidation
in accordance with Rule 4 127(2)(b) of the Insolvency Rules 1986

An explanation setting out the basis of the time costs incurred to date appears at Appendix Ii

A detailed breakdown of joint hquidators' time costs, together with current charge cut rates 1s attached in Appendix Il
Statement of affairs fees of £21,478 83 have been drawn in total

To date, no further fees have been drawn

Should you wish to recewve a copy of “A Creditors’ Guide to Liquidators’ Fees” this is avallable on the Moore Stephens

website http /iwww moorestephens co uk/corporaterecovery aspx or by requesting a copy from this office in writing or by
telephone

Joint lquidators' expenses

A schedule of all expenses incurred In the period have been detalled in Appendix Il

Creditors’ nghts

Within 21 days of receipt of this report, a secured creditor, or an unsecured creditor {with the concurrence of at least 5%
in value of the unsecured creditors) or any unsecured creditor with the permission of the court may request in writing that
the joint liquidators provide further information about ther remuneration or expenses which have been temised in the
progress report

Within 14 days of receipt of the request, we must provide all of the information asked for, except so far as we consider
that

. the time or cost of preparation of the information would be excessive, or

. disclosure of the information would be prejudicial to the conduct of the liquidation it might reasonably be
expected to lead to violence against any person, or

. we are subject to an obligation of confidentiahty in respect of the information
We are also 1s required to give reasons for not providing all of the requested information
Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% in value of the unsecured creditors)
may, within B weeks of receipt of this progress report make an application to court on the grounds that the basis fixed for
the jont iquidators' remuneration, the remuneration charged, or the expenses incurred by the joint hiquidators as set out
In the progress report are excessive

Liatilities

Secured creditors

CVL43005T/02/13




There are no secured creditors
72 Preferential creditors

This represents a claim from the Department of Employment totaling £2,432 60 1n respect of entitlements due to the
former employees

73 Unsecured creditors
The Statement of Affairs listed the unsecured creditor claims as £940,452 75

Thus figure 1s subject to final quantification, the final figure 1s Itkely to be made up of (but not imited {o) deposits paid by
customers, trade and expense creditors, insurance claims, employee claims, banks, local authority claims and HMRC

The Joint Liquidators are not able to confirm the Ikehhood, gquantum, or timing of any dividend

Mustafa Apdulal
Joint Liquilator

CVL43008T/02/13



Joint Liquidators' receipts and payments account

Caverswall Castle Limited {In Liquidation)

Appendix |

RECEIPTS

Alterations to rented property
Fixtures & Fittings

Insurance Refund

Cash at Bank

PAYMENTS

Preparation of S of A

Section 98 Fee

Liquidator's Expenses

Agents Fees - Butters John Bee
Howsons

Bank Charges

Net Recelpts/(Payments}

MADE UP AS FOLLOWS

Bank 1 Current

Statement From 31/03/2013 From 31/03/2011
of affairs To 30/04/2014 To 30/04/2014
£ £ £

100 000 000
16,050 Q0 000 25,000 00
0 00 13013

0 00 43557

0 00 25,565 70

000 1,000 00

33333 21,478 83

337 478 87

000 2,400 00

000 200 00

000 8 00

336 70 25565 70

(336 70) 000

000

000

* Mustafa Abdulal

Jont Liquidator



Appendix |l Breakdown of time costs and disbursements

Summary of Moore Stephens’ time-costs from 31 March 2013 to 30 March 2014

Partner / Director / Support Total Time Cost Av rate

Associate Manager Admin Staff Hours {£) E/h
Administration and planning 160 300 610 1125 2195 4108 70 18718
Investigations 16 90 16 50 250 050 3640 11,805 50 34233
Realisation of assets 24 50 560 500 68 20 10330 18,341 30 177 55
Trading 000 000 000 000 0 00 000 000
Creditors 040 000 400 430 870 1,234 70 141 92
Case specific matters 000 000 000 000 000 000 000
Total hours 43 40 2510 17 60 84 25 170 35
Total fees claimed 16,058 00 7,765 00 2,634 00 9,033 20 35 490 20 208 34
Charge out rates - See attached document

Examples of work generally undertaken but not limited to

Statutory compliance, administration and planning
. Statutory file reviews
Compiling and sending annual progress reports
Fihng
Financial Accounting
HMRC Tax Returns
Bonding review

Realisation of assets

. Meeting with Solicitors
. Correspondence with Solicitors
. Copying, reviewing and decenstructing accountant's files
. Analysis of company bank statements
Creditors
. Inputting/amending creditor detalls on Insolvency Practiioner System
. Producing and sending committee reports on a six-monthly basis
. Corresponding with creditors

Investigations
. Visiting SMDC to review planning files
. Correspondence with Director




Schedule of Office Holders’ Disbursements & Charge-out Rates

The table detailed below sets out the current charge-out rates utilised by Moore Stephens In
the Staffordshire and Shropshire offices for charging staff time

Partner 1 £370 00 per hour
Partner 2 £310 00 per hour
Administrator £85 00-£170 00 per hour
Cashier £90 00 per hour
Secretanal £85 00 per hour

Support Staff £55 00-£95 00 per hour

Time charged in 6 minute units or multiples thereof

The table detalled below sets out the basis on which this office charges internal
disbursements

Internal disbursements are charged where appropnate by Moore Stephens as follows

Storage Charged at cost
Archiving Fites & Closure Charged at cost
Postage, Photocopying + Fax Charged at cost

It should be noted that the above rates Increase from time to tme over the pernod of the
administration of each insolvency case These rates apply from 01 August 2013

Page 1 of |
stokegen001
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Appendix Il Schedule of expenses incurred durnng the penod

Summary of Moore §tephens' disbursements from 31 March 2013 to 30 March 2014

Costs incurred Costs drawn
£ £

Mocre Stephens' disbursements
Travel 6510 0Co
Storage 422 000
High Peak Borough Council 45510 000
Sub total 524 42 0 00
Total 524 42
Less drawn disbursements 281

Total undrawn disbursements 521 61




