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Accountants' Report to the Directors
o] e Unaudi inancial Stateme

e year ended 31s uary 20

'

In accordance with our engagement letter and in order to assist you to fulfil your duties under the
Companies Act 2006, we have compiled the financial statements of the Company which comprise
Profit and Loss Account, the Balance Sheet and the related notes from the accounting records and
information and explanations that you have given to us.

This report is made to the Company's Board of Directors, as a body, in accordance with the terms of our
engagement. Our work has been undertaken so that we might compile the financial statements that we have
been engaged to compile, report to the Company’s Beard of Directors that we have done so, and state
those matters that we have agreed to state to them in this report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company

and the Company’s Board of Directors, as a body, for our work or for this report.

You have acknowledged on the Balance Sheet for the year ended 31st January 2011 your duly to ensure
that the Company has kept proper accounting records and to prepare financial statements that give a true
and far view under the Companies Act 2006. You consider that the Company 1s exempt from the statutory
requirement for an audit for the year.

We have not been instructed to carry out an audit of the financial statements. For this reasan, we have not
venfied the accuracy or completeness of the accounting records or information and explanations you have
given to us and ywe do not, therefore, express any opinion on the financial statements.

Accountants

91 Tilehouse Sireet
Hitchin

Herts SG5 2DU




The Weavers Shed {(A10) Limited

Report of the Directors

for the year ended 31st January 2011

The Directors have pleasure in presenting their report together with the Financial Statements of the
company for the year ended 31st January 2011

COMPANY LAW requires the directors to prepare statements for each financial peniod which give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for the penod
In prepanng those Financial Statements, the directors are required to -

select suttable accounting policies and then apply them consistently

make judgements and estimates that are reasonable and prudent

prepare the Financial Statements on the going concern basis unless i 1s

inappropnate to presume that the company will continue In business

The directors are responsible for keeping proper records which disclose with reasonable accuracy at any

time the financial position of the company and to enable thern to ensure that the Financial Statements

comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the company |
and hence for taking reasonable steps for the prevention and detection of fraud and other wregulanties

THE PRINCIPAL ACTIVITY of the company continues to be that of carpet and floonng retailing
and fitting services

THE DIRECTORS set out in the table below have held office during the whole of the perod from
1st February 2010 to the date of this report unless otherwise stated

Mr W T Marsh
Mrs M Marsh

This report has been prepared in accordance with the special provisions of Part 15 of the Companies
Act 2006 relating to small companies and with the Financial Reporting Standard for Smalier
Entities (effective Apnl 2008)

This report was approved by the Board on 14th Apnl 2011

Signed on behalf of the Board

MNP

Mrs M Marsh
Secretary




The Weavers Shed {A10) Limited

Profit and Loss Account

For the year ended 31st January 2011

Note
Turnover 2
Cost of Sales |
Gross Profit
Administrative Expenses
Operating Profit 2
Interest Payable and Similar Charges
Profit on Ordinary Activiies Before Taxation 3
Taxation on Profit on Ordln:ary Activities 6

Profit on Ordinary Actvities After Taxation
and Profi for the Financial Penod

The notes on pages 4 to 7 form part of these Financial Statements
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The Weavers Shed (A10) Limited
Company Number 6053169

Balance Sheet as at 31st January 2011

Note £ £ £ £
FIXED ASSETS

Tangible Assets 8 101 3027

CURRENT ASSETS

Stocks and Work in Progress 1 3521 48460

Debtors (amounts falling due within one year) 9 12806 16703

Cash at Bank and in Hand 19962 4752
67979 70915

CREDITORS
Amounts falling due within one year 10 65649 71563

NET CURRENT ASSETS/(LIABILITIES) 2330 (648)

JOTAL ASSETS LESS CURRENT LIABILITIES 2431 2379

PROVISIONS
Deferred Taxation 11 0 0

NET ASSETS 2431 2379

CAPITAL AND RESERVES
Share Capital 12 1000 1000

Profit & Loss Account 13 1431 1379

SHAREHOLDERS' FUNDS 2431 2379

For the year ended 31st January 2011 the company was entitted to exemption from the requirement
to have an audit under the provisions of s477 of the Compames Act 2006

No notice has been deposited with the company under s476 of the Act requinng an audit to be carned out
The directors acknowledge their responsibilities for

a) ensunng that the company keeps accounting records in accordance with s386 and s387 of the
Companies Act 2006, and

b) preparing financial statements which give a true and fair view of the state of affairs of the company as at
31st January 2011 and of its profit for the year then ended in accordance with the requirements of
$394 and s395 of Companies Act 2006

These accounts have been prepared 1n accordance with the prowvisions applicable 1o companies subject to the
small companies' regime and the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Approved by the Board on 14th Apnl 2011 and signed on its Hehalf by :-

Mr W T Marsh Q
Director L})

The notes on pages 4 to 7 form part of these Financial Statements
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The Weavers Shed (A10) Limited

Notes to the Financial Statements

For the year ended 31st January 2011

ACCOUNTING POLICIES

a)

b)

c)

d)

e)

Accounting Convention

The financial statements of the Company have been prepared under the histonical
cost convention and in accordance with the Financial Reporting Standard for
Smaller Entities (effective Apnl 2008)

Turnover

Turnover represents the invoiced amount of services provided dunng the year stated
net of Value Added Tax

Going Concemn

The financial statements have been prepared on the going concern basis

Depreciation

Depreciation i1s calculated to write off the cost less estimated residual value of fixed assets on
a straight line basis over their eshmated useful ives as follows

Office Equipment and Fumiture 25% per annum on Cost
Fixtures and Fittings 25% per annum on Cost
Motor Vehitles 25% per annum on Cost

Stocks and Work in Progress

Stocks are valued at the lower of costs and net realisable value, after making allowance
for obsolete and slow moving items Cost is calculated using the first-in-first out
method and consists of matenal and direct labour costs, together with an appropriate
proportion of production overheads

Deferred Taxation

Deferred tax 1s provided in full in respect of the tax effect of all timing differences at
the rates of tax expected to apply when the timing differences reverse

SEGMENTAL INFORMATION

The turnover and operating profit before taxation 1s all attnbutable to the company's principal
activity of carpet and floonng retailing and fitting services and anses solely within the United Kingdom

ROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

2011 2010
The profit on ordinary activihes before taxation is stated after charging
Depreciation of owned assets 966 2748
Profit on disposal of assels {326) 0
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The Weavers Shed {A10) Limited
Notes to the Financial Statements

0| ar ended 31st Lt 201
DIRECTORS 2011 2010
Total remuneration 14400 14400
RELATED P TRANSACTIONS 2011 2010

In the year to 31st January 2011 the company undertook the following related party transactions

Sales to The Weavers Shed (Herts) Limited 0 2665
Purchases from The Weavers Shed (Herts) Limited 0 12481

Mr W T Marsh and Mrs M Marsh were both directors of The Weavers Shed (Herts) Limited and were also
shareholders in that company until 1st December 2009 at which date they resigned as directors and
sold their shares in the company

TAXATION

Tax on Profit on Ordinary Actvities
The provision for corporation tax on ordinary actvities for the period is calculated as

follows :-
2011 2010
U K corporation tax at 21% (2010 - 21%) on
ordinary activities for the penod 3878 8798
. 3878 8798
DIVIDENDS
2011 2010

Amounts recogrused as distnbutions to equity holders in the period.
2011 First Intenm Dividend paid of £16 net per share (2010-£37.33)

JANGIBLE FIXED ASSETS Office
Motor Equipment Fodures &
Vehicles & Furmndure  Fittings Total :
Cost as at 01 02,2010 8555 1430 1007 10962 3

Disposals ° {8555) 0 0 (8555)

Cost as: at 31.01 2011 0 1430 1007 2437

Aggregate Depreciation as at 01 02,2010 6238 1013 714 7965

Charge for the penod 357 357 252 966 ‘
Adjusted an Disposal (6595) 0 ] {6595) |
Agaregate Depreciation as at 31 01.2011 0 1370 966 2336 !
Net Book Value as at 31 01 2010 2317 417 293 3027

Net Book Value as at 31 01.2011 0 60 41 101
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The Weavers Shed (A10) Limited

Notes to the Financial Statements

For the year ended 31st January 2011

DEBTORS

2011 2010
Amounts falling due within one year
Trade Debtors 6785 10579
Prepayments ' 6021 6124

___ 12806 __16703_

CREDITORS

2011 2010
Amounts faling due within one year
Trade Creditors 5336 2558
Accruals 3222 2992
H P Account 0 2573
Taxes and Social Secunty 5019 2787
Corporation Tax 3878 8798
Directors' L.oan Account 48194 51855

65649 71563

DEFERRED TAXATION

Pravision 1s made for taxation deferred as a resuit of material timing differences between the incidence
of income and expenditure for taxation and accounts purposes, using the habiity method, only to the
extent that, in the opinion of the directors, there i1s reasonable probability that a hability or asset will
crystallise in the near future

SHARE CAPITAL- 2011 2010
Authonsed
1000 Ordinary Shares of £1 each 1000 1000
Issued and Fully Paid
1000 Ordinary Shares of £1 each 1000 1000
RESERVES

2011 2010
As at 1st February 2010 1379 7037
Profit for the financial penod 16052 31675

17431 38712

Less Dividends Paid 16000 37333
As at 31st January 2011 1431 1379
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The Weavers Shed {(A10) Limited

Notes to the Financial Statements
For the year ended 31st January 2011
CAPITAL COMMITMENTS
There are no contracts for capital expenditure that are not provided for in the accounts

There is no capital expenditure authonsed by the directors which has not yet been
contracted for

OTHER FINANCIAL COMMITMENTS

As at 31st January 2011 the company was committed to making the following payments under
non-cancellable operating leases:

2011 2010
Expinng
Within one year 0 2573
Between one and five years 1521 0
In more than five_years 300000 350000
301521 352573

CONTINGENT LIABILITIES

The directors are not aware of any contingent liabiliies

POST BALANCE SHEET EVENTS

The directors are not aware of any matenal post balance sheet event that requires
disclosure 1n these financial statements
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