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Registration of a Charge

Company name: AEROSPACE TOOLING LIMITED
Company number: 06045956

X3GPYEKJ

Received for Electronic Filing: 19/09/2014

Details of Charge

Date of creation:  18/09/2014

Charge code: 0604 5956 0007

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06045956 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06045956 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6045956

Charge code: 0604 5956 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th September 2014 and created by AEROSPACE
TOOLING LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 19th September 2014 .

Given at Companies House, Cardiff on 22nd September 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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1his Pebentare by way of deed made the \Ym dan of B v Wik o g

Retween (11 Asraspace Toeling Limited
Mumber 060459580 {ihe * Company™y and

{2}_“5&?.’1‘ Bank plo {"the Bank”) (registered i Dagland psber 14250 whose addross Tor service forenley OB the
repister i5 Securites Provessing Cenire, PO Box 3024, Sheffickd, 51 9BD. DX7 127230 Shefficid 19

WITNESSES s8 olios

fchentore as security for the Debt

L. “Phis Dehentire shatl be sconfity forthe paycn amd discharge of the Debt mentianed in Lhause T below,
1. “The Tiebt iz all money and labilities whatewer, whenever and however inenrred whether now ot'in fhe

future e, or becoming du, from she Compasny o the Baok (Cthe [ebt™y

This inchides. but 15 nof Hmited o

fay  overdratis, foans of uther frcilities and Rerthier advances of meney.

iy puarangecs dnd sndemitios o the Bk and any of the Pompany'solber contingen linbeiiftiv,

foy  discount, commission and other taful charges and expenses; '

{4y ingorest i aceordancs witl any agreement bebweon the Tompay andd the Bk amd, i thare 88 00
agreement, INKCTest O ANY MONCY and Tiabilities due Trom the Company wlan annnal rate of 1% ahove
ihe Bank's base e from me lo ime computed and componiited monthly andior according to the
Hhagik's then current practice, Inderest 45 above applies before and afler any demetd or udgement.

ey money agrecd 1 be paid by the Comgany wrder Chise 25 bolow,

The Aprecment o pay the Debt

3. The Compainy agrees 1o pay and discharge tie Debt whien [He seme ks doe 1o be paid and discharged. N
scknowlodpes that the Treht shall in the absence of gxpress wrillen agretiman Dy (e Bank (o the contrary,
e chue and payable w he Bunk ups e,

Security given pver the Company'd Assels

4. The Company, with full title guaraniee, and as security for e payment uad discharge of the Db,

charges:-

et By way of legal morigage 411 frechold Gincliding contmoahold) and Jeaschold landg now vegted 1 the
Company togedur with all buildings fixires, fiitings and fixed plant and wachinery now o Aty
e aflenvards on it This inchades {without HBmitation) (e fand deseribed or releired wan Sart bof
the First Schicdule befow subject anly 1o e ether mortpages or matiers (0 any’ yryentioned in Part 2.of
the First Sehedule befow

by By way of first Tised charge. e chttels fincluding all addions and mproveinents io. il
replacements of, diem from thme fo o). securities. imellectus] property andfor ofher property
mrertioned 0 the Soetnd Sehedube below




)

By way of first Fixed charge {oxoep a8 diresdy charged sbove): -
[y Al the present and futuee right, title asid imerest of the Company it o (o any reehold
{including commonhold} oo lenschold Jand or othier immicvable property wherever situed and
all Ftares, fitigs and fixed plont and machinery now.or ataiy {ime alerwards on 1L
(i) Al chartehs now of atangy ine aflerwards bolonging 1o the Comipany. This excludes any of them
for the time being forming part of the stock in irads or work-in-progress of e Company 0F
which are, for the tme being. otliorwise effectively chargod by way of Tegal morgage oF fixed
charge by this Debeniure. '
tiiiy The henefit of all righis. heences, suaranioes. font deposits, comnavis, shocds, nndertakings and
warraniies refating to any Land or other property mictoncd abovi andfor o any irade o
Ingsiniess from time to fime carvied on by the Company,
{ivi Al ook debts smdother dobrts wvic monpetary cliims and any reats, broence foes or other pavments
due From aay lessoe, Boensee or pecupicr of any inunovable propeey whirever situated aow or
at any tine allerwards due pwing or incurred 1o the Compiny Tu wdition, the full bosel of
all gaaraniees and securitics for them and all liens, reservations of title and other righis
crabl g the Comipany to enforce any such debte or chaims fooilostively ealled e "debis™)
“This excludes sunh debid and claims (i anyyas (he Bank sy Froem time 1o fime leve ngreed i1
writing with the Company which shall not be subjedt 1o this fieed charge and also such debis
and elims as arc charged i accosdone with para gripl (v} below
fl Ay gredit balance on anv wecount of the Compaay with the Boak,
{(viy Ay credit balance.on auy geeount of e Company with any bank (othey than 1he Fiank) or
oLhar persen.
Gy Al goodwill and unczllod capital Tor the tme being of the Cnrapany
(vlify  Adlstocks, shares, debentires. bonds, loan capital and other securitits of any description of any
gther person {inctuding. withoul Limiration, any subsidiary or subsidiary undertaking of the
Company ) T pdidnion,
st all gights to subseribe to or comee ather seonrilics inie or otherwiEe aoguITe any such
seeliriiics now o at any Hme aflerwards belonging to U Corpany.

by pil dividends, interest anid i her Income fud il other vighis o7 isooer Kind deriving
fram or incidentat to, any of these topether with sny geenrities menirened in 1he Scconid
‘Sehedule below, collectively calted, the " securines’ .

Gk Al letlers patent, irademarks, service meeks, designs, nhility mpgels, copyrishs, design nghts,
apphications for rogistralion of any of thenit and the right 1 apply for e iy part.of the
werld, Tn addition, moral rghts, nventions, confidentis information, keow-low and rights of
o sintilar nature ansing or subsisting anywlene in {he world in felation o all or any of the
woove (whether registerod or unregisteredy now oF B 1y e afterwirds belonging w the
Company {fogether with any ol the same enerdioned in the Second Schedele beliw, collectively
catlod the intellcctual propeny™).

(1 Al policies of Tife insuranct of Assurance and wll rights and clams to which the Company 1§ now,
or may at auy thme aflerwards, boosme entitted in relation fo the proveeds of them or of way
wilier policics of insurance of any description (inchuding. withou! Timigetion, the surances
micntioned i Clanse 83} below].

{xipAl] riphts oo other propeny 0 weltie b tlie Companiy 15 10w, OF maty S any e nflerwaids,

© secotre entitled sg o resull ol or py pond oy withs, naiy .p-r:m‘:g-e?flms threntoned of convnened
snder the insolvency Ad 1986 or any similar legislation in any Jurisdiction

(xiiy The benefit of all agroements for the provigion by te Connpany 1o oy person of any [oan or
crodil o other finanial secommodution of any descriphion fincluding, without lnitaten. iy
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finnace leases and hire of hire-purchase agrecanenls) Dow, oF at any time alterwards, antered

ire by the Company
(i) The procecds of sale OF any. property menlivngd above.

By way of foating charge, all the andertaking of the Companty and ail its property whitsoever and
wheresoever botlv present and Tuturd, Ths will not inelude any part of the same which 1s, [or the time
being, effectrvely charged by way of lopal mortgage or ficed wharge by this Debentune and recoguised
as effectively 5o charged under die tws ol the jertsdiction dn whicl the same 15 situted

The property referred w in paragraphs (1) (b foy md (g above s collestively called the “charged proporty”.
The property refered todn paragraphs (@ ¢y and zﬁ'}__('mgmﬁs:r with anv property for the dme being
effectively chatged by way of Axed charge By the application of Clause 5 below) is cothecrively calied the

*fixee charged property”
Bank's abifity fo convert Floating Charge

A The Bank ey, by notice fn wiiling o the Company, comvertthe Neating chasge croted by Classe 400}
abeve into & fxed charge it respest of such of the property ol the Company as may be spocifiod i osuch
gotice. 1 may do so.

(iy ifon the happenmg of auy ol he events mentioned m Clouse 11 bele

(i) itappears to the Bank that such property is in danger of seiznre, distress, diligeace orany of bt Foren of
Jepal progess or that the same, ardfor e security now created in fespect of B s otherwise in
Jeopardy.

1o otider v, the ability of the Coinpany @ deat in auy way with such property shull coase

exeopt to the exent thal the Bank may othcrwise e inowrling.

W, B

Regtrictiony on Company

&, The Campany shall not. except with the prior swritten consent of the Buak. -

(a) -create, or atlempl o create, oF ablove 1o subsist over atl or gny of the charged property, any Inongage.
clgirge, Hon, pledpe o othe seciirity other than s Debonture sand the morighges or matters (1 anyy
mentioned in Pan 2 of the First Schedule below, o

By allow any tangible property. formimg part of the Noved charged property, @ lenve the possession of the
Company (except lor (he purpose of Yigcossary Tepalr of HHRenaRe) or o be usged by apy porsen
oiher than thi Coimpany or for any purpess other thai m soanection wilh the busivess of the
Compiny, or

fc}. release, gxchange, compeud, setofl, grang Wi or agroe 1o a0y otlicr arcangementin vespect of; o7 in
any othier way deal with, all o any of the debis except as expressty allowed by this Dicbenture, of

iy part with, hire, Tend, seil. assign or dispase of all, or any part of (or any pipht. title or Dndgrest ing, ihe
fined charged property or atl, of {except by a sale or digposal in the ordinary course of the Company
husiness and for the puipose of carrying on'the sarme} any part ol the remainder of the charged
pragty.

¢

s

Land Registry Restriction

7 T respect of sny part of, O HHEIOSt i, the fixed charged property title 10 which s or becomes repistered i
$IM Land Registry, the Company applics fo HM Chiel Land Registrar focnter the following restrichon on
hye Peoprictorship Regster of the Bl ot all such property: -




“No disposition of the registered ostate by the proprietor of Lhe registered estate 15 o b regisiored wilhout &
writlen consent sigaed by the proprictor for thie time being of thie charge disted { ¥i S i "
i Eavour of the HSBC Bank ple referred 1o in the Uhnrges Regigler ™

Company's Obfigations tu the Bank

B Unti! e Debenture is discharged the Company will: -
(ab {3y esuee and keep insuredd, the charged property will such insurcy and agaiag such nisks sk i
such amounts-wnd otherwise upon suel lerms as the Bank may ressonably reguire 17 the Bank
makes no regquiremenl, ten in accordance with sccepied prudent business practice from thme o
time 0 respect of property of the same type.
{111 Pangumlly pay all prceiues. sad thct swonnies ecssary Tor koeping up such ST TANCOS UT ALY
aitier fnsnrnce referred 1o in Clanse Hax)
(Y See Hit the imerst ol the Bank is noted upon all pelicies of eyl insnrce or (i the Bank
réasonably so reguiresy that the policy 15 Beld inthe joint nasnes of the Company aud the Hank
{iviif the Bark reasonably requires, produce 1o, or depasit with, 1he Bank all such polwies and
 regeipts for il premivm and other prrvinents pecessary for effecting und keeping up sucli
policics. '
rvy Promopily notify tie Bonk of anyt Gikng which g
enepre that nothing s done or ot done a8 @ CORSCYueRNT ofwhich any sucl policy mipht be
adversety affected or which may increase Hie preswium payable,
{vid Ntify the Bank prior 1o aking way s1ops 16 opcn ar pecournt with any bank {other than the Bark)
or other persan
Tt is apreed (wliether or not this Debenture lall lgve beeoing enforgeabled that -
iy The Bank ey (hiat withow being pnder sy duty 1o do so and 1 reasonably considers i
azessary o do s isell elfect such insurances, 1t does st the Company shall be lable lothe
Eink for the expenses fncurred by tie Bank indoiog 50
(i) Al swms atany time pavable under any such policws of tnsuraace slall (snbiect fy my post
rights amd clains of any hvird puirtyy e paid fo fhe Bank I sy sagdie Arg ol peid directhy 1o
the Bank by the insurers then il wupany shall be trustee of then For the-benelit of Lhe Bunk
and shall accouni f the Bank accordingly. The insurmnce moimes chatl at the option of the
Fiank be apphied (subpect 1o Clause 18 below) in of fowards ihe paymcnt or disc of the
Oehit or in making pood or recouping expendilure i pospest of the loss or damage for which
such. monics are received.
iy (i) Keep all bldings on any Tand charged by this Dobeniure and all Axtures and plantamd machsnery
on snd in them (and all oter tangible propery comptised 10 the charged sroperty) good and
subsstantiol repair and condition
(i) Whenever any of the said buikdings, fistures, Titings or plant and machineny arc destroved.
dnmaged of deteriorates, Immediately repair. replace and make good the same. ihe Company
aleatt Tl 1o do so, ther e Bank shall be coitied (hul ot bownd) to doso fusioed.
{1y Mot without the prior writhern bonsent of e Bank: -
¢i7 pull down or remove the whole or any pan of any buildings forming part of tlhe bined ohisrged by
this Dxebanture:
(i1} sever o unfix or romove Hay of the Fxtrresor fuings: or
iy except Tor the purpess of eflecting necessafy reparrs to them or of Teplaving the sane with s
ar improved models o subshlales, RS any of the plant amd wisdhinery belonging by 1
s by thie Company.

pivi 1ise 1o a claim under such policyiics) i




(dy (n Carry onany rade. business or agriculiural use on any Ind now of afterwards used by the
Company for the purposes of trade, Dusiness or agriculiuee, § s{hzili-dﬁ- i iy accordancs with
the standards of good management from tiae 10 tigne eurrent in The rade or business or (in the
cuse of ngricaitural ose) with the standards.of pood husbandry, from N (o tme Heshath also
o sorin accosdanes with the authorised shanming wse of such and.

(i) Ostain, maingin and coriply wih all Hoepoes, consents arid cther st borsanons Gncluding
withow linntation, covironmental permits) and ellect all repistranions which may be NCCCSSAn
me desivible in relation 1o sl or any part of the charped property o apy Dusiness o other
activity from time to time carricd on by the Company.

te}  Not without the prior weillen consent of 1he Bank: -

iy carsy out, or allow whe earvicd out, on any land charged by thes Rebundure, any
dehined in the Town and Couriry Planuing Act 1990

Giv cmter inlo any agregment under Section 106 of the safid Act; or

tify - change, o allow fo be changed, the wi of any such land

duvelopient 85

() Observe and perfoniy all covenants, stipulations and conditions which from teme s affect the
use o1 possession of the churged property whetler arising unter any ease. Commonhold
Compmnity Statement, or other agresment under which the charged property is held,

¢y Pancimally pay all rents and other pavments becoming due., o secome due, under gy lease,
Commonhold Commmity Staterment or other agrecent mentioned above.

fifiy I il Bank so ricpires, produee o the Bk cvidence sulficient 1 reasonably stralv it Ut the
requireneonts mentioned above tigve boen coinpliod with

(o fiY Comiphy with alf stanmory and other regulations affecting the eliarged property. Thistwall il
Al enviponmental lnws and environimental perauls applicable from Hme (- inw 1o all o any
part af e charged property or airy business-or of heer activity frond Hine 10 thve corried on by
the Compaay.

(i1 Not allow any circumsiances to arise which vould lead. -
() foany competent suthority or oiher person taking actiodn, or making o chim pader any
environmental laivs (including the requircment toy cloan G any comaminged fand or the
revoeatlon, susponidion, wariglion or noti-fencwil of anyenvironmenial permiti o
() o the Company having 1o take actiGi 16 provent the possibifity of any such mction or
claim
niy  Indenmify cach of the Bank, the A dinistrstor or Reeeiver (and thar respective officers,
agents ard delegates] aganst 411 costs expenses and labilities propetly itcurred (directly oy
indirectly) as a resulf of any non-complunee of atlegoch nusn-compl e with any
environmental laws in refatton o 3l or any pan of the charged propeny gr anvihieg done or
not done on it

. (i) Within 7 daysafter becomung aware of the same, give full particulars to the Bank of any potice,
order: direction, designation, resolution or proposal affecting all or any part of the cliarged
propesty of (it the case of ans Jamed) the Tocality in which it 15 situated, given or made by any
phasning amhority or other public body or authonty whatsoever (inctuding, withoar linutation,
any Hicensing authorityl

pil iihe Bank reasornsbly fequmses, fmmediately, and af the cost of the Tompany, pakeall
reasonable and nevessary steps 1o oy with any of the maticrs mentioned in () above anid
nake (or join with the Bank in mking) such objeclions of represeniations gs may reasonably
B vailable in respect of them.
(s Perna thie T, 198 agents ad any porsons anthorised by L te enter on any lod churged by thes
Debeniure or o which any other pan mf the et charged properiy tesited. 3l Al reasorable e
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and on reasenable nothes (except in case of emergency) for the purpose of inspeciing o valeing any of

the fixed charged property and if the Bank calls For such @ valwition fwhich it is enitled to do) that.

shall be at the experise of the Company,
{4y Mot witlioet thi prioy writien consent of the Bank: -

i3 grail O VALY, OF AZICe 10 Brant oF vary. any licence of tfenaney affecting any fand charped by
this Diebenture

(i3 exercise the powers.of leasing, or aurceing o lease, or of sCcopling Or agreting o accept
syrrenders of lenges, condorred by Sections W or 1630 of the Law of Property Act 19258,

iy im oy othier way diSpose, of agree 1o dispose ofor croate, any legal or Gquitiabic estaeror
interest in any land chargad by this Debendure:

(ivinegotidte, seitle oy wabve any claim for loss, damuge Oor other Compensition {inclding without
Hinitation compnisery purchase compensation) affeeting any tand charged by this Debenture or

v apply for an improveinent of other prant or do anything which mi gl rosubtl i any frnd charged by
1his Debénture being subjoct 10 aiy statutory charge.

(k3 Kasare that, without the priar writien consent of the Hunk: -

{11 no person other than the Company shall be repistered nnder the Land Reglytration fegislation in
Force Tromn time lo time a8 proprictor of ay land charged by this Debenturs:

(i) ne person shatl become eatitied w any proprictary right or Interest whicl may adversely affoct the
catuz of such kind funjess such entitlement exists al the date ol this Diebeature or at e v of
hig scquisition of such land by ¢ b Compuny) and the Conpuiny shall inderrfy the Bask for
aft expenses reasonably incurred by the Bank mn lodging Trom firee 1o e caulions or notices
‘npaingt the registration of Hske b ey seieh bind

(17 41 Permanently keep sl tangitle moveable property forming part of the Hxed charged propesty at the
premises (iFany) specitted m the Second Schedule below or i such other promises ds the Bank
soay o e 10 tne reasonably approve in writing,
{1} Keep such Gixed charped proparty withie England and Wiiles and notify the Bark upon reguost of
the locatipn of such fixed charged property from fhine 10 thng,
fHy  Upon writien notice from the Bunk, keep such fixed charged propeity al the pronises so
ntified ar at such other premises ps nov be reasonably muthorised o writing by the Bank

tivi Pay all costs for the relocation orany of tie fixed charged property.

(m) Sew that there is fixed to all tangible moveable property forming gart ol the fixed chiarped groperty i
4 PrOwienE position i plague confaiming te folowing e -

SIS G AR
This propery and secessories are subject 1o @ first fixed clharaw in Bvour of HSBEC Bankpic”
or in such other form as the Bank may regure. '
fny {1y Getinand realise the dehis ta the ordinary course of i1y businoss twhich-shall worextend wselling
or gssigring or in any other way factoring or discounting thom.
{1y Pay the proceeds of such getling i aued ealisative, sid all oher monies receved in respect of the
fised eharged property. into such separate syt desipin patedt accounts as the Bank shall from
sime 1o Hine nominate tn weiling for such purpose or as the Bank may eibfrwise from Lme W
pime require. 1 The Biank shall nol nomiiaic any such accoum, the Company's Current account
with 1he Bank shall bethe nombmated sccount for the purpose of this Clause (1)
{iiy  Pending such payment, fiold sucl proceeds and otlier monies upon trust fo the Bank.
{ivy  Except with the prive writien consent of the Bank. not be eniitled t withdrw or trunsler from
sy such agconnt @y monies stokding o the vredit of such atcont
tar Puncmally pay all catls. nvstalmenss and ofhor rmonies that may bpcime-dise i respelt ol the

geenrilpes.
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(p) (i} Mot exercise any of the riglis pnd powers attaching o any of the sepuriies m o manner whicl, in
the reasonable opinion of the Bank, may advyersely alfee! the value of the security creatad by
thig Diebeniuee and

[if) prioy to tins Debentine beeoning enforceuble, and sibject 10 (D abuve. i piglds eud poswers
aftiching to the sceuritics sterlf hie exercisable by the Company or as it may direct.

gy 1y Take all such neccssary siops, and do all such acts (including 1he prompt payincm of i
appropriae fees and policing sigingt any infringement of, or chalienge to. the intellectunl
property) to maintain the value sbsistenice ang validity of the intellectual groperty

(i) Where appropriate, use its best endeavours to protect and safeguard the inteliectial property from
and apainst theft, loss, destruction, unauthorised access; copying or use by third partics.
(iiiy Mot usc, or allow (o be used. wr ke any step in respect of zuy of e intellectual propgeny o
wny way which, in the rencanibie opimion of the Bank, may sdversely affect the walue of il
ey fy Deposit with the Bank {and the Bank shall be entitled io retain b all deods, contificates and other
docpments constituting or evidencing litle 1o he Tixed churgcd property (except insoliar asihe
same are held, or roruieed to be Held by any fhiird porty 10 scoordined with any ol it
papiking ik priorty o the secerity created by thuy Dcherure).
Git Ui being reasonably requered to do s B (he Tanke, anad ol the cost and expense of the
Ry -
(9% Ewecwte, sipn deliver snd do-all yhings pecossary {inchading. without Timttsijon, e
assigament of all or any of the.debis and the transfer of all or any of the seourities, w the
Bunk or its nominee and the piving of any notices and elfecng of gy fegisirations) as
{amel in such form as) e Bank sy resonably raquire This s fo perfect o legnl
WOFLEANE, B85

Jnent or other fxed security in favour of the Bank of il or sueh parl a5
shatl be specified 1n such notics of the fixed charged property of otherwise 1o improve.
perfiet oy proweet U security intended o be crosted by tlas Trebuanture or o facilisane 1he
sxercie of any powers, autherities and discretions conferred undes or in accordance with
this Debente, '

by Fndorse, or-cause to be endorsid. an sy doguments constiluling or cvidencing bl o the
fixedd charge property and givé to third parties such notices ol the security creatod by this
Diebenturs as the Bank may ressonably roquing,

Bank's Powery

¥, (ay  Without affecting inany way e Company's obligation snder Clamse S(ny) abave | hie Bank shall hove
the right at any fime 1o fix plagues er other markings to all wmngible moveable propeny comprised in
the fixed charped property of the Promises in of on which such property is sifuited
(&) The plagues or other markings shall be in such form and with such wording as the Bank nay
reasonably require indicating the Bank's inferos! in such fixed charged property.
(o] Tlie Company shall not alios any such plagues o miarkings (0 be concealed aliered or removed.

i iy Abany time befers this Debenture is disciarzud Cind whetlier or not the same shall huve becotie
snlorecablie), the Bank mav, il and whenever, wnd so-ofien as it shall reasanably think B, apply the
whole gr gny pant of the monies from time (§ pime standing to the eredit of any nccounlas referred 1o
i Chase BOnd i or towards e discharpe of the Delxt
by T oy par the mromes mentioned in{n)above o the eredis of any other account nominated by 1t
rinciding an sccount opened by & for this perposcyat spcurity Tor ang continpent or faure abibee of
the Cammparny 1o the Hink

ide o ¥ A LIy .
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Wkhen the Debepture becomes gnforcealzie

tE

This Debenture shall become gaforceable . -

{8y i the Db 5 noUpaid or discimrgad wlhien doe (whether on demand, @1 agroed matnty or eardier as
the case may be), or

¢y iFthwe Company s in Breach of any of the obiligations uider this Drehomivreor

ey ifibie Company shall emer Tk ANy COmposTion or arrangement for the bonefil of ity crodHors, of

(dy i any siep is iaken for the administration or winding-up 6f the Company (which irelichos, withen
limitatian, in cach case, the board of dircetors or the Cotygrany (0 general mechilg, passing
resolution for the same) except where, in the case of winding up. the Bank has consented inwriting
for the purpose of seoonsirction o suralpamation, o

{1 if'n third parnty shatl take pugsession of, oF & recgiver shall be appointed pver, of any seoyred creditor
of the Company shall seék (o enforne his soourity 1 respect of, 4l Grany of 1he charged propenty.or
any other ¢vent shutd happen which puts in jeopardy all of any part of the sconnty created by s
{ebentnre: of

ofy if the Bank, in its reasonable discretion, considers thit any Claim iy be made against the Bank

urider amy hond, guaranice. indemnily or ather contingent liabitity issiod or ontered inlo for any
Tiakitities of the Corapaay] of

fa) ifany other event shall acour which hag been agreed by thy Company and the Bank oy an aventupon
the oecurronce of wiiich this or any other sceurity for the Debt shall be enforceable.

i sy of the above should scoar -
{1y the powers of sale and ol appoinking a receiver conderred By Section FH of tie Linw of Property
Act 1975 shall anmediately arise and beconie exercisabie by the Bank free from the restricions
contained in Sections H3 and 109of {hat At anid
{1y the poweds ot leasing, or pgrecing o tease, orof atcepung of agreeing 19 aceepl surrenders of
leases {conferred by Sections 99.nnd 100 of ihe. L of Property Act 1925 shall immediately

moeomc oxercisable.

These powers are available to the Bank whether or not ke Bardk shur] then be in possession of all or any
pitrt of the chasged property. The Bank sty grast o lgageal o preaiwm and for any length of term aind,
peneraliy, withous the mewessity for e Back 1o comply with any sestrictions imposed By orother
provisions of | the Seations and tepislation mentioned alwve (ind so that Tor the purposey ol Scetions 99 and
1 o the Law of Property Act 1925 the exprossion “pnortgager shall ichude any person denving tithe

wnder the Company and Sib-Sections % cigvand 0 {127 shall not wiply)

Appointment of Adminisirater or Recelver

il

) The floating charge created by Ui Dicheniure 15 mtcuded to be e quatifiing Joating charge as defmed
by paragraph 14 of schedule BI to the Insolvency Act 1986 (inseried by section 248 of and schedule
14 o ihe Enterprise Act 2002)

by AL any time after having beeh requesied fo doso by the Company, or afler this Debenture has become
cuforcentie (and whether or not any of theovenis entioned in Clause 11 are continuing), the Bunk
yuay appoint by deed or by witing under the hand of a duly authorised officer of the Bank. or
otherwise, any oRg OF IRGTe persons lobe Adminisirator ¢ Adiministrator™y of Recetver {"Recenver™),
These expressions stislt, wher nee ssiry, teiude ey person subtitisted as Admindstrsor or Keeoha
of all e arey pagtof the churped propeny CPhe Bapk. may similark appoint i Receiveral @iy 13rme
aftir hovipe hoetap requested 1o do so by the Companm

SEPARG SRS
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13 {ay

(b}

The Bank may (so far as i is lawfully able to de so) from time (o tme by deed o by writing uider the
hand of 7 duly authorised officer of the Bank, or oflierw fge, revmi any, pefson appomied o be
Adminigtrator or Receiver and may ine s similar way appoint another i his place.

If atany thme o or more persons shatl hold office as Adhministrator or Recesver of The same propery,
cch one of them shall bo separately entitlod (sulject 1o any contrary dirgetion in the appointment} o
exereize gl the powers, authorities and diseretions sonferred on them

The power (o appoint a Heceiver shall be i addition to atl statotory and other powers of the Bank
ider the Insofvency Act 1986 and the Law of Proporty A 19ls

The pewer to appoint an Administrutor o Recehver shafl Be and e exercisable by fhe Bank oven

1hough there may be o PIIor appoiLIETIL i1 raspedt of alt or amy part of (he charged proporty

The Bank shall nol; vior shall the Administraor o Fuceiver, be hable 1 docount oF MOTHEIEOL 1N
possesston in espect of all or any af thecharped property nor be Hable lorany loss tpon renhispbion o
for any neghect Or defaed (uniess wilhly of any nature shiatsoever m connection with all or any of the
chareed property for whicha moTigEgee in possession might as st be lighic,

Adl ressanaile costs, charpes and oxpenses property ineirred by the Bamlic or the Adimssisienor o
Receiver inclading its internal yanagement and advvinistration costs and (he cost of any procecdings
in relatton to this Debenture or 1he Debtd shall be paid by the Compsy.

14, The Admimsiraror or Receiver shall be the agent of the Company and the Company shall be responsible for
his wcts and. remuneration A5 well as for aay defaults comnizied by Iim

Powers of Adminisirator or Receiver

R “The Admitistrator shail have the statntory powers in schedule 1o the psolveney Act 1986, The Recotver
shisslt {subject 10 any limilations or rostal ins exprossed 1 the document appeinting tm bl

potwithstandifig

any restriction or Hmitation hinding on the Company under this Debenture o um

winding-up or dissolution of the Company or asy Analogeis proceediags in amy junsdichon) have stl ihe
powcrs (as varicd and eatendod by (s Debengure conferred on reccivers by the [nsolveney Act 1980w
{he Law of Propeety Act 1925 and (withont alfecting thiz above i any wayt tie Tellowing powers: -

(a}

Piphensiee 4

¥ A

(% Tosell, transfer, assign, convey of grant, accept surrender or vary, erminaie or sirrender leases of
or i exchange snd enfer intd of lenrinle leases of any of the charged property, and

(iiy  irvany ot way todispose ol or deal with, all orany of the charged property Hyrospect of
which e Receiver 18 appoirted (o agree any of the same) 16 either case in suchia way and
generafly on such terms and conditions as he e sorbhy iinks fit,

Adiy transsction mentioned above noy be for-such pavment or pllier consideration us the

Adiministratar or Recebver shall think [ This i g0 whether Tor g lomp sietuor 8 consideration
pavable in instalments and whether for cash or otherwise. 1n the case of the Jater, #t shald form partof
the charged property and be charged with the payment and discharge of she Prabt,

Fixtures and plantand mashinery may betakien aond sofd separitely from the premises to vk they

are fixed (or in which ihev are contained) withoul th consent of the Compuny being ebtained or
-RECCESATY.

To take possession of, collect mwd gor in. all or any of the charped property 16 respect of wiueh the
Regeiver is appointed and for that purpose 1o malke sl demands and ke anyv procecdings as the
Recciver shall musonably think fiL

Ta garry oni, manage, develop, reconstruct, smalgamate or diversify for agree the same) any peade or
busincss fincluding farmingy ns has from tme fo fime been dufried on the whole ar poy pare of the
Tixied charped property.




{4

il

(k)

(1
{Im}

{8}
{o)

o

iy To make any arTanggment or compreniss between the Company and any olher porson which il
Recotver may reasomably think expediont '

(i To take, defend or participate in any procecd ngs (inchiding. without Himitation, arieiration
proceedings) as the Receiver may reasonably think expedisont '

T make, offect aod complete such Lprovements, developrent ond repairs o aay of the charged

property a5 the Receiver may reasonably tink expedicnt

To make cils (and o enforce payment of them} conditipnally, or wconditionally, s the members of

the Company n respect of any ancalied capital with the benetiy of all the powers ity the Articlesof

Asseciation of the Company conferred ony the Prircoiord

To appoint mutagers, officers, servants. workinien. nominees and-agenis Tor any of the purposes
ientioned in this Clause 15 ot such remuneration and for such periods and on such terms as the
Receiver may reasonably determing.

1 ihe Recelver thinks 0L ot withost aifecting the indemnity contmned in Clanse 23 tglo, oy effect

with anv insuret any policy or policies of msurance either in Hew, or gatisinction of) of tyaddition iy,

such indemind

To defegate by power of attorney, or i any of Fir wity, 10 ATy PUTSOTLOF PETSONS apgoved foveriting by

the Bank. all or any of the powers, authorities and discretions which are for the time being exereisable

by the Reeeiver under this Debentur.

{1} 1o promote the formation, or otherwise seguire the shaire capital ol any body corporic with g view
tor such botdy corporate becoming a subsidiary of the Company or otherwise

(it} to purchase, lease, or otherwise acouai e any berest inall or g nv of the Company's undertaking

© o pngd propeeny,

B 1o carty on any Business in Sooession 1o (e Clompany or any snbsidiary of the Company:

and in cach case, 45 the Receiver may otherwise reasonably thunk fit

To apply for, and otherwise ke sich steps as the Receiver may consider reasonably necessary ¥

desirable to obtain (in the name of o nonines of stherwise) such leenees, coi sens, pormits and

approvals a8 the Revetver may reasonably think expedient,

To make elections for valuc added tax purposes as the Recoiver may rensonably think fiL

For aity ol the purposes puthorised by this Clause, 1o raise indney by borrowing from i Bank or from

any other person an the seciirity of it or any of the charged property n respect ol which the Hecebver

is appointed.

% The Recefver may raise mongy as e atioiied above on such torms {including. i the Bank shall
consent, terms under which such seeurity ranks in-prienty 19 bl oy any of the seourits cronted
by this Debenture) ag te Recever iy ¢ saotiably Henk NG amd

(i) the repeyment of all such monies and e paymeat of fuierest on them and relatod cosis charges
and expenses, Shall be treaied for all purposes as ExXpenses properdy payable by ibe Heceiver,

Tor exervise amy of (he powess which 1he Bank wonld e entitied 1o exercise neder This Debeniure,

“Fo do all such other 2015 and things 48 (e Recciver may reasonably consider 1o be incidenital or

peegsary to gy of the matiers or powers me pifoned ghoveor which The Becgiver lnwiully may or <an

g s agent Tor the Comipany.

T exerciss any of the above powees on tyetall of the Comipany o o the Receiver’s ow pehallor. m
the case of Hhe powers conmined m paragraph (0 aberve, oo belgll of the Directors of The Company

Subject to-clatms having pronty o the security ereated by this Debenture, a1) monics received by the
Receiver or (o any exercise by the Bank of its caforeement powers undder this Debontyred the Bunk, shall
e applicd in (e following owder:

{a}

Lo gyt of odl mepsonabie costs, cleirges.and expornises of and ineidental . the appointment of e
Fecoiver sud to the exercise of all or snyv of the powers of the Reconer o the Bk and of dnv other




ouigoings properly payable by them Thig includes, without Bitation, the repavment al piomes
horpowed. as referred o in Clause 13(m) ahove and the payment of interest and related costs, charges.
andt expenses (1o te extent that the Bank has consentad (o the samé being secured in priority o the
security creatod by s Dobenture) and ail amounis payablc by the Bank 1o the Beoostver smder guy
order af any court or otherwise

ry o pavment of remuneration (o the Recetver at such raw as may from nme 10 oo be agreed between
Ahe Resgiver anid-the Bank.

fe) Inpavient o the Bank,

Power of Alormey

17

31 The Company irrevocably, and by way of seonrity, appotis the Bank. arw Recehver, and any
Administrator appotnted by the Bank and cach of thetr respective delegatés. jointly and alzo
indivigaily to be the slorney and atlormeys of the Company. Ay atiorney is athor sk il
Company (o do all things which the Comparry may be required to do wnder thiy Débenture. This
inchudes {without Htation) that which the Bank. (he Begetver or the Adminisirtor (or sy sueh
delegate) may
{1} consider necessany orappropriate for. or in connection will, the mprovement, perfoction of

protection of the seeurity 3 stepdad o be cresed by this Debenture, or
iy the exercise of any of the powers suihorities and discretions conferred under 1t

by The Cowmpany ratifics and confiraes tand ggreos to do $0) whatever any such atlorney shali do, of
attempt 1w do i the gxescise of all or uny of the powers, #uthoritics a nd discrotions mentioncd abive
or nrider this power of atioriey. Thiy power of attorney is 1o seeure e performance of oblipations
owved to-The donesswithin the meamng of the Powers of Allornoy At Y7 '

Bank hay Powers of Administrator ov Recetver and wher powers

%!

4.

sigsre D3R ¢ 3 HONG Thevrsiond

fiy Without alfoctng any other powers, 3 athoritics and discretions of e Bank, all or any of the powers,
agthoritios and discrations confzrred upor ihe Adipinisirator or Heceiver (whother ansing undler this
Prebenture or otherwisc may alse be exercised by the Bank at any siie after this Debenture has
berome enforceable. This s so whether or sot an Administrator or Receiver lus been appoinied.

(i The Bask-shall also be entitied todelegate by power of atiorney . or i any other mEanner, 1o ay
peeson of persons all or any of e powers authorilics and discrolions:

(it} Mo such debsgation memtioned above shall prevent the subsoquent exercise of the powers, authorities
and discretions by the Haak iiselt or provend the Bk fromomaking aby subscgquent dhelepaiion of them
1o some othar person,

¢ivy The Bank may revoke any such delegation at any rme,

Atany hune after (his Debenture shall nave becoine enforcesble, or afler any powers conferred by agy
fnferest having priority o the security creates) by this Debentuge shall have heeome oxercisable, the Bank
gy redeinn suclor any other priot interest of arrange the ransfor of i 1o itsclf. 1 may sefthe and poss the
seconns of any thind party converned wid any avcount so setthed and passed shall be conclugie arad binsdivg

an the Company, Al monies paid by the Bank to lhe thizel payty 10 accondance with such accounts shall as

fron such paymint be due from the Company 1oy the Bank on current account and shall bear interesy and be
seeured oy part of the Debt.

The ripnts and remedies of e Bank pder ths Dichertire are i addition e and not i subisibion for

vy righds or romedios provided by ks,




21 The restriciion on the right of consolidating morgages comained 1n Section 93 of the Law of Property At
1975 shall not apply fo this Debenture.

22 {ir 1 ihe Coipaay arany vinie Faity to perlion and sliserve Hhe s, and ubdignions contaiaed o tas

Tyebseniure, the Hank iy (hat withont heing nader any oty 1o do 50 ke sucivsieps ns i ils
reasonable opinion may be required to reaiedy such fmlure and

ity This includes, withoul Timitating, teking any pavaiest, and for the purpose ererrbored 1 (1) abive,
thie Bash ared 18 apgenls iy onlor open any fand of the Company withon being regarded as having

pmicred into possession of i1

Fndemmity
rEN The Comgany agrees to fully indemnify cach of the Bank, the Administrator aeid the Receiver from and

against all and any Hability they might incur in the oxereise (oF apparcnt exoreiset of any powers,
anthorilics and discretions uwnder or in connection with this Debenture freith the exception of frawd or wiilul
delautt on the part of the Bank, the Administrator or the Receiver, but only o the extent committed by any.
of thehiy or any failurg by the Company @ gomple with amy of its obligavons wnder this Débenture

P

Protection of Parchasésy

24 No purchaser or ather person dealing with e Bank, the Administrator or 1he Receiver {or any of their

yospoative delegatest

iy shall be toumd o enlitlied 1o sce or cnguize whether any power. guthonty or theereton undee (his
Pieheniure s arkien or boeome exereisabie!

¢iy b congeried with sy uotey W Viye contraey oF 1o see wlalier oy delegation shall have lapsed o ans
rpagan or beeit reviked; o '

(it} be bound or entitied to concem himselt with the proceeds of any sale or other doating or b ansiwvensble
in any circumstances for the a pplication of the said proceedy '

Paviment of costs, charges and expenscs

25 The Company shall rembiirse W te Fank on dempnd ou 2 foll indemnny basis, a1l cosis, charges pnned
CRPETISCE finclnding, withou! Hmition, all amounts reasonably deternsined by the Bank (o be necesssry o
compensate 1t for internad management o adiministration costs, cliarges and expenses) properly inenrred
the Bank: -
¢y inensuring this Debenture iy offoctve;

(H) juconnection with the improvement, perfection of protection of the securtly created by this
Drebeature,

{iiiy - inthe exercise of any rights. remedivs, powers, authoritics and discretivns cor ered wader, o e
conncetion with this Debenture (together with any worbue added fa or simiiar tax chargoed of
‘chargeable in respect of it}

Adl gnctamounts shall be debited 10 s s0C0 i e mame of the Corapany. Uniid ihey are renmbirsed
they shall bear interest it the rate HF three por cont per anmom over the Bank's Bigse Hate frawm Lime w inme
ealcilated and componnded mionthly andfor according fo the Bark's then cureent practice arid shinll bie
pavable on demand. They willbe secrired ns part of the Debt by s Debénturg.




tndepentdonce of Security

20, {(a} This Debentare shatl be in addition to, and independent of, every other secunty whgch the Bank may
' sl sy Hme hold for any-of the Iebi seured by this Debenture,
fhy Mo prior security held by the Bank over att or any of the charged property shall merge i the secnrily
created by this Debenture,
oy Thiz Debenture shall rermain o Tl force and effect as x conlinuing sccunly trntess and pntl the Bank

ddiseharges it
Bank's powers 1o derd with Accounts snd Money Reeoived

7 {ny 0 the Bank reccives notice of v subseguert charge of other ferest sl ferioe all orany of the

charped property, the Bank may open a new secount oF sccouns for the Company in 3ts bocks
b} I ihe Bank does not do so. 1 ghall be repsrded 28 laviag done 50 unloss fhe Bank gives oxprosy

writien noties 1o-the coptrary 1o the Company. MNobw wtand ing any appropriation by the- Compauy to
the contrary. as from the time of feript of such rotice, all payiments nupde by the Company o the
Bank (other than those dealt with under Clapse Rin) shall be treated as having been Crodived s new
acconnt of the Company. Such payments will not be applicd in rednetion of the ninecunt duc. ow ing or
incmrrer] Prporthe Commprariy 1o the Bank at (he tme whien § reoeived the natice.

28, (Al moraes recoived, recevercd of realised by e Bank under this Deboniure U nciuding the provoeds
of any convession onder Clause 30 belowd may. in fhe repsonable dissretion of the Bank be credited w
any suspicnse of impersonal accotmt.

By They iy beheld such pecount for so long as the Runk may think it pending U application from
e to timie of such monics and il pcorued inierest {at the rate, Loy, sprecd inwniting between the
Corupany and the Bank from time 1o Hme} in or towards the discharge of the Debt

8. The Company winvesany right of sel-ofT it ey Tave now, o at gny tme . te s, N rospoat of the
Debt {including sums payable by the Company under Uus Bebeniun

Curreney Conversion

1] ¢ny For the purpose ar pending the discharge of the Debr, the Bank nisy comvern any rpossies recetved,
recovered of tealised by the Bank onder s Deberture finelading i procecds of auy provious
comversion under this Clause) from Herr exastiog currency of derromination into such other currency
of denomination as the Bank may reasomably think fit

by Any such comversion shall be miade at the Bank's then prevaiting spoi seifing rate of exchiange for such
ather currency against (he existing cutrensy

(&7 Each provieus reference in rhis Clnusic o w curieney extends fo Tends of that curroney wnek, for the
svoidance of doubt. Tands of one currency may b corvertod into different funds of the same currency.

Deatings with you amd others

3t The Bank wery, 11 s dhscretion, grant imme, of snake any other arrangement, variaton ar relense with any
person oF persons not perty 1o {hits Dichenture (whether of 5100 such person or persois are jointly Fible with
the Conipany} i respect of any of the Dbt or of any oiber securily for it I 30 does, itwall nob oy way
affeet vitfier this Debenture or e Tiabaliee of 1he Cosapany for the Debi




Bank's Bight of Ser O

32

i addition to all nglts of soi-off conferred by b, thi Bank iy set-off any money staading from time to
time to the credit of any account Uie Company has with (e Hank agaiist the Dbt

Prevervation and Retention of Security

33

14

{4}

&)

i

{1

Ay setilement, dischange o selease betweon ) the Company and (i) the Bank i Ak nistranor o
ihe Raceiver (the "Relevant Person(s)"y shall be conditionil TN K0 SeCErity given, or peyment made
1o the Relevant Persan(s) by the Company (or any other person) beinp avouded or reduced as a result
-of any provisions or enaclings reiating 16 msohvency Tor the ime being in force in any junsdaction.
b tha event of such security or payiment being avoided or redneed, the Belevang Personds) shall be
cntiticdt 1o rocover the value of amonnt of sucl seourity of pavinciil fronm the Compatne subsoguently as
if such sertlement, discharpe or rélense had not oceurrad

Norwithstanding any dther pravision of 1his Debenture, 0. 30y refense. settioment chacharpe or
arrangementt piven o made by the Bank. the Bank may retain the seourity created by this Prebentute
{and all documerns evidencing tithe 1o the chiarged property o any partof i deposited with i)
following: fe payment and discharpe in fll of the Picht for 8 period of teo yearsand one monih after
sisch discharge.

1P at any time during that period. any step s iaken for the Administration or winding=up {whether
yolumasy or compalsoryy ol e Conpauy o gy ynnlogons procedings st be woannpnened,; the
Ratk mav continue o retin (hisseouray angd The decuments mentioned Above Tor such further period
as the Bank may reasonably detenmine.

“The: security croated by this Debenture and docurents relating 10 it shail be-deemed o hinve continued
1o hiave beon hedd ag seourity for the Deby,

Notices Governing Law and Jurisdiction

35

ia,

Without alfecting anv other lawful mothod of service, any dernamd oF potce 1 be made or given by the
Fank to the Company (including without Hiitton, a derid for payiment of albor any of the Debt) may

g

1)

i

()

45}

wide or given by any manager ar-olficor of the Hank o of any branch of it -
By fetter addressed 1o the Company anit delivercd 1o any officer of the Company a1 any place or senl
ty first-class post to, or lef al the registered office of, the Company or any place of Business or aCiivily
of the Compiny st known to the Bank, 1T sent by post it shallbe regarded as having beon nuwde or
giveen at noon on the second day feltowing the day the Retter wiss postud
By fax or othor alectronic medins (o th: fax smber o clectronic mil sddeess of the Company last
tnown b0 the Bank, TCshatl be reparded as having been made or given at the pine of ransmission

‘Phis Dibentfuie will e poverned by and construed in pocordaiice with Faglish law and all clatms and
disputes fincheding non-contmctual chums and disputes) ansing ow of or 1n connpction with this
Prebentire, is subject matier. negotintion or formation will be dewrmined in accordance with Enghish
lawe,

Both the Company and the Bank submit 1 the non-exclusive jursdiction. of the courts of Frpland. and
Wales in relation to all claims, disputes, differcnues of othor matters Uncluding non-cont ractiit

claimng, dispules, differences of ooy PEAbbErsy arising obl of or g conneci o with this Debeniure.
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Dsclosure of Information

7 The Coimpany consents 10 the disclosure by the Bank of any information sbout the Company, this
Piehenire, the charged property and tw Debt. -

(1) ATy persed o whonn the Bank has transforred, oF propoics of may propesc to teaasfer, allor any of
s rights wnder this Debonture andior e Deb and o am rating agencics and any sebisers to the
Bank in conngction with socl transfoe andfor

b1 toany persedn with whorm U Bank bag entored 110, oF proposes 10 Cnier FEFles, e contearinnl
ATFANECIENIS 10 CoRnection with this Debenture unddor the Debt, andfs

() toany compaty within the HARC Group being HSBC Holdings pic ard ivs associated and subsidiary
companics {Ton e o e, o any af s oy Uhest agents; and/or

{d)  any insieer who is to, of who proposes to, provide msurance o the Banik in respeot of the charged
property, this Debenture andior the Debt, andfor

fey 1o any ofher person w whom, and 1o the eutent that, such information is roqured 1o bu disclosed by

nry applicable baw ot regulation.

Transfer of Hights

IR (4 “The Rank may transfor atl or iy of i riphts under s Debenture and/or the Diebsl wy pny porson &
any tine

{by IFthe Bank wransfors all orany ol s rights under this Debentere andforihe Lrelt, the LUovgmny’s
rights pudes this Debenture and/or the Dbl fos The oise feay e will stay exacily the spme

ey The Compary will be bound to any persan 10 whoiii the Bank 1ransiers any sach rights That person
ill have the Bank's powers and rights so far as the Bank transicrs these 1o tsai person. The Bank
will b redeased avtomatially from its obligations to the Uompairy so far s that person assamos the
Rank'sobligations.

{d) The Company will at the expense of e Bank or the person to whom the rights e (s nsferred, do
anything reasonubly requesied by the Hank to cifect a transler of all or any of W3 rights noder tis
Debenture and/or the Dekt.

(cr “The Company will fol transier abl or any part of is rights under this Dicbemtore avdfay the Do
without the priot wiitten conseat of the Bank,

) Tn thiese Travsfer of Riglts provisions and in the Disclosure of lnformaiion provisions above.

(iy the term transfer means ke, assignaent andror (ansfer:
{ify the kerm rights means rights, beneh = andior obligalions: and
£iil1 - Ehe fonm perion means any persoen, LS, Tundd or dfhor entiy

The Bank's written consent and reasouable requirement

10, {4y, Where the words "without e Bank's whiten ronsand ™ appear ooy Cliuse, the Bank will not
pnreasonably withhold consent. The Company agrees shat i1 s reasongble for the Bank w rehseio
consent to sometling il in the Bank’s reasonable opimon. it adversely affects of night affect:

(i the Bank's scourity under this Debenturd asid $1sability 1o enforce 11,

{1y the valae of that which iy scoured to the Bank and iy shility fo soll the same
iy the Bank's abiliiy 10 recovy the Thobr or

rivy  the assessmen of the valut a1l Tlebeniure ps ap assel of the Bark

Ohedwasiagry DRy 0 0N
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Whare the words "the Dank reasonably roquires” appour inany clause, the Company agrees that i3

reasonable for the Bank to requite something if inthe Bank's reasonable opimon, it will or might

“pssigl i

{1 the presereation of the Bank's seurity under this Debenture o7 the vabue of i which 13 sooored
by i o
(i) fhe Bank's ability 1o feemver the DPebt

wicor any of the paragraphs tor part ol a paragraph)
v umder Ay fow, the validiy of the peenining Olauses (o

Wany of the Clauses (or part of o Clause)
wecomies invalid or unenforoeable in Ay
part of o Clause) o parapraph (o part of @ parag paph) will nod in gy winy b alfectod o dompmincd

i any invalid or unenforceable Clausé o parapraph mentioned above (or par of eithers would not be
valid or unenforceable iT s foras or effect were modified in any way. it sliald be deemeed 1o have the
modificd form or effect so fong as (he Bank conscats.

Intrpretation

11

£)

{b}

@

)

The expressions-

{1} “the Company” shall include aryy person from (ime W Hine derreing Hile sader the Company

{1ty "the Bank” shadl i nelude its successors and ransferces and in hetly sases 1o the extent of thair
rospective rghts amt Benehits (inctudong, without Hindlation, any person b whot nnder the
taws of such porson's place of incorporation allof substantialiy 2l of the assely dnd Habiliies of
the Bk hucome vested),

ity “environmental laws” inchudes Al ppplicable Taws, rogulations and direerivies (rnd all notices,
circulare. orders, judgements wid dovisions al arw onrt or otler competen aulhority in any
jurisdiction} concerning the pothition of protection of the eovironment or the hiealth of humans.
“ninals or plangs, This includes, public amd workers' iealth and safety, the gencration. use.,
{realmont, slogage, transpartalion of dismﬁai. ar discharge or reldase into the gnvirgnent, of
any chemicals or otber poliutants or contan ot ot ndustrial, rdioastive. dangorius, 1N
or Hazardous substances or wasies Gn-whiatever form and il uding noisc and genebeatly
et fed orEatisms)

(i) envirommenial permiis” meins all perouts, hgonses, songents, approvaly certifienies and oler
authorisations {including all conditions applicable to them) rogmred o neler any envirgrmental
fzws,

(v} "holding company” “subsidiary™ and “subsidiary undertakang” shall have t e menbings
respectively sel o inthe Compaides Agt 2000 {as the same gy b arnended, vatied or
eeplaced from e (o thmes,

Ay refirence 1o 4 person shiall include any person, COMpany, CoOrporation. body COrpOTaLs,

povernment, shse {or dgeacy of o state) snd oy agsociation or partnership (whether or not hiving,

legal personahiyy of any of these

Ay referenie 1o auy staluie of any section of v statute shall be regarded as tncluding roference 1w

any statutory modification or ye-enactment of i for the time beigg in force.

Beferenoss (o the singular shall include the plural and vies versy, the ase aof the male pronoun shall

inelide the fomnale and nester, the use of the nester pronout shl! inchude both the malke and the

female.

he hesdings are used for guidance ondy




Company's compliance with Memprandum and Articies of Assoviation

437, Vi Compay confizms that this Debenture docs not Soiitrnvene any of the provisions ol 88 Memorardum
mivd _-Am@iaf#'ﬂf‘ A gson i

N WITNESS 1his Docd has been exeuted and 1s imended s be and is delivered on the date frst mentionad above
The First Sohedule referved e above
Part 3
(Frechiold and/or feaschoid land)
Regisiored Title

411 the propertylies) comprised i the foliowing title(s) at HM. Lond Registry
Unregistered Title
Adl the propery(ies) now vested i the Company and comprised in the Deed(s) reforred to beiow

Part 2.
{Brior ongages or other matiers relating to the properts describid o)

The Second Scheilube reforred o abiove
(O hatteds andior othor property)
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This- Deed is an im portant tegal ducument. HSBC Baak pie sirongly recommends that you seek 1he atvice
of your solicitor of ether legal adviser beFore signing this Deed.

Signed 35 3 doed by the Comgnny acting by

Signature

Marne in full

g wee by 8
Compry without 2
_ Ulanmvemon se i35

Signature st/ Secrotary

Mame in full FPARRER.

ik fetters)
Signed sis a deed by (he Compay geling by

Signaturg e R Lxrecton

Mame in full _ e
#"‘ff?{'?i(ﬂi."' ff&;’ Frorsd
vy abe shore e
direton v aitbwrsed

Fen signth
fn thee prosses ol
Stenature of
Wilnpss Whiess
Full same of witness e
fittnek letters)
Ahdress:
Ooupation
Ferr oo o belo i of HSED Bank ple
ES Pnk's 7@ IR R AR T R A

Pledweptnrn 1330 1AW Badwd




NOYFE: Receipl not to be used for registered charges.

For Bank Use Only
Thiz Helease made the shiry of tasey thousand sed
BETWEEN (17 HSBU Bank pic ("he Baruk™

amd {2}
{"the Company™)

Witnesses thal the Bank hoerehy releages 1o the Cotnpany bl the progeny pow comprised in or charged by the within
writlen Dehentire from 21 moaies scoured by and Tron afl chasis arid derennds ander the willin written Debenture

1y witness whereof Uis document which b inendecd 1 take et ae n deed has been duly execited e day apd vear
Thrst Bofbre wrillon,
SIONED AND DELIVERED
By
(Signetire)

as the atorney and an-behalf of HERE Bank ple
fun the presenceof

Tt maang ol wiliess

Sipnamre of witness

Address

xccupstiion

SERECEN sk Had RETUREIARTGS

Troberiary 13k 1 100 By



