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Registration of a Charge

Company name: GENMED.ME LIMITED
Company number: 06045647

X722KCI2

Received for Electronic Filing: 19/03/201

Details of Charge

Date of creation:  16/03/2018

Charge code: 0604 5647 0002

Persons entitled: GE CAPITAL EQUIPMENT FINANCE LIMITED
Brief description: NOT APPLICABLE.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ADDLESHAW GODDARD LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6045647

Charge code: 0604 5647 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th March 2018 and created by GENMED.ME LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

19th March 2018 .

Given at Companies House, Cardiff on 21st March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Eeed.:isl'm_a'dé on \‘6 M&f&h :.._'E_'Dj.a

oy
E 06045647 whose feg;stered office is szuated at Genmed Hnusa Llantarnam - Pari: Way
:'Llantamam tndusifta |- Park, Cwmbran VWales, NP44 364 (Asszgnar}, and

* Between -

'Genmer.l me lelten::l & cumpany mcnrporatad in England arid Wates with Ieglsiered number :

.GE Cﬂpltal Equnpment Finance lented & campany sncnrpuratad in England and Wa[es WIth S

@
_ 'reglstered numher ﬁ‘l“lﬂz»:lﬁﬂ of The Ark, 201 Talgarth Rd, Hammersmath LGHan WG BBJ
o :(tcgether wuth its successors anmﬁ assigﬂs Assrgnee}
__Wharaas
;:A‘}' ; _'The Asmgnee (as buyef} the: Asszgnur (as callectmn agenz} emd Genmecﬁ Capﬁal Managemem
Limited (GCNI) (as seller) have entered into- a'master sale. and purchdse agreemerit datsd 23
_ January 2017 {Master Sale Agreement), uncter which GCM may’ from time to tirnre make Qﬁers-- o
: :(G}f‘fars) to sell cerain equ;g}ment and tﬂ asmgn certam c:t:»ntrac:t nghts to the: As&gnee
'(_8)-' _' Thie Assngncxr has, agreed to execute thss Deed 1n fawuf of the Assugnee as Sacurtty ﬁ:w the: -
a -payment cf the Secured Liabilities:
Cltis a;'gre;edé_,
1 Definitions and interpretation =
14 _beﬁmtions

Tal!sawmg meanmgs

'Account means the HGGDUﬂt of the Assugnor wuth tﬁe Acccunt Bank numberad -4681 w;ih

- sort -codts I

-Accoun‘t Bank means E{amlays Bank Plc

- Affiliate means in relation o any persaﬂ k| Smbsmlaw of thai perscm ora H{'.’l dmg Eumpanyr

Ofthat perscm or- any ot?'ier Submdlar}f of that Hc}idmg Company

c As‘stgﬂed.ﬁss&ts' means:
. .(a.} : the Accaunl '
| __(.bj' . _th'é.-B:_aii_a"nc-_:
o the :d'e_bts Ee;nréseintéd;.t;y the Baldnce
dy '.-éll ﬁgh’ts: .l.:.i.ene"f.its and -'prdceedé' of t.h_ﬂ Bai’anﬁé’ '

gy | E ﬂther rights aﬂd benefa*cs acm’*umg to or ansmg in. cennection wsth 42153 Accoum ot the

Batanca

-.'Autharlsatlons édris: af authorlsatzan t;ensent pennismt:m amjmval regoiutlon Iucence
.-_.exemptlan fllmg, nataﬁsatlun ar: reglstratmn

ARIFH U 1.



. Balance means all monies from time to %sme cradited to, and far the tirme being standmg tcn the’
- credit of, the Account ncluding. all mteres’f frcm trmie to 1|me actried thereon and shall mclude _
where the’ c@ntext requires; any g:tartn:m ofthe relevam ameunt

Business Day means a day (thherthan & Saturday ot g Sunday) on whlch baﬂks are generally' '
mpen for: busmess ir Landan

-E:ontrat:t Theans an agreement far the. prcms:on mf managed equlpment services made
' '.'-b&tween the Ass:grmr and 2 Hospital, as specn’ ied in an:Cffer :

_ 3D|str;hution Day has: the meamng gfven in the Masier Sale Agreemeni
' Event of Befauit nas the meamng glven in the Mastar Sale Agreament

-:'Fmanca Dﬂcuments Means this Dead the Wastar Sale Agreemeni and any Offers ESSLIEd by
- GCM from tirme to tima together with any other dncument identified as a Fii inance Docurnent hy-
_ the Asssgnee ‘the Assagnor and GOM. in writing from: time to timie and any :‘:ather domument'
_ gt}vernmg or ewciencmg the. %erms mf the Secured Lmbnhtreg T '

' Hu%dmg Compaﬂy me—ans i relatlon to a c:ompany Di‘ c:arpﬁl‘atluﬂ amy uther cmmparsy or. _'
corporatmn in resper:t of which itisa Subsudiary ' :

:Haspltai means any NHS Trust or F:“oundataon Trust Whlc:h erﬂers inta- a: Contraat with the-
Agsigrior, as specff gdin an Offar ' : :

Late Payment Rate means.3% per aﬂnum abnve the basa raie Df Baru ays Bank Pls frum t|me '
e tirvee | in fcm:e : :

ZMatena% Adverse Effect means in th& reaamnabie uplnlﬂr; of the Asmgnee = materla! ativefse N
eﬁ’em on:: . .

{a) 3 thie business; uperatmns pmperty} ar cﬂnci tmﬂ (f“ nanmal ar. UihEWﬂSE) or pmspects caf-'-.
' ' :he Assrgnur andior GGIV! :

“{b) . the abrhty of the Ass:gr;or andf‘ﬂr GCM to perfom’i its: nbiagatrans under 1he Fmance :
SR Documents or g _

: :(_&;}' 3 fhe vahdlty or enfcxrceah;lny m‘ or the: eﬁe@tlveness ol rankmg af any Secur;ty granted.
- - of purpoﬁmg tobe. grant@d pursuant foany of, the Finance Doctiments nrthe rsghis or:
'remedzes nfthe Assngne& under any of the Fmanr.:e Decuments '

E Mas*ter Sale Agreement has: the meamng gwen in rec:tal (A} above
' ﬂffers has ihe meanmg gwen in rer:ltal (A) abwe
B Racawablaﬁ has the meanmg giver in the Masler Sale Agfeement

Racewer means any rec:ewer manager or admmnslratlve recewef appam%ed E;ny the Assrgnee :
in respecﬁ of the Assignor or any of the Assignad Assets : -

: -S_e_cured'L.sabﬁltles means: :

: ':(_sf)' ol present and fu’ture monies, Iuablﬁltses and ﬂb!rgatgons now &r after the dale ‘of this. -
Deed owing; due arte. Deauma dueto or asmgned 1o the Assignee pursuani toandin -
cunnea%mn with the Finance D@cumems or utherwgse i any cuwem:y ar currenmes_ :

B Tyl e ' 2



- .and wheiher ggresaﬂt or future, actual or cantmgent whether: incurred. salely (‘Jl‘“jﬂlmly .

with al afiy Gther. person and whethier a8 prmclpal wisurety, logetner wilh all‘actual costs,
charges and expenses am:ruzng an and incurred by the. Assignee i respect aof- such '
'mnmes Icabllliies and abllgatlans ' :

'(b}_ e any Recewables purchased by the Assugﬂee frmm time: m fims: pursu:ant ta the terms of

Cthe Fmance Docurerts; and

ey " gl costs charges -and’ expenses of any kmd whatsoe'uer mclur:img Iegal and other" o

'-pmfessmnal ¢osts and charges incurred t::y tha: Assngnee in takmg any sfeps whether

oy way of fegal pr‘ct:eedmgs or otherwise-to énforce any of the provisions of this- Deed -

.such Gosts charges and expenses 1o be payable in alt cases on & full indemnity basis -
and 50 that ‘any taxation of the Asszgnee 5 legal costs charges and expenses ‘shall be-_
on a satmltar and owrl client basss '

' _ -sEcunty means A mertgage charge pledge hen assgnment or other. securlty mterest :
seouring: any. Gblsgatlan i ariy persan ar any otl'zer agreemeni or arrangemem havmg a mmllar-
'eﬁeat :

_ 'Secunty Pertod means the permd commeneing on’ th& date of thss E}ead and endmg 0. the_ E
 date on 'which the Assignee is satisiied that the Secured Lmhrhtles have been lrreva:;ably and
: .uﬂcondmmally ‘satisfied, pasd and dlschargecl w the: Assagnee in fuli

_Suhmdlaw means a submd:ary wrthm the meaning: of sectlcm 1 ’159 aﬂhe C’:Gmpames Act 2(]06 .
_and any company which would be & subsn:iiary untiertalﬁ ing wnthm the meamng of section. 1162- _
of the C:Dmpames Act 2008
*Tax means all present and fubire taxes, levies, imposts, duties or charges in the nattire -
:__{mcludmg any penalty or interast payabie i mnne:‘mon Yarth any failure to pay o any delay in.
: paymg any Df the sarne) : _

;'Umtary Charges has the meanmg gwen in 1he Master Saie Agreement

' WOFGS and- expresssons wh;ch are def’ neci in the Masler Sale Agreem_ent shall haw& the Same
B meanmgs when used in this Deed unless utherwme defi ﬂed herem

: --GﬂnSt:rq;t_i on
~ Any reference in this Deed to:.

(ay . clauses, pérs'gra"p'hﬁ" schedules arid apﬁmhdiées"afé' sibject o any contrary indication,

- o be construed as referenc:es to the clauses, paragraﬂhs of, schedules to; appendmas
_la this Deed and references to th[s Deed include its schedules and appendlces

| by save where the cun’afary is mdncated tms Deed or any. olher agraement m dc:rcumerz‘t' :

or prevision theraof’ shall be canstrued as a refererice to, as the case ‘may be, this
 Diéed, such other agreement or docunTent of provision theram’ as the sarmie may have._.

_ been, or may-fram time to’ fire: be amended, waned nmfatar:l or supp!emented m
' -acmrdance with:tha terms therecf : : '

Sy e fé'gui'at"im includes ény ﬂ'rés‘en"t “or future - regulation, rule, -official directive,

- requirement, Terjuest or guidaling {whelher ar nat havmg the- fu:-rse crf law - but 1f. mﬁ_
o __h:av g the force of law, then being a type with wihich. persons i whmh it applies
o custﬂmamy cumply} m? aﬂy guvernmantai mtergoverﬂmental or supranatmmal hody,. :

A A5 ' A
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2.1

22

_ ':agency, central baﬂk departmen! or: of arny regulaic:zry 5eE'f regmatmry orﬂther authonty-
Coor organlsatzon '

' oy & pmwismn {}f Iaw isa provssmn uf any treaig,n egmlahan regulaﬂan decree order ur': B

" by-law and any secﬂncﬂary legistation enacted under a power given by thal provision, -
as amended applied or re<enasted or replaced whether before or aﬁerthe date of this
' Deed : - :

(é}_é S | persun mcludes any mdf\ndual firrm, company Bnrpm‘atlﬂﬂ gwemment State or_:---'

. 'iagengy of a &tateor any assaciation, trust, joint: venture consortium ot f;arlnershlp
: -(whether ornot hav ing separate Iegal persunahl.y) Oi‘ any other entity ‘or bady of any '
: "ﬁBSGi‘lplIOW

M atime oif'da_y‘ is.a_;r:e'fér.e_r;cé to London time;

(g)_' “the 'si’nguiaf ih_{;’lud-es the plural _'aﬂ'dz”tﬁe-plur‘ail ziﬂt':lli'a;es;;'-t'he' singufar

o o i'h_'rs'iud'é--arfd inﬁiudingfarendi -Iim:itéﬁgﬁ ‘and

:('i}'_' _ any parly mcludes references m such. party 5 permlt‘ced sucr:essnrs and asmgns, uniess '
' - othemwise expressly pm\fldeﬁ it thES Deed. :

Effectas a dee-d_.'

“This Deed is mended te take effect asa ﬂﬂed na%w;thstandsﬂg the faf:t that any paﬁy tm Ehls.-" '

Deed may only execu‘ﬁe this i?)eed um;ier hand

: 3-c-uve_-nanf_ topay -

'_ The Assirior hiereby covenants for the benefit of the Assignee to daly and punstually b'ay and
- discharge in fill all of the Secured Liabi lities as and when the same sha‘i betome: due owsﬂg
or: payahla and whethaz’ at maturlty, up@n azcereranan or othermse :

if the' ASSIQE’I{)F fauls to pﬂy any amﬂunt dug- under th|s Deed or any of the Finance Documems

- on-tive due-date far payment thereof at;-in the case of a-sum payahle on demand the date for

- paymem speclf’ ad it such demarnd; then the- Assignee shall be entitled to charge late péyment
*interest 6n the amoiint DVEi‘di,IE at the Late Payment Rate fram the due date for payment untll
“the date 0!’ aatua! payment : : :

S Asslgnmem

 Asa C@ﬁimumg sacurlty fr:jr the payment and discharge af fﬁe Secured Lﬁablmzes thie Assignor* :
with £l title guaramea hereby assigns . ahsaiutey and agrees to assign absa utey 1o the -
Assugﬂee all of its rlght tithe anc:f mterest in and to the Asmgmed Assets, '

'--Dpe.ratl_on of the Ac‘cmunt-an& apglmatmn -of A‘ssngned _Ass‘ets

- The Ass;gnor shal! upen the Ac:c;ount on ‘me dite of this Deed, if ﬂﬁt already Gpented and shalf.

~ continie to-mainhtain the Acaount until the axmry of the Securtty F-"erwd The Asmgnur shall -~ .
immediately send a notice 10 the Account Eank in the farm’ appearmg in appendm 1 {(Form of =~
CWNotloe of Ass;lgﬁment) and undertakes to progure that: the At}cr:aunt Bank a5 800N -as reasoﬂably-_ 3
--'praﬂtlcabe ‘ackrowledges such notice in the form - appearing in appendix 2 {Form: ‘of-

. --.'acknnwiﬁdgamem) The ASSignor undertal-aes that it will not amend or change the instructions.

“given-to the Account Bank in-such. notice 6f-give any other instructions to the Accotint Bark

LR kb PR _ - g
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- iith ;'espect to the Asmgned Assels WhiCh are: gﬂcnns ste-nt withy the nmiice ar wnth any mf %he
:nther mrms of ”{hns Deed :

'Th_-g.__;.h,ssi'gn o1 sh alt:

@ prompiy invoice the Uriita v Charges to the Hc's‘pﬁé.ls-? and.

::(b}r . 1rrevocably direct the Haspséals fo pay ihe Umtary Chafges and any other Reﬂewables_,

mto the Accounf

in accordance wntl'l the terms of the Master Sale Agreement

'-iSubject to alauses 4 4 and 4 5 beluw the Asslgnea WI" instruct the At:count Bank to pay and

' .Agreernent

“The: Assngnee shall nut ne nblzged to make any paym@n% tmt of the- Acnount (ar ta darem the
' Accnuni: Bank to do 50) tf elther '

(@ any Event of- E’éefaut has nccurmd anfj is ctmstmumg, or -

:('l;-).' lhere are. msuﬁ“ Glﬁm fumis in Eha Accnun’i ta make the:- relevani paymeni

i Upon the uccurrence ﬂf an Everit caf Defaultthe Ass@nee may, w;thnut prior notme apply ‘all.or

any pad of the Amgned Assefs in or towards satisfaction of amé of the Secured Liabilities (and "~

- for- sush - purpose the Asslgnee may. reguire this: Account. Banl to tmmedlately pay. 1o the
- cAssignee all sums then standing to the credit of the Aﬂcgunt and give such other instructions

“ to'the Account Bank asthe Aswgnee considers appmpnate) The Assignee shalf not be obliged -

o te exermse any of its rights. under this ‘clause 4.5, which shall be- without: pre;udsce and i

48

S 4..‘?

4.8

-zaddltlan 1o any fight of set off, “cortibination of- accuur%is fien o other thts to-which the:
Assignes i at any time chewws& en’ﬁﬂed (whether by Uparatmﬂ of law, ccm%ract aor ﬂfhEFWISE‘.'}

CThe ﬁssngnee shall be entlﬂed {but nnt ob liged) at any’ tnme and from time to tJma o apply alt ar-
: any of the Asslgned A&se‘%s m accnrdanz‘:e vwih the provisions of thtS Deed

. _“The Assngﬁar shall not be enht ed to wathdraw any moties from the Aﬂcaunt cz-r t gwe any
instructions fo the ‘Account. Bank: relatmg 1o the aperat;@n of ihe Accauni without the pﬂor' o
.wmtten Cfmseﬂt of the: Asslgnee : '

A mﬂmes receweﬂ by the Assrgnee pursuam m thls Deed faliowmg an Event of Default shall :
B pald or appEled by the Asagnee in the fulluwmg arder of pnoﬂty

"{a).- -'m sahsfactzcn uf ail costs charges and’ expenses mc;urred cr payments made by the -

_ 'Asszgn% arany Recewer inconnection herew;th

(b) “in-or towards satzsfac:tmn of the Secured Lmbﬂmes (and m such arder as the. ASSlgnee :

-'shail SﬁEGlfy)

: (fc): C aste the suz’plus (it any} fo the pers&n ar persnns entltlecf ihar&ta

I 2he Asmgnee {aallng reasor‘fabiy) beheves %hat any amount: pald by the Asmgnw ar any miher ;
‘person -iri respect of the' Secured Liabilities Is capable of being avoided or set aside for any -
-redsan, then for the purposes of tms Deecz such amount shall not be mnmder&d to have been :
pa;d

C o Anandeoness . g
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-Any settlemen% dlschsrge Dl’ Telease beiween the- Assxgrmr and the Asssgm&e shall be-
Ceonditional upon no Security or payment to-or for the-Assigneé by the Assignor or.any. other
-perscm berng avoided or set aside ororderad to be refunded or reduceci by virue: uf any faw
'reiatzng io bankruptc:y, msnlvency or hqmc&at:an ar othenmse

Upoﬁ the" Assignee ccmﬂrmmg that the Secureﬁ Llablhtzes have been unmnmtmnaly and
irrevocably pald and dischaiged in full and that the: Securnty Period hag ended, and prawded '
that no Event of Default has ancurred the A55|gnee will darer,t %the ﬁscceunt Bank to pay-the
fBalaﬂce o the Assugnar :

g Representaﬁnns and wa-rr'anties o

The: Asmgnee has enterec% mta this Deed in fu! I reliance on the g’epfesenta’imns and warranties

B of the’ Assigrior set oiit in this clause 5 and the Asmgnnr hereby represents am:l warrants to the:
-Assagnea on tha daie of thls Deed ' :

' {taj'._' -ithe Assxgnur s a limited |‘iablmy company duiy mcnrpurated and valldly exa‘sé ing: under N

“the Iaws of its juﬁSdlﬂth"f of incorporation and it has {he power 1o own-its assets and
-carw r:m IIS bus;ness s it is bemg cﬁndumed :

S o fhe best of the Asmgners knc}wledge mformatmn and bellef all fmanmal A other;

_-'_mfarmatmn diven by it 1o the Asmgnee ini oonmecﬁcn w:%h this Deed, including #e
~negotiation thereof, is’ true and thare are no- other facts or conmdemimns the omiissicn
of whach would fender any such mfmrmamﬁ mlsieadmg i maten:a!ly adverse manner-_ :

) @ the Assngnc}r has ful pmwer aﬂd euthorsiy tor enter mtcr this Deecl and the execution of L

thss Deed has been duiy autﬁonsed by all recessary. car{:mrate action;

.: fdy- | there aré no Authorisdtions requrred N the: Assugnors par 10 permlt the enienﬂg mto »

and due perfoirmarnca of thns Deed and that any. fflmg or reg:siral;:on requlrements on
Cits: part hava been complied wﬂh

(&) - the ubllgatmns on the Assngmr 5 ;Jad arlsmg under thus Dead cansmute lts iegal vahef'

am:i binding c;-bngatluns enfarceabie agamst it. m ar:mrdance wnh the terms. of this
Deed =

{f} ' nemher ‘ﬁw enienng into rmr the perfomaﬂce uf T.'hIS Deed shafl conflict wnh the _ 

o Assignons- canstltutmnal docurmients oF constitule or give rise’to any breach of cnr dafault :
under any. agreement faw, regulatmn or order by whmh |t |s bnund

gy the Asmgnor is pot requzreci to make any deductmn for or on. atcount of Tax fromm any

" payment it may make under this Deed and no stamp or registration duty or similar Tax |
or chsrge s payaﬁ:)[a it junsdmnun of i ncorperahcm in res;)ec:t of this Deed

' '(h)"__" ___'except as dISGIOSEd ir wrlt:ﬂg to the Asssgnee no ewem has occ;urred or wcumstanc:.e -

-arisen which has or'is likely to have a Mater;ai Adwerse Effect since the date ofits last:
E mnsolidated audited annual aacﬂunts ' - '

' (l) 'na Imgatmﬂ afhntraimn OF admlmstratwe pmceedmgs have bean szarted or; 10 ItS_'

f«:nuwiedge threatened which have or; |f advsr&ely céelermsned are. reaseﬁabfy Izkely"_ .
to havea Maiarlal Adverse Effect : :

Aaqy except pursuam to thas f.:leeﬂ the Asmgnrar is the sole Iawful and benef ual awner of

_ ali the. Asmgned Asséts free fmm any Sacunty. and

< UE0ATE _ LB
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8.1

- (k} o this Deed is an-effective: and enﬁ}meahle securlty werthe Ass:gned Assets and every:

par’t of them.

) The representaﬁons and. warranhes set Gt in clause 5. 1 shall survive the execuizon caf thls
- .Deed and are deemed to ‘be repeaied by the Assignor by reference ey the facts- and_
' -mrcumstances then emstmg on.each day uftha Secufity Period: s

The ngms and remedles ef the Assngnae itk relam:m to any mnsrepreseﬂta{mn or: breach of

' warranty. on the part of the Assngno:r shall ot be preludlaed by any investigation by oron behalf .
“ofthe Asslgnee into the' affalrs of the Asagnon by the parmrmance of this Deed-or by any sther

' _:act or thing- whuch may-be done or ﬁmiﬁed to be dang by the Assngnee ursder this Deed and

: WhlGh wauld or mlght but for this: c%ause 5, 3 prejudwe such ﬂghts and remedtes '

_-'-U_n_ﬂéﬁakmgs
-~ The Aéﬁ-fg'nﬁr.s:hal'l'inéf otherwise than: . .
: {a) i favourrﬁfthe Assugnea arad

oy wn‘.h the prmr wmters consem of the Assignee and in accordance W|th anf:i 5ubject t@- '

ANy cnnditmns Whmﬁ the Assngnee may attach 1o 5uoh mnsent

. (1) creai‘e grant mc.:ur ol penmt gieh subszsi sny uther Secunty of whatsaever nature ovier the
whale or any part of the Assigned Assets; (i} sell, agsign, traisteror c:thenmse d|3p03@ oftha’
_ whole o any part of the Assigned Assets {iity. g:xerml or agrae 6 arsy varnatmn of the: ﬂghts
attaching to the Assggned Assets; or {iv)y do or calse or permit ta be.done: anythmg which may
- in any way matenal y depremate Jenpard%se or DthE[WISE pre;udme the valu@ e ’nhe Asagnar of -
: the Seaunw createcl by or under this Dead

The Assngnar shall pmmpﬂy and fui!y perfenﬂ and discharge its nb[aga‘tmns Lmder the Finance :

Dacumen‘ﬁs wnh all reasscjnable careand: d:llgence and generally actinsuch’ a m&‘merm ensure.{

s comphance with all ItS Dhllgatlcns under the Fmanc@ Daaumen‘is
: S'chwar of attorﬂ'e;y_i |

 Thie Assigior hereby inevocably appoints the Assignes 1o be the attorney of the Assignor and
“rinthe Asagﬂors name and on its behatf and as its act and deed 1o sign, seal, exacute; deliver,. '
“register in its name, perfect’ and -do all such documents and things as. may be, oras'the .
Assignee may reascmabiy caasuder to be, r‘equuslta for carrying cut any ubhgatmns lmpc;sed on -

fihe Assignor under this Deed. “The Assmnm" hereby undertakes (io *the extent to whsc:h it can -

“lawtully do 80) to ratify and ‘confirm all things done and docurments executed by ihe Assignee: :

in thie-exercise- of the power of attorney conferred by this clause 7 and the exercise by the:

- Assignes of such power shalt be. conclus,we ewdenca of its rlght fioy exemlse the same
Enforceme‘nt of secu nty _
- Wh’eﬁ s'eic'tiﬁ'ty’ié.'éh;fcirGEab'l'e '-

On the ‘Becurrence of any Ev&nt of Defaﬂlt wmch i cammumg, the Secunty created by and’
uﬂdar thig Deed is |mmedrately er';ferceable :

:Ams {if enfnrc&merﬁ;

; The Assngnee may, at its al:}scrluie dlscretmn at any: iwne aﬁer the Seauruty crea’ceﬁ by‘ m" under -
i Deed is enf@rceabie

RS T45A S
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@ --enfnrca all- orany par‘t m’ the Secunty created by or under tHhis. Dead in any marmer it
| gess ﬁt : -

Cqby i 'exercise |ts nghts and powers conferreci u;mn martgagees by the Law of Pmperty Act'__

o 925 as vaijed and extended by this- Deed drict r|ghts and powers conferred. on &
_-Recewer by this Deed, whether ar not: it hds laken possessmn or sppmmted | Receweri'
',ta any af the Assngned Assets; '

.;'-ﬁé}: : ":appomt a Rec:ewar to allor any part of the Asmgned Assets or

)] "fexermse fts power' of sale under section 101 nf f;he L_aw of F’mperty Act {025 (

_ .'-amended by this: Deedj

| Rﬁigi&i of ap:p‘ropnaﬁnn- -

“Tao the extent {hat the Secunty mreated by th]s Deed cansﬂtutes 3 "ser.:uﬂty fi nanmal ccmilateral'j o
' -_-arrangement" and the Assighed: Assaté ccnsmute “inancial soliateral” for the purpase of the _

Financial Collateral Arrangements {No 2). Regulations 2093 (Regui‘atwns) the Assignee shau_ ‘

©have the right on giving. prior notice to- the As&gm}r at any tlme after{he Sec:uﬁty created by or
C underthrs Desd becomies ar;forceable to approptiate all o any pait af those. Asmgned Assets.

in or towards dlscharge af the ‘Sectired L;ai:nhues ‘The parties- agme that the vaiue of the .
ampropﬂated Asszgnad Assets-shall'be; in the dase of cash, the amount of cash appmprra’[ed

. For the purpose.of Regulatmﬂ 18(1 yoof the Regulations, the Asslgnor agrees ihat the method _
of valuati fon prowded for. m this ctause 8.3 constitutes a vgluatmﬂ " na commercrally reasnnable' '
'manner“ :

; 'C-nntin'genciés-

- IF the Asmgnee enfor::es the Secunty CDﬂStltutEd by or. under thss Deed at g t;me when no.
--amﬁunis are due to the Assignes under the Fingnce Dcncumen%s but at @ tirme when. amnurﬁs

g 'rnay or will become so due, the Asslgnee {or the Receiver) may pay’ the praceeds of any- o

: .remvenas effecteci by ut mta a suspense account.
_Mmﬂgagéei in pu-s-sess‘-ian.é-na Iiahility- _

_'Neﬁher the ASSugnae nor any Recewer wnli be fmbie i)y s“aﬂsan of entermg lrrto possessmn crf‘_{

an Assigned Asset, to account as martgages in possessionor for any logs on reaiisation o for

-any default- or OmISSIOH fnrwhlch a muﬁgagee it passasmon mlght chervwse bies liable:..

- Red&mptmn'n:f.prmr-mmtgages.

At ar;y tlme aﬁar the Secunty createcf my or under th:s Deed has become enfarceabie the

._Asmgnee may, at- f{he sc}le c:cst of iha Assegnor {payable - the Assugﬂee on demand}
' -'(;a): ' redeem aﬂy pncr form of Securlw aver any As&ngned Asset andmr
e (bj_' -pmcure the transfer of that Securliy to |tself andmr

(53 ' _set’ﬁ € and pass the. accounts of any prﬁur morigagee; chargee or encumbranca:r wh;c:h T

Gnce S0 sait!ed and passed: Shall-be cnnc?uswe arnid bmdmg on the Assngnor

._ Sfét’utary fowers - gene;ral

: 'Forfhe purpnses Of all poweg’s :mpiled ?oy statute thée Secured Lnabiﬁzes shall be deemad ’m -
_ have Become: due and payab g on the dﬁta heraof '

s ELENE &
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Seétion 83 of the Law of Pmpsrty Aﬁt 1925 (restnctsng the nght of GﬂﬂSGl[dEleﬂ) shall rot: appiy_
ta this Deed or the: se&unty constriuied by n

' .':.Sacimn TDB af the Law ot Pmperty Act’ "2925 {restrlctmg ihe power uf sale) shall not apply ’to_
' thls Deec% ar the S&CUrity- cnnstltuted by it,

) Each Renewer and the- Ass;gnae IS entatled to- al§ the nghts powers pnwlages and immunities.
- gonferred by the Law of Pmperty Act 1925 -and the Insolvency: Aot 1986 on maﬁgagees and
'F{ecewers when such Receivers have been duly: apmmtad under the relevant Act

s '-Rer;-e fver
. Appointment of Receiver -

@

i) o At any tlme after any Seaunty c:reated by-or under th|s Dead is enfnrceable
© the Assighes may appmnt a Recewerto all of any prart of the Assigned Assets _
oin aucurdance with. clause B 2.

Ay .'j.ﬁ.t any hme if 50 requesied in: wrltmg by the Ass:gnur WIthUut further notice,.
' the ASS!gnes may appmnt a Receiver ta all or any part. of tha Assngned Assets -
as if the Assignee Had become en’utled linder the Law of Property Act. 1925 tcl- .
exez‘c;se the power Df sale ca-nferred uritler the Laviof Ps‘nperty Act 1925..

.{b)' _ Any Recewer appolmed under thzs Deed shall’ be tha agen% nf the Asssgrmr anci the

Assignor sha[l be solely E‘ESpﬁﬂS]ble for his ‘acts or defaults and for his remuneration -
- and liable.on any “contracts ar engagemients made or entered mtu t}y hirri and m rm

-cifcumstances whatsoever shall the Asszgnee be inany way responsrble far any
' mmcmdunt neglsgence oF: default of %he Recewer ' :

(:c;}' _ '_ : Whem the Asagnmr is: an ehglhla company wﬁhm the meanmg of paragraphs 2 tc: 4 5
' ':(mciuswe) of Schedule m fothe lnsolvency Act EQSE

W 'Dbtﬂlﬂlﬂg“a;'m"{ir‘atﬁﬂl}m‘ or

iy '-anythmg d{]nﬁ wsth o wew 0 obtai mng a roratesium mr:ludmg any: prel:mmary-- 5
_demsmﬂ or mvestlgamn n terms of paragraph 43 of Sshedule Al'to tha

Insu vency Act 19&6

shall not be gra uﬂds for a;ppca;mﬁhan%- of a Receiver. .

' 'R-ieme:Wai _

The Assugnee may by wrrtten notlr;e remcwe *%’rom nme to time any Recewer appmnted by it and ;.
wheriever it may.deém appropriate, appomt a ﬁew Recewer in 1§1e place of any Raceiver whasza :
: apm:mment has ten*mnated o : :

" Powers .ﬂf'ﬂsﬁ,ceivar_

('a} - Gﬂﬁ&!‘ﬂl o

iy In addition to those conferred by the Law af Property Act 1925 on any Recelver
' dppointed under that Act, each Receiver has, and is-entitted to exersise, ait of
the rlghts puw\am and dlscretmns set mut o this clause 10 3,

LR 9
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{a)
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f(’iif)'} i lfthere is more than one Recawer hc!dlng officé ai the same time, unless the .
- document appointing him' states. otherwise, sach: ﬁecewar may exercise all of
. Ahe powers. conferred on a Receiver under this Deed or untier the %nsnfvency:

-Act 1986 and;wduaily and to the exciusmﬂ of any gther Receivers, .

- =:[;'iil'):. B 3 Recewer mayn m'ihe name ﬂ'f 'the ﬂs‘mgn‘tjr:

(A “do all nther acts and thlngs which he may ce:msm&er expedrant far
_-realising any ASSIQﬂEd Aggal: and

B _ .-GXHFGiSE iy relaa‘mn to-any Asszgned Asset al [ the pmwers authurlties
w7 and thmgs which . he would: be capable of exemzsmg if he were its o
'abSﬁiutﬁ beneflc;lal owner. '

Delegation .

A Receiver may delegate his powers in 'agcurdance-with’-’cléuéé ..

Legal a c.ti_f;o'né

A Redéiver may bring, prosecute, enforce, defend and abandan all actions, suits and.
prur;eedings or submit to arbltratlon or aﬂy form of alternative dlspm‘fe resmtutlcn i the

'. name uf the Assgﬂor in relatmn to any Asmgned Assetas: r'ae considers expedeent
' '-P*ﬂs'_se-ssnzq:_m g
" A Receiver may take immEdiaié possession of, get in and callect any Assigned Asset..

.Rétéims

A Receiver may give vahd rema-;pts for ail monies and execuﬁe all assuramas and tmngs =

- which may be expedienl far reaflsrng iy Asmgned Asset.
i [}ea! wnth .Asslgned As;sets

A Recewer may wnthout restnctmn sell-or vary the terms of o cthemrlse dlspose of m'“

: “deal with, all or any part of the Assigned Assets without being respansible forloss and” :
' ‘any such sale; varlatlon dispusal or dealmg may be made on suUch terms am:l fc::«r such: y
h@n&deratmn as the Recewerthmka fit, - : '

Security

- A Receiver inay redeem any prior Security and sétlle and pass the accourits of the.
person entitied o the prior ‘Security 50 that any. accounts 50.5etiled and passed shall .
: .QSubleci to- any manifest error) be conelusive and ‘binding o the: Ass:gnor and the
money 80 pald shail be deemed to he an expense pmperly‘ Incurfed by the Receiver,

. "Inclclental matters

.A Recewer may do all ather ams and thlngs ing udmg wnthmut ilm;ta%mn, s:gmng and
_-executmg alj: dc:-c:umenis and deeds a5 may’ be t::crns;dereﬂ by the Receiver to be
incidental or conducive to-any ufthe matters or powers listed here or granted by lavror -

_ otherwnse incidental or conducwe to the preservation, improverment or realisation of tha. -
' .'Assagned Assets and to use the nae of the Ass:gmr for allthe PUTpOSES set aut in-
-“this clause 1(3 -

o



104

1"

qz

21

122

1243

-R’et'ﬁ uneration

. -Sections 109(6} anc‘j (8) (Appolntment puwers remunerahon and dufies of receiver) of the Law
' 30f Praperty Act 1925 shall not apply to-a Receiver appomted under-thig Desd and the Ass;gnee :
- may from tlme to tlme f|x the remuneratmn o any’ Recan\ter appmmed byt '

-'."Belegatlon

: ':Thé' ASSighée and any Receiver inay délegate by: pgwér of. a’ﬂﬁrﬁeﬁ or ir-any other mannerall

or any of the powers, authorities and drsc;retmns which are for tHe time bemg Bxercisable by

~the Assngrzee and thie Receiver (as appmprlate} under this Deed to any person or perseﬂs asit
- shall think fit. Any such del ggation may- be made upon such 1erms and conditions {inci udmg the -
- power {o sub cielegate) as *the Asssgnee and. F!ec,ewer (as appmpnata) may thinlk.fit.

The: Assignee and any Recewer wm ﬂc-t be ltabie or- responsrble tc the: Asatgnﬁr orgny oiher'_

person - for any losses, liabilities or expeﬁses ansxng from any ac’t default omlssmn ar .

._3m¢sconduct o6 the: part of any delegate
-E‘ffe»:‘:t_;y&nies's nf sac__u i_'ifc_y- :
:fsec:ufity |

"‘l‘he securlty caﬂﬁ’{ztuted by "‘IIS Dead:

{a)f _ --shail ba in add;tlem to and sha | be mclependent of every ather securzty whmh the :
. Ass]gnee may at any time huid fm any of the. Secured Llalznlme:-sr

{i:x) | _ “$hiall riot merge w1th any pnorsacunty held t:-y the Asmgnee overthe whole or: any part_

ot the: Aassgned Assats] and

;(%2) ' . -~ shall remain in full force and- eﬁect as a contmumg secumy unless and untll the. :

_Assignee discharges it in'writing and. shall riol be satisfied by any inteﬂnedlate paymem ;
S Satcsfactmn af any of the Secured Liabilities. -

_ Asmgnee 5 ngnts and rmmﬁdiate recnurse )

 The Ass:gnees rughts under this. Deed are in: addancn fo. and Aot in subsﬂtutzcn far any mher a
: 'secunty which the Asssgnee may -now or at any time iri tha. future hold for &l or &dny of ihe

Secured Liabilities, and may bie enforoed Wlthﬁjui the Assignée’ f|rst having recourse to.any other -

fsecuniy or guaranme and without: takmg any steps.or pmc:eecimgs against’ Ally persor; and tha-' L
- Assignor-waives any nght at fay have to reduire the Assngnee fo enforce any: ssuch SECUI’IW or
: guarantee or oﬁ'ler right, or claim any payment: frc:rm or 0thenmse proceed agaanst any ather

persan before enfc;remg the securlty created by this Dead

- No prejud'i-c'e"-

: '.thmg t:ontamed in this Deed i% mtendad to ot shall operate St as tc:r prejudlce of aﬁect an'g,f

. bilf, note; guaraﬂtee martgage debenture pedge charge or other 3ecumy of any kind.

- whatsoeverwhich the Assignee may have farthe Secired Liabilities or arey of them:-ar any nght

remedy or pnvdaga of the Ass;gnee under ﬁ'IIS Died.

Presérvatmn uf r[ghts

Thé nghts of the Assngnee under this’ Deeci and the secumy hereby mnstliuted shall not ba

affect.ed___b;y any act, omlsslgn., matteror thing whlr_;h_. but_fer this provision, might operate to

R O LA ' o : ﬂ
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- Impair; -affect or dlscharge such rlghts ahd security, in whole or it paﬁ mcludmg wﬂhcu@-
B 'I|mltatzon and whether or not knnwn ta ar’ drsmverab%& by the. Asmgnor the Asaignee or any
thér person '

©{a) any fifneg or walver gramed 16 br cumpmsnt;en wﬂh the Ass@nor or any r}ther pesfsun eIl

.'(fb'_) Cthe tak!ng, .varuation compmmlse renewal or release of’ orrefussl or neglect to. perf’eal

L or enforce any rights, rememes o securmes agamst the Asagmr ar any z:rther perst:m .
or -

K fgc;). S any Iegal I|m|tat|0n disabihty, mcapaclty of other c;mumsiances raiatmg to the Assngnnr

-c-rarw other. persnn g

Ay any amenﬂmen‘i or supplament to any of the Fmanc& Dccuments {m‘ any mfthem) nr

:ta ary uther docummient or- sec:unty ar

e} the dlssoluuon amalgamatmn resaﬁstruﬂtmn or renrgamsatmn of the Assrgnor or any:'

_othar person ot

(ﬂ = "the ﬂnenfnmaabmly mvallmty or frustrauon of any obﬁlgaﬂcns m‘ the Asmgnnr orany -

‘other person under any m‘ the Fmanue Dmuments ar undar any cher documant ar
'sacun‘ty ' - :

New:a"cmunit-

" 'Hf the As&gnee regetves. any notuce of any subsaquent Securlty affectmg any parc mf’ thef _

Assu;ned Assets Jitmay open & név account withi the. Assagnor (and; if it does not open a new.”
account, it shall nEveﬁheJess be treated as ifit had done-so 2t the time of riotice), and any

' 'Ilabxlrty ofthe Asmgnor undefthis Dead: at the tlme of notice shall rema i regardless af payment&

mtc: (475 aut . the new accnunt

: 'Pmtectmn of thrr‘d’ parﬁes

E Nﬁ pErsoft {mctuu‘fmg a purchaser] ueallng with th@ ASS!gH&E mr a Recsmver ar its ar: hxs agents
___:has an ubhgatmn o enqu:re of tha Assrgnee Rece fverar eihers

@ whetherthe Sec:ured Liamlltzes have bemme payabﬂ

- (8 o 'whather any power purpoﬂed to be exercxsed has becnme exermsab%

132

: Z_(é'_c:} o whathsr any Secured Liabﬂutues or ﬂthar monies rernain Quts’aandmg, :
Sl "{jd')-_" Chow! anty mmmes pald te %he Asszfgnee orig the F%ece;var shall be a;)plled ar
o ey 'the status ;Jrupnety ar vahdlty af thv& Acts. c:vf the F?;ecewer or Ass;gnee

.__The recmpi by the« Aswgnee or any- Reaewer sha | be an abselute and a canckus;vs ms@ﬁarge

toa pur-::haser and shall relieve him of any obligation to seé to the appncatmn of any mc}mas-

pazd tn or by the dwec:%mn thhe Assrgnee or aﬂy Rec:ewer

In clauses | 3, 1 and 13 2 purchas&r inclides any person acqwrmg ﬁ:ur money or monies wortﬁ _

any iease:of, or Secunty gver, -or any. Dther interest or right whatsoever in’ relatmn tcx tﬁe:-- '

: Asmgned Assels 0;* ary s:af thei, -

CHnEAARA e
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'Remiedies, fime orinvalidity

Reredies and mwerg

'_'No Taillure ta exercnse nor aﬂy detay in exermsmg on the part &f the Ass:gﬂee any nght ar:_'
' r&medy um;ler this Deed shall. eperate as 4 walver nor shall ghy single or partial exercise of -

.'any fight or remedy prevent any further or other exercise or the exercise of any other right or

remedy, The rights and’ remadies pmwded i this Deed are cumu!atw&: and not- excluswe of any
- 'nghts or reredies pr«)vnded by [, :

g Sevembllltv

L if atenm: c}f th;s Deed isor becomes iliegal mvahd m' unenfameabie in any respeat urlder amy
- juﬂsdmtmn that w;tl not aﬁect

@y the tegahty[ \falldlty OF enfcrceabmty i that ;unsdm‘tlun f)f any mher‘ term of thus Deecl
: ar :

by the Ieganty, vahduty oF enf@r‘ceabzlﬁy il ntherjurtsdlctlans of ‘r,hat or any other tem: of' .
' ti’us Eieed

No mﬁatioﬁ g
The ’iarms and mndmoﬂs nf thls Beed shall nct be vaned c:therwwe than by an :nstruman‘t i
';.wnhng sugned by both pames :

' Asslgnment and transfer |

The Asmgnm‘ oAy rmt asmgn trarssfer c}r i anyway dzspnse of or deal w;th arw of ltS nghts .
: 'uﬂder this: Deed wathuu% the A55|gnee 5 prmr wrltten consent T :

Thie Ass’igneé sh"all' be entitied ta- z’as’sign: 'iranSfer sell or Othenwise'diéﬁﬁée of all or é'r‘zy"pa'rt' of
- its:interest i this Baed whelher autright -or hy way of secun!y toany: perscan wmhmut the
~ consent of thé Ass;gnmr :

Motmes and cnmmumcatmn

Adl nmmes requests demands {:-’r ather cummumcatzcrzs to or upun the: parﬂes shallb&in wrmng-
{by hand, prepard reg:stered ar mtematmnal sngned for post, e-manl ar fax;} and shall be: dee«med .

1o have %)een du y gwen or made:

:_'(a}_ 'lf cfelwered by hand bef@re 5 QD P m. ona Busmess Day, at tha tlme of iﬂam:l deﬁwery

~and if delivered by hand after 5.00 p i, OF QI8 nc‘m-Busmess Day al'9.30 a.m.onthe
naxt Busmess Day '

by o/ deiwered by post, at the tfme daiwery was ﬂgﬂéd fﬂl’ |f signad: for befare 5.00 p.m,on- -

a Busmes& Diay; and if signed for after 5,00 oY, or or & nen-Business Déay, at 9.30.
~d.m,on the next BUSIHBS$ Day or {as the case may. be) 2 days after bemg despatched
by reglsmred or mternatmnal sxgned for post pastage prepald ' '

ey lf gmen by fax, when recewed in Iegible farm (prowded that i the data of d@spatﬁh is

. ‘net a business day in the country of the: addressee orrfthe tifne of despatch of any fax.
“is after 5.00 pun i the. oounw of the addresses it shall be deemed to have beeﬂ-- :
* received at the-opening of lgusmess_ﬂn the next such Business Day), and

U ES _ : B k< ¥
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{dy - if glven by e-mail, when actuaiiy recewed in madable form. ancl oniy if rt i addressed

i suchra manner: asthe ﬁassmnor or the Asmgnea shall spec!fy fﬂr thls purpose

'and in eanh case addressed or sent tothe appropriate address & number as set aut i appeadfx! _
3 (NDtIGE detazls) or to sush oifier address, e-mail or number as ‘such par[y may specify. iri
“writing to the others. Inthe case of notlces given by telephone: under this Deed or made by fax

ore-mail; the gzver or miaker thereof shall, if reasunably requested so1o°do hy the other party

- oF pames recewmg it cunﬂrm the. c:onlems of such fax ar e-maz§ inalstterto be despa‘tched by
-registered or international signed for QOS’E pcstage prepaid onthe sarme day any such request
i$ 50 made prowded that any failure to o cunf‘ ir shall riot affact the vasldmy o/ any niotice whmh :

 would otherwise be valid; : :

_'Théﬁésighaf"hereby ‘acknowledges that it is fully- aware of ‘the risks associated with-
- -communications via te!ephmne e—maﬁ andfacmmlletransm;ssmn oF other electroric means: frr
© relation to any: communication recexved by the Assignee via teléphone, -g-nail or facsimile _
transmission or other electronic means-and inor purportmg to be in the Asmgnnrs Haria: !DI“ o

its behaif, the: Assrgnar heraby ;rrevccabiy

_(a}' : authorises the Assugnee to acc‘ept ra’ly and dot Llpt:-ﬁ" 'Suc'h mm'm'u'n'caﬁcﬁ without
' further Bnqulry 45 fo. the au%mmy ar |dent|%y af the person smdlﬂg ‘such.
commun;c:a%mn, _ '

'--(b:)-' "..agrees to mdemmfy !he Assignee agamst 4ll actua Iusses cfmms actions; -

praceedlngs damages, costs and gxpenses incurred ar sustained by the Assigréeas
a result of the Assngnee aecephng relymg and actmg upan such cummun;c:ahon and.-

ey - -ackmwiedges that the Asmgnee sha§ have no. Ilablflty for. atmepimg, reiymg Or acimg -
S :upun sk cummumcatmn and: shall have no llabilxiy in iha Bvaent any facsimite
- transnission e- mriail or other slectronic means.is not recelved, oris mutilated, :ilegmla :

’-mterrupted duphcated mccsmp lete, unauthorlseﬁ oF daiayed fcr any reasmn

E Cunfldentlallty

Saveto the Extent perrmltect by ﬂlause 1 8 {Dlsclosura of mformatioz‘l) eaﬁh Df the Asslgnee and :

thieAssignor acknmwledges that ‘gny. information. of the other party which: is identified as '
. cunﬁdentual or which is- aenﬁdentlal by its riature (mcluﬁimg without limitation the- temis and -
- condifiohs af this Deed and the commercial-and financial. arrangemems evidenced hereby) is-

considerad by the -other party as confidential anfm‘mamn Accardmgly, sach-of the Assignes

< and the' Asmgnor agrees that it will treat that information as confidential and-will not; duringdnd .
aftertgmination of this Deed without the priof written consent ofthe other party, use ordisclose
that nfarmalmn to any person, except whére such disclosuré is of information whlch 5 already'
) the-public demain (cther%han by reason of defaut af’ the ﬁisclosmg party), is requnred by any

applmabie Iaw oris made to its. pmfessinna§ adwsars

_Dlsclﬂswe-ﬁfinformati.dn :

'The Ass;gnee may dzscmse oiherw:se cunﬂdenﬁial mformataun ity the falfawmg GIFELEFHS13NCE§S

' ..'(gj ta |ts profeaswnal advesam and audﬁfcrs who request access to such mfm‘matloﬂ for‘ '

%ha purpnses of their appomtmeﬂt

by toanyofits A-fﬂ!naiés-;_

B T LR R O
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'; «©y o any applicable regulatory, Supamsory or other authority, court uf 1aw tribunal or

. person where sur:,h disclosure s fequested or requwed by law, regulatlun Jjudgmant or ©
_ {:rdar of Gourtor arder of any tribunal or requested by stich bady or autharlty,

{d) to any actual or pﬁtentaal assignes, . lreﬂsferee or Suh pammpaﬂt of any nghts or

-nhngatmns of the Asmgnee under or re%atmg 1o this Deed on a ccmf deﬂtrai basrs for o
any purpﬂse cﬁnﬂected wnh the assrgnment or transfer: and '

o any piarson with (mrthmugh) w%mm thie Assngnee eniérs into {nr may poteftially enter

. into)any tramactmn undarwhlch payments are-to hie- made by referance 1o, this Deed,

B -pmwded that mthe case nf dlauses ’IB(d) angd 18(&3} the pes‘san has entered into a c{)nf demlality' _
: .'undedakmg

' Expenses and indemnity-

- Imniediately upon demand the Assignor shall pay all costs-and expenses (ineluding, without
Aimitation, lagal fees): mc:urred in connef::tmn with this Deed by the Assignee (am:ludmg in relatﬁon_-

to presenvation or aﬂfmrcement of : nghisj ar driy- attnmey, mariager, agent orother person -

‘appointed by the Asmgnee i cunnectmr‘l with this Deed or by staiute and kee-zp ach of %i’iem
- indemnified agamst ainy failure o delay iin paying the same. R

_ Fuﬂher assarance

_The Assugnnr shall at r%s own expense aﬂd at the Ass:gnee b1 request take WI’%BI.EV%? actlﬁn and -

do all such acts and execute all such documents {mcludmg assignments, transfers, mortgages g

charges, riclices and.: mstrucimns} as the Assignise may: spec;fy (and in such form as the
Assignee may requirej in fa\mur ofthe Assagnee t:)r fts mmmee{s) ' - '

(A Lt c:reate perfect, protem aﬂd mamtam the sez:unty created err mtended to be created_

" unider or evidedced by this Deed or farthe exercise of any nghts p{:iwers and remadles
'.of the Asmgnee promc[ed by o1 pursuant to ‘H’]ES Deed t:sr i:ly law

by C Ao c:nnfer o the Asmgnee security over any: af the Assngr!eed Ass&ts I@caiad m any ol

~“jurisdiction: equwa&ent or similar to the sacunty mtended tn be ;:onfermt:! bv or. pursuant
1o 1?1:5 Deed; and/or _

. (S -_to fagiiitste. %he reahsatmn of the: Asmgﬂed Assets lnsludmg facllltatmg the: reahsatlun -
' ofany ASSIgﬂed Asset or the exercise :jf any raghi power or discrétion exemasab[e by

 the Amgnee or.any of its’ or delegates or sub«dalegates in respect of any Asmgneci_ '
~Asset, Including the exeau%mn of any transter, canveyange as&gnm@ﬂt of asstrance
" “ofany property whether to the' Assngnee orteiis nmmmees and the grvmg of any notice,”

order or direction and the makmg ‘of any reglstratlun WhICh in any such case; the_. :

Asmgnee may ihmk exped!ent

-.The Asszgnar shall take: aII z-such action as is avaitable ’co it (mc udmg makmg all ﬂlangs and. e

regnstraﬂrma) as ‘may be-necessary for the purpose of the. creation; gerfecuan protection Qri

'.mamtenance af any sedirity. cnnferred or interided to be cum‘erred on the Assngnea by of '_
_pursuant o ihgs Daad : :

. Any d{}cument requrred fo. he emnutecj by the Assagnar under Lms clause: 20 WII[ e prepareci -
- @t the cost of the. Asmgm:}r : '

g -y
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Notice of -se_i’;nnd -z’:har'gie

B fﬂ'lﬁ Agsignee receives notlce that 1ha ASSIgnGF hias as;signed .charged or @thawﬂse d:spused.
Cof any interest in- the Asmgned Assels or any of them of has aﬁemﬁied to do s, the Assignee: -
shall be entitled torule offthe' Ageount and. open New accourits i its hooks (whish shal[for the.
_purposes of this. Deed be regarded as'the Acaeunﬂ 1f, despite . bemg antitied ta do'so, the -
- Assignes does not open & new account or aceounts, it shall nevertheless be: deemed to- have-:
-doneso gt the: tlme the Asmgnee received such notice and-as from that time all paymems made
by the Assmmr Ede] the Asmgnee shau iy ihie absence uf any’ express appropnatmn by tha
1A55|gnee ba weated as havmg bieen- accred;ted ta- suah fisw accnunt(s)

o Set-ﬂff-

Th»a Assugnee may, and [15 irravocabﬁy authorssed wﬁhout prior ncmc@ tn the Aas gner at any-"_"

:tli"ﬁé af times without: restnctmn to exerc:nse in- ralatmn to the: Assngne@ Assets or any Qaz‘i af it
all rights of consalidation or:corbination of: accuun{s oF et off the whole oF any part of the

Ass@netl Assets (whether or ot then matured or payable) against any o all c:f he. Sesuradz

Liapit lities fﬁen due and payable
-_S‘u.sgense-accnunt -

R AII monies. recewsd recmvered or I'EGHSEd by the Assrgnea in the exarcise Gf any powers

" conferred by this Deed may; inl the Assignee’s discretion, be accredtted by it to-any suspense |

24

25 -
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of lmpersoml aceount and - may be held in such, aceount 50 lohg as the Assignee thirks fit
' -_pendmg the applu:at;cm from time to fime of suc:h monies i m” towarﬁs the dnscﬁarge of the- '

Secured Llabmtres

N Effect Q'f- i_ﬂsa!_VEHC'-y'

- f the Ass;gnee consﬂers that any amcurtt pa:d by ihe Ass;gnor |n respect af the Secured_'
' _.Liab:htses is capable of being avulded or set aside on the. ||qmda{mn or admitistration of the
Asgsigror orotherwise, then for tha purpases of thls @eed such-amount shall nat be c:c:-nmdered_ _

to hayve beEﬁ paﬂj

Ce rt'ificates 'Eic:

A certlf mate determmatmn nutlf r:.atmn o oplmcm of the Asszgnee asto any amaum payabie o
_ funder th;s Deed Wl!l be pnma facie ewzﬁl@nce théreof except in the case ﬂf mamfest error.

Joint. and several llablhtv

Whsre the Ass;gnor campnsas ¥ p&ﬁnefship af tw::) ar mcre persons thew Igabmty shafﬂ be Jﬂll‘lt

c-and several and any reference to the Assignorincludes a reference 1o any one: or more of: thems’ :
and aﬂy notice: sarved an. any one -::xf them shall b good Aotice to them aii ' '

: 'Force-'majaure- o

' The pames dgree that the Assrgnor shaﬁf m:)i be. rél |eved of any of' its c:rbllgatmns under thls
‘Deed: if any delay or failure: to. perform its obhgatmns uhder this Deed results-from a ’r‘arce _
:majeure gvent, hemg czmumstances ar causas beyond its: reasunable c;onl:rol '

"Thlrd par&y nghts

: :Eacﬁ party and thew dnrectcrs efr cers emplayees and- agents may enfurce any term of thrsr =

[.‘}eed whach ;aurpons to confera beneﬂt an that persan but no ather perscm whi s not a paz‘ty_- -

e . - A8
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-to th|3 Deed has any tht undar the Corifracts (Rughts of Third F’ames) AC-‘{ 1999 to Eﬂforu:e mr

fo engay the henefit of any ierm efthm Deed

Uriless expressly pmvrded to: the contrary in thls Deed the ﬂonsent of any person who is nnt a

. -party to this Deed is not requmed o resr;md ofF vary ih|s Deed or any @ﬁ:her agreement entered :
. into ander orin conhection W|ﬁ1 it.

ﬂounter';iarts’.

'Thls Déed may be executed in-any numtrer at counterpar‘i& am:t thls has the samie eﬁect a5 if
‘the 5|gnatures cm the cuunterparts Were on a sungle c:opy of this Deed

: G-OVEFﬂth:lEiW" _

Tms Deed (and all non- i::ontractua[ obhgatmns ans;ng ou*{ of of i mnnec;tmn wﬂh 1t) sha I Iae

g -igwemed by, snd sHal be cnns’crued in accurdanﬁe wnh Enghsh aw

. _'_.,.lur;asductmn'
The cfﬁurts of England have. axslusive jur:i'scii':ctitin to 'Seﬂlé any t:i'ispUte 'éfisi'ng' ouit .ﬁif' o i
~gonnection with this Deed (mr::ludmg adispute: reiatmg fothe emstence vallmty ortermmatron =

_ _:of iLor any nun-{;entractual nbliga‘uoﬂ ansmg aut-of orin cannemun Wlth i) (Dispum}

The pames agfee th:at ihe cauﬂs ﬂf Englancl are.the must appropﬂate and convenient f;ourts ta -

sittle Dlsputas and- acccrdmgiy no party will argua o the mnt:‘ar‘y

-Prm.r. Ac‘coum.Assrgﬁmem

: "The pames hefeby agree that wher‘e there is: any cunﬂmt t‘:uelween the terms of m[s Deed: and o
the terms of the account: ass:gnment entered into beiween the part:es da’ted 30 January 20’1 7
: (Prmr Account Assignment}, then the temis of this Deed ghall pravail. Save as: afnresaad _

the ferms Gf the Prior Accwnt Assngnment shall femam ir-futl forog and eﬁect

--'Thls Deed has been executed as a dead By the A55|gnor and sugnad by the Asmgnee Un 1he date
- stateci at the beginning of 1his Deed : '

AnpmasiE ST



.Aﬁpenﬁdix 1.
__Fn.rm:cif ._I'.\‘Iccti'.cé of A_'sf"signm:e:ni' '
[on Assignor's headed _n_d:fe_pépgrj -
To: _B;é’r*cl’aysf B-é_nl{ ple o

Of: [ insert addvess ]

" Dated: 2018
béa'fié'irs -
_:We refarm thaAccmumAstnment dated R 2018 {Accaunt Assugnment)_

- entered. into- between uurse:‘ves and GE Camta Eqmpmem Finance ‘Limited (Asmgnea) and the
5accaunt opened with you which is numbered 551 with sort: cnde_ and is. desngnated “{...
' I {Account)

'_Wa gwe y’mu ﬂ{’)tlce that the Accoum and all mcmeys fram tlmeto tzme r:.redlted ta. and for the tsme being :
- standing to the credit of the Account together with all mterest from timé 1 tire acerued on the: Acmounz _
: (’mge«ther with the debts represented thereby) have been assigned. t{: me Asszgnee

'_We rrrevocably and unconditmﬂally instrct. and authons.e you - {nmmthstancimg aﬂy pz’ewcaus’
ms%mctmns wha%saever wmch we may have gnmn to yqu 10 the conlrary) : -

1 o ciisclnse tm the Asssrgnee such unfarrnatnmn felati ng ta the Acmunt as the Assngﬂee rnay, at
S -aﬂy %ime and frern flm&‘:’tt} lime, request you ty GISBJGSE to-it; o :
3 Cto hold ‘ta tha mder of the Ass gnea al! Slims from tlme to hme standing ta iﬁe credsi of the
' Accaunt: _ _
g ' at any ‘ume am:l frorn timne o ﬁme upor recemt by you. t:af rnslructmns in wraimg fmm ‘the hssugnea

o rei&ase sums: wredited to the Accolrit and toact in ﬁc:cardance W|th su:::h mstrucnons

e Ctor compiy wﬁh the terms of any: wrrtten niotice, statement or mstmchans inany way .re_!atmg_' or
purporting to refate to the Account Assngnmam and/or the Acmunt whith. you: receive 'tﬁ any
g ume and from fimie 1o time fram the. Asmgnee ' : ' B

5 - that we ‘shall ot g permltted ia wﬂhdraw the whole or dny paﬁ of the sUms fmm tlrrze m time
“standing to the cradit of the Accouni, and we shall not be permitted to give your any instructions
- with reéspéct o the Account andior arly sums standing to the eredit of the At:ccunt i aach cage
- withott the pnor wiitten mnsent of tha ASSIQI’IEE and: .

E - o comply wnh the tem'is af tms letter without any reference m or further authnr;ty fmm (s and :
o - without anyinquiry by you as to the justif; ca@mn for any such d|sctosure instructions, notice or---
: -stalemeni aring valsdrly of them, . :

The mstruaﬂoﬂs and authmlsatmns which are contamed i thls Ietter shalf remain in fuil mme and affact”
L the Assrgne@ g!\fes you notme in wntmg revc:nkmg them ' o

: W_E_: agree that:-

-:(é_)" _ -Z-you shau not be bcunc:! tn enquire whather the nght of gy persmn (suc:h persnn mciuclmg l::rut"' )
. notlimited to the Assngnee} named on the latest account mandate held by you. 10 withdraw any -

monies from the Account has arisen of be cnncemed woith: (A) the prnprlety of regulaﬂly of the - '

exercise of that raght ar {8y notice {o tha cantrary or {C) to be respansible. for the appimatmn.
-df dny monies receuved by such: perscm (mcludingf but not hmlted ta, the Ass;gnee)



- {by _ -_;you shall have: no [iability fai havmg acted s:m mstmctrans frorn any person (inclading, but ot -
L limited o, the Assrgnee) which on their face appaar to' be gentine, and which: comply withthe

. \atest al::(:c)uﬂt mandate held by you or relevant electronic bankmg system pracedures inthe
case of an electromc msiructmn

- ;(G’)' S yau as. accnunt bark, shall nnt be: deemad to be a trustee m{ ihe- Aﬁ&gnor nrihe Asszgnee of s
- the Ac:n;caunt and

Sy any amendmﬂnt tn tha ac:munt mandate ?neh:i by you shall reqwre the pnor wntten consent c:uf
. the Assigriee. : :

Th|s Ietter and any non-contractual lelgaiwns arising aut Of i in m}nnechun wnh if, shall he governed'
by and construed in accordance with the laws of England and we lrrevacabiy submit 1o the exciuswe
: ;aunsducnnﬂ of the: Enghsh ccurts o settie any matter or dlSpﬂte arlsmg aut of orin cannam[on with this

. letter. - :

.Would you please acknawledge recexpt af thls Ietter aﬂd yuur accepiance ot fhe msifuctmns and"
authuns&tluns contained in it-by signing thé attached farmn of acknowledgemient and retummg it16 the
Assignes at The Ark, 201 Talgarth Rd; Hammersmlth L@nden W6 8B4 and marking it for the attentmn' .
 ofthe Legal Department :

- \four-s fas@thfully _
'. :F'rﬁ_!_".'.a'ﬂtff"Ei_r;".b-é'hal.f.ﬁf Genmed.me Limited

(Print namey . -



7o

“Of

“Dated:

. Appendix 2
Form of acknowledgement

{on -'A¢cd'uhf-8.éhk“ﬁeédied papert

GE Capital Equifiment Finance Limited -

“The Ark. 201 Talgarth Rel, Hammersmith, Loridon W8 BB

2018 -

_ Dé’_eir-'éirs--

- --We Barclays Eank pic; acknowledge reaenpt ofg leﬂer (a mpy ‘of which is attached) dated [

112018 and addressed 1o us by Genmect e Limited: (Ass:gﬁar} regarding: the: account

-'mentmned in.such: Ietler (Accaunt} and the acoount as&gnmenﬁ execited by the As&gnnr i your:
Favour. menhoned i such lefter. (Account Assugnment) '

. I cnnsederanon ch‘ ti’]e paymem of & £1 UG token now palci by ycm ter us (recelpi of - whlch wgi- -
'ackﬂuwiecfge) We agree that _ . :

‘t

- Account -and/or the. debt representad by 2§1e sum standmg to the credit. thereof -or any part_.-' -

e accept the mstruotmns and authorlsatloﬂs mntamed in such le’fter and agree to mmpiy wﬁh' '
- jts termsy : o _

“wedo nut have aﬂd wrll ot tiake or exercise, any claims or demancfs any nghts af'-_._

counterclaim, rights of set-off or any other equities against the Assignor in réspect of the:

S the reaf;

Cwe have not as a% the date Oi‘ thig acknnwledgemeﬂt mcewed any natice that any th:rd party- 8
*hasor will have any right.or intérest whatsoever in or has made o will be iraking any claim’ or

deimand or taking any attion whatsoever against the Accaunt and/or the debt represen‘ied by

‘stms standing to the ¢redit thersof or any part therscf and we uridertake that, in the eveént.of
- gur becoming awarée at any timethat any persen or entity otherthan yoursélves orthe Assignor
-has ar will have any stch right or interest or has or will ke making any such glaim-ordemand
< or taking any such action, we will immediately give written notice of the terms of such nght oy
interest, elaim or demand or dgction o heth ycurselves and the Assngnar o :

_ vier sha I not perm:tthe wh@ie or any part of tha suen standmg fo the cradit. fnf the Accuunt tobe

- ‘withdrawn and- shali not. act on-any: ofher instructions from the Assigner with respect to the

~Account. andfor-any sums standing to ihe cmdnt mf lhe Aceaunt wrthnut VOUT -prior wrstien..

" 'authﬂr‘afy, and

this acknuw edgement anr:f aﬂy non- contractua! bl gailons arising uuﬁ Of OF iny Gonnemtmn with -
"t shail be' governed by ‘and - constried in-aceordance with- the laws of England dnd we .

- 'lrrevoﬁabiy submiit to the exclusive jurisdiction of the English colirls to sellle any matter m*

(a)

: 'dxspute ansmg out of or in connection with this ackﬂﬂwledgement

'-shali niot be bauid to enqmre whalherthe r|ght of any persm (such person ine uding but not
'-Ilmuied to the Assignes) hamed on the latest ascount mandats held. by lis 16 withdraw. any'_
" mariies from. the Acoount ?‘las arssen orbe: conzerned wrm {A)the pmpnety ay regulanty C-f the

éxarciss of that nght or (B) notice to the comrar‘y, or{G) to e respuns@le for the: applmatmn--

. -of aﬂy mcunzes racewed by suc;h persun {inchudi ng, ‘Bt net Ilmzted to; the Asmgnee}



S 1)) shall have o #tablldy’ fnrhawmg acted an lnstruc:uons fromi any parson (including, but not imited
g, the Assignee). which ot their face appear to be genuine, and which comply with the latest -

: accﬂunﬁ mandale held by us-or relevant eieatmmc bankmg S\jstem procedu;*ea m the case of -
- an-electranic instruction; :

' i;cj oas acmunt bank shal? fot be deemed {o be a ii‘%.]ﬁtﬂe for the Assngnm or the A55|gnee of the
“AGCoUNt; and ' : -

) :agree thiat any amendmem i the accmmt mandaie held by s shail reqmre i,he pnor wntten-
: -consent of the Ass:gnee '

Years faithfully

* For and on befalf of

- Barctays Bank ple

- (Print full name-and -p'os-itidm ;.



;_-ﬁ.;i_'pﬂrfr?ix 3
Notice details
The Assggﬂea

' _:'-G:E Capltal Equmment Fmance Lirnited -
The-Ark, 201 Talgarth Rd, Hammersmzm L@ndﬂrz Wﬁ SBJ :

-Aite n‘ilﬁﬂ : -Fu‘IF' !r‘nent' Team
3'Tereph0ﬂe _ +44 (0)370 6001?49
Fax: . +44(0)

'jE_-i‘.ﬂaeI : _ structured@ge ccxm
 The Assignor:

3 .Genrﬁecf frie lelted _ :
-_Genmed chse f_lantamam F’ark Way, Llantarnam fndustna Park Cwmbran Wales, NP44

_ 'Att@*ﬂt’iﬁﬂ;
Teiephone:
CFae
E-mail



 SIGNATURES TO THE ACCOUNT ASSIGNMENT

_THE ASSIGNOR

Executed as a dosd by | )
Genmed.me Limited S
- -acting by a ditector if the presence of ) - Direstor

' Address

 THE ASSIGNEE

: 'Si“gneci__by .

- dulyauthorised for and on behalfef )
- GE Capital Equipment Finance Limited =~ )
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