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Registration of a Charge

Company name: LINWOOD INVESTMENTS LIMITED
Company number: 06039651

XamMmaouaQl

Received for Electronic Filing: 20/12/2016

Details of Charge

Date of creation:  20/12/2016

Charge code: 0603 9651 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06039651 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06039651 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6039651

Charge code: 0603 9651 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 20th December 2016 and created by LINWOOD
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 20th December 2016 .

Given at Companies House, Cardiff on 21st December 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
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Linwood Tovestments Limited.

Debenture

Registered ai the Companies' Kegisine on the
Doy of

Form of charge fled at M Land Registryunder refercnce MDIOT2T
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. e
N day of

This Deberture by Wiy of deed made the *?
Between (1) Litbwood bnvestments 'Li'mitcci
Number 08039651 (the ™ Company™) and

(21 HSBC Bank ple ("the Bank"y (registered in England number 14259)whose-address for service for eatry on the
repister b5 Soourtiics Pmcu,_smg Centre, PO Box 6304, Cov enfry, CVIY

WITNESSES as Tollows
Webeoture avseourity fov the Debt
I This Debenture shall be seeurity for the payment and discharge of the Debt mentioned in Claose 2 below,

2z The Debi is all money and liabilitics whatever, whenever and however incurred whether now or in the
Fature due, or i"%mmmﬂg due, fromthe Company fo the Bank {"the Debt™).

This includes, Bot 15 not- Hmited to)

(ay overdrafls, loans or othir Tacititics and further advances of money,

by pusramtecs and indemnities 1o the Bank and anv.of the Company's other contingent habilines:

fey  distoant, commission and other lawful charges and exponses;

) interest in accordance vié{h any ggreement between, the Company snd the Bask wed, i thereis no
agreement, interest on any meney and liabilities due ffom the Cormpany al an annual wate of 3%
above the Bank's base e from: e 1o Hme wm;*mb,ci and compownded monthly and/or according
to the Bank's then current practice, Interest as ahove applics before and after any demand or

Tudgement;
ey money apread to be paid by the Company under Clause 25 below.

The Agreement o pay the Debt

o The Company agrees o pay and discharge the Debt when the same is ue w be paid and discharged. It
acknowledges (hat (he Debi shall, in the absence of cxpress written agreemont by the Bank torthe contrary,
be due and payable to the Bank upon demaad:

Sevurily given over the Company's Assets

4. “Thie Campany, with il (itle gnarantee. and as securty for the pavment and discharge of the Drebt,
charges- '

(ay By way of legal mongage all frechold (mcluding commonhold) fnd Jeaschotd fnnd now vested 1 the
ilmmp oy togethier with all buildings fixtures, fittings and fixed plavt and machinery mow or al amy
time afterwards on it This incledes Gwithouot limitation) the Tand deseribed or reforred tovin Part. 1of
the First Schedule below subjoct only to the other morigages or matters (il any) menitioned in Parl 2
of thwe First Schedule bolow,

{hy By way of first fixed charge, the chaitels Oneloding all additions and improvemeds (o, and
replacements of, them from time to time), seeurities. intellectusl property. and/or other property
mentioned i the Sccond Schedule bolow,
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{wy By way of first fixed charee {oxcept as already charged above): -

5] Aldl-the present and future right, title and interest of the Company in or to aoy freehoid
(including commonhold) of leaschold land or other inmmovable property wherever situgted
aoed-adl fistures, fitings and fixed plant and machinery now or at any time aaﬁz.,marfiﬁ oL

{11y Al ¢hattels now or st any time afterwards belonging fo the Corpany. This excludes any of them
for thi time being Torming part of 1he stock. in tfade or work-in-progress of the Company or
witich ares for the timig being, otherwise effectively charged by wiy of Tegal mortgage o fized
chiirge by this Debenture,

(ikyThe benedit of all rights, Heences, guartanioes, rentdeposits, contiadss, deeds, undertakings
and warranties relating toany land prother property viedioned above aod/or to aoy trade o
business Trom Hime to Hme carried on by the Tompiny.

{iviAlL book debts and other debts and monetary elains and any rents, licence fees or other payments
due from any lessee, licensee or ocoupier of any immay able property wherever situated now or
at any tme-afterwards due owing or incurred 1o the Company. In addition. the full benefitof
i praranices and sceuritics for them and o i1 liems, reservations of fitle and other Highits
enabling the Company 1o enforee any such debis or clabms {collettvely calied the "debts™,
This excludes such debtvand claime (i any) as the Bank may froon time to tine hive agreed
in writing with the Company which shall ool be subject 1o this fived charge and also such
debis and claims as are charged in sccordance with paragraph (v below.

v Any credil balamoe on any account of the Company with the Bank.

(il Arv orodit balance o any accoum of the Comparry with any bank (other than the Bank) or

other person,

(viiy Al poodwill and uncalied capial for tho tme being of the Company.

(viiiy Al stocks. shares, debentures, bonds, loan capital and other seowritics of any description of
asry other person. Goneluding, withowt Hmitstion, any subsidiary of spbsidiary undertaking of
the Company), In addition. '

{a} all rightsto subscribe to or convert other securitics info or otherwise acquire any stich
seenritics now. oral any e afferwards belonging 1o the Company,

b all dividends. wteresi and other meone and all otber rights of whatseever kind dertving
“from or incidental to, oy of these (fogeiher with any scenritics mentioned in the Second
Sehedule below, collectivéby called, the “securitos™),

(i) AT Teters patent, tradeniarks, service marks, designs, ntility models, copyrights, design riglis,
applications for registration of any of them and the right'to apply for them o any partol the.
world, o addition, soral rights, ihventions, confdgntial informaation, know-how and ghis
of & similar notire arising orsubsisting anywhers tn the warld i eelation 1o-all or any ol the
ahove {(whether mgmﬁr‘ﬁd of unregistered) now or at any time afterwards belonging (o the
Company (together with any of the same mentioned in ihe Second Schizdule below,
ctillectrvely catled fhe "intellectual property™).

(%) Al policies of life Insarance or assurance and all rights and claims to which the Company is
row, o1 may at any tfime-afierwards, beconie entitled in relation to the proceeds of them or of
anw otlier policies of insurance of any description Gnelading, without Hmituion, the
irsnirarces mermtionsd in Claose 8 below?,

¢ty AT rights amd other property to which the Company is now, or may &t any lime afierwards.
become entitled ag o result ofor in connection with, any proceedings threatened or
chmmeniced u;ﬂd-er-éije-Enmi‘»ﬁcfn::y AUt 1986 oramy similar egislation inoany jurisdiction.

(%11 The benefivof alt agrecments for the provision by the Company fo any person of any loan o
credit or other Minancial accommodation of any deseription (ncluding, without Himitation, any
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france leases and Bire or hirg-purchase agrecments) now, of at any tme alterwards, entered
inia by the Compiny,
(xiily The procecds of sale of any praperty menitoned above,

(dy By way of Tloaking charge, att the updertaking of the Conpany and.all its property whalsoever and
iwherssoever Uoth prasent add fQutere. Thes will not inchude any partol the same - which 1&5; forthe
time being, effectively charged by way of legal mortgage or fixed charge by this Debenture and
-recogaised a8 effectively so charged onder the kwsof the purisdiction th which 1he same 18 sitoated.

The property referred fo in paragraphs () (0) (¢ and (@) sbove is cotlectively called the "charged
properts®, The property referred to in paragraphs (aj (b) and {c} {togcther with any propery for the time
being ;H‘wm cly charged by way oi" fixed charge by the apphication of Clause % below) is col :.,r,,:imiv
called the "ixed ¢ lammd propery”,

Bank's ability to convert Floating Charge

5 The Bank may, by notice in writing 16 the Company, convert the floating charge created by Clause 4(d)

ghove tntd i fixed chivrpen respect of such of the property of the Company g5 may be specified im such

notice. Tt may do so.

{1y 1f oo the happening of any of the gvents meniioned in Clause 11 below: or

(i) it appears 1o the Bank that such property is in danger of seizure, disiress, diligence or any other form
af logal process or. that the samie, and/or the sconrity now ereated inrespect of 1, is otlerwise in
wopdy -

Tii iilicr-ovent, the ability of Ge Congiany to-deal e any way withesuch property shall Jease

excopt Lo the extent that the Bamk may otherwiso agree in writing,

Restrictions on Company

i, The Company shall got. ¢xeept with the prier-writtor consent of the Bank: -

[8Y -orente, Ot aliempt 1o oréate, or-tlovw to subsist dverall or any of the charged property, any morigage,
charge, lien, pledye or other seourity other than this Debenture and the mortgages or miatters (1 any)
mentioned i Part 2 of the Fust Schiedole below: or

(b} allow any fangible property, forming par of i Tined cherzed property, o leave the possession of the
Company {exeepl i for the purpose of necessary repair or maintenance) dr w be used by any person

“other than the C prpany or for any purpose other than in connection with the business of the

Company; or

(e reloase, u{:h&ﬂ;,u compound, seb-ofT. grant time or agree 1o any other arrangement in respeet of, o7

other wway deal with, all orany of the debis excoptas u\pm%h atlowwed by this Debenture; or
wt it Hire, lend, sell, assign or dispose of all, or any part of (or any right, title orinterest inj, the
x&d eharzed property orall, or {except by a sale or disposal in the ordinary course of the Company
business and. o the purpose of earrving on the same) any part of the vemainder of the charged
property,

Lanid Heoistry Restriction
7, It sespect of any part of, or interest 40, The fxed charged property title to which is or becomes registored it

M Land Registry, the Campany applies 1o HIM Clief Land Tegistrar o enier the following restriction on
the Proprietorship Register of the titie of all such property: -
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“Wo disposition of the registered ostate by the proprictor of the registered cste st be n:g,iqicm{i without
@ written consent sigmel by the proprictor Ror (e thine bebig. ol the cimr;?n dated ? o Ej ii;
10 Favour-of the HSBC Bank pic referred to in the Charges Register.”

Company's Obligations to the Bank

8. Uatil this Debentare is discharped the Compary wills -
ey (03 Inswre, and keep insored, the charged propenty with such insurer and agdinst such rigks and in
such-amournis and pihereise apon such ferms-as ihe Bank may reasonably require, Wihe
Bank mmakes no rednirement, then in acoordance with aeeepted prodent business practice froin
time to-tine 1 rekpect of praperty of the same tvpe,
{113 Punctually pay all preminms and ofher monies necessiry for keeping op such Insurinces or any
other insurance referred o in Clause 4(2)(x).

{7y See that the interest of the Bank fs noted upon all policies of such insurance or {if the Bank
reasonably so requires) tial the policy is held in the jotnl names of the Company and the
Bank.

{iv3If the Bank réasonably requires, produce fo, or déposit with, the Bank all sueh polivics and the
recieipts for all preminm and other payments necessary for effecting and kecping up such
paticies.

(v} Prompily nofify the Bank of anything which may give rise 1o a claim under such pohicy(ies) and
enstire that nothing s done or not-done as a consequence of which gny such palicy might be
sdversely alfected or which may increase the preniium payable.

vy ety the. Baﬂk prios o pking dny steps 1o open an agcount willhany bank {other than the Bank)
af s lier person

Ti 16 agreed (whether or ot this Debenturg shail have become cnforceable} that: -

() The Bank may (but without being wader any duty to do so and H il reasonably considers it
pecessary 10 oo so) tsell offect such. insurances. If it does so, the C{’mmam shall be lisbic to
the Bank for the expenses incuried by the Bank in-doing so.

{11y All suns at any time payvable woder any such pﬁ:&lmca of msurance shall {subjoect 1o oy priot
righis and claims of any third party) be paid to the Bank, 11 the sime are not paid directly o
thie Bank by the instrers then the Company shall he trustee of them For the benefit of ihe Bank
and shall account io the Bank accordingly:. The insurance mogics shiall at the option of the
Barik be applicd (subject to Clause 28 below) oo towards the paymont or discharpeof the
Tieht or in making good or fecouping expenditure inrespect of thie loss or-dimmage for which
f\iEL-,h Iﬂ(}iil g ore received

by (i) Keep all buildings on any land charged by this Debenture and all fixtures and plant and
machinery on and in them {and all'other tangible property comprised inthe chafgnd property)
in good and subsiandial repatr and condition,

(i) Wheneyer any of the said buildings, fixtures, fitings or plant and machinery are destroved.
damaged or deteriorales, impiediately repair, replace and make good thie samie. 1f the
Conpany shail il to do so, then the Bank shall be entitled (but not hound] 1o do so instead,

(&Y Not without the prior writen consent of the Bank: -

(1) pull down or remove the whole or any partofany buildings forming part of the land charged by

this Debeiture!

{11} sever or unlix or remove any of the fixtures or fitings: or

{iii}  oxcept for the purpose of effecting necéssary repairs to them or of replaeing the same with
AUV 07 nnpmud madels-or sobstitotes, romove any.of the plantand wmachinery belonging 10,

ar inuse by, the Company.
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{dy (&) Carry on any trade, business or sgricultueal use on any land now or afterwards msed by the
Campang. for the.purposes of tinde, business or agricolinre. Hoshall doso i accordance with
the standards of good management from time o fume-curréat in the trade or business or (in
ihe case of agricuitural use) with-the standards of gondl fussbandry, from time to-time. Ttshall
also do so'in accordance with the authorised planminguse of sugh kind,

(i) Ot v ntaen and comply withe )l Heences, consenis and other authorisations (ncluding, .
without Himitstion, envitoninental penits) and effect all registrations which may be necessary
o desitable in relation o all o any part of the charged property or any busingss'or gther
aglivity frodi time to time carried o by the Company.

(¢ Not without the prior written consent of the Bank: -

{1} carry oul, or allow 1o be-carried out, oncany land charged by this Debenture, any development as
defined in the Town and Country Planning Act 1990,

(11} enter indo any agreement wider Section 106 of the sald Actior

(i) change, or allow o be changed. (heuse of any suchi land.

iy o Observe and perform all covenanis, stipalations ard conditions which from time 1o Gme alfed
thi wse or bossession of e charied property whether arising under any lease, Commonlinid

Community Statement, or other agreement yader which the charged property 1s held,

(i) Punciuaily pav all rents and other payments becoming due, ot to become due, under any lease,
Commonhold Comrmity Stafement or sther pgreement mentioned above;

{ity  1the Bank so requires, produce to the Bank evidence sufficient to reasonably satisty it that

the regquiraments mentioned above have been complied with.

(gy {0y Comply with all flatatory and other regulations affecting the charpged property. This will inglnde.
' alt erwironmenial 1w and envivonmentat permits applicable from time 1o-time 1o all or any
patt of the charzed property or any business or other activity from thme to time carrled on'by
the Company, '

{11} Mot allow any clrowmstanoas o arise which could lead: -

{3} 1@ any competent authority or other person taking action, or making a.chatm under any
envirpmmental Taws (incloding the requirement to cleaup any confaminted land or the
revtoation, susporion, varitlon or non-rengwal Lof Ay Lt"]\ﬁmrimmmi ]:‘f{:ﬂiiiﬂ ar

{(H) 1o the. Company having to take action to provent the possibility of any such action or
claim,

(itfy  Tedemmily cachool tie Bank, e Administrator or Regeiver fand their respective officers,
agents and delegates) against all costs expenses atid labilites propery imicurred (dircetly or
indirectiv) as 4 result of any Don-complinnes-oralleged ron-compliane with any
environmenial faws in relation to all or any part-of the charged property o anything done or
Aot done on L

hy {1y Within 7 days afier becoming aware of the same; give full particuiars to the Bank of any notice,
arder, direction, designation. resolution or proposal affecting all orany part of the charged
property or (in the case of ary land) the Jocality in which it is situated. givencor made by any
planning suthority or other public body or authority whatsoover Uncluding, without
lmitation, any Hoensing authoriy, '

iy 1 the Bank ressonably requires, immediately, and at the cost of the Company, ke all

' reasonable and necessary steps 1o-comply with any of the matiers mentioned in (W) above.

and pnake (orjoin with the Bank in making) such objections or representations as may
reasonably be available in respeat of them,
fy Pormdt the Bank, 118 agens and ANy person’ dlilhﬁﬂ’%cd by it 1o cnier-on any land charged by 1his
Debenture or on which aay other part of the fixed charped property is stiuated. at all seasonable
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times and oo reasenable notice (except in case of emergency) for the purpose of mspeciing or

vatuing any of the fixed charged property and if the Bank calls for such & valuation Owhich i s

entitled to do) that shail be at the expense of the Company.

() Notwithout the prios written consent of the Banl: -

i) grand-or vary, of agree {ogrant or vary, sny Heenoe or woaney allecting any land charged by
thig Tiehenture: ' .

{ifyexircise the powers ol leasing, or agreging 10 fease, o of acpopling or agreetng fo accepl
surrenders of leases, conferred by Sections 99 or 100 of the Law of Property Act 1925,

(it incany other way, dispose; or agrec to dispose oft or crewte, any legal or'eqpuitable estate or
frrerest in iy lagd z;%izirg{;cﬁi by this Debosture,

{ivinggotiate, sciile-or warve any claim for losg, damage of other compensation (meluding withow
limitation compulsory purchase compensation) aflecting any lind chirged by fhis Debenture;
of

(%) apply Tor an improvement or other grant or do anything which might result in any land charged
b s Debpngure botng subiject to any statutory charge

{ky Fusire that, without the prior written consent of the Bank: -

(i} no persan other than the Company shall be registered under the Land Registraton legislation in
force from time fo 1ime ag proprictot of any land charged by this Debeiture:

{ity no person.shall Beeame entitled 1o ANV Propri !La;n right of fterest which may pdversely affect
the value of such Tand (unless such entitlement exists at the date of this Debemture or at the
timne of the acquisition of such land by thie Company) and the Company shall indetnify the
Baitk for all expenses reasonably incurred by the Bank m fodging from time lo time cautions
or ntioes agdinst the registration of title toany such land.

{1y 11y Permamenily keep all tangible. moveable property formang part of the fixed charped properiy
the premises (i any) a‘;pec_"x fied in e “&cmnd Schedule below or at such other prémises a4 (he
Bank may from time to thne reasonably approve in writing.

{11} Keep such fixed charged progery witlin hng e and Wales anigd notify the Bank upon request of
the Tocation of such Tixed chay ged property Trom time (o time.

ity Uponowritten notice from the Bank, keop such fixed charped property at the premises so
notified or ot sich other premiscs 4s may be reasonably authorised inowriting by the Bank,

vy Pay all sosts Torthe relocation of any of ‘thie fixed charged property.

(i} Seethat there is fixed forall tangible moveable proparty foeming part of the fived charged property in
~a prominent position o plaque containing the following words: -

PNCHICE OF CHARGE
This property and accessories are subject (o a first fixed charge in favour of HSBC Bank ple”
or in sach other form as the Bank may require;
(ny (1) Getin pod realise the debis in the oﬂinmn course of its business (which shall not extend 1o
selling or assigning or in-any other way factoring or discounting them):
(113 Pay the proceeds of such getling 1o and realisation. and all-other monics received in respect of the
fised chareed property, into such separate and denominated accounts as the Bark shall from
time totime nominate o writing fof such porpose or as the Bank may o otherwize from tune 1o
time require. 17 the Bank shall not nominate any such account, the Company's current
account withi the Bank shall be the nominated account for the purpose-of this Clirnse (o
(it} Pending such paviment, Told such proceeds and other monies tpon trust for the Bank:
(vy  Exceptwith the prior writien consent of the Bank, not be entitled to withdraw or transfer from
any sueh acoounl-any monies-sianding o the credit of such account.
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(o7 Punctually pay ali calls, instabments and other monies that may become due in rospect of the
ReTUrlies,
{p) (i) Wotexcremse any of the rights and powers attaching toany of the securities in 8 manner which. 1n
' Lhe reasonably opinion of the Bank, may adversely affeet the value of the security created by
this Debentore and '
{i) prior io this Debenture becoming enforceable. and subject to (p)i) above, all rights and powers
attaching to the securities shall be exercisable by the Company or as it may divect,
iy (1) Take all such necessary stepg, and do ol such acts (ncloding the prompt payment of any
appropriate fees and policing against any infringement of, o cliallenge o, the intellectunl
properiy) to maintain the valoe, subsistence and validity of the inteliectual property.
(i) Where appropriate, use 1ts best endeavours to protect and safeguard the intellectual property from
and apainst theft, Toss, destuction, unauliorised access, copying or use by third parties.
{1ily. Not use. or.allow (o be used, oriake any step in respect of any of the inteliectod] property. in
vy way which, 1 the reasonable opindon of the Bank, may adversely alTeet the value of 1t
{1y {13 Deposit with the Bank (and the b ik shall beentitled o retain) all deeds, certificiios and. mhu
documrents constiuling or evidencing title 1o the fixed charged property (except insofar as the
same are held, or required 10 Be held by any third party inaccordance with-any obligation
ki in pricrily to the seourity created by this Debemurey,
i) Onboing repsonatily required 1o do so by the Bank, and atthe cost and expenise of the
Company; -
(ay  Fxeenic: sign, deliver and do all things necessary (inclading, without limitation, {he
assigiment of all orany of the debis and the tramsfer of all orany of the sectiities, wethe
Bank or its nominee and the giving of any notices and u"EmEmg, of any regisirations) as
{and m such form as) the Bank may reasonably require, 'This is (o-perfect a legad
rarigage, assigmment priother fixed seourity in favour of the Bank of all or suchpartas
sheill be speeificd in such notice-of the fixed charged property or otherwise (o improve,
perfect or protect the seeurity bitended to b creatad by this Debenture or to facilitate the.
exercise of any povwers; avthoritics and discretions conferred under or m actordance with
this :Ei}ubuim;k
() Endorse, or ulmc for be endorsed, onaoy documents constituling orev idencing tideto
thie fixed cliarge property and give to hird parties such notiges of the security created by
this Debentare 2 the Bank may roasonably require.

Bank's Pawers

9, (il Without affecting in any wiy tlie Compaiy's oblipativr under Cladse 8(n) above, the Ba s shatl
v the right at any fime (o fix plagues or other markings to alf tangible moveable property
comprised in the fxed charged properiy of the premises in ot on which such property is situated.

(b The plaques or othier markings shali be-dn such form and with such wording as the Bank may
reasonably require irdicating the Bank's inferest in such Tixed ¢harged property.
¢y The Company shall not allow any such plagues or markings 1o be concealed sitered or removed.
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1 {a}

Ay any time before this Debeniure is discharged (and whether or not the same shall have become
enforecabie). the Bank may. il and whenever, and so often as it shall reasonahily 1ink At apply the
whaole otany part of the moides Trom thane 10 time standing o the credil, of any account 4s riferred o
in Clanse 8(n) in or towards the discharge of the Debt.

I may pary (he monies méitionéd in {a) above 1o the credit of any ather acconnt pomimated by 1t

(mumlmaz a1 gocount opened by it for this purpose) s security for any contingent or folure ]mbllm
of the Company to the Bank:

When the Debenture becomes enforceable

11 Thig. Dct entire shall become eolorocably

() ilthe Debtis not paid or discharg chi W "ﬁzm due (whsther on dentand, @t agresd migturity or eaflicr 4s
.lha,. case may belor

by if the Company 15 in breach of any of the obligations under this Debenture; or

oy i the Company shall enfer indoany composition or arrangement for the benefit of 1ts creditors, or

{dy  iany step is taken for the administration or windimg-up of the Company {which includes, without
Jinitation, in gach case, the board of divectors or the Company in goneral meeting, passing 4
resolution for the same) except where, in the case of winding up, the Bank has consented in writing
for the purpose of reconstruction or amalgamation, or '

fed i a third party shall take possession of, or 2 receiver shall be appointid over, or any seorreld creditar
ol the Company shall seck 1o eaforce Tis scourily in respect of. sl or any of the charged property or
any other cvent shall Sappen wiitch puis-in jeopardy allor any part of the security created by this’
Trebentores or

(D if the Bank, in its reasonable diseretion, considers that any claim may be made against the Bank

© under any boud: guarantes, indemuity or other contingent lability issoed or entered into for any

fabilitges of the Company, or '

(g3 il any otlier sveny shall otour which s been agreed by the Cempany and the Bank as an-cvent upon

ihe oconrrence.of which this or-any other securify for the Debt shall be enforceable,

10 amy of the above ghionld ecour -

(i1 the powers of sale and of appointing o receiver conferred by Section 101 of the Law of Property
Art 1925 shall ironedintely arise and bevomo cvercissbile by the Bmﬁx free From 1he
restrictions contained i Scctions 1073 and 109 of that Act; and

(1Y e powers of leasing, or agreeing 16 kease, or of actepting or agrecing o accept surrenders of
lcascs (conforrad by Sections 99 and 100 of the Law of Property Act 1925) shall mmedintely
bercone exergisable:

“These powers are available 10 the Bank whether or not the Bank shall then b i pmscsa.mm ol all or any
part of the charged property, The Bank may grant a lease'at a premium and forany length of torm and,
generally, without the necessity Tor the: Bank 1o comply with any resirictions tinposed by, of other
provisions of, the Sections and legislation mentioned (ﬂmm {and so that for {he purposes of Sections 29
dvd 100 of the Law of Property Act 1925, the exprossion "morlgagor” shall inc fude any person deriving
pitle nndder the Company and Sab-Sections 99 (08 and 100 {12) shall notappls}.

Agpointment of Administrator or Heceiver

12 {a)

The Moating charge created By this Debenture is iritended to be a gualifving Doating charge as

defined by paragraph 14 of schedule BT to the Insolvency Act 1986 (inseried by section 248 of and

schedule 16 to the Enterprise Act 2002).
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(b AL any tune after iavicg been reguested o do so by the Company, o after this Debenre has
becomi enforedablo {and whether or not any of the events mentioried in Clause 11 are continuing).
‘the Bank may appoint by deed or by writing under the hand of g duly awhiprised officer of (he Bark,
or otherwise, any one or mwore persons to-be Administrator CtAdministrator™) or Receiver
{"Becerier™), Those a,:aprgssmns sholl, where necessary, inglude any person subsiil tufed s
Sdministiatoror Receiver of alf or any partol the cliarged property, T |

-appoint a Receiver ai anvtime after having beimg requested 1o do so by (e Company,

() The Bank may (5o Tar oz it is lwfolly able fo do so) from thme to time by deed or by wriling nnder
thie hand of o duly suthorised officer of the Banlk, or otherwise, renove sty persan appoited 1o be
Adiministratoror Receiver and miay in 8 similar way appoint another in his phace.

(dy  ITal any time two or more persons shall hol d office as Administrator or Receiver of the same
property, cachone of them shall be separately entiiled {subject to any contrary dizectionin the
apporiment) 1 exercise all the powers. authorinies wnd discretions coiferred on-them,

(e The power to appoint a Recelver shall be in addition to all statutory and other powers of the Bank
ander the Insolvency At 1980 and-the Law of Property AL 1925,

(Y The power to appoint an Administrator or Recerveér shall be and remain exercisabli by the Bank
gven though there may be & prior appointment in rospect of all or any part of the charged property.

13, (ay  The Bark shall noi, nor shall the Administrator or Receiver. be ligble to accountas morigagee in
possession in respect of all or any of the charged property nor be Hable for any loss upon realisation
ar for any neglect or default (undess wilful) of any nature whatsoever in connection with all or any of
thie charged property for which a-moftgages i possession might as suchibe hable

by Al reasonable costs, chivpes and expenses properly fncurred by 1he Bank or the fi\.dmimm‘;mr ar.
Receiver Omcluding g inlernal management-and admindsteation costs and thie cost ol any
proceedings i refation 1o this Deberture or the Debt) shiall be paid by the Company.

14, The Administrator or Receiver shall be the agent of the Company and the Company shall be responsible
for his acts and remuiisration aswell'as (Br any detaulls committed by him.

Powers of Administrator or Receiver
i3, The Admitisteaior shall have the stafutory powers in schedule 1ol the Insolveney-Act 1986, The
Riceiver shall (subject 10 any Hiitations or restriclions expressed in the document appointing hird but
notwithstanding any restriction or limitation binding on the Company under this Debenture or any
winding-up or dissolution of the € mmp*mv or any analogous procecdings insny jurisdictiony have all the
powers (a8 varied and extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and
the Law of Property Act 1923 and (without affecting the above imany way) the following powers: -
() (i Tosell, transfor, assign, convey or gram, accept surrender or vary, ermingte or surrender leases
ol orin L\dmn;ﬁaﬂ and erderintg of terminge feages of finy of the charged property. and
(iy  inany oiber way to dispose of, or deal with, all or any of the ¢harged properiy’in respect of
which the Receiver is appointed (or agree any of the same) in cithior case in such a way and
pengrally on such fepms acd conditions as he reasonably thinks G
Ay transacton mentioned above may be for such pavmient or other consideration as the
Administrator or Receiver shall think it This isso whether for  lonip sum or a considération
pavable-in mnstabments and whether for cash or otherwise. In the case of the latter, i shall form part
ol the clhirged property and be citrged with the pavinent and’ discharge of the Dbt
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Fixtures and plant and machinery may. be taken and sold separately from the premises io which they

Filea ﬁxcd {or mewhich they wre contained) without the consent of the Compary being oblaned or

ORUCSSATY.

by Totake pnwaww ol collect and get in, all orany of the charged property in respect of which the
Heceiver is appeinted and for that purpose to make such demands and take dny proceedings-as the
Regetver shall reasonably Hunk fit

(o) To carty o manage, dévelop, teconstract, ainalgamate or diversily (or agree the sare) any trade or
business (including farming) as has Trom time 16 tinie been carried on the whiole or any part o the
fixed charped property.

() {1 To make any arrangement or compromise between the Company and any other person which the

Heceiver may. reasonably think expedient.

{ily To take, defend orparticipate in any. proceedings (including, without Hmitation, arbitration

proceedings) as the Rectiver mav reasonably think expedient.

(&) Tomake. effect and complere such improvements, development and repairs to any of the charped
property s the Reegiver may reasonably think expedient.

(0 To make calls-{and 1o enforce paymient of thery conditionally. or unconditionally, on the members.

of the Company in respect of any nnealled capital sith the benefit of all the’ powers it the Articies of

Associaiion of the Compary conferred on the Directors,

{my To appoint managers, officers, servants, workmen, pominees and agents for any of the purposes
mentioned in this Clause T5-at such reomumeration and for such periods and on such terms s Lhe
Receiver way reasonibly determing.

{hy  Ithe Regerver thinks Gt but withont affecting the indemuity gonfained in Clause 27 below, to-eifect
with any insurer any pelicy o7 pol icies of insurance cither in How, or satishictionof, orin addition t,
such indemmity,

[y T delegate by power of attorney, or in say other way, 10 any persen-or porsons approved i wriling.

by the Bank, all orany of the povers, authoritics and discretions whick are forthe time being
exereisable h’s the Receiver under this Debentiire.

gy {iyto -promaeie thie formaiion, or otherwise acquire the share capiial of, any body. corporate with2

vigw to-such body corporate becoming a subsidiary of the Company-or oiherwise;

(i) to purchase, lease, or ollerwise acquire any interest inall or any of the Company's undertaking,

and propoerty;

Fai) 1o carey onoany busingss in suctession Wl Tompeiny oF any subsidiary of the Company:

and ineach tase, #s the Receiver may otherwise rcasonably think £,

&y Toapply for, and otherwise ke such steps as the Receiver iy consider reasofiably necessary or
desirable to abtain {in The naine.of o nominée or otherwise) sich licences, consents, permits and
approvals as the Teceiver may reasonably Think sxpedient.

A4y To make glections Tor value added tax purposss as the Receiver tnay reasodably think fit.

(my Forany of the purposes authorised by this Clause, to raise money by borrewing from the Bank. or
Trome any olhwt pérson on the sceunty of all or any of the charged property in respect of which the
Receiveris appointed.

{1y The Receiver may raise money as meniioned above on such terms (including, i the Bank shall
comsent, werms under wiich such seourity ranks in pricsity to all or any-of the security ¢realed
by {his Debenture) as the Receiver may reasonably think fit wnd

(i1} thérepavment of all such monies and the paymenit of interest on thew and related costs

cliarges and expenses, shall bé treted for all purposes as expenses properly payatle by the
Reveiver, '
(1) Toexercise any of the powers which (he Bank would be entitled fo exercise under this Debentire,
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{0y Fo do all such other acts and things as the Recelver may reasonably consider to be incidental or

' necessary 1o any of the matiers or powers mentioned abovieror which the Recebver Tawfully may or
can-do ag agent Tor the Company.

{m  Toexercise any of the: above powers.on behalf of the Company gr on the Receiver’s own behallor, in
the case of the powers coniained in parageaph (£} above, on behalf of the Divectors ol the Company,

Sishject to claims having prority to (he security created by this Debenture, all monics receiv ed by the
Receiver.or (on any exercise by the Bank of 1is enforcement powers under this Debenture the Rank. shall
be apphivd in the following order: -

{2} Irpayment of all reasonable costs, charges and expenses of, and incidenial to, the appontment of
the Receiver and to the exercise of all or any of the powers of the Recerver or the Baok and of any
othier Oulgoings propery ';:mmbic, by themn, This inclades without limitation, the repayment of
monies borrowed as referred 1010 Clanse 15(m) above and the pavment of interest and related costs,
charpes, imd expenses (1o the extent that the Bank has ccm&:um.d to the same being svonred in
priarity 1o the security created by this Debenivre) and all | amunts pavable by the Bank to the
Recciver wider any order of any court or otherwise,

by o pavment of rehinerstion to-tlie Recoiver at such rate as may from time to-time be agreed between
the Ruetepver-dnd the Bank,

fey Inopayment o the Bank,

Power of Atforney

£7.

Bank

18,

fay Thie Comipany irfevocably, and by way of seensity, appoints the Bank, any Recelver, and any
Administrator appointed By the Bank and each of their respective dakmm jorntly and alko
individually-to be the sutoragy and attorneys of the Company. Any atiornicy 15 authorised by the
Company 1o-do ali things which the Company may be required to dounder this Debenture. This
inetudes (withowt Hmitdtion) that which the Bank, the Receiver or the Administiator {oraany spch
delegaie) ey
(i} consider TECCERATY ﬂrlippmprmm far, or i coinection with, the improvoment, perfecticuor

protection of the security. intendet to be created by this Debentire; or

iy theexercise of any of {he powers anthorities and discretions conferred wader it

by The Company ratifics and confirms (dndagrecs to do sof whatever. any such aitorney shall do, or
attempt to-do. inthe sxercise-of all or any of the powers, sulhoritics and discretions mentioned above
or wader this power of attoraey. This power of atforney 15 1o secwre the performance of obligations
owed tothe donees within the meaning of the Powers of Attorniey. Act 1971

has Pawers of Administrator or Receiver and other powers

(iy  Wirthout affecting any other powers, authorities and discretions of the Banlk, all or any of the powers,
authoritics and discrotions conférred upon the Administrator or Receiver (Whethor arisin under this
Dichenture or ofherwise) mav also be exereised by the Bank at any time after this Debentore has
hecome enforceable. This 1§ so whether or not an Admiuisirator or Rwumr has been appoinicd.

(i}, The Bauk shall also be cntitled to delegate by power of attorney. or i any other manner, 1o Ay
person or persons all or any of its powers suthoritics and discretions.

(111} Nowuch defegation mentioned above shall prevent the subscquent exereise of the powers, suthorities

and disoretions by (he Bank itsell or prevent the Bank from inaking any subsequent delegation of
them to some other person.
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(v The Baok may revoke any such delegation at any bme,

19, At any time afier his Debenture shall have become enforceable, or affer any powers conferred by any

interest having priority to the security crested by this Debenture shall have become exercisable, the Bank
mimy redeem such or-amy other prior interest or arrange the transfer of 1t o itself, Tt may sentle dﬂci miss
thee accounts ol any {hird party concerned and any dccountso sciiled and passed shall be conclusive and
binding on the Company. All montes paid by tie Bank tothe 1 hird party in accordance with such
acconits shiall as Mrom such payment be due from the Comipany tothe Bank on current account and shall
bear interest and be secored as part of the Db,

). The rights and remedies of the Bank under this Debenrure are i addition to, and not i substitution for,
any rights o remedies provided by law,

25 Thie restriction oo the fght of consolidating mortgages contained in Section 93 of the Law of Property Act
1925 shall not apply to this Debentufe,

22, iy If the Comparty at any time fails fo perform and observe the terms, and obligations contained tn
this Debentore, the Bank may (but withoat being under anyv duty to.do s0) take such sieps as in s
reasonable opinion may be required to femedy such failure; and

(i) - This includes. mi!;om Hmitation, making any mwmn {.and for the purpose mentioned in (1)
“above, the Bar and its agerts may enter upoan any lawd of the Company without Boing regarded as
hivwiing entered info possession of Tt
Tmdeninity
2% ”TEIL Company aigjru_% 1o fully indenmify ¢ach of thic Bank, the Administrator and the Recéiver from and

weaivest all and any lability they nn;_,h incuf i therexercise (o apparent exercisc of any powers,
.m;thmxmﬂ and discrefions nnder or in-conneetion with this Dibentiire fwith the exception of frand or
wilful defult on the part of the Bank, the Adnunistrator or the Receiver, but only to the exrent coatinmitied
by any of them) of any failure by the Company to-complywith-any of its obligations under this Debentire,

FBrotevtion of Perchasers

24, N prrchiser or other persondealing with the Bauk, the Administrator-or the Reteiver (or any of their

respeciive delegates)

(B shusdl be bBound or entitled tosee or enguire whether any power. authority or diseretion under this
Tichenture has arisen or become exercisable:

(i1 be concerned with any notice to the tontrary of 1o see whether any defegation shall have lapsed for
soy reakon o beend revoked; of

11} be Bourd orentitled to concern himsell with fhe proceeds olany sale or other dealing or be
answerable in any ciroumstances for the application of tie said procesds:

Payment af costs, charges and expenses

25, The Conpany shiill reimburse to the Bank on demand off & full indemnity basis, all costs, charges.and
expenses (including, withont limitation, all amowits reasonably determined by the Bank 1o be necessary 1o
compensate it for internal management or administration costs, charges and espenses) properly incurrid
biv-the. Bk, -

Diebentyre DB (1106 Rovision) 130f 20 Bank's Rell SC9779373240K



(1 in ensuring this Debenture 15 effective;

(iy o connection with the improvement, perfection or protection of the - secority created by this

“ebooture,

141 inctheexercise of sy rights, remedies, powers, anthosities and discretions conforred under, orin
conncction with this Debenture (fogether with any value added tax or simifar tix charged or
dhargesble in respect ol ity

All such amounis shall be-debitéd 1o an accountin the wirne of the Company, Until thigv are réimbirsed

thizy shal! boar interest st fhe vate of three per cont per anoom over the Bank's Base Rad Troo timie o fime

catdulpod and compounded montldy and/or according o the Bank's thon currént gractice and shall be
pavabie on derhand, They will e secured as part of the Dbt by this Debepture.

Independence of Security

26, {a)  This Dicbenture shall be inaddition to, and independent of, cvery other security which the Bank muy
wtany time hold for any of the Debt secured by this Disberiure.
by o prior seourity held by the Bank-over all of any of the charged propenty shall merge in the security
cr‘cm'cd v thig Dchenture.
{€) This Debenture shall rémain in full force and effect as p contimuing security unless and unil the
Bmk disch yarges it

Banics powers to deal with Accounts and Monéy Received

2T {(ay  1fthe Bank receives niotics of gay subsequent charge or othier tierest affecting #il oranyof the

chiarged property, the Bank may open-a new accouni or accounts for the Company in its books,
By the Bank does not do se, it shall be regarded s having doue 50 unless the Bank gives exprosy

wrilten notice to the contrary 1o the Company, [Notwithstanding any appropriation by the Coampany
w the conirary, as from the time of receipt of such notice, all payments made by the s ompany fo the
Huik {other than those dealt with unda_r!i ause Ky shall be treated as having been credited 1o a
new acceunt of the Company, Such-payments will not be nshud i reduction of the amount due,
owing or ncurred Trom the Company (o the Banleat the tme when it received the nobice.

28, (), All monics received, recovered.or realised by the Bank ander (his Debenture (ncluding the proceeds
ol any conversion wader Clause 30 below) may, in the reasonable discretion of the Bank, be cradited
1o any suspense or impersonal account '
by, Thoy may be held in-such account forso long as te Bink may think 0 pending the application from
time 1o tme of such mondes and all accrved interest (at the rate, iFany, agreed inwiiting between tic
Company and the Bank from time to time) in or towards the discharge of the Dbt

24, The Company waives any tight of set-ofT it may lave now, oral any tme in the fiture, in respect of the
Dbt tinchuditg sumsg-pavible by the Coenpany under this Debenture).

Currency Conversion

3, {4} TForihe porpose or pending the discharge of the Debt,-the Bank may convert any mores resgived,
overed or realised by the Bank vnder this Debenture (including the proceeds of any previous
conversion under this Clause) from thgir existing currency of denontination into such other currency
of denomination-as the Bank may reasonably think il
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(o) Any such corversion shall be made a1 the Bank's then prevatling spot selfing rate of exchange for
such other cirrency against fhe existing Surrency: '
ey Each previous referencein this Clapse o o currency exionds to Tands of that currgney wud; Tor the
- avoidance of dowbt, funds of one currency may e corveried info difl Teren funds of '_i.}_:_.é: K
CHTTCNTY.

Diealings with you and others

3l The Bank roary, in its discretion, grant time, or make any dther drrangehent, variation v releast with any
pErson or persans not party-to this Debenture (whetlier ar not such pérson or potsons uee jointly hable with
the Companyyin respeet of aiy of the Debt or of any other security for it 15t does. it will not in any way
affect gither (his Debenture or the Wability of the Company for (he Dicht.

Bank's Right of Sed Off

3% T addition o adl rights of set-off conferred by law, the Bank miay setoflany money standing from time 1o
tirmre to the erodit oF any dcconnt the Company has with the Bank againgt the Debt,

Preservation and Retention of Security

3k (a3 Any settioment, discharge or release between {1} the Company and (1) the Bank, the Administrator
or the Beeetver {the "Relevant Porson(sy"y shall be conditions! upon 1o securify given, or pavinent
mude, to the Relovant Persen(s) by the Company (or any other persony being avoided or reduced asa
resull of any provisions or enachments relating to insolvency for the time being in foree inany
farisdiction
) Inthe ¢vpnt of such scourity or payment being svoided or reduced. the Relevant Person(s) shiall be
 entitled to recover the value or amaount of snch secirity or payment Trom the Company Subscyuéntly
as if such setilemen; dischurge or release had not ovcurred.

34, (). Notwithstanding any other provision of this Debenlure, orany release, settlement., discharge or
arcangement given or made by the Bande, the Bank may retain the security created by this Debenture
(and #ll docnients evidencing title 1o the charged property of any part of it deposited with i}
Following the paymient and discharge-in fiutl of the Debt for s gertod:of two vears and one rmonth after
such discharge,

¢hy. Tl at any fime during that period. any sicp is taken for the Administration or winding-up (whether
volindary or compnisory) of the Company or giy analogous proceedings shall be commenced. the
Bank may continue to retain this security and the documents miéntioned above for such further
pericd as the Bank may reasonably determine, _

¢} The security created by this Debenture and documents relating (o it shall be decmed 10 have:
contirined 16 have been held as security for the Debt.

Motices Governing Law and Jurisdiction

33, Without affecting any other lavwlul method of service, any demand or noticos 10 be mnde or given by the
HBank i the Company {including without nsitation, & demand for payment of all or any of the Debt) may
be mada or given by anv manager-or oificer of the Bank or of any branch of it~ '

(1) By letter addressed 1o the Company and delivered fo any officer of the Company at any place or sent
by Tirst-class post to: o7 lelt atthe registered office of. the Company or gy place of business or
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(&)

36, £y

(b

activity of the Company fast known to the Bank. If sont by post it-shall be regarded as having been
wade or given al noon on the second day following the day the letter was posted

By fax or other-clectronic means to the fax number-or cfcummc math address of the Company last

Lammn torthie Bank, T shall be m;ﬁixrdi.,,d as huving | hu.,n made o given at the time of transmission,

s

This Diehenture will be poverned by and construed in accordiance with Buglsh law and all claimg
el disputes (inchiding non-contractuad claims and dispules) srising owt of orin conpeetion with this
Trebenture, 18 subject matter, nepotfation or formation will be determined in sccordance with
English law.

Both the Compauy and the Bank subrmit 1o the aon-exchisive jurisdiction of the courts of England

-and Wales in relniion to all claims, dispuies, difforences or other mafters (inchuding non-contractual

elaims, disputes; differences. ov-other mattersy arising outof or in connection with this Debeninre,

Disclosure of Information

37 The Company consents to the disclosure by the Bank of anv information abowt the Company, this
Tichenture, the charged property and thé Debt: -

EY

(b

w any person to whom the Bank has transferred, or proposes or may-propose. to transfer, all orany of
18 rights under this Debenture andfor the Debt and to anv rating agencies and dny advisers to the

""" Rank in connection with such transfer; andfor

to any person with whom the Bank has entered into, or proposes 1o enter into; any comiracinal
arrangements b conuection with this Debenture and/or the Debt; andfor

1o dny company. within the HSBC Group being HEBC Holdings ple and its associated and subsidiary
cotnpaizs from e o time, or any of itsor their agens and/or

any insurer whe is4e, or who proposes to, provide insurance to the Bank in respect of the charged
property, this Deberiture and/for the Dbt and/or

tor-afy othier person to-whom, and {o the extent that, such information s required to b disclosed by
any. applicable law or regulation,

Transfer of Rights

ki:S {3
{1

(c)

(f

The Bank muy transfar all o any of {18 rights under this Debenture and/or the Debt worany person.at
amy b,

Trihe Bank fransfers all or any of its rights under this Debenture-andfor the Debt, the Company's
rights under this Debenture andfor the Debt {as the case may be) will stay exactly the same.

Thie Company will be bound to any person to whom the Bank transférs any such rights. That person
will fravie the Bonk's powers and vighs so Tar 25 the Bank transfers these 1o that person. The Bank
will he relensed putamatically from its obligations.to the Company so far as that person-assumes the
Bank's obligations,

The Comparny will at the expense of the Bank o the person to whom the rights are transierred. do
anvihiing reasonably requested by the Bank to effect a transfer of-all orany of its nights uder this:
Debenture andfor the Debt

The Company w‘zilﬁ not transfer all or any part of ity righis under thas Debenture and/or the Debit

“without the prior written consent of the Bank.

Tn these Transfer of Rights provisions-and in the Disclosure of Tnformation provisions above,

(i) the term traesler scans sale, assigmment and/or fransfer.,
{ify theterm rights means rights, benefits and/or obligations, and
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(iii} the werm person means any person, trast, fond or other entity.

The Bank's written comsent and reasenable requirement

35 (ay  Where the words "without the Bank's written consent” appear in any Clause, the Hank will not
gnreasouably withhold consent. The Company agrees that 1f i redsonable for e Bank to refise 1o
consent o something if, i the Bank's reasonable opinion, it adverscly affects or might affect:
fi} the Bank's security vader this Debentyre and itz ability to enforce it
{15y thevalue ol that which ixsecured fo the Banl and its ability to soll the same;

{iify  the Bank's ability to recover the Debi: or
vy the assessmentof the value of this Diebenture as.an-assel of the Bank,

(by  Whicre the words "the Bank reasonably requires” appear in any clause, the Company agrees that is
rensonable for the Bank o require something 10 in the Bank's reasonable opinton, it will or might
dssistan
{1y the preservation of the Bank's security under this Debenture or the value of that-which is secured

by il or
{ii) the Bank's ability to recover the Debt.

oy

Severance ant Modification - Unenforceability

400 G Uany of the Clauscs (or partofa Clause) andfor any of the paragraphs (or part of o paragraph)
beeorics imvalid or unenfirceable inany way under any law, the validity of the remaining Clauses
{or part of g Clause) or paragraph (or part of a paragraph} will aotin any way be affected or
towpaired. ) ' '
(b I any invalid orunenforceable Clause or paragraph mentioned above (or pdri of cither} wonld not be
Tovatid or uncnﬁ’az{"‘“;bk il ts formeor effect were modified inany way, it st wall be deemed to fave the
modificd fonw or efictt so long as the Bank conscnts,

Inmigrpeitation

41, {1} The exprossions.-

(1 “the Cotmpany® shall include any pérson from thing to time deriving title wider the Conpany:

(ity "the Bank" shall inelade it8 siccessors and transferces and tn both cases to the extent of thewr
respoctive r:giwa and benetite {inclnding, withoul limitaticn, any persoi in whom under (i
taws of such person's place of incorporation all or substantially all of the assers and Habilities
of the Bank become vested).

(i) "environmental lews" includes all applicable laws, regulations and directives (and all notices
girculars, orders. judpements and decisions ol any court or othier competent authonty tn any
Jirisdiction) concerning the poliution or protection of the covironment or the health of
humians, awimals or plants. This inclodes. public and workers' health and safety, the
goneralion, use freatment, Storage, transportation or disposal. or discharge or release it the
environment, of any chesviicals or other polhiiants or contaminants or industrial. radioactive,
dangerous; toxic or hazardous subsiancss of wastes (1 whatever Torm and including noise
ardd penctivally modificd prganisms), -

(V) "environmental permits® means all pernuts, Hieenses, consents, approvals, certificates and
other authorisations (including all conditions applicable 1o them) required under amy
environmental favs:
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(v} "holding compary™ "subsidiary” and "subsidiary uodertaking” shall bave the moanings
respectively sét ont in the Companies Act 2006 {as the same may be amended, varied or
replaced froim time o time), '

(I Any reference 1o a person shall mclude any person, company, corporation, body corporate,
government, state {or agency of a state) and any asseciztion or partnership {whether or not aving
legal personality} of any of these

(e} Amy reférente 1o any statute or any section ol any statute shail be repardad a5 including reference to

v statrory medification or re-gnaciment of it for the tme bemg 11 force.

idy  TReforences tothe singularshall include the plural and Cice versal the wse-of the male promoun shiall
incinde the fomale and newter: the nse of the newter provioun shall include both the male and the
female.

{ey  The headings arcused Tor guidance only,

Company's comphiance with Memorandom and Arvticles of Association

42 The Company confirms that this Debenture does not contravene any of the provisions of its Memorandum
apd Articles of Association.

IN WITNESS this Deed has been excented and is intended to be and is delivered onthe date first mentioned
above.

The First Schedule referved toabove
Pavt 1
(Freehold and/or leasehold Tind)
Registered Title:

All the propertv(ics) comprised i the following title(s) at H.M. Tand Registry:

Unregistered Title

A The propernyiies) now vested i the Company and comprised in the Deed(s) referred 1o below

Pari 2
{Prior mortgages or other matiers relating 1o the property desenbed abeve)

The Second Schedule referved to above
(Chattels and/or oiher properiy}
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This Deed is an important lezal document, HEBC Bank ple strongly recommends that vou seek the ddvice
of vour selicitor orother legal adviser before stuning this Deed.

Signed

[ b
i without a
Corpmoas seall

Director/Secretary

MWame i [ofl ity fas

Bk fetiers

Stened as 2 deed by ihe Uompany agting by

Sipnature o _ Dircclor

Mame in il

ok fettersh

{For tse where ine
RER A el
tiy i)

In the presense §
Bignature ol

(S (REDACTED)}

Full name

e {REDACTED!

Octupatio

For and on Belallof HEBRC Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only

This Reledse made the day of”

Winy HABC Bank ple (Mthe Hanky

two thousand and

{"the Company")

Witnesses that the Bank heecby releases to the Company all the property now comprised in or charged by the within
written Debenture Trom all monges seoured by and Trom all clgims wnd derrends andir-the within written Debentore.

i witness whereof this dociment which is intended to take efféct asa deed has been duly executid (he day and viear

frst helore writlon,

SIONED ANDE DELIVERED

.

{Signature)

a5 the attorney and on behall of HSBC Bark ple
i the presence oft

Full nare of witness

Signature of wiltness

Acddresy

Chcupation
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