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OUR TRAINING DEFARTMENT LIMITED

BALANCE SHEET

AS AT 31 MARCH 2023

2021 2022

Notes £ £ £ £
FIXED ASSETS
Intangible asses 4 19,333 -
Tangible assets 5 4,910 7219

24,243 7.219
CURRENT ASSETS
Debtors 6 1,047,653 1 028,064
Cash at bank aad in hand 2,156,839 2135319
3,204,492 3,163,383

CREDITORS: AMOUNTS FALLING DUE WITHIN
ONE YEAR 7 {708.078) {869,270)
NET CURRENT ASSETS 2,496,414 2,294,113
TOTAL ASSETS LESS CURRENT LIABILITIES 2,520,657 2,301,332
PROVISIONS FOR LIABILITIES (1,230) (1,800}
NET ASSETS 1,519,437 2,299,532
CAPITAL AND RESERVES
Called up share capital 8 500 300
Capital redemption reserve 500 300
Profiv and loss reserves 2518427 2298332
TOTAL EQUITY 2,519,427 2,299,532

The directors of the company have elected not o include a copy of the profit and loss account within the financial statemen:s.

For the financial year ended 31 March 2023 the company was entitled to exemption trom audit under section 477 of the Companies Act 2006 relating to
small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting records and
the pepuation ol financial stateinents,

The members have not required the company 1o obtain an audit of its financial statements for the year in question in accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to conipanies sulject 1o the small companies
regime,

The financial statements were approved by the board of dirceters and authorised for issue on 19 December 2023 and are signed on its bekalf by,

A Crotty C Cummins
DIRECTOR DIRECTOR

COMPANY REGISTRATION NO. 06438472




OUR TRAINING DEFARTMENT LIMITED

NOTES T THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

ACCOUNTING POLICIES

COMPANY INFORMATION

Our Training Department Limited is a private company limited by shares incorporated in England and Wales. The registered office is 37-39
Ludgate Hill, Birmingham, B3 1EH.

ACCOUNTING CONVENTION

These financial statements have been prepared in accordance with FRS 102 “The Finaneial Reporting Standard applicable in the UK and
Republic of Ireland™ ("FRS 1027} and the requirements of the Companies Act 2006 as applicable o companies subject (o the small companies
regime. The disclosure requirements of scction 1A of FRS 102 have been applicd other t1an where additienal disclosure is required to show a true
and Fair view.

The financial statements are prepared in sterling, which s the functional curmency of the company, Monetary amourts in these financial
statements are rounded to the neancst £.

The financial statements have been prepared under the historical cost convention, The principal aecounting policies adopted are set out below.,

TURNOVER
Tumover represents net invoiced sale of goods, excluding value added rax. except in respeet of service contracts where turnover is recognised
when the company obtains the right 10 consideration.

The turmover and profit before taxation are attributable to the one principal activity of the company.

Revenue trom the sale of poods is recognised when the significant risks and rewards of cwnership of the goods have passed to the buver {usually
on dispaich of the goods), the ameunt of revenue can be measured reliably, itis probable that the economic benefits associaled with the
Transaction will Dow Lo the entity and the costs incurred o Lo be incurred inrespect of (e wansacton can be measured eliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the stage of
completion. costs ineurred and costs to complete can be estinated reliably. The stage of completion is caleulated by comparing costs incurred,
mainly in relation o contraciual hourly staft rates and malerials, as a proportion of wial costs, Where the oulcome cunnot be estimated reliably,
revenue is recogniscid only to the extent of the expenses recognised that it is probable will be recovered.

INTANGIBLE FIXED ASSETS OTHER THAN GOODWILL

[ntangible assers acquired separately from a business are recognised at cost and are subsequently measured at cost less accumulated amortisation
and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date where it is probable that the
expected future economic benefits that are attributable to the usset will flow to the entity and the fair value of the asset can be measured reliably:
the intzngible asset arises from contractual or other legal rights: and the intangible asset is separable from the entity.

Amorlisation 1s recognised so as o wrile ofi the cost or valuation of assets less their residual values over their useiul lives on the following bases:

Software Amortised over 3 years

TANGIBLYE FIXED ASSETS

Tangible fixed assets arc initially measured at cost and subsequently measured at cost or valuation, net of depreeiation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets ess their residual values over their useful lives on the following bases:

Fixtures, ftlings & equipment - 25% om cost

Computer cquipmen: - 33.33% on cost




OUR TRAINING DEFARTMENT LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

1.7

ACCOUNTING POLICIES (Confinued)

The gain or loss arising on the disposal of an assct is determined as the ditference between the sale proceeds and the carrying value of the assct,
and is eredited or charged o profit or loss.

IMPAIRMENT OF FIXED ASSETS

At cach reporting period end date. the company reviews the carrying amounts of its tangible and intangible asscts to determine whether there is
any indication that those assets have sulTered an impairment loss. [T any such indication exists. the recoverable amount of the asset is estimated in
order to determing the extent of the impaitment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit ro which the asset belongs.

Recoverable amount is the higher of fair valuce less costs to sell and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects curcent market assessments of the time value of money and the risks
specific 10 the asset for which the sstimates of filure cosh flows have not been adjusted.

[f'the recoverable amount of an asset (or cash-generating unit} 15 estimated to be less than its carrying amount, the carrymyg amount of the asset
(or cash-generating unit) is reduced to its recoverable amount. An impairment loss 1s recognised immediately in profit or loss, unless the relevant
asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed i, and only if. the reasons for the impairmen: loss have ceased to apply. Where an impaitment Toss
subsequently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised estimate of' its recoverable amount,
but so that the increased carrying amount does not exceed the carrying amount that woukl have been determined had no impainment loss been
recognised for the asset (or cash-gencrating unit) in prior ycars. A reversal ot an Iimpairment loss is recognisced immediately in prefit or loss,
unless lhe relevant asset is carried at a revalued amount, in which case the teversal of the impairment loss is treated as a revaluation increase.

CASH AND CASH EQUIVALENTS
Cash and cquivalents are basc financial ass
with original maturities of three months or less,

cts and include cash in hand, deposits held at call with banks, other short-term liquid investments
and bank overdrafts. Bank overdrafts are shown within borrowings in current liahilities.

FINANCIAL INSTRUMENTS
The company has clected to apply the provisions ot Section 11 *Basic Financial Instruments’ and Scction 12 *Other Financial [nstruments [ssues®
ol FRS 102 w0 all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions of the
instrument.

Financial assets and liabilities are offser, with the net amounts presented in the financial statements, when there is a legally enforceable right to
set off the recognised amounts and there is an intention to settle om a net busis or to realise the asset and settle the ligbility simultaneously,

Basic financiol assels

Busic financial assets. which include debtors and cash and bank balances, are initially measured at transaction price including transaction costs
and arc subscquently carried at amortised cost using the cffective interest method unless the arrangement constitutes a financing transaction,
where the transaction is measured at the present value of the future receipts discounted at a market rate of interest. Financial assets elassitied as
receivable within pne year are nol amortised,

Classification of financial lahitities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An equity
imstrument is any contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.




OUR TRAINING DEFARTMENT LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

L1

L1

L12

113

ACCOUNTING POLICIES (Confinued)

Basic financial liabilities

Basic financial liabilitics. including ereditors, bank loans, loans from fellow group companies and preference sharcs that are classificd as debt, are
mitially recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt instrument 15 measured at the
present value ol the ‘uture payments discounted at 2 market rate of interest. Financial liabilities classiiied as payable within one year are noi
amortised.

Debt instruments are subsequently carried at amoriised cost, using the efTective nterest rale method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business fron suppliers. Amounts
payable are classificd as current Habilities il payment is duc within one ycar or less. I nol, they are presented as non-current liabilitics. Trade
creditors ure recognised initinlly a: transaction price and subsequently measured at amortised cost using the effective interest method.

EQUITY INSTRUMENTS
Equity instruments 1ssued by the company are recorded at the proceeds received, net of t-ansaction costs. Dividends payable on equity
instruments are recognised as liabilities once they are no longer at the discretion of the company.

TAXATION

The tax expense represents the swin of the tax currently payvable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and loss account
because it excludes items of income or expense that are taxable or deductible in other years and it further excludes irems that are never taxable or
deductible, The company™s Tiability for curtent tax is caleulated using tax rates that have been enacted or substantively cnacted by the reporting
end date.

Deferred fax

Deferred tax is recognised in respect of all timing differences (hat have originated bui not reversed al the balance sheet date.

EMPLOYEE BENEFITS
The coits of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be recognised as part of
the cost of stock or fixed assets.

I'he cost ol any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the employment of an
employee or to provide termination benefits,

RETIREMENT BENEFITS

Paymets to defined contribution retirement benefit schemes are charged as an expense as they fall due.

LEASES

Rentals payable under operating leases, including any lease incentives received, are charzed to profit or loss on a straight line basis over the term
of the relevant lease except where another more systematic basis is more representative of the time pattern in which cconomic benefits from the
leases asset are consumed.

FOREIGN EXCHANGE

Iransyctions in currencies other than pounds sterling are recorded ot the rates of exchange prevailing 2t the dates ol ihe transactions. Al each
reporting end date. monetary assets and liabilitics that arc derominated in foreign currencics arc retranslated at the rates prevailing on the
reporting end date. Gains and losses arising on translation in the period are included in profit or loss.




OUR TRAINING DEFARTMENT LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

2

JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

Ln the application of the company's accounting policies, the directors are required to make judgements, estimates and assumptions about the
carrying amount of assets and liabilities that are not readily apparent from other sources, The estimates and associated assumptions are based o
historieal expericnee and other factors that are considered to be relevant. Actual results may differ from these estimates.

I'he estimates and underlying assumplions are reviewed on an ongoing bas:s. Revisions 1o accounting estimaltes are recognised in the period in
whicl the estimate is revised where the revision affects only that peried, or in the period of the revision and future periods where the revision

aftects both current and future periods.

EMPLOYEES

The average monthly numbcer of pzrsons (including directors) employed by the company during the vear was:

Tatal

INTANGIBLE FIXED ASSETS

COST

At | April 2022

Additions

At 31 March 2023

AMORTISATION AND IMPAIRMENT
At | April 2022

Amortisation charged for the year

At 31 March 2023

CARRYING AMOUNT
At 31 March 2023

At 31 March 2022

2023

Number

15

222

Number

15

Other

ol

20,000

20,000




OUR TRAINING DEFARTMENT LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

TANGIBLE FIXED ASSETS

COsT

At 1 Apnil 2022

Additions

At 31 March 2023

DEPRECIATION AND IMPAIRMENT
At 1 April 2022

Depreciation charged in the year

At 31 March 2023

CARRYING AMOUNT
At 31 March 2023

At 31 March 2022

DEBTORS

AMOUNTS FALLING DUE WITHIN ONE YEAR:

Trade debtors
Ameurts owed by group undertakings
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Corporation lax
Other taxation and social sccurity

Other creditors

CALLED U'P SHARE CAPITAL

ORDINARY SHARE CAPITAL
ISSUED AND FULLY PAID
Ordinary ol £1 each

2023

Number

500

2022

Number

500

Plant and

machinery cte

£

64,786

33524

68,111

57,507

5,634

63,201

4,410

7.219

2023 2022

£ £
1,017,208 945,540
- 3,600
30,445 79,115
1.047,653 1,028,064
2023 2022

£ £
260,302 344,835
141,104 179,286
65,390 17,791
241,282 327,358
08,078 869,270
2023 2022

£ £

500 300




OUR TRAINING DEFARTMENT LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

9 OPERATING LEASE COMMITMENTS

LESSEE

At the seporting cnd date the company had outstanding commitments for future minimum lease payments under non-canecllable eperating leascs,

as follows:

2023
£

44,963

2022
£

54,103




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



