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OUR TRAINING DEPARTMENT LIMITED

BALANCE SHEET

AS AT 31 MARCH 2021

2021 2020

Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 6,161 13,605
CURRENT ASSETS
Debtors 3 959,086 623.34]
Cagh at bank aad in hand 1,534,137 1. 423109

2,493,823 2,046,450

CREDITORS: AMOUNTS FALLING DUE WITHIN
ONE YEAR 6 (584,736) (509.983)
NET CURRENT ASSELS 1,909,087 1.536,4465
TOTAL ASSETS LESS CURRENT LIABILITIES 1,915,248 1,552,070
PROVISIONS FOR LIABILITIES (1,200) {2,800)
NET ASSETS 1,914,048 1,549,270
CAPITAL AND RESERVES
Called up share capital 500 500
Capital redemption reserve 500 300
Profit and loss rescrves 1,413,048 1,548,270
TOTAL EQLITY 1,914,048 1,549,270

The directors of the company have elected not to include a copy of the profit and loss account within the financial statemens.

For the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to
small companies.

The directors acknowledge their responsibilities for coriplying with the requirements of the Companies Act 2006 with respect to accounting records and
the preparation of financial stutements.

The members have not required the company to obtdin an aadit of its financial statements for the year in guestion in accordance with section 476.

These financial statements have been prepared and delivered in aceordance with the provisions spplicable to companies subject to the small companies
regime.

I'he financial statements were approved by the board of directors and authorised for issue on 22 October 2021 and are signed on its behalf by:

A Crotty C Cummins
DIRECTOR DIRECTOR

COMPANY REGISTRATION NO. 06038472




OUR TRAINING DEPARTMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

ACCOUNTING POLICIES

COMPANY INFORMATION

Our Training Department Limited is a private company limited by shares incorporated in Cngland and Wales. The registered office is 37-39
Ludgate Hill, Birmingham, B3 1EH.

ACCOUNTING CONVENTION

Thesce financial statements have been prepared in accordanee with FRS 102 “The Finaneial Reporting Standard applicable in the UK and
Republic of Ireland™ (“FRS 102"} and the requirements of the Companies Act 20006 as applicable to campanies subject to the small eompanies
regime. The disclosure requirements of section 1A of TRS 102 have been applied other tian where additional diselosure is required to show a
true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amoucts in these finuncial
statements are rounded to the nearest £.

The tfinancial statements have been prepared under the historical cost convention, modified to include the revaluation of treehold properties and
to include investment properties and certain fingnctal instruments at fair value. The principal accounting policies adopted are set out below,

TURNOVER
Fumover represents net invoiced sale of goods, excluding value added tax, except in respect of service contracts where turnover is recognised
when the company obtains the right o consideration.

The tumover and profit before taxation are attributable to the one principal activity of the company.

Revenue frem the sale of goods is recegnised when the significant risks and rewards of owncrship of the goods have passed to the buver (usually
on dispatch of the guods), the wincunt of revenne can be ineasured reliubly, it is probuble that the econmnic benefits associated with the
transaction will flow to the entity and the costs incurred or to be incurred i respect of the transaction can be measured reliably.

Revenue from contructs for the provision of professional services 1s recognised by reference to the staye of completion when the stage of
cormpletion, vusts incuned and costs © complete can be estincated eliably, The stage of somnpletion is caleulated by comparing vests ingured.,
mainly in relation to contractual hourly staft rates and materials, as a proportion of total costs. Where the outcome cannot be estimatcd rcliably,
revenne is recognised only to the extent of the expenses recognised that it is probable will be recovered.

TANGIBLE FIXED ASSETS
Tangible fixed assets ure mitially measured at cost und subsequently measured at cost or valuation, net of depreciation and any impairment
losses.

Depreciation is recognised so as to write off the cost or vituation of ussats less their residual values over their useful lives on the following
bascs:

Fixtures. firtings & equipment - 25% on cost

Computer equipment - 33.334% on cost

The gain or loss arising on the disposal of an assct is determined as the difference between the sale proceeds and the carrying value of the assct,
and 13 credited or charged to profit or loss.

[MPAIRMENT OF FIXED ASSETS

At guch reporting period end date. the company reviews the carying amounts of its tangible assets to determine whether there is any indication
that those asscts have sutfered an impairment loss, It any such indication exists, the reeoverable amount of the assct is estinated in order to
determine the extent ol the impairment loss (iF zny ). Where it is not possible w0 estimale the recoverab.e amount of an individual asset, the
company estimates £1 recoverabls umount of the cash-generating unir to which the agset belongs,




OUR TRAINING DEPARTMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

ACCOUNTING POLICIES (Continued)

Recoverable amount is the higher of fair value less costs to sell and valuc in use. [n assessing value in use, the estimated future cash flows arc
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the nsks
specific to the asset for which the astimates of future cush flows have not been adjusted.

[f the recoverable amount of an asser (or cash-generating unit) is estimated to be less than its carrylng amount, the carrving amount of the asset
(or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss, urless the relevant
asset is carried at o revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impainment losses ure reversed if, and only if, the reasons for the impairmen: loss have ceased to apply. Where an impairment loss
subsequently reverses, the carrying amount of the assct {or cash-generating unit) is inereased to the reviscd cstimate of its reeoverable amount.
but so that the increased carrying amount does not exceed the carrving amount that would have been determined had no impairment loss heen
recognised for the asset (or cash-generating unit) in prior veurs, A reversal of an impainment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation inereasc.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents are bas:c financial assets and inglude cash in hand, deposits held at call with banks, other short-term liguid
investments with original maturitics of three menths or less, snd bank overdratts, Bank averdrafts are shown within borrowings in current
liabilities.

FINANCIAL INSTRUMENTS
I'he company has elected to apply the provisions of Section 11 *Basic Financial Instruments” and Section 12 *Other Financial Insiruments 1ssues”’

of FRS 102 to all of its financial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party fo the contractual provisions of the
mstrument.

Financinl assets and liabilitics are offset, with the net amounts presented in the financial statements, when there is a legally enforceable right to
set off the recognised amounts und there 15 an intention to setrle on a net basis or to realise the asset and settle the liability simultaneonsly.

Basic financial assers

Basic financial asscts, which inelude debtors and cash and bank balances, are initially measured at transaction price including transaction costs
und are subseguently carried at amortised cost nsing the effective interest inethod unless the arrangernent coustitutes a financing transaction,
where the vansactivn is weasured at the present value of the utue receipts disvounted wta macket rate of interest, Fluanvial useets classilicd as
receivable within onc ycar arc not amortiscd.

Classification of financial liabilities

Financial liabilities and egnity instruments are classified according to the snbstance of the contractual arrangements entered into. An equity
mstrument is any contract that evidences a residual interest in the assets of the company after deducting all of its Habilities.

Basic financial liahilities

Basic finangial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that ave classified as debt,
are initially recogniscd at transaction price unless the arrangement constitules & financing transaction. where the debt instrument is measured at
the present value of the future payments discounted at « market rate of interest. Financial habilities classified as puyable within one vear are not
amortised.

Debt irstraments are subsequently carried at anortised cost, using the effective interest rate method.
Trade creditors arc obligations to pay for goods or services that have been acquired in the ordinary coursc of business from supplicrs. Amounts

payable are classified as current labilities it puyment i3 due within one year or less. If not, they are presented as non-current liabilities. Trade
creditors are recogmsed initally a: transaction price and subsequently measured at amortised cost using the effective interest method.




OUR TRAINING DEPARTMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021
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ACCOUNTING POLICIES (Continued)

EQUITY INSTRUMENTS

Fquity instruments issued by the company are recorded at the proceeds received, net of ransaction costs. [Hvidends payable on equity
instruments arc recogniscd as Jiabilitics once they arc ne longer at the discretion of the company.

DERIVATIVES

Derivatives are initially recognised at fair value at the date a derivative confract is entered into and are subsequently remeuasured o fair value at
edach reporting end date. The resuling gam or less 18 recognised m profit or loss immediately unless the derrvative 1s designated and effective as
a hedging instrumen:, in which event the tming of the recognition in profit or loss depends o the nature of the hedge relationship,

A derivative with a positive fuir value is recognised as a financial asset. whereas a derivative with a negative fair value is recognised as a
financiul liability.

TAXATION

The tax expense represents the sum of the tax currently payable and deferved tax.

Current tax

The tax currently payable s based on taxable profit for the year, Taxable protit ditfers from net profit as veported in the protit and loss account
becnuse it excludes items of income or expense that are taxable or deductible in other vears and it further excludes jtems that are never tuxable or
deductible. The company’s liability for current fax 15 calenlated using tax rates that have been enacted or substantively enacted by the reporting
end dute,

Deferved tax

Deferred tux is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

EMPLOYEE BENEFITS
I'he costs of short-term employee benefits are recognised as o lability and an expense, uless those costs ure required to be recognised ay purt of
the cost of stock or fixed asscts.

The cost of any unused holiday emitlement is recognised in the period in which the employee’s services are teceived,

l'enninution benefity are recogrmised immediately as an expense when the company 1s demonstrably committed to tenminate the emiployment of
an cmployee or to provide termination benefits.

RETIREMENT BENEFITS

Payments to defined contribution retirement benefit schemes are charged as an expense s they fall due.

LEASES

Reutals pavable vnder operating leases, including any lease incentives received, are chareed 10 profit or loss on a straight line basis over the termn
of the relevant lease except where another more systematic basis is more representative of the time pattern in which economic benefits from the
leases asset are consumed.

FOREIGN EXCHANGE

Iransactions in currencies other than pounds sterling wre recorded at the rutes of exchanye prevailing at the dates of the transactions, At each
reporting end date, monctary asscts and liabilitics that arc derominated in forcign currencies are retranslated at the rates prevailing on the
reporting end date. Gains and losses ansing on translation In the period are included i profit or loss.




OUR TRAINING DEPARTMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

[ the application of the company's accounting policics, the directors arc required to make judgements, cstimates and assumptions about the
catrying amonnt of assets and labilities that are not ceadily apparent from other sources. The estimates and associated assumptious are based oo
historical experience and other fuctors that are considered to be relevant, Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing bas:s. Revisions to accounting estimates are recognised in the period in
which the estimate iy revised where the revision affects only that period. or in the period of the revision and future periods where the revision

uffecets both current wnd future periods.

EMPLOYEES

The average monthly number of parsons {inclucing directors) employed by the company during the year was:

Total

TANGIBLE FIXED ASSETS

COsT

At | April 2020

Additions

At 31 March 2021

DEPRECIATION AND [IMPAIRMENT
At | April 2020

Depreciation charged in the year

At 31 March 2021

CARRYING AMOUNT
At 31 March 2021

At 31 March 202¢

DEBTORS

AMOUNTS FALLING DLUE WITHIN ONE YEAR:

Trude debtors
Amourts owed by group undertakings

Other debtors

2021

Number

13

2021

$82,430
3,600
73,656

959,686

2020

Number

14

Plant and
machinery et
£

56,364
1,083

57,448

40,759

10,528

51,187

2020

584,181
10,100
29,060

623,341




OUR TRAINING DEPARTMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

6 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020

£ £

Trade creditors 246,918 201,592
Corporation tax 176,877 100,583
Other taxation and secial sceurity 66,228 38,135
Cther creditors 94,713 169,675
584,736 509,985

7 OPERATING LEASE COMMITMENTS

L.ESSEFE,

At the reporting end date the company had ovtstanding commitiments for future minimum lease payments under non-canecllable operating leases,
s follows:

2021 2020
£ £
46,429 52,464




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



