COMPANIES FORM No. 122

Notice of consolidation, division,
sub-division, redemption or
cancellation of shares, or conversion,
re-conversion of stock into shares
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bold block lettering Name of company

* insert full name I Milton Homes Limited (the "Company”) I
of company |
.

gives notice that

| (a) 29,954,815 authorised and issued ordinary shares of £1.00 each in the capital of the Company

have been re-designated as 29,954,615 A Shares of £1.00 each in the capital of the Company,

(b) 70,044,385 authorised and unissued ordinary shares of £1.00 in the capital of the Company have
been re-designated as 70,044,385 A Shares of £1.00 each in the capital of the Company; and

(c) 1,000 authorised and unissued ordinary shares of £1.00 each in the capital of the Company have
been sub-divided into and re-designated as 1,000,000 B Shares of £0.0001 each in the capital of the

Company,

with the A Shares and the B Shares ranking pari passu with each other for all purposes and having the
' rights.and being subject to the restrictions set out in the articles of association of the Company.
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