Country Waste Recycling Limited

Directors’ report and
Unaudited financial statements

Year ended 31 December 2013

Registered number 06030775

MURGRIND

A18 16/06/2014 #30
COMPANIES HOUSE

MONDAY




Country Waste Recycling Limited

Directors’ report and financial information

Contents

Directors and other information
Directors’ report

Profit and loss account

Balance sheet

Notes forming part of the financial statements

Page

5-7




Country Waste Recycling Limited

Directors and other information

Directors Paul Murdoch
Alan Walsh (Irish)

Secretary Susan Holbum

Registered office C/o Future Industral Services Limited
Image Business Park
Acornfield Road
Kirkby
Laverpool
1.33 7UF
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Country Waste Recycling Limited

Directors’ report

The directors present thear Directors’ Report and the financial statements for the year ended 31 December
2013

Principal activities and business review

The Company 1s dormant and has not traded 1n the pertod

Dividend

The company has proposed and paid a dividend of £ Nib (2012 £14,810,998)

Directors

The directors who held office during the year and up to the date of signing of this report were as follows
Alan Walsh

Fintan McDonald (resigned 7th February 2013)

Paul Murdoch (appointed 7 February 2013)

Company secretary

Susan Holburn was the company secretary for the financial year

On behalf of theZW

Alan Walsh
Drirector




Country Waste Recycling Limited

Profit and loss account
Jfor the year ended 31 December 2013

Note Year ended Year ended

31 December 31 December

2013 2012

£000 £°000

Gross Profit - -
Gain on forgiveness of intercompany debt 2 - 9,551
Profit/(loss) on ordinary activities before taxation - 9,551
Tax (charge)/credit on profit on ordinary activities 3 - (36)
Profit for the financial year 7 - 9,515

The Company had no recogmsed gans or losses in the current financial year or preceding financial year
other than those dealt with 1n the profit and loss account.

On behalf of the board

A JIL

Alan Walsh
Director




Country Waste Recycling Limited

Balance sheet as ar 31 December 2013

Note 31 December 31 December

2013 2012
£2000 £000
Current assets

Debtors 5 114 114
114 114
Net current assets 114 114
Total assets less current liabilities 114 114
Net assets 114 114

Capital and reserves
Called up share capital & - -
Profit and loss account 7 114 114
Shareholders’ funds 8 114 114

For the year ending 31 December 2013 the Company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies

Directors’ responsibilities
¢ The members have no required the company to obtain an audit of 1ts accounts for the
year 1n question 1n accordance with section 476, and
o The directors acknowledge their responsibilities for complying with the requirements of
the Act with respect to accounting records and the preparation of accounts
e These accounts have been prepared in accordance with the provisions applicable to
companies subject to the small companies’ regime

On behalf of the Board
Alan Walsh Registered number 06030775
Dhrector

Ppproved by Bre Bourd on 24 mMmay 2014




Country Waste Recycling Limited

Notes forming part of the financial statements

1

3

Accounting policies

The following accounting policies have been applied consistently in dealing with items
which are considered matenal in relation to the financial statements, except as noted below

Basis of preparation

The financial statements are prepared 1n accordance with generally accepted accounting
principles under the historical cost convention and comply with financial reporting
standards of the Accounting Standards Board, as promulgated by the Institute of Chartered

Accountants in England and Wales

The financial statements are prepared under the historical cost rules

Gain on forgiveness of intercompany debt

The gan of £9,551,000 recogmsed in the 2012 profit and loss account anses as a result of
the forgiveness by Plunkett Holdings (UK) Limited of amounts due to 1t by the Company
Plunkett Holdings (UK) Limited 1s a relate party to the Company as both companies share

the same ultimate parent company, One fifty One ple

Taxation

Analysis of tax charge/(credit) in year
UK corporation tax
Adjustment 1n respect of prior penods

Tax charge/(credit) on profit on ordinary activities

Factors affecting the tax credit for the current year
Current tax reconciliation
Profit/(loss) on ordinary activities before tax

Profit on ordinary activities multiplied by the
standard rate of corporation tax of 24 5%
(2011 26 49%)

Expenses not deductible for tax purposes
Group rehef (recerved)/surrendered not paid for

Adjustment 1n respect of prior periods

Total current tax charge/(credit)

Yearended  Year ended
31 December 31 December

2013 2012

£2000 £°000

- 38

]
Q0

9,551

- 2,340

- (2,293)
- (47}

]
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Country Waste Recycling Limited

Notes forming part of the financial statements (continued)

4

5

Dividends

During the year the Company declared and paid a dividend of £N11 (2011 £ 14,810,998) to 1ts

parent company

Debtors: amounts falling due within one year 31 December
2013

£000

Amounts owed by group undertakings - funding 114
114

Authorised share capital

2013
£
Authorised
1,000 ordinary shares of £1 each 1,000
Issued and fully paid
2 ordinary shares of £1 each 2
Profit and loss account 31 December
2013
£000
At beginning of year 114
Profit/(loss) for year -
Dhividends paid -
At end of year 114

31 December

2012
£7000

114

114

31 December 31 December

2012
£

1,000

2

31 December |
2012 ‘
£000 |

5,410
9,515
(14,811)

114




Country Waste Recycling Limited

Notes forming part of the financial statements (continued)

8 Reconciliation of movements in shareholders’ 31 December 31 December
funds
2013 2012
£7000 £000
Opening shareholders funds 114 5,410
Profit for year - 9,515
Dividends paid - (14,811)
Closing shareholders’ funds 114 114

9 Related party transactions
The company 1s controlled by ClearCircle Environmental (INI) Ltd

The Company has taken advantage of the exemption granted in FRS 8, "Related Party
Disclosures", from disclosmg intra-group transactions as 1t 1s a wholly-owned subsidiary
of 1ts ultimate parent undertaking

10 Ultimate parent undertaking

The ultimate parent undertaking of the Company 1s One Fifty One plc, a company
mcorporated m the Republic of Ireland The consolidated financial statements of One
Fifty One plc are available to the public and may be obtained from 151 Thomas Street,
Dublin 8, Ireland

11 Contingent liabilities

In the normal course of business the Company has no contingent habilittes However, it 15
a party to the One51 Group syndicate bank facility and as such has provided a guarantee
of all sums due by the Borrowers to the Finance parties and debentures over all their
assets Further details of the syndicate facility are outhined 1n the consolidated financial
statements of the Company’s ultimate parent One Fifty One plc, which are publicly
available

12  Approval of financial statements

The board of directors approved these financial statements on 27 May 2014




