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Auction House UK Limited

Statement of financial position
31 Decomber 2018

2018

Note €
Fixed sssets
Intangibie assets 5
Tangible ossels 6
Curront assets
Stcks 589
Dedtavg 7 87 447
Cash at bank and in hanr 211,788

585 834

Crediitors: Amounts falling due within
one year 8 (1'{4,458)

Net current asscts

Total nssets jeas cusrent liabilities
Provisions

Taxation including delerrad tax

Nei asgets

Capital and reserves
Called up share capilal
Share gvemem acoount
Piofit and foss account

Shareholders funds

10.239
4583

14,822

425 376
440 198

am
439419

52,500
10,000
376,919
439419

———

2017

1,198
472,877
166,190

(187.482)

5160
4 340

13,500

452 7&3
466 283

)
465 694

Attt——

52,500
16.600
403 194

465 694

These fnancial statements have been preparnd amd delverad in acootdance with the proviswons appiicable
16 companies subject to the small companies’ regime and in accardance wiih FRS 102 "The !‘-mm:oa;l

Reporting Standerd applicable mn the UK and Reputsc of etand®

In accardance with section 444 of the: Compunces Act 2008 the statement nf inceme and 1ulained eanwrys

has "ot been delivited

For fhe year énding 33 December 2018 he company was eatiled to exarption from 3udt under sechon

477 of the Companies Act 2008 relating to small compaves

Oihrecioes” rerponsitsbles

¢ The nembess Pave AOT reguirad e COMGSnY 10 ohlam an gudil o its fnancial slatements 1o the yuear

1 question ot scardance wily section 475,

e The deezleis achigaterige thee responsinhhas b coomplyong with thie regunements of Uie Act with

ICSPECL D BOEOUNTING recards wnd the propinanen of iancal Sialemesls:

Ty siatosrer of Smaadl stk
CoRires ar e Loy pase
The eotes anpages 310 7 farm part of these tinancial statemants

. 1-



Auction House UK Limited
Statement of financial position jceinuey).

31 December 2018

These fnanaal sisterments wesc approved by e hostd of dwectors and authorised for issue on
J6.F.\q. .and are signed on beha of the board by ‘

The Hon J J L Prior - R W Lake M
Oirector - s Directon :

8'F Boxter
Oirecion

Company registration number 06025583

Tne notes on pages 3 lo 7 form par! of these financial statements
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Auction Houge UK Limited

Notes to the financial statements

Year ended 31 Dgcqm ber 2018

1,

General information

The coirpany 1% a prvate company knsled by shares. registered in England and Wates The agaress
of the regisierad office 13 Hil House The Street, Wissett. Ralgsworth Sufiodk, 1P 19 0JH

Tha trading addrees 15 The Bam, Newmarke! Road Crngleford Norwch, Norfotk, NR4 6UE

Statement of compliance

Ihese financial slatemenis have bern [wepaled in complignca wth Section 1A of FRS 102 The
Foancial Reporting Standard apglicable in the UK and the Repubkc of ireland

Accounting policies
Basis of preparation

The fingnoal atatements have been prepared on the histoncal cost basis. as modfied by the
revaluation of certain financial 8s5sets and habdies and swvestiment properties measwed a! fair vatue
through profit or loes :

The finanual statements are prepaed in sterkng. which s the functional curvency of the ently
Revenue recognition

Tumnover 18 measwed at the fair value of the considerabon recerved or tecesvable for goads suppled
ang services rendered, net of discounts and Vaikve Added Tax.

Revenue lrom the sale of goods is recogrused when ihe sigruficant nsks and rewards of ownerehip
have transfeired to the buyer (usualy on despatch of the goods), the amouwnt of revenue can be
messurad rekably: it is probable thal the associsted oconumee bonehts will flow 1o the entity, and the
costs incurred o to be incumed in iespect of the tansachons can be measwrzd reliably.

income tax

The taxaton expense represents the aggiugate amo.nt of curvent and deferred lax seoognrsed i he
fepocting pencd. Tax s recogrised in prolt or loss. except tu the axtent that it relates to tems
tecognised 1 other cornprehensive Incomy of directly in equity in this case, 1ax 18 recognised in other
ToOMpranensve meame of diiictly 1n equaty respectively

Curtent tax 1s 1ecogrused on taxahle prols for the curtent gnd pasl renods Cirrent (ax S measured at
the amounts of 133 expecied 10 pay O (CTOWRI wsng the s 13185 angd laws thal have been wiacten o
substanhvely enacted al the reporhng dme

Beferied tax 1§ racognmed o respred ¢f 3 lunng Afiziences al the repaitaiy date  Lr-elieved lax
1rsses and oines ceferen lax assels are raohgnised 10 IS eviant thirt 1t orGhhie hist they @i be
recovered agsinst e roveraa of deferted taa hablibes or otan houre laniole protita [2eterrea S 1y
maaswed using IMe lax rates ant laws thal lave Deen enactrit of subislanbisly aaactod by the
reporting dale tat gre expecied 1D apply ¢ 1z reversdl of ihe tming d-Herance

Opcrating (cases

Léase DAyre=ls ane 1pCOGRsed 35 SN #RCNSE Gery 1B SNy temy it @ sindight v tass The
sgoiegale bereht o ledte MCRIYIVES 15 TECOYINSEd 3% A ragduChkon 1o expense 0ver the %ase term on
@1 shasght hine Basis



Auction House UK Limited

Notes to the financial statements continuea)
Year ended 31 December 2018

3.

Accounting policies rcontinued)
Intangible assets

imangibie assels are intially recorded 31 oost, and are subsequently sisted at cos! less any
accumwyiated amorlisaion and Wnpaiment tosses  Any inlangibie assets calriad at revalued amounts,
are recarded at the fair vatue at the date of revatuahon, as deleinsned by roference to an acbive
market iess any subsequent acoumulaled amortisaton and subsequont accurmdated impaimeant
0SS5,

intangible assets acquwed as pan of 8 busness combenabion are fecovded 81 the fair value at Lthe
acquisition date

Amortisation

Amortisation is cakcdated so 83 to wnle oll the cost of an assel, less ds estimated resdual valus, over
the useful life of that asset es follows:

‘Waebsite adaress . 25% stiaght hine

if theve is an ndication that there has been 3 significant change in amomsation rate, useful tite or
residudl vafué of an mtangble asset, the amarusahon 15 revised prospectively to reflect the new
astimates

Tangible assets

Tangible assets ere inifiafly recorded at cost. and subsequently stated al cost less any accumulated
depreciabnn and impairment losses, Any langible 83sets carned at revalued amounts 818 recorded at
the far value &t the dote of revaluabon less any subsequent accumulated depreciation and
subsequent accumulstad iIMpaniment losses

An increase in the carrying amount of an assel as a sesull of 3 revaluation, 18 recognised in other
comprehensive income and accumidated in equsly, except to the oxtent i reverses a revaluabion
decrease of the same asset previousty recognised m prok! of 1oss A decrease n the carrying amouil
of an asset as a result of revaluglion, & recagused n other compichsnsive income to the exten of
any proviously recognised revaluathon incresse accumulated i equily in sespect of that assel Where
3 revalughon decrcase exceeds the accumulated revalustion gans accumulated m equily o respect
of that asset, the excess shall ¢ recognised m peofit or igss

Doprecistion

Depreciation 5 cakudated 0 us 20 wiite off the cost o1 valuaton of an asser, less 15 residual valve,

‘over the ubeldl esonamic tife Of that asset as inllows

Plant and machinery 3% svaig ine
IT equipment - 33Mshaghtbae
Sc'tware and websie 3% shiaghl Jeee

impairme of fixed assets

A e for andhicatrs of wupResia s caneq @t 3 eivh reponag dale, wdh the vesoverahle
wnount bew) SstMAled whire suCh wAiigts fast Where e calivog wue 2xtosds ™o
irvoverable amunt, e asse? o oTpred atcorsmjly Pror tinpavmants e 30 1ewiewed Tor

Duswdle eversat ut e3ch reporting dale
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Auction House UK Limited
Notes to the financial statements conmued)
Year ended 31 December 2018

Accounting policies fconvinaod)
impairment of fixed assets. (coutinued)

For the purposes of impairment testing, when it s 1ol possible 10 estimate the recoverable amount of
an inthvidual asset, an estimate 1w made of the recoverable amount of the cash-generaling und to
which the asset belongs The cash-generating uanl m the smallest identifioble group of assets (hat
includes the asset and gencrates cash mflows that largely indepandent of the cash wlows (igm other
8ssels or groups of assets

For imparment tesling of goodwilf, the goodwii acquired s a busingss combination . rom the
acquisitich date, allocsted to each of the cash-generating unds that ere expected to benofit rom the
synergies of the rombinabon, irespective of wheiner other 3ssets or liabilities of the company are
assigned 0 Hose units

Stocks

Stocks are measured ai the lowers of cost snd esiimated sefling price leas costs/to complate and sail.
Cost includes. 3l costa of purchase, costs of sanversion and oiher costs snoumed:in bringing the stock
to 113 gresent focation and condition.

Dafined contribution plans

Contributions to defimed contribution plans are recognised -as an expense in the penod in which the
reiged senvice 13 providad. Prepard contributions are recogrused as 8n assel to the axient that the
prepaymaent vlll wad to & reduction in futwe payments or 8 cash efund.

When contribuhons are not expecied to be settied wholly within 12 moiths of the end of ihe repading
date in which the empioyees fender the related senrce, the Babitity iy measwed on a discounted
present value basis The unwinding of the discount is racognised 8s a tiasnce cost in peofit of JoBs:in
tha period m which { arises.

Employee numbers
Tha avesage number of employees during the year was 4 (2017 7)

intangible assets

Davelopment

tosts
£

Coat v
A 1 Jamsany 2019 +5.003
AddRitns 5,007
Al 3% Decomber 2018 2J o007
Amartisation
AL Joraseiy 2008 5.842
Cizrge for the yeir 2,928
A3 December 2018 Q768
Carrying mnount
A131 Decomber 2078 10239
31 Desamder 2017 9 {8l



Auction House UK Limited
Notes to the financial statements (contimeoa
Year ended 31 Decembaer 2018

6. Tangible assets

Plant and
machinery IT equipment
£
Cost
At ¥ January 2018 7.710 15.829
Additions 250 3.554
At 31 Decomber 2018 7,969 19.383
Depreciation
At 1 January 2018 7318 12723
Charge fof the year 33¢ 2980
At 31 December 2018 7.687 15703
Canying amount
At 31 December 2038 312 3.650
At 31 December 2017 401 3,108
7. Dsblors
Trade debtors
‘Amounts owed by group undertakings and underakings m which ihe
company has a pasticipating interest
Other delitors
8. Creditors: Amounts falling due within one yoear

Trade crediors
Amounts owed 10 group undentakings and undertgkengs 1o wihich the:
company has a participating interest
Social seouily and other taxes
Wages and salines controd
Other creditors exctuding sccruals
Other creditors

9  Operating ieases

2018
£
169,201

201.257
18 889

387.447

A st

2018
£
10.893

1266811

12,684
24.070

174.458

T T D

Total
£

63473
3804
67.277

59,133
3.561

62,694

4483

4,340

2017
144 857

305,903
22017

472,877

2017
E.
11 159

20 059
110,160
2567
40,386
3.147

187 4R2

Tow 1oiAl fulre MEMEUM f@NSE PAyMents unces “on canied3able aperatng l:ases are as fllows

8ot tater than 1 year
1ot han ¥ yeas gadnatisles 1han s vears

2018
£

3w

V3

15,333




Auction House UK Limited
Notes to the financial statements iconvevay
~ Year ended 31 December 2018

10  Parent company

The parent compary of Auction House LK Luniied 15 Tops Holdings Linuted and its 1egistered office is
Hil House, Wissell, Halesworth, Suffoik. England, 1P18 OJH.

Tho parent company. of Tops Holdings Limiled is Hi# House Investments Limited asid it registered
ofiico 15 Hilt House. Wissatl, Halgsivoith, Sullalk, England, tP19 0481



