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GLEBE PROPERTY INVESTMENTS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2009

I'he directors present therr report and accounts for the yaar ended 31 December 2009

The company was meorporated on 7 December 2006

Principal activities

The prnapal actvity of the company 1s property trading  The company s scarchung for propertios as part of it trading business

Directors

I'he directors who served during the year were

D Philips
M Dunt (Appointed 29 Qctober 2009)
R Cotton (Apponted 3 Decamber 2009)

Disclosure of informaton to auditors

Each of the directors has confirmed that there 1 no information of wiich they are aware which i~ retevant to the audit, but of which the
auditors are unaware Lhey have further confirmed that they have taken approprate steps to identify such relevant information and to

establish that the auditors are aware of such mformation

Auditors
The auditors, 11 W l'sher & € ompany, are deemed to be rcappomnted under scetion 487(2) of the Companies Act 2006

Thas report has been prepared n accordance wath the special provisions rdating to small companies wathin Part 15 of the Companies Act

2006

On behalf of the board

D Phillips

Darector

Dated 'cflq'l 10




GLEBE PROPERTY INVESTMENTS LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

I'he directors are responwble for prepanng the Dircctors' Report and the financial statements m accordance wath apphicable law and
regulations

Company law requircs the directors to propare financial satements for cach financial year Under char law the dircetors have dected to
prepare the finanaal suatements in accordance with United Kingdom Generally Accepied Accounting Practuce (United Kingdom
Accounting Standards and applicablc law} Undcr company law the dircetors must not approve the financial statements unless they are
satsfied that they give a true and fare view of the state of affaies of the company and of the profit or loss of the company for that puniod
In prepanng these financial statements, the directors are required o

- seleet surtable accounting policies and then apply them consistuntly,

- make judgements and accountnng cstimates that are reasonable and pruduent

- state whether applicable UK Accounting Standards have been followed, subjeet to any matenal departures diselosed and oxplauned n
the financial statuments,

- prepare the financral statements on the gomg concern basts unless 1t 1» inzppropnate to presume that the company will contnue n
business

I'he directors are responsible for keepung adequate accounting records that are sufficient to show and explain the company’s transactons
and divelose with reasonable accuracy at any e the financial poaitton of the company and wnable them to cnsure that the financial
statuments comply with the Companies Act 2006 They arc also responsible for safiguarding the assets of the company and hence for
taking reasonable steps for the prevennon and detccuon of fraud and other irccgulanies




GLEBE PROPERTY INVESTMENTS LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF GLEBE PROPERTY INVESTMENTS LIMITED

We have audited the finanaal ~tatemunts of Glebe Propurty Investmonts Timirted for the year ended 31 Docember 2609 set out on pages
4 t0 6 The financial reporung framework that has buen applicd in thur preparation 1~ apphcable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepred Accounnng Practicd)

This report 15 made sokly to the company s members, as a body, 1 accordanee with seetions 495 and 496 of the Companies Act 2006
Qur audit work has buen undurtaken »o that we might <tate to the company’s mumbers those matters we are requiced to state to them o
an auditors’ report and for no other purpose 1o the fullest extent peemutted by law, we do not accept or assume responwibility to anyone
other than the company and the company’s membces as a body, for our audit work for this ceport, or tar the opinions we have formed

Respective responsibilities of directors and avditors

A~ explaincd more fully 1n the Diectors' Responubihities Statument on page 2, the dircctors are responsable for the preparation of the
financml statements and for being sansfied that they give a true and fair view Qur responsibility i to audit the financial statuments in
accordance with apphcable law and [nternational Standards on Audiung (UK and Ireland)  Those standards require us to comply with
the Auditing Practices Board's ithical Standards for Auditors

Scope of the audit of the financial statements

An audit mvolves obtaning tvidence about the amounts and disclosures i the financl statements sufficient to give reasonable
assurance that the financial statuments are free from matonal misstatement, whether caused by fraud or esror [his includes an
assessment of whether the accountng pobicies are appropriate to the company's crreumstances and have been consntently applied and
adequatcdy disclosed, the reasonableness of significant accounting (stimates made by the dicectors, and the overall presuatation of the
financial statements

Opiuen on financial statements

In our opinton the financial statements

- give a true and far view of the state of the company's affars as at 31 December 2009 and of its profit for the year then ended,
- have buen properly prepared i accordance with United Kingdom Generally Accepted Accounting Practicy, and

- have beun prepared 1 accordance wath the sequisuments of the Compamics Act 2006

Opinion on other matter prescribed by the Compamies Ace 2006

In our opmten the nformation given i the Directors' Report for the finanaal year for whach the financial statements are prepared s
conssstent with the financial statements

Matters on which we are requuired to report by exception

We have nothing to report m respect of the following matters where the Companies Act 2006 requires us to ceport to you if, i our
opinion

- adequate accounnhng records have not been kept, or returns adequate for our audit have not been reccaved from branches not
visited by us., or
- the finanoal statements are not in agreement with the accountuny secords and returms, or

- certan disclosures of directors' remuneration specibed by law are not made or
- we have not recerved all the nformaton and explanations we require for our audit

A Lester (Semior Statutory Auditor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Statutory Auditor

Acre House

11 - 15 William Road
London

NW1 3ER

United Kingdom

Dated ) &\SA Telo




GLEBE PROPERTY INVESTMENTS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2009

2009 2008
Notes £ £

Loss on otdinary acuvities before taxaton

T'ax on loss on ordinary acuvities 3

Loss for the year

The profit and low account has been prepared on the basis that all operations are contmuing oprations

There are no tecognived gains and losses other than those passing through the profit and loss account




Company Registratton No 06022115 (England and Wale-)
GLEBE PROPERTY INVESTMENTS LIMITED

BALANCE SHEET
ASAT 31 DECEMBER 2009
2009 2008

Notes £ £ £ £
Current assets
Cash at bank and mn hand 1 1
Total assets less current habilities 1 1
Capital and reserves
Called up share capital 4 1 1
Shareholders’ funds 5 1 1

Approved by the Board and authonsed for 1swue. on lqlq' 10

D Phillips

Dhrector




GLEBE PROPERTY INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

1

11

12

Accounung policies

Accounting convention

I'he financial statements have been prepared under the historical cost conventton

I'he company has taken advantage of the exemption i l1nancial Reporting Standard No 1 from the requirement to produce a
cash flow statement on the grounds that it v a small company

Deferred taxation

Deferred rax i provided 1 full on timing differences which rosult 1 an oblgation at the balance shet date to pay more tax, ora
right to pay less tax, ata future date, at rates expected to apply when they crystalbse based on current tax rates and law Timing
differences anse from the mclusion of items of 1ncome and eapenditure tn taxation computations i perods different from those
i which they are meJuded 1n the accounts Diferred tax i not providud on uming ditforences ansing from the revaluation of fixed
assets wher there v no commurment to sell the assers Diferrd tax assers are secognised 1o the exeent that 1t 1 regarded as more
ltkely than not that they will be recovered Deferred tax assets and habuities are not discounted

Employees

Number of employees

I'here were no employees dunng the year

Taxation

I'here s no tax charge as the company haw not teaded

Share capital 2009 2008
£ £
Allotted, called up and fully pard
1 Ordinary share capiial of 1 cach 1 1
Reconcihanon of movements 1n shareholders' funds 2009 2008
£ £
Lows for the finzneal year - .
Opening ~hateholders' funds 1 1
Closing sharcholders' funds 1 !




