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ROMAN WAY CANNOCK LIMITED
DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2012

The directors present their report and the audited financial statements for the year ended 31 December 2012
PRINCIPAL ACTIVITIES

The principal activity of the company during the year was the operation of a hotel

PRINCIPAL RISKS AND UNCERTAINTIES

The pnncipal nisks faced by the Company are credit nsk and market risk Credit nisk 1s the sk that an issuer or
counterparty will be unable or unwilling to meet a commitment that it has entered into with the Company The nisk s
mitigated by the Company by taking deposits at the time of booking for larger functions and by securing bookings with
credit cards The company relies on funding from 1ts parent to meet 1ts liabilities as they fall due The Directors have
recerved assurances from the parent entity that this funding will remain available for a period until at least 30 April 2014

KEY PERFORMANCE INDICATORS

The key performance indicators for the Company are considered to be tumover and net profit

2012 2011

£ £

Turnover 714,110 068,253
Net loss (434,440) (493,928)

RESULTS

The loss for the year was £434,440
DIRECTORS

The foltowing were directors during the year

Jonathan James Clarke
David Kirkby
Valsec Director Limited

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the annual report and the financial statements n accordance with applicable law
and United Kingdom Generally Accepted Accounting Practice

Company law requires the directors to prepare financial statements for each financial year which give a true and fawr view of
the state of affairs of the company and of the profit or loss of the company for that year In preparing those financial
statements, the directors are required to

select suitable accounting policies and then apply them consistently,

make judgements and estimates that are reasonable and prudent,

state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained 1n the financial statements, and

e  prepare the financial statements on the going concern basis unless 1t 1s 1nappropnate to presume that the company will
contimue n business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the company and to enable them to ensure that the financial statements comply with the Companies Act
2006 They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other iregulanties




ROMAN WAY CANNOCK LIMITED
DIRECTORS’ REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2012

DISCLOSURE OF INFORMATION TO AUDITORS

So far as each of the directors 1s aware at the time the report 1s approved

e there 1s no relevant aucit information of which the company's auditors are unaware, and

e  the directors have taken all steps that they ought to have taken to make themselves aware of any relevant audit
mformation and to establish that the auditors are aware of that information

POST BALANCE SHEET EVENTS

The parent entity sold the hotel property on 5 March 2013, therefore Roman Way Cannock Limited ceased trading on
this date

AUDITORS

A resolution to reappoint Emst & Young LLP as auditors will be put to the directors at the Annual General Meeting

Thus report was approved by the directors on 30 April 2013 and signed on behalf of the directors by

\ f '
David Kirkby l
Director




INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF ROMAN WAY
CANNOCK LIMITED FOR THE YEAR ENDED 31 DECEMBER 2012

We have audited the financial statements of Roman Way Cannock Limuted for the year ended 31 December 2012 which
comprise the Profit and Loss Account, the Balance Sheet, the Statement of Total Recognised Gains and Losses and the
related notes | to 13 The financial reporting framework that has been apphed n their preparation 1s applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them m an Auditors’ report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a body,
for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors® Responsibilities Statement set out on page 1, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view Our responsibility 1s
to audit and express an opinion on the financial statements 1n accordance with applicable law and International Standards
on Auditing (UK and Ireland} Those standards require us to comply with the Audinng Practices Board's Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting policies are appropriate to the company’s circumstances and have
been consistently applied and adequately disclosed, the reasonableness of significant accounting estimates made by the
directors, and the overall presentation of the financial statements In addition, we read all the financial and non-financial
mformation m the Director’s Report to identify material inconsistencies with the audited financial statements If we
become aware of any apparent material misstatements or inconsistencies we constder the implications for our report

Opinion on financial statements

In our opmion the financial statements
e give a true and fair view of the state of the company’s affairs as at 31 December 2012 and of 1its loss for the
year then ended,
e  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and
e  have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors® Report for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report to you
1f, 1 our opinion
s  adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or
the financial statements are not 1n agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not recerved all the information and explanations we require for our audit

Eddie Diamond (Senior statutory auditor)

Jor and on behalf of Ernst & Young LLP, Statutory Auditor
Leeds

30 Apnl 2013




ROMAN WAY CANNOCK LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2012

TURNOVER

Cost of Sales

GROSS PROFIT
Administrative expenses

OPERATING LOSS

Notes

LOSS ON ORDINARY ACTIVITIES BEFORE 2

TAXATION

Taxation

LOSS ON ORDINARY ACTIVITIES AFTER

TAXATION

Amounis stated n the profit and loss account relate to continuing operations

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

2012
£

714,110

(504,723)

209,387

(643,827)

(434,440)

(434,440)

(434,440)

2011
£

668,253

(491,169)

177,084

(671,012)

(493,928)

(493,928)

(493,928)

All of the activities of the company are classed as contnuing The company has no recogmsed gains or losses other than
the results for the year as set out above

The notes on pages 6 to 9 form part of these financtal statements



ROMAN WAY CANNOCK LIMITED
BALANCE SHEET
AT 31 DECEMBER 2012

Registered Number 6001766

Note
CURRENT ASSETS
Stock 5
Debtors 6
Cash

CREDITORS: amounts falling due within one year 7

NET CURRENT LIABILITIES

TOTAL LIABILITIES

CAPITAL AND RESERVES

Called up share capital 8
Profit and loss account 9
EQUITY SHAREHOLDERS’ DEFICIT 10

7,786
106,960
71,962

186,708

(3,204,898)

2012

(3,018,190)

(3,018,190)

2
(3,018,192)

(3,018,190)

6,490
115,778
23,029

145,297

(2,729,047)

2011

(2,583,750)

(2,583,750)

2
(2,583,752)

(2,583,750)

The financial statements were approved and authorised for 1ssue by the Board of Directors on 30 Aprit 2013 and were
signed below on its behalf by

\

David Kirkby
Director

N

r

RN

The notes on pages 6 to 9 form part of these financial statements




ROMAN WAY CANNOCK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

1. ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered material 1n
relation to the financial statements

Basis of preparation
The financial statements have been prepared in accordance with applicable UK accounting standards under the historical
cost convention

The financial statements for the Company have been prepared on the gotng concern basis The company relies on funding
from s parent to meet 1ts liabilities as they fall due The Directors have received assurances from the parent entity that
this funding will remain available for a pertod untl at least 30 April 2014

The parent entity sold the hotel property on 53 March 2013, therefore Roman Way Cannock Limited ceased trading on
this date

Taxation
Current tax 1s provided at amounts expected to be pard (or recovered) using tax rates and laws that have been enacted and
substantially enacted at the balance sheet date

Stock
Stock 1s stated at the lower of cost and net realisable value Net realisable value 1s based on estimated selling price less
any further costs expected to be incurred to completion and disposal

Depreciation
Deprecration 1s provided on all tangible fixed assets at rates calculated 1o write off the cost, less estumated residual value
based on prices prevailing at the date of acquisition, of each asset evenly over its expected useful life as follows

Fixtures and fittings 2 - § years
Fixtures and Fittings are capitalised and deprectated over their estimated useful hives between 2 and 5 years

Cashflow statement

The Company 1s exempt from the requirements of FRS1 (revised) and therefore has not prepared a cashflow statement as
the results are consolidated mnto the accounts of the Osprey Limited Partnership who owns 100% of the share capital in
the Company

Revenue Recognition
Revenue represents food and beverage sales, room rental and other fee income during the year Revenue and operating
profit are both solely derived from continuing operations The source of revenue 1s the United Kingdom

LOSS ON ORDINARY ACTIVITIES

Audit fees for the year ended 31 December 2012 were £11,000 (2011 £15,896)

STAFF COSTS 2012 2011
£ £

Wages and salanes 325,428 290,477
Social security costs 18,125 18,287
343,553 308,764

The average monthly number of employees during the year was 33 (2011 34)

The directors do not receive any remuneration from the company Directors’ remuneration 1s borne by the property
asset manager, Valad Property Group




ROMAN WAY CANNOCK LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2012

TAX

(a) Tax on loss on ordinary activities
The tax charge 1s made up as follows 2012 2011

UK Corporation tax on results of the year - -
{b) Factors affecting current tax charge

The tax assessed on the loss on ordimary activities for the year 15 at the standard rate of corporation tax 1in the UK of
24% (2011 26%)

2012 201

£ £

Loss on ordinary activities before tax {434,440) (493,928)

Tax on loss on ordinary activities at standard UK corporation rate of 24% 104,266 128,421
(2011 26%)

Tax losses not utthsed (104,266) (128,421)
Tax charge for the year - -
(c) Factors affecting future tax charge

The company has estimated gross trading losses ansing i the peniod of £434,440 (year ended 31 December 2011
— loss of £493,928) that are available indefimtely for offset aganst future taxable profits of the same trade The
accumulated gross tax losses of £3,018,192 (year ended 31 December 2011 — £2,583,752) have not been
recognised on the basis that it 15 unhkely that suitable taxable profits will arise from which the deferred tax assets
can crystallise in the near future

It was announced in the Budget 2013 that the main rate of corporation tax effective from 1 April 2013 will be
23% It s also currently expected that further reductions of 1% per annum will result in a decrease in the main
rate of corporation tax to 21% from 1 April 2014

If these changes had been substantially enacted at the balance sheet date, the deferred tax liability at 31 December
would not have materially changed

2012 2011

STOCK
£ £
Raw matenials and consumables 7,786 6,450
DEBTORS 2012 2011
£ £
Trade debtors 10,844 6,710
Other debtors and prepayments 96,116 105,078
Taxation and social security - 3,990
106,960 115,778




ROMAN WAY CANNOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31 DECEMBER 2012

7.

10.

11

CREDITORS: amounts falling due within one year

Trade creditors

Other taxes and social security
Amounts owed to group undertakings
Other creditors

Accruals and deferred income

SHARE CAPITAL

Authorised:
100 ordinary shares of £1 each

Allotted, 1ssued and fully paid:
2 ordinary shares of £1 each

RESERVES

At 1 January 2012
Loss for the year

As at 31 December 2012

RECONCILIATION OF SHAREHOLDERS’ FUNDS

Loss for the financial year

Movement in shareholders’ funds
Opening shareholders® funds

Closing shareholders’ funds

RELATED PARTIES

2012 2011

£ £

46,248 28,755

1,069 -

3,124,296 2,664,088

11,518 10,816

21,767 25,388

3,204,898 2,729,047

2012 2011

£ £

100 100

2 2

Profit and loss

account Total
£ £
(2,583,752) (2,583,752)
(434,440) (434,440)
(3,018,192) (3,018,192)
2012 2011
£ £
(434,440) (493,928)
(434,440) (493,928)
(2,583,750) (2,089,822)
(3,018,190 {2,583,750)

The Company 1s exempt under FRS 8 from disclosing related party transactions with entities that are part of The

Osprey Lamited Partnership group There were no other transactions with related parties during the year




12.

13.

ROMAN WAY CANNOCK LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2012

ULTIMATE PARENT UNDERTAKING

The ultimate and immediate parent undertaking 15 The Osprey Limited Partnership, a partnership registered 1n
England and Wales

POST BALANCE SHEET EVENTS

The parent entity sold the hotel property on 5 March 2013, therefore Roman Way Cannock Limited ceased trading
on this date




