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TPD Investments Limited

Registered number 059973118

Directors' report and financial statements
For the year ended 31 March 2010

Directors’ report

The dircctors present their report and audited financial statements of TPD Investments Limited (*the Company’) for
the year ended 31 March 2010

Principal activity
The principal acuvity of the Company 1s that of a holding company
Business review

The Company has mel the requirements of the Companies Act 2006 to obtamn exemption from the presentation of an
cnhanced business review

Results and dividends

The attached financial statements show a loss before taxation for the year ended 31 March 2010 ol £3,458,034
(2009 £3,535.690)

The directors do not recommend the payment of a dividend (2009 £nil)
Directors

The direciors who held office during the year and up until the date of this report were as follows

A Matyas

Dr £ Wojakovski

I Robertson (Deceased 30 08 2010)
N Smuth {Appomnted 01 10 2010)

Directors’ and officers” hability insurance

Tonstate Metropole Hotels Limited purchase and maintain on behalf of the Company, liabithty nsurance for is
directors and oflicers as permutted by Section 2330f the Compames Act 2006

Political and chantable donations
'he Company made no political or charitable donations during the year (2009 £nl)
Auditors

Pursuant to section 487 of the Compames Act 2006, the auditors will be deemed to be recappointed and KPMG LLP
will therefore continue 1n office

Statement as to disclosure of iInformation to auditors

The directors who were 1 office on the date of approval of these financial statements have confirmed, as far as they
arc aware, that there 15 no relevant audit information of which the auditors are unaware Each of the directors have
confirmed that they have taken all the steps that they ought to have taken as directors in order to make themselves
aware ot any relevant audit information and to establish that it has been communicated to the audnor

By order of the board
74 I ——
Dr. £ Wojakovski ™ 3 Park Place
Duector StJames’s
London
SWIA ILP

a1 Dec 2010




TPD Investments Limited

Registered number 05997318

Directors 1eport and financial statemenis
For the rcar ended 31 March 2010

Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors Report and the financial statements 1n accoidance with
applicable law and regulations

Company law requires the directors to prepare financial statements tor each financtal year Under that law they
have elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law
(UK Generally Accepted Accounting Practice)

Under company taw the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for the period In
preparing these financial statements the directors are required 10

. select swmitable accounting pohcies and then apply them consistently,
. make judgements and estimates that are reasonable and prudent,
. state whether applicable UK Accountng Standards have been followed, subject to any matenal departures

disclosed and explained i the financal statements, and

. prepare the financial statements on the gomng concern basis unless 1t is inappropriate 10 presume that the
Company will continue 1n business

The diectors ate tesponsible for heepmg adequate accounting recotds that ate sufficient to show and explain the
Company’s tansactions and disclose with reasonable accuracy at any tme the financial position of the Company
and enable them to ensuie that the financial statements comply with the Companies Act 2006 They have genetal
responsibihity for tahing such steps as are reasonably open to them to safeguard the assets of the Company and to
prevent and detect fiaud and other uregularimes
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KPMG LLP

15 Canada Square
Canary Wharf, London
E14 5GL

Independent auditors’ report to the members of TPD Investments Limited

We have audited the financial statements of TPD [nvestments Limited for the year ended 31 March 2010 set out
on page 5 to 11 The financial reporting framework that has been applied 1n thewr preparation 1s applicable law
and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them n an auditor’s report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company’s members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As cxplamed more fully in the Directors’ Responsibilities Statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and farr
view QOur responsibility 1s to audit the financial statements 1n accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's web-site at
www frc org ubk/apb/scope/UKNP

Opiion on financial statements
In our opinion the financial statements

s give a true and fair view of the state of the Company’s affairs as at 31% March 2010 and of 1ts less for the
vear then ended,

+  have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and

. have been prepared i accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006

In our opmien the information given n the Directors Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




Independent auditor’s report to the members of TPD Investments Limited
fcontinued)

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Compames Act 2006 requires us to
report to you, 1f 1n our optnion

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

« the financial statements are not in agreement with the accountmg records and returns, or
s certain disclosures of directors’ remuneration specified by law are not made, or

+«  we have not receirved all the information and explanations we require for our audit

Mark Summerficld (Senior Statutory Auditor) a2 Dec 2010
For and on behalf ot KPMG LLP, Statutory

Chartered Accountants

London




TPD Investments Limited

Regivtered number 459973 18

Duectors report and financial statements
For the vear ended 3 March 2014

Profit and Loss Account
Sfor the vear ended 31 March 2010

Year ended Year ended

Vate 31 March 2010 31 March 2009
£ £
Administrative expenses (5.000) (3 000)
Operating loss 2 (5,000) (5000
Interest payable 4 (3.453,034) (3 530 650)
L.oss on ordinary activities before taxation (3.458,034) 13,535 690)
lax on loss on ordinary acuvilies bl - -
Loss for the finaneial vear (3,458.034) (3535690

All activities shown above are derived entirely from centinuing operations

There were no recogmised gains or losses i either the current or prior period except as shown above Consequently,
a statement of total recogmsed gamns and losses has not been prepared

The notes on pages 710 11 torm an miegral part of these financial statements




Balance Sheet
at 31 March 2010

Frxed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors amounts falling due within one year
Net current assets

Total assets less current habtlities

Creditors amounts falling due after more
than one year

Net habilities

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ deficit

Note

7

I

TPD Investments Limited

Registered number 05997318

Ditectors’ report and financial statements
1 or the year ended 31 March 2010

31 March 2010
£ £

2

46,640,780

46,640,780
(15,002)

46,625,778

46,625,780

(58,246,404)

(11,620,624)

1
(11,620,625

(11,620,624)

I'he notes on pages 7 to 11 form an integral part of these financial statements

These financial statements were approved by the board of directors on >l Dec

its behalf by

21

/

Director

31 March 2009

£ £
2
62,202,079
62 202,079
{10,002}
62,192,077
62,192,079
(70,354,669)
(8,162 590)
|
(8,162,591)
(8,162,590)

2010 and were signed on




TPD Investments Lumited

Registered number 03997318

Duectots teport and financial statements
For the year ended 31 March 2010

Notes
(fornung part of the financial statements)

Accounting Policies

The following accounting policies have been apphed consistently in dealing with atems which are considered
matenial in relation to the Company s financial statements

i Basis of preparation

The financial statements have been prepared under the historical cost convention and have been drawn up to comply
with apphicable UK accounting standards

At 31 March 2010 the Company had net habihties of £11 620 624 (2009 £8,162 590}

The financial statemenis have been prepared on a going concern basis in view of confirmation from Tonstate
(Hotels) Limited. an intermediate holding company, that Tonstate (Howels) Limuited intends to provide such financial
support as necessary fo enable the Company to meet its ongoing tinanctal obligauons as and when they fall due for
the foresceable future and 1n any event for a period no less than twelve months from the date of signature of these
financial statements The directors have no reason to believe that the related Company will not be in a positon to
provide the support referred to above

1he Company 15 exempt by virtue of section 400 of the Companies Act 2006 from the requirement to prepare group
financial statements  [(hese financial statements present mformation about the Company as an individual
undertahing and not about 1ts group

Under FRS | the Company 1s exempt fiom the tequuement to prepaie a cash flow statement on the grounds that a
parent undertaking mcludes the Company m s own published consohdated financial statements

Investments
Fined asset mvestments are shown at cost less provision for dimmnution n value
Taxation

The charge for taxation 1s based on the loss for the period and takes into account taxation deferred because of timing
differences between the treatment of certain items for taxation and accounting purposes

Deferred tax 1s recognised, without discounting 1n respeet of all iming differences between the treatment of certain
items for taxation and accountng purposes which have arisen but not reversed by the balance sheet date, except as
otherwise requued by FRS 19

Post — rettrement benefits

The Company operates a defined benefit conttibution pension scheme The assets of the scheme are held separately
fiom those of the Company m an independently admiustered fun The amount charged to the profit and loss account
repiesents the contibutions payable to the scheme 1s respect of the accounting period




TPD Investments Limited

Registered number 05997318

Directors 1eport and financial statements
For the year ended 31 March 2010

Notes rcontinued)

2 Loss on ordinary activities before taxation

Loss on ordmary activities before taxation 15 stated after charging

Y ear ended Year ended

31 March 2010 31 March 2009
£ £

Audit of these financial statements 16,000 15 000

In 2010 and 2009, auditors remuneraton was paid by another group company

The fees paid to the Company s auditors, KPMG LLP and 1ts associates for the services other than the statutory
audit of the Company are not disclosed m these financial statements This 15 on the basis that such non — audit fees
are disclosed n the consolidated accounts of the Company s intermechary parent Tonstate (Hotels) Ltd

3 Staff costs and director’'s remuneration

The directors of the Company are also directors of other underiakings and the dircctors™ remuneration for the period
was paid by other undertahings The directors do not believe that 1s practicable to apportion this amount between
services as directors of the Company and thewr services as directors of fellow subsidiary undertakings

The Company has no emplovees other than the directors

4 Interest payable
Year ended Year ended
31 March 2010 31 March 2009
£ £
Other interest pay able on long term toan 3,453,034 3 5311690




TPD Investments Limited

Registered number 039973 18

Duectots report and tinancial statements
For the vear ended 31 March 2010

Notes (continued)

5 Taxation

(a) Tax charge
There 15 no tax charge for the current or prior period
(h) Factors affecting the tax charge for the current perivd

The current tax chaige for the petiod 1s lower (2009 lower) than the standaid rate of corporation tax n the UK of
28% (2009 28%) The differences are explamed below

Year ended Yedr ended
31 March 2010 31 Maich 2009
£ t
Current tax reconciliation
Loss on ordinary activities betore tas (3.458.034 {3 535,690)
Curent tax at 28 °5 (2009 28%) (968,249) (989 991)
Lifects of
Expenses not deductible tol tax purposes 686.849 988 593
Group rehet surendered 281,400 1400

lotal current tas charge (see above) - -

(c) Factors affecting the future tax charge

The 1ate of taxation 1s expected to follow the standard rate of UK Cotporation tax i future years

6 Fixed asset investments
Subsidiary
undertaking
£
Cost and net book value at | April 2009 and 31 March 2010 2

The mvestment above tepresents the Company s mterest m 100% of the shaie capital of ts subsidiary undertakings,
Tonstate Menopole Hotels Lunited and Tonstate {Hotels) Cardiff Lunited both mcotporated m England The
prmcipal activity of each company is that of a holding company

7 Debtors
31 March 2010 31 March 2009
£ £
nher debiors and prepavments 1 |
Amounts due trom fellow group undertakings 46,640,779 62202 078
46,640,780 62202079

Amounts due from group undertakings are included in amounts due within one vear and there are no specified
repayment terms




TPD Investments Limited

Registered number 03997318

Directars 1eport and financial statements
For the vear ended 31 March 2010

Notes (continued)

8 Creditors: amounts fatling due within one year
31 March 2010 31 March 2009
£ £
Other creditors and accruals 15.002 10002
9 Creditors amounts fatling due after more than one year
31 March 2010 31 March 2009
£ £
Loans - Equitv Holders 58,246,404 70 354 669

Ihe above amounts are considered to be repavable after more than one year as there are no specific repayment
terms Interest 1s beng paid at 6% on the loans

10 Called up share capital

31 March 2010 31 Maich 2009

£ £
Alloteed, called wp and fully pasd
1 ordinary shares of £ 1 cach 1 1
I Reconcthation of movement m shareholders® deficit
Year ended Yeat ended
31 March 2010 31 March 2009
£ £
Qpening Shareholders defien (8,162,590) (4,626 900)
1 0ss for the year (3.458,034) (3 535.690)
Clesing Shareholders deficit (11.620.624) (8 162 590}




TPD Investments Limited

Registered number 05997318

Duectors teport and tinancial statements
For the vear ended 31 March 2010

Notes (continued)

12 Related parties
During the year the following were the related party transactions

The tollowing amounts were owing to the Company
31 March 2010 3| March 2009

£ £
Tonstate Metropole Hotels Lunited 43,535,024 56 527 325

Tonstate (Hotels) Cardiff Limited 3,105,755 5.674.753

46,640,779 62 202,078

Ihe following amounis were owed by the Company to equity holders
31 March 2010 31 March 2009

£ £
Uonstate Group Linuted 19,894,695 26,333,174
Equity holders 38,351,709 42612676
"l onstate (Hotels) Cardiff Limited - 1.408,819

58,246,404 70,354 669

Interest ts bemg paid at 62% on the Equity Holders Loans and Tonstaie Group Lim ied loan Tonstate Group Limued
1s connected by virtue of common directorships

The above amounts are considered to be repayable after more than one year as there are no specific repayment
terms

13 Ultimate parent company and parent undertahimng of larger group of which the Company 1s a
member

The Company 15 a subsidiary undertahing of Tonstate (Hotels) Limited ncotporated in England

Ihe largest and smallest group n which the tesults of the Company are consolidated 1s that headed by Tonstate
(Hotels) Limted incorporated in England  Ihe consolidated financial statements of this group are available to the
public and may be obtamned from 3 Park Place. St James London SWIA LLP

The ultimate parent company 1s Overseas Holdigs Capital Group Limited register ed in British Virgin Islands




