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GB BOOKKEEPING LIMITED

BALANCE SHEET
AS AT 31 MARCH 2022

2022 2021

Notes £ £ £
Fixed assets
Tungible assels 4 1.214
Curren( assels
Debtors 5 12,784 13,203
Cash at bank and in hand 33,600 0,819

46,384 23,024

Creditors: amaunts falling doe within one
year 6 (21,407 (14,223)
Net current asscts 24,977
Net assets 26,191
Capital and reserves
Called up share capital 1
Profit and lass reserves 26,190
Total equity 26,191

8,801

s

9,573

9,572

9.573

The directors of the company have clected not to include a copy of the profit and loss account within the financial

statements.

Ior the financial vear ended 31 March 2022 the company was entitled to exemption from audit under section 477 of

the Companies Act 2006 relating to small companies,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2{06

with respeet to accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476,

These linancial stalements have been prepared und delivered in accordance with the provisions applicable Lo
companies subject to the small companies regime.




GB BOOKKEEPING LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2022

The financial statements were approved by the board of directars and authorised for issue on 20 July 2022 and arc
signed on its behalf by:

G B Bapuley
Director

Company Registration No. 05995744




GB BOOKKEEPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.1

1.2

1.3

1.4

1.6

Accounting policies

Company information

GB Bookkeeping Limited is a private company limited by shares incorporated in England and Wales. The
registered ollice is 14 Park Row, Notlingham, NG1 6GR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true and
fair view.

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histarical cost convention. The principal accounting
policics adopted are sct out below,

Turnover
Turnover is recognised al the [air value ol the consideration received or receivable lor services provided in the
normal course of business. and is shown net of VAT and other sales related taxes.

Intangible fixed assets - goodwill

Goodwill represents the cxeess of the cost of acquisition of unincorporated businesses over the fair valuc of
nel assets acyuired. 1t is initially recognised as an asset gl cosl and is subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful
life and is amortised on a systemaric basis over its expected life.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised 8o as to write off the cost or valuation of assets less their residual values over their
usctul lives on the following bascs:

Fixtures, fittings & equipment 33.33% straight line

Impairment of fixed assets

Al each reporting period end dale, the company reviews the carrying amounts of ils tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. Tf any
such indication exists, the recoverable amount of the asset 1s estimated in order to determine the extent of the
impairment loss (il any),

Cash and cash equivalents
Cash at bank and in hand are basic financial agsets and include cash in hand, deposits held at call with banks
and bank overdralls. Bank overdralls are shown wilhin borrowings in current liabilities.




GB BOOKKEEPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.7

1.8

1.9

1.10

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues” of FRS 102 1o all of ity [Inancial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contraclual provisions ol the instrument.

Basic financial assets
Basic financial asscts, which include debtors and cash and bank balances, arc initially measured at transaction
price. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors, are initially recognised at transaction price. Financial liabilities
classified as payable within one vear are not amortised,

Trade creditors are obligations to pay for goads or services that have been acquired in the ordinary course of
busingss from suppliers. Amounts pavable are classified as current liabilities if pavment is due within one year
or less,

Equity instruments
Share cupital issued by the company is recorded at the proceeds received, nel ol transaction costs, Dividends
pavable on share capital are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable.

Current tax

The tax currently payable is based on taxable profir for the year. Taxable profit differs from net profir as
reported in the profit and loss aceount because it excludes items of income or expense that arce taxable or
deductible in other vears and il lurther excludes itemns that are never laxable or deductible. The comnpuny’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Employce hencfits
The casts of short-term employvee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost ot stock or fixed assets.

Retirement henefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




GB BOOKKEEPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 201
Number Number
Total 2 2
3 Intangible fixed assets
Goodwill
£
Cost

At L April 2021 and 31 March 2022 10,000

Amortisation and impairment
At 1 April 2021 and 31 March 2022 10,{100

Carrying amount
AL 31 March 2022

At 31 March 2021




GB BOOKKEEPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Tangible fixed assets

Fixtures, fittings &
equipmment

£
Cost
At 1 April 2021 5,729
Additions 1,244
Disposals (4,569)
At 31 March 2022 2,404
Depreciation and impairment
At 1 April 2021 4,957
Depreciation charged in the year 802
Eliminated in respeet ol disposals {4,569)
At 31 March 2022 1,190
Carrying amount
At 31 March 2022 1,214
At 31 March 2021 772
Debtors
2022 2021
Amounts falling due within onc ycar: £ £
Trade debtors 12,784 8,760
Other debtors - 4.443
12,784 13,205




GB BOOKKEEPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

0 Creditors; amounts falling due within one year

Trade credilors
Corporation lax
Other taxation and sacial security
Other creditors

2022

13,500
6,707
1,200

21,407

2021

1,339
11,684

1,200

14,223




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



