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GB BOOKKEEPING LIMITED

BALANCE SHEET
AS AT 31 MARCH 2018

2018 2017
Notes £ £ £ £

Fixed assets
Tangible assets 4 - 201

Current assets
Debtors 5 11,100 10,110
Cash at bank and in hand 68 1,871

11,168 11,981

Creditors: amounts falling due within
one year 6 (10,278) (10470}

Net current assets 890 1,511

Total assets less current liabilities 890 1,712

Provisions for liabilities
Deferred tax hability - 40

(40)

Net assets 890 1,672

Capital and reserves
Called up share capital 1 1
Profit and loss rcscrves 889 1,671

Total equity 890 1,672




GB BOOKKEEPING LIMITED

BALANCE SHEET (CONTINUED}
AS AT 31 MARCH 2018

The directers of the company have elected not to include a copy of the profit and loss account within the financial
statements,

For the financial Period ended 31 March 2018 the company was entitled to exemption from audit under scction 477
of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respeet to accounting records and the preparation of financial statcments.

The member has not required the company to obtain an audit of its financial statements for the Period in question in
accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 18 December 2018 and
are signed on its behalt by:

G B Baguley
Director

Company Registration No. 05995748




GB BOOKKEEPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2018

1.1

1.2

1.3

1.4

L5

1.6

Accounting policies

Company information
GB Bookkeeping Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 14 Park Row, Nettingham, NG1 6GR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies
Act 2006 as applicable 1o companies subject ¢ the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover
Tumover is recognised at the fair value of the eonsideration received or receivable for services provided in the
normal course of business.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of
net asscts acquired. It is initially recogniscd as an assct at cost and is subsequently mecasured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful
life and is amortised on a systematic basis over its expected life.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses,

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures, fittings & equipment 20% Straight line / 33% Straight line

Impairment of fixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. [f any
such indication exists, the recoverable amount of the asset is estimated in erder to determine the extent ot the
impairment loss (if any).

Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks
and bank overdrafts. Bank overdrafis are shown within borrowings in current liabilities.




GB BOOKKEEPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2018

1 Accounting policics (Continucd)

1.7 Financial instruments
The company has clected to apply the provisions of Section 11 *Basic Financial Instruments’ and Scetion 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Basic financial assety
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
pricc including transaction costs. Financial asscts classificd as reccivable within onc year arc not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors, are initially recognised at transaction price. Financial liabilities
classified as pavable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or Icss,

1.8 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit ditfers from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are nol recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit,

1.9 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed asscts.

1.10 Retirement benefits
Payments to defined contribution retirement benetit schemes are charged as an expense as they fall due.




GB BOOKKEEPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 MARCH 2018

2 Employees

The average monthly number of persons (including directors) employved by the company during the Period

was 2 (2017 - 2).
3 Intangible fixed assets
Cost

At 1 April 2017 and 31 March 2018

Amortisation and impairment
At 1 April 2017 and 31 March 2018

Carrying amount
At 31 March 2018

At 31 March 2017

4 Tangible fixed assets
Cost
At 1 April 2017 and 31 March 2018
Depreciation and impairment
At 1 April 2017
Depreciation charged in the Period

At 31 March 2018

Carrying amount
At 31 March 2018

At 31 March 2017

Goodwill
£

10,000

10,000

Plant and machinery ete
£

2,977

2,775
202

2,977

201




GB BOOKKEEPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2018

5 Debtors

2018 2017
Amounts falling due within one year: £ £
Trade debtors 10,730 10,110
Other debtors 370 -
11,100 10,110

6 Creditors: amounts falling duc within onc ycar
2018 2017
E £
Trade creditors 878 295
Corporation tax 8,300 9,075
Other creditors 1,100 1,100
10,278 10,470

7 Directors' transactions

Transactions in the year granted by the company to its director are aggregated in the table below:;

Description % Rate Opening Amounts AmountLlosing balance
halance advanced repaid

£ £ £ £

Loan to director - - 890 (520) 370

- {90 (520 370




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



