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AGANTO LIMITED

DIRECTORS' REPORT .
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their report and the financial statements for the year ended 31 December 2020.
Directors' responsibilities statement

The directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 101 ‘Reduced Disclosure Framework’. Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the Company and
of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Results and dividends

The profit for the year, aﬂer taxation, amounted to £857,077 (2019 - £981,322).
Directors '

The directors who served during the year were:

A S Butters

S W Jameson

G L Events Live SA

G L Events UK Limited

The impact of uncertainties due to COVID-19

We are aware that the uncertainty currently surrounding COVID-19 could potentially impact our customers and
suppliers. We are reviewing and monitoring the impact of this on an ongoing basis.

Future developments

With the continued support of GL Events, our aim is to continue to grow sustainably, providing excellent products
and services to our existing client base and welcome new customers. We are also in the process of significant
product development where we seek to introduce new products into the market offering customers a wider
choice of solutions.
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AGANTO LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Going concern

The Directors assess whether the use of going concern is appropriate, i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the company to continue as a going concern.

The Directors have considered the impact of the COVID 19 pandemic in their assessment and have
tested the cash flows of the business in the light of the Company’s current operational plan and have
concluded, that with the support of the parent company, there are adequate resources to continue as
a going concern for the foreseeable future. The Directors make this assessment in respect of a
period of at least one year from the date of authorisation for issue of the financial statements.

The Directors have also concluded that at present there are no additional material uncertainties about
the company's ability to continue as a going concern, thus the company continues to adopt the going
concern basis of accounting in preparing the financial statements.

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the Company's auditor is aware of that information.
Auditor

The auditor, Mazars LLP, will be proposed for reappointment in accordance with section 485 of the Companies
Act 2006.

This report was approved by the board and signed on its behalf.

Scott Jameson {Jun 2, 2021 14:22 GMT+1)

S W Jameson
Director

Date: Jun2,2021

Page 2



AGANTO LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AGANTO LIMITED

Opinion

We have audited the financial statements of Aganto Limited (the ‘Company’) for the year ended 31 December
2020 which comprise the Profit and Loss account, the Balance Sheet, the Statement of Changes in Equity and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 101 “Reduced Disclosure Framework” (United Kingdom Generally Accepted
Accounting Practice).

In our opinion, the financial statements:

. give a true and fair view of the state of the Company’s affairs as at 31 December 2020 and of its profit for
the year then ended,;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’'s responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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AGANTO LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AGANTO LIMITED

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify
such material inconsistencies or apparent material misstatements, we are required to determine whether there is
a material misstatement in the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In light of the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

° adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

. the directors were not entitled to take advantage from the requirement to prepare a full Directors' report

and from the requirement to prepare a Strategic Report.

Responsibilities of Directors

As explained more fully in the directors' responsibilities statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless either the directors intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.
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AGANTO LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AGANTO LIMITED

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. Based on our understanding of the Company and its industry, we identified that the principal
risks of non-compliance with laws and regulations related to the UK tax legislation, pensions legislation,
employment regulation and health and safety regulation, anti-bribery, corruption and fraud, money laundering,
non-compliance with implementation of government support schemes relating to COVID-19, and we considered
the extent to which non-compliance might have a material effect on the financial statements. We also considered
those laws and regulations that have a direct impact on the preparation of the financial statements, such as the
Companies Act 2006.

We evaluated the directors' and management'’s incentives and opportunities for fraudulent manipulation of the
financial statements (including the risk of override of controls) and determined that the principal risks were
related to posting manual journal entries to manipulate financial performance, management bias through
judgements and assumptions in significant accounting estimates and significant one-off or unusual transactions.

Our audit procedures were designed to respond to those identified risks, including non-compliance with laws and
regulations (irregularities) and fraud that are material to the financial statements. Our audit procedures included
but were not limited to:

. discussing with the directors and management their policies and procedures regarding compliance with
laws and regulations;

. communicating identified laws and regulations throughout our engagement team and remaining alert to
any indications of non-compliance throughout our audit; and

. considering the risk of acts by the Company which were contrary to applicable laws and regulations,

including fraud.

Our audit procedures in relation to fraud included but were not limited to:

. making enquiries of the directors and management on whether they had knowledge of any actual,
suspected or alleged fraud,

. gaining an understanding of the internal controls established to mitigate risks related to fraud;

. discussing amongst the engagement team the risks of fraud; and

. addressing the risks of fraud through management override of controls by performing journal entry testing.

There are inherent limitations in the audit procedures described above and the primary responsibility for the
prevention and detection of irregularities including fraud rests with management. As with any audit, there
remained a risk of non-detection of irregularities, as these may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.
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~ AGANTO LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AGANTO LIMITED

Use of the audit report

This report is made solely to the Company's members as a body in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members as a body for our audit work, for this report, or for the opinions we have formed.

-

Alistair Wesson (Jun 2, 2021 16:22 GMT+1)

Alistair Wesson (Senior statutory auditor)

for and on behalf of

Mazars LLP

Chartered Accountants and Statutory Auditor
Park View House

58 The Ropewalk

Nottingham

NG1 5DW

Date: Jun 2, 2021
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AGANTO LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2020

Note
Turnover 4
Cost of sales
Gross profit
Distribution costs
Administrative expenses .
‘Other operating income ' 5
dperating profit . 6
Interest receivable and similar income 10
Interest payable and expenses 1
Profit before tax
Tax on profit 12

Profit for the financial year

2020 2019
£ £
5,524,558 6,400,582
(2,600,048)  (3,129,220)
2,924,510 3,271,362
(116,784) -
(1,796,331)  (2,091,986)
147,168 -
1,158,563 1,179,376
30 -
(13,688) (23,794)
1,144,905 1,155,582
(287,828)  (174,260)
857,077 981,322

There were no recognised gains and losses for 2020 or 2019 other than those included in the profit and loss

account.
There was no other comprehensive income for 2020 (2019:£NIL).

The notes on pages 10 to 26 form part of these financial statements.
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AGANTO LIMITED ~
REGISTERED NUMBER: 05995418

BALANCE SHEET
AS AT 31 DECEMBER 2020

2020 2019
Note £ £
Fixed assets
Tangible assets " 13 6,405,930 5,589,064
Right to use asset 14 321,725 119,916
6,727,655 5,708,980
Current assets
Stocks 15° 212,865 133,547
Debtors 16 1,245,524 1,552,408
Cash at bank and in hand 17 1,801,354 893,345
3,259,743 2,579,300
Creditors: Amounts falling due within one
year 18 (3,392,858) (2,753,529)
Net current liabilities (133,115) (174,229)
Total assets less current liabilities 6,594,540 5,534,751
Creditors: Amounts falling due after more
than one year 19 (226,771) (80,898)
Provisions for liabilities
Deferred tax (623,023) (566,184)
(623,023) (566,184)
Net assets 5,744,746 4 887,669
Capital and reserves
Called up share capital 21 137 137
Share premium account 22 586,366 586,366
Profit and loss account 22 5,158,243 4,301,166

5,744,746 4,887,669

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

LA 22

Scott Jameson {Jun 2, 2021 14:22 GMT+1)

S W Jameson
Director

Date: .Jun 22,2021

The notes on pages 10 to 26 form part of these financial statements.
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AGANTO LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

Share

Called up premium Profit and

share capital account loss account Total equity

£ £ £ £

At1 Januéry 2019 137 586,366 3,319,844 3,906,347
Profit for the year - - 981,322 981,322
At 1 January 2020 137 586,366 4,301,166 4,887,669
Profit for the year - - 857,077 857,077
At 31 December 2020 137 586,366 5,158,243 5,744,746

The notes on pages 10 to 26 form part of these financial statements.
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1. General information
Aganto Limited presents its financial statements for the year ended 31 December 2020.

The presentation currency for the financial statements is pounds sterling (£). The Company is a private
company, limited by shares and is registered in England. Its registered office address is Unit 6a, Netherset
Lane, Madeley, Crewe, CW3 SPE. The principal activity of Aganto Limited during the year continued to be
that of a temporary building specialist.

A summary of the Company's accounting policies, which have been consistently applied, are set out
below: ' '

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 101 'Reduced Disclosure Framework' and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 101 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies (see note 3).

Page 10



AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2.

Accounting policies (continued)

2.2

23

Financial reporting standard 101 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions under FRS101:

-The applicable requirements of IFRS2 "Share-based payment": exemption from majority of
disclosures required;

-The requirement of IFRS7 "Financial instruments: disclosures”: exemption from all disclosure
requirements;

-The requirement of IFRS13 "Fair value measurement": exemption from all disclosure requirements;
-The applicable requirements of IAS36 "Impairment of assets": exemption from disclosures relating to
cash generating units which contain goodwill or intangible assets with an indefinite life;

-The requirements of IAS1 "Presentation of financial statements™: exemption from comparatives for
movements on share capital, fixed assets and intangible assets, and exemption from capital
management disclosures;

-The applicable requirements of IAS7 "Statement of cash flows": exemption from preparing a cash
flow statement and related notes;

-The requirements of IAS8 "Accounting policies, changes in accounting estimates .and errors":
exemption from listing new or revised standards that have not been adopted; and

-The requirements of IAS24 "Related party disclosures": exemption for related party transactions
entered into between two or more members of a group, provided that any subsidiary party to the
transaction is wholly owned by such a member, and exemption from disclosure of compensation for
key management personnel.

For the disclosure exemptions listed above, the equivalent disclosures are included in the
consolidated financial statements of the group, GL Events SA, which the company is consolidated
into and that are publicly available from the Financial Communication Department at the company
(infos.finance@generale-location.fr).

The company has not taken advantage of the following disclosure exemptions on the basis that they
are not relevant to the company's transactions and activities during the current or prior year:

- The applicable requirements of IFRS3 "Business combinations”

- The applicable requirements of IFRS5 "Non-current assets held for sale"

The company has considered and reviewed the impact of IFRS 15 and consider this to be immaterial
to the current revenue recognition policies. The company has considered and reviewed the impact of
IFRS 9 and consider this to be immaterial to the current receivables valuation.

Going concern

The Directors assess whether the use of going concern is appropriate, i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the company to continue as a going concern.

The Directors have considered the impact of the COVID 19 pandemic in their assessment and have
tested the cash flows of the business in the light of the Company’s current operational plan and have
concluded, that with the support of the parent company, there are adequate resources to continue as
a going concern for the foreseeable future. The Directors make this assessment in respect of a
period of at least one year from the date of authorisation for issue of the financial statements.

The Directors have also concluded that at present there are no additional material uncertainties about
the company's ability to continue as a going concern, thus the company continues to adopt the going
concern basis of accounting in preparing the financial statements.
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2,

Accounting policies (continued)

24

2,5

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the

consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods:

Revenue from the sale of goods is recognised when all of the following conditions are
satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services:

Revenue from a contract to provide services is recognised in the period in which the services
are provided in accordance with the stage of completion of the contract when all of the
following conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to completethe contract can be measured reliably.

Page 12



AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2, Accounting policies (continued)

2.6

2.7

2.8

'

Interest income

Interest income is recognised in profit or loss using the effective interest method.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

Tangible fixed assets

Tangible fixed assets under the cost model, other than investment properties, are stated at historical
cost less accumulated depreciation and any accumulated impairment losses. Historical cost includes
expenditure that is directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Tools - 2 years straight line
Motor vehicles - 4 years straight line
Fixtures & fittings - 4 years straight line
Office equipment - 2-4 years straight line
Rental equipment - 14-21 years straight line
Short term rental equipment - 4 years straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2. Accounting policies (continued)

2.9 Leases

For any new contracts entered into on or after 1 January 2019, the Company considers whether a
contract is, or contains a lease. A lease is defined as ‘a contract, or part of a contract, that conveys
the right to use an asset (the underlying asset) for a period of time in exchange for consideration’.

To apply this definition the Company assesses whether the contract meets three key evaluations
which are whether: .

» the contract contains an identified asset, which is either explicitly identified in the contract or
implicitly specified by being identified at the time the asset is made available to the Company

« the Company has the right to obtain substantially all of the economic benefits from use of the
identified asset throughout the period of use, considering its rights within the defined scope of the
contract

The Company has the right to direct the use of the identified asset throughout the period of use.
The Company assess whether it has the right to direct ‘how and for what purpose’ the asset is used
throughout the period of use.

Measurement and recognition of leases as a lessee
At lease commencement date, the Company recognises a right-of-use asset and a lease liability on

the balance sheet. The right-of-use asset is measured at cost, which is made up of the initial
measurement of the lease liability, any initial direct costs incurred by the Company, an estimate of
any costs to dismantle and remove the asset at the end of the lease, and any lease payments made
in advance of the lease commencement date (net of any incentives received).

The Company depreciates the right-of-use assets on a straight-line basis from the lease
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of
the lease term.

The Company also assesses the right-of-use asset for impairment when such indicators exist.

At the commencement date, the company measures the lease liability at the present value of the
lease payments unpaid at that date, discounted using the interest rate implicit using the GL Group's
incremental borrowing rate. The total interest charge for the 2019 year end is immaterial and the
interest charge has not been accounted for.

Subsequent to initial measurement, the liability will be reduced for payments made and increased for
interest. ‘

The Company has elected to account for short-term leases and leases of low-value assets using the
practical expedients. Instead of recognising a right-of-use asset and lease liability, the payments in
relation to these are recognised as an expense in profit or loss on a straight-line basis over the lease
term.

On the statement of financial position, right-of-use assets have been included in property, plant and
equipment and lease liabilities have been included in trade and other payables.
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2,

Accounting policies (continued)

2.10 Finance leases

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets. Assets acquired by finance lease are depreciated over the shorter of the lease term and their
useful lives. Assets acquired by hire purchase are depreciated over their useful lives. Finance leases
are those where substantially all of the benefits and risks of ownership are assumed by the company.
Obligations under such agreements are included in creditors net of the finance charge allocated to
future periods. The finance element of the rental payment is charged to profit or loss so as to produce
a constant periodic rate of charge on the net obligation outstanding in each period.

2.11 Government grants

Government grants received on capital expenditure are initially recognised within deferred income on
the Company's Balance sheet and are subsequently recognised in profit or loss on a systematic basis
over the useful life of the related capital expenditure.

Grants for revenue expenditure are presented as part of the profit or loss in the periods in which the
expenditure is recognised.

2.12 Investment property

Investment property is carried at fair value determined annually by external valuers and derived from
the current market rents and investment property yields for comparable real estate, adjusted if
necessary for any difference in the nature, location or condition of the specific asset. No depreciation
is provided. Changes in fair value are recognised in profit or loss.

2.13 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and finished goods include labour and attrlbutable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.

2.14 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.15 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2, Accounting policies (continued)

2.16 Creditors

Creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers.

Creditors are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method.

2.17 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Balance sheet. The assets of the plan are held separately
from the Company in independently administered funds.

2.18 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

o Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

3. Judgements in applying accounting policies and key sources of estimation uncertainty
Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.
(a) Critical judgements in applying the entity's accounting policies
There are no critical areas of judgement.

(b) Critical accounting estimates and assumptions

There are no critical accounting estimates and assumptions.
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

4, Turnover

An analysis of turnover by class of business is as follows:

2020 2019

£ £

Rendering of services 3,503,867 3,560,575
Sale of goods 2,020,691 2,840,007

5,624,558 6,400,582

All turnover arose within the United Kingdom.

5. Other operating income
2020 2019
£ £
Government grants receivable 147,168 -
147,168 -
6. Operating profit
The operating profit is stated after charging:
2020 - 2019
£ 4 £
Depreciation of tangible fixed assets 683,573 707,922
Exchange differences 54,533 19,436
Defined contribution pension cost 20,818 22,550
Right to use asset depreciation 62,018 35,071
7. Auditor's remuneration
2020 2019
£ £
Fees payable to the Company's auditor and its associates for the audit of
the Company's annual financial statements 6,650 7,000

The Company has taken advantage of the exemption not to disclose amounts paid for non audit services
as these are disclosed in the group accounts of the ultimate parent Company.
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

10.

11.

Employees

Staff costs, including directors' remuneration, were as follows: .

2020 2019
£ £
Wages and salaries ' 976,434 1,060,100
Social security costs 94,914 103,726
Cost of defined contribution scheme 20,818 22,550
1,092,166 1,186,376

The average monthly number of employees, including directors, during the year was 23 (2019 - 23).

Directors' remuneration

2020 2019
£ £
Directors' emoluments 120,316 119,105
Company contributions to defined contribution pension schemes 3,271 3,258
123,587 122,363

During the year retirement benefits were accruing to 1 director in respect of defined contribution pension

schemes.

Interest receivable

2020 2019
£ £

Other interest receivable 30 -

30 -

Interest payable and similar expenses

2020 2019
’ £ £
Other interest payable 8,557 10,289
Finance leases and hire purchase contracts . 5,131 13,505
13,688 23,794
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

12. Taxation

Corporation tax

Current tax on profits for the year
Adjustments in respect of previous periods

Total current tax

Deferred tax

‘Origination and reversal of timing differences
Adjustments in respect of previous periods
Effect of tax rate change on opening balance

Total deferred tax

Taxation on profit on ordinary activities

2020 2019
£ £
224,728 87,542
6,261 (34,148)
230,989 53,394
230,989 53,394
(9,771) 121,542
- (676)
66,610 -
56,839 120,866
287,828 174,260
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

12. Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2019 - lower than) the standard rate of corporation tax in
the UK of 19% (2019 - 19%). The differences are explained below:

2020 2019
£ £
Profit on ordinary activities before tax 1,144,905 1,155,582
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2019 - 19%) 217,352 219,561
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment 636 510
Adjustments to tax charge in respect of prior periods 6,261 (34,824)
Other timing differences leading to an increase (decrease) in taxation 3,231 (10,987)
Deferred tax not recognised (5,603) -
Remeasurement of deferred tax for changes in tax rates 65,951 -

Total tax charge for the year 287,828 174,260

Factors that may affect future tax charges

The UK Government announced in the 2021 budget that from 1 April 2023, the rate of corporation tax in
the United Kingdom will increase from 19% to 25%. Companies with profits of £50,000 or less will
continue to be taxed at 19%, which is a new small profits rate. Where taxable profits are between £50,000
and £250,000, the higher 25% rate will apply but with a marginal relief applying as profits increase.
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

13.

Tangible fixed assets

Cost
At 1 January 2020
Additions

At 31 December 2020
Depreciation

At 1 January 2020
Charge for the year

At 31 December 2020

Net book value

At 31 December 2020

At 31 December 2019

Short term
rental Motor Fixtures & Office Rental

equipment Tools vehicles fittings equipment equipment Total
£ £ £ £ £
747,784 65,233 95,524 41,711 185,046 8,735,166 9,870,464
- - - 72,779 - 1,427,660 1,500,439
747,784 65,233 95,524 114,490 185,046 10,162,826 11,370,903
690,282 63,133 92,093 40,586 166,984 3,228,322 4,281,400
29,964 2,068 3,431 11,344 11,543 625,223 683,573
4 720,246 65,201 95,524 51,930 178,527 3,853,545 4,964,973
27,538 32 - 62,560 6,519 6,309,281 6,405,930
57,502 2,100 3,431 1,125 18,062 5,506,844 5,589,064
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

14. Right to use asset

The right to use asset is summarised as follows;

Total right to use asset recognised under IFRS 16 at 1 January 2020

Additions in the year
Depreciation in the year

Closing balance of right to use asset as at 31 December 2020

The right to use asset comprises of the following:

Motor Vehicles
Property

Total balance of right to use asset as at 31 December 2020

15. Stocks

Raw materials and consumables
Work in progress

16. Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

17. Cash and cash equivalents

Cash at bank and in hand

£119,916
£263,827
(£62,018)
£321,725

£95,009

£226,716
£321,725

2020 2019

£ £

44,155 36,962

168,710 96,585

212,865 133,547

2020 2019

£ £

1,182,155 1,430,281

. 48,444

- 414

63,369 73,269

1,245,524 1,552,408

2020 2019

£ £

1,801,354 893,345

1,801,354 893,345
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

18. Creditors: Amounts falling due within one year

2020 2019

£ £

Right to use asset lease liability 94,954 39,018

Trade creditors 651,979 452,200

~Amounts owed to group undertakings 651,313 162,265
Corporation tax ' ) 60,260 -

Other taxation and social security ' 259,100 314,243

Obligations under finance lease ' - 17,649

Other creditors 5,970 4,629

Accruals and deferred income 1,669,282 1,763,525

3,392,858 2,753,529

The following secured debts are included within creditors: Finance leases of £Nil (2019: £17,649).
Finance leases are secured against the assets themselves and the associated rental agreements.

Trade and other creditors are non-interest bearing and are typically settled as follows: labour costs within
7 days; 25% of suppliers are on negotiated 30 days and the balance are on standard 60 days.

19. Creditors: Amounts falling due after more than one year

2020 2019
£ £
Right to use asset lease liability 226,771 80,898

- 226,771 80,898
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

20. Deferred taxation

2020
£
At beginning of year ' - 566,184
Credited to profit or loss : 56,839
At end of year 623,023
The provision for deferred taxation is made up as follows:
2020 2019
£ £
Fixed asset timing differences 623,023 568,532
Short term timing differences , - (2,348)
623,023 566,184
21.- Share capital

2020 2019
£ £

Allotted, called up and fully paid ‘
13,715 (2019 - 13,715) Ordinary shares of £0.01 each 137 137

22. Reserves
Share premium account

The share premium reserve represents the consideration that has been received in excess of the nominal
value of shares on issue of new ordinary share capital.

Profit & loss account

The Profit & loss account represents profits and losses retained in previous and current periods.

23. Pension commitments

The company operates a defined contributions .pension scheme. The assets of the scheme are held
separately from those of the company in an independently administered fund. The pension cost charge
represents contributions payable by the company to the fund and amounted to £20,818 (2019: £22,550).
Contributions totalling £4,076 (2019: £4,231) were payable to the fund at the reporting date.
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AGANTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

24,

25,

Related party transactions

During the year, the company entered into transactions, in the ordinary course of business, with other
related parties. The company has taken advantage of the exemption under paragraph 8(k) of FRS101 not
to disclose transactions with fellow wholly owned subsidiaries.

Sales and purchases between related parties are made on an arm's length basis. Outstanding balances
with entities other than subsidiaries are unsecured, interest free and cash settlement is expected within
60 days of invoice. Terms and conditions for transactions with subsidiaries are the same, with the
exception that balances are placed on intercompany accounts with no specified credit period. The
company has not provided or benefited from any guarantees for any related party receivables or
payables. The company has not made any provision for doubtful debts in relation to amounts owed by
related parties.

Controlling party

The company's immediate parent company is GL Events UK Limited. This company is controlled by its
ultimate parent company Polygone SA, a company incorporated in France which is controlled by O Ginon.

Consolidated financial statements including GL Events UK Limited (formerly known as Owen Brown
Limited) are prepared by GL Events SA and are available from the Financial Communication Department
at that company (info.finance@generale-location.fr).
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