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O GrantThornton

Report to the directors on the preparation of the unaudited
abbreviated accounts of Albany Risk Limited for the period
ended 31 December 2012

In order to assist you to fulfil your duties under the Compantes Act 2006, we have prepared for your approval the
abbrewviated accounts of Albany Risk Lunited for the pertod ended 31 December 2012 which comprise the
Abbreviated Balance Sheet and the related notes from the company's accounting records and from information and
explanations you have given to us

As a member firm of the Institute of Chartered Accountants 1n England and Walces, we are subject to 1ts cthical and
other professional requirements which are detatled at www icaew com

This report 15 made solely to the Board of Directors of Albany Risk Limmuted, as a body, 10 accordance with the
terms of our engagement letter dated 10 Apnl 2013 Our work has been undertaken solely to prepate for your
approval the abbreviated accounts of Albany Risk Limited and state those maiters that we have agreed to state to
the Board of Directors of Albany Rish Linuted, as a body, i this report in accordance with the requirements of the
Insutute of Chartered Accountants in England and Wales, as detailed at www icaew com To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than Albany Risk Limited and 1its
Board of Directors, as a body, for our work or for this report

It 1s your duty to ensure that Albany Risk Limited has kept adequate accounting records and to prepate statutory
accounts that give a true and fair view of the assets, habilities, financial posttion and loss of Albany Risk Linmuted
You consider that Albany Risk Limited 15 exempt from the statutory audit requirement for the period ended 31
December 2012

We have not been mstructed to carry out an aucht or review of the abbreviated accounts of Albany Rusk Limuted
For this reason, we have not venfied the accuracy or completeness of the accounting records or informauon and
explanations you have given to us and we do not, therefore, eapress any opinton on the abbreviated accounts

O e vt wr

Grant Thornton UK LLLP
Chartered Accountants
Milton Keynes

27 September 2013
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Albany Risk Limited
Registered number. 05993707

Abbreviated Balance Sheet

As at 31 December 2012
31 Decembet 30 November
2012 2011
Note £ £ £ £
Fixed assets
Intangible assets 2 - 12,500
Tangible assets 3 42,203 1,691
42,203 14,191
Current assets
Debtors 45,047 5,790
Cash at bank 6,164 1,225
- —_— \
51,211 7,015 |
Creditors. amounts falling due within one
year (199,268) (18,454
Net current hiabilities (148,057) (11,439)
Total assets less curtent habilittes (105,854) 2,752
Provisions for habihities
Deferred tax - (1,799)
Net (habihties)/assets (105,854) 953
Capital and reserves
Called up share caputal 4 4 2
Profit and loss account (105,858) 951
Shareholders' (deficit)/funds (105,854) 953

|
|
The directors consider that the company 1s entitled to exemption from the requirement to have an audit under the ‘
provistons of section 477 of the Compantes Act 2006 ("the Act") and members have not required the company to

obtain an audit for the period 1n question 1n accordance with section 476 of the Act !
The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006

with respect to accounting records and for preparing financial statements which give a true and fair view of the

state of affairs of the company as at 31 December 2012 and of 1ts loss for the penod 1n accordance wath the

requirements of sections 394 and 395 of the Act and which otherwise comply with the requuirements of the

Compantes Act 2006 relating to financial statements, so far as applicable to the company
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Albany Risk Limited

Abbreviated Balance Sheet {(continued)
As at 31 December 2012

The abbreviated accounts, which have been prepared in accordance with the special provisions relatung to
companues subject tothe small compantes regime within Part 13 of the Comparnues Act 2006, were approved and
y the board and were signed on 1ts behalf on 26 September 2013

Barry M Roche
Director

The notes on pages 4 to 6 form part of these financtal statements
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Albany Risk Limited

Notes to the Abbreviated Accounts
For the period ended 31 December 2012

1.

Accounting Policles

11

12

1.3

14

1.5

Basis of preparation of financial statements

The full financial statetnents, from which these abbreviated accounts have been extracted, have been
prepared under the histoncal cost convention and 1n accordance with the Financaal Reporting Standard
for Smaller Enntes (effecave April 2008)

Going concern

The financial statements have been prepared on a going concern basis In the pertod to 31 December
2012, the company made a pre-tax loss of £131,274 and had net current habilities of £148,057 at that
date Consequently, the company is dependent upon continuing and future financial support from
Protection Vessels Internanonal Limuted, a related undertaking, to fund 1s working capital requirements
Protection Vessels Internattonal Limited has mdicated 1ts mtenuon to provide futare finanaal support
as required for at least 12 months from the date of approval of these financial statements On this basss,
the Directors have concluded that 1t 1s appropnate to prepare the financial statements on a going
concern basis The financial statements do not include any adjustments that would result 1f support was
not avatlable

Turnover

Turnover comprnises revenue recognised by the company 1n respect of goods and services supphed
during the peniod, exclusive of Value Added Tax and trade discounts

Revenue 15 recogrused in the peried 1n which services are delivered
Intangble fixed assets and amortisation

Intangible assets are stated at cost less accumulated amortisatton and any provision for impairment
Cost includes the ongmnal purchase price of the asset

Intangible assets are amorused over their useful economuc bife on a straght-line basis
Amortsation is provided at the following rates
Franchuse costs - over three years
Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciaton Depreciation 1s provided at rates calculated to

write off the cost of fixed assets, less their esumated residual value, over their expected useful lives on
the following bases

Plant & machinery - 25% reducing balance
Computer equipment - 25% reducing balance
Surveillance Equipment - 33% reducing balance
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Albany Risk Limited

Notes to the Abbreviated Accounts
For the penod ended 31 December 2012

1.

2.

Accounting Policies (continued)

1.6 Deferred taxation

Full provision 1s made for deferred tax assets and liabihiues ansing from all unung differences between
the recognition of gans and losses 1n the financial statements and recognition 1n the tax computation

A net deferred rax asset 1s recogrused only 1f 1t can be regarded as more likely than not that there wall be
suitable taxable profits from which the future reversal of the underlying uming differences can be
deducted

Deferred tax assets and labilities are calculated at the tax rates expected to be effective at the time the
umung differences are expected to revetse

Deferred tax assets and liabilities are not discounted

Intangible fixed assets

£
Cost
At 1 December 2011 12,500
Disposals {12,500)
At 31 December 2012 -
Net book value
At 31 December 2012 -
At 30 November 2011 12,500
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Albany Risk Limited

Notes to the Abbreviated Accounts
For the period ended 31 December 2012

3. Tangible fixed assets

£
Cost
At 1 December 2011 5,214
Addinons 43,355
Disposals {1,405)
At 31 December 2012 47,164
Depreciation
At 1 December 2011 3,523
Charge for the pertod 2,843
On disposals (1,405)
At 31 December 2012 4,961
Net book value
At 31 December 2012 42,203

At 30 November 2011 1,691

4, Share capital
31 December 30 November

2012 2011
£ £

Allotted, called up and fully paid
4 (2011 - 2) Ordinary Shares shares of £1 each 4 2

5. Related party transactions

During the period, Protecnon Vessels International Limited has charged the company management fees of
£4,749 and recharged expenses of £30,528 Protecuon Vessels Internanonal Limited has also provided the
company cash advances of £147.000 to help fund working capital requirements Dunng the penod, the
company also made sales of £40,707 to Protection Vessels International Lumuted Protection Vessels
Internanonal Lumnited 15 a subsidary of Protection and Inteligence Group Limited, which held 50% of the
company's share capial as at the year end As at the year end, amounts owed to Protection Vessels
International Limuted totalled £182,277 (2011 nil)

As at the period end, the company owed £1,547 to Adam Richards and £1,547 to Stewart Gnffiths, both of
whom are directors of the company
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