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Terra Forma Limited
Report of the Directors
For the year ended 30th November 2010

Report of the Directors

The directors have pleasure in presenting their report and financial statements for the year ended 30th November
2010

Results and Dividends
The loss for the year after taxation was £52,787 (2009 - £24,010) No dividends were patd (2009 - mul)

Principal Activities and Business Review

The principal activines of the company throughout the year was that of pursuing opportumunes for agncultural
development

Darectors
The following officers have held office during the year

Jean Philippe Grob
Stephen King

Drrectors and their Interests
The directors who served the company during the year rogether with their interests (including family interests) mn
the shares of the company at the beginning and end of the year, were as follows

Ordinary Shares of £0.01 each
in Terra Forma Limited
30th November 2010 30th November 20069

Tean Phibippe Grob 5,895 6,900
Stephen King 500 500

Directors Responsibiliues

Company law requires the directors to prepare accounts for each financaal year which give a true and fair view of
the state of affairs of the company and of the profit and loss of the campany for that period  In prepanng those
accounts, the directors are requured to

(a) select sutable accounting pohctes and then apply them consistently

(b) make judgements and estimates that are reasonable and prudent

(c) prepare the accounts on the gomg concern basis unless 1t 1s mappropuate to presume that the company wall
contnue m business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the company and to enable them to ensure that the accounts comply wath the
Compamnes Act 2006 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for prevention and detection of fraud and other irregulanties




Terra Forma Limited
Report of the Directors
For the year ended 30 November 2010 (Continued)

Small company exemptons
In prepanng the above report, the directors have taken advantage of special exemptions applicable to small
comparues by part 15 of the Companies Act 2006

By Order of the Board
Jean Philippe Grob

1rector

8 Chifford Street

London

W1S 21.QQ

Dated 20th Pecember 2010
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Turnover
Cost of sales

Gross Profit

Admunstrative Expenses

Operatung Loss

Interest recervable and similar income

Loss on Ordinary Activities
before Taxation

Taxation

Retained Loss for the
Financial Year

Terra Forma Limited
Profit and Loss Account
For the year ended 30th November 2010

Note

2010

{52,787y

(52.787)

(52,787)

(52,787)

There are no recognised gains or losses n the peniod after than the loss for the penod

All losses relate to continumg activities
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2009

(24,010)

(24,010)

(24,010)

(24,010)




Terra Forma Limited
Balance Sheet at 30th November 2010

Note 2010 2010 2009 2009
£ £ £ £

Fixed Assets
Investments - —_—
Current Assets
Debtors amounts falling due after more
than one year 3 100 100
Cash at bank and 11 hand - -

100 100

Creditors: Amounts falhing due

within one year 4 {67,068) (64,281)
Net Custent Assets/(Liabilines) (66,968) (64,181)

Total Assets less Current Liabilities {66,968) (64,181)

Creditors: Amounts falling due
after more than one year - -

Net Assets (66,968} {64,181)

Capital and Reserves
Called up share capital - equity mrerests 5 105 100
Share Premium Account 49,995 -

Profit and loss account 5 g117,068! !64,2812
Equty Shareholders Funds {66,968) (64,181)

Audit exemptions

wn

These annual accounts have not been audited because the company 1s entitled to the exemption provided by 477
Compantes Act 2006 and its members have not required the company to obtam an audit of these accounts in
accordance with 8476 The Dhrectors acknowledge their responsibilities for prepanng accounts whah give a true
and fair view of the state of affairs of the company as at the end of the financial year, and of us profit or loss for
the financial year, 1n accordance with the requrements of $5394 and 395 Compantes Act 2006 and which
otherwise comply with the requrements of that Act relating to the accounts so far as applicable to the company
These accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relanng ro small companies subject to small companies regime and with the Financial Reporting Standard
for Smaller Entnes {effectuve Aprl 2008)

Approved and signed on behalf of the Directors

Jean Philippe Grob

Director Dated 20th December 2011
Company number 05992136
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Terra Forma Limited

Notes to the Financial Statements
For the year ended 30th November 2010

Accounting Policies

Expenditure

Expenditure mcurred by the Directors on behalf of the Company has been recogrused in the profit
and loss account and 15 shown within Darectors loan accounts This balance 1s repayable at the
discretion of the Directors and wall be repard once there are funds available

Accounnng basis and standards
The financial sratements have been prepared under the histontcal cost convention and 1n accordance
with the Financial Reporting Standard for Smaller Entities (effective January 2007)

Cash flow statement

The company has taken advantage of the prowisions of Financial Reporting Standard No 1 and has
not prepared cash flow statements

Taxaton

Current tax 1s provided at amounts expected 10 be paid or recovered using the tax rates and laws

that have been enacted or substannally enacted by the balance sheet date

Taxation 2010 2009

Current tax charge - -

On the basis of these financial statements no provision has been made for corporation tax

Debtors 2010 2009
£ £
Amounts owed for shares 100 100
100 100
Creditors' Amounts falhing due within one year 2010 2009
£ £

Trade creditors - -

Durectors loan accounts (subject to repayment at the discrenon of the
directors) (67,068) (64,281)

(67,068)  (64,281)

Creditors comprise expenses incurred by the Management on behalf of the Company and will be
repard when funds are available
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Terra Forma Limited
Notes to the Financial Statements

For the year ended 30th November 2010 (Continued)

Share Capital

The authonsed share capital comprises

Authonised

100,000 Ordinary shares of £0 01 each

Calied up, allotted and fully paid

10,526 Ordinary shares of £0 01 each

By resolution on 10th June 2008 each of the 1,000 ordinary shares of £1 were subdivided mto

100 ordinary shares of £0 01

On 10th June 2008 9,800 otdinany shares of £0 01 were tssued at par

On 29th December 2009 526 ordinany shares of £0 01 were 1ssued at a price of £95 06 each

2010

Balance at 15t December 2009
Retamned loss for the year
Increase m share capital

Balance at 30th November 2010

2009

Balance at st December 2008
Retaned loss for the year
Increase in share capital

Balance at 30th November 2009

Controlhing Party

2010 2009
£ £
1,000 1,000
100 100
Called Up Share Profit
Share Premium and Loss
Capital Account Account Total
£ £ £ £
100 - (64,281) (64,181)
- - (52,787) (52,787)
5 49,995 - 50,000
105 49,995 (117,068) (66,968)
Called Up Share Profit
Share Premium and Loss
Capatal Account Account Total
£ £ £ £
100 . (40,271) (40,171)
- - {24.010) (24,010}
100 -

64,281 64,181

Jean Philippe Grob 1s controlling party by way of his 56% interest 1n the shares of the Company
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Terra Forma Limited

Management Information
based on the
Financial Statements
for the year ended

30th November 2010
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Expenses

Field related expenses
General & Admin
Bank charges
Professonal fees

Other

Operating Loss

Bank interest recewvable

Loss on Ordinary Activities before Taxation

Terra Forma Limited
Trading and Profit and Loss Account
For the year ended 30th November 2010

2010 2009
£ £
(28,350 (11,185)
(9,327) (9.472)
(110) (110)
(15,000) (2,724)
- (519)
(52,787) (24,010)

(52,787) (24,010)

This page 1s for management information only and does not form part of the statutory financial statements
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