HOLIDAY ESTATE HOLDINGS LTD

Solvency statement by the Directors for the purposes of section 642 of the Companies Act

The underwritten, Mr Nicola Silvestri and Mr Barnaby Chnstian Antony Stinton, being the
drrectors of the company HOLIDAY ESTATE HOLDINGS LTD, company duly existing and
operating under the laws of England, registered at the Companies House of England &

Wales under company number 05983843, hereby state that

(a} has formed the opinion, as regards the company's situation at the date of the

statement, that there 1s no ground on which the company could then be found
to be unable to pay (or otherwise discharge) its debts; and

(b} has dlso formed the opinlon—

(b if it 18 Intended to commence the winding up of the company within twelve months
of that date, that the company will be able to pay [or otherwise discharge) its
debisin fuli within twelve months of the commencement of the winding up, or

{in) In any other case, that the company wili be able to pay {or otherwise discharge) ifs

debts as they fall due dunng the vear mmediately following that date.

{2)In forming those opintons, the directors must take into account all of the company's

labiifies [including any contingent or prospective liabilities)
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