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DocuSign Envelope 1D: 2D3A3EQS-E73C-43FB-A1E4-5F4B2E696522

WENTWOOD HOUSE DENTAL PRACTICE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The directors present their report and the financial statements for the year ended 31 March 2023
Principal activity

The principal activity of the company in the year under review was that of the provision of dental services to the
general public.

Results and dividends

The profit for the year, after taxation, amounted to £203,594 (2022 - £293,817).
Dividends paid during the year ended 31 March 2023 comprise a final dividend of £250,000 (2022 £447,739).
Directors

The directors who served during the year were:

Catherine Brady

Dawn Farrell

Shalin Mehra

Post balance sheet events

There have been no significant events affecting the Company since the year end.
Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board on 11 December 2023 and signed on its behalf.

DocuSigned by:

Slatin, Modura,

4A41CECT2BEAADA

Shalin Mehra
Director
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DocusSign Envelope ID: 2D03A3E05-E73C-43FB-A1E4-5F4B2E696522

WENTWOOD HOUSE DENTAL PRACTICE LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 MARCH 2023

2023 2022

Note £ £

Turnover 1,403,105 1,366,212
Cost of sales (857,875) (663,188)
Gross profit 545,230 703,024
Administrative expenses (348,517) (375,126)
Operating profit 196,713 327,898
Tax on profit ¢] 6,881 (34,081)
Profit after tax 203,594 293,817
Retained earnings at the beginning of the year 166,335 320,317
Profit for the year 203,594 293,817
Dividends declared and paid (250,000) (447,799)
Retained earnings at the end of the year 119,929 166,335

The notes on pages 5 to 16 form part of these financial statements.
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DocuSign Envelope 1D: 2D3A3EDS-E73C-43FB-A1E4-5F4B2EBO6522

WENTWOQOD HOUSE DENTAL PRACTICE LIMITED
REGISTERED NUMBER: 05978345

BALANCE SHEET
AS AT 31 MARCH 2023

2023 2022
Note £ £
Fixed assets
Tangible assets 7 91,624 88,457
91,624 88,457
Current assets
Stocks 22,303 19,357
Debtors: amounts falling due within one year 8 68,040 171,982
Cash at bank and in hand 9 172 172
90,515 181,511
Creditors: amounts falling due within one
year 10 (45,281} (85,998)
Net current assets 45,234 105,513
Total assets less current liabilities 136,858 193,970
Provisions for liabilities
Deferred tax 11 (16,829) (27,535)
(16,829) (27.535)
Net assets 120,029 166,435
Capital and reserves
Called up share capital 12 100 100
Profit and loss account 119,929 166,335
120,029 166,435
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DocuSign Envelope 1D: 2D3A3E0Q5-E73C-43FB-A1E4-5F4B2E696522

WENTWOOD HOUSE DENTAL PRACTICE LIMITED
REGISTERED NUMBER: 05978345

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2023

The directors consider that the Company is entitled to exemption from audit under section 479A of the
Companies Act 2006.

The members have not required the Company to obtain an audit for the year in question in accordance with
section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements,

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
11 December 2023.

DocuSigned by:

Slealin. Malura

AA4TCECT28EALDA

Shalin Mehra
Director

The notes on pages 5 to 16 form part of these financial statements.
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WENTWOOD HOUSE DENTAL PRACTICE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1. General information
The company is a private company limited by share capital, incorporated in England and Wales.

The principal place of business is:
15 Basset Court

Loake Close

Grange Park

Northampton

NN4 5EZ

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies (see note 3).
The following principal accounting policies have been applied:

2.2 Financial Reporting Standard 102 - reduced disclosure exemptions
The Company has taken advantage of the following disclosure exemptions in preparing these

financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland™

. the requirements of Section 7 Statement of Cash Flows;

. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

. the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45, 11.47,
11.48(a)(iii). 11.48(a){iv), 11.48(b) and 11.48(c);

. the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27,

12.29(a), 12.29(b) and 12.29A,
. the requirements of Section 26 Share-based Payment paragraphs 26.18(b), 26.19 to 26.21

and 26.23;
. the requirements of Section 33 Relfated Party Disclosures paragraph 33.7;
. the requirement of paragraph 24(b)} of IFRS 6 Exploration for and Evaluation of Mineral

Resources to disclose the operating and investing cash flows arising from the exploration for
and evaluation of minera!l resources (when applying this standard in acceordance with
paragraph 34.11 of FRS 102).

This information is included in the consolidated financial statements of Riviera Topco Limited as at 31
March 2023 and these financial statements may be obtained from Companies House.
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DocuSign Envelope ID: 2D3A3E05-E73C-43FB-A1E4-5F4B2E696522

WENTWOOD HOUSE DENTAL PRACTICE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2.

Accounting policies (continued)

2.3

24

2.5

Going concern

In previous years, the financial statements have been prepared on a going concern basis, however
the directors have taken the decision to cease trading within the next twelve months following a move
to restucture the group and rationalise entities that are no longer required.

Following these decisions made by the Directors, there is intent to liquidate Wentwood House Dental
Practice Limited. Accordingly the directors have not prepared the financial statements on a going
concern basis. Given the nature of the assets and liabilities held at 31 March 2023, this has not
resulted in any recognition or measurement adjustments in preparing these financial statements.

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the turnover can be reliably measured. Turnover i5s measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised:

Sale of goods

Turnover from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of turnover can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Turnover from a contract to provide services is recognised in the pericd in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of turnover can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract,

. the stage of completion of the contract at the end of the reporting pericd can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the
lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight-line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.
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DocuSign Envelope 1D: 2D3A3EQ5-E73C-43FB-A1E4-5F4B2E6986522

WENTWOOD HOUSE DENTAL PRACTICE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2. Accounting policies (continued)

26

27

28

Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately
from the Company in independently administered funds.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair vaiues of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment l[osses. Historical cost includes expendifure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
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DocuSign Envelope ID: 2D3A3E05-E73C-43FB-A1E4-5F4B2E696522

WENTWOOD HOUSE DENTAL PRACTICE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2.

Accounting policies (continued)

2.8 Tangible fixed assets (continued)
Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.
Depreciation is provided on the following basis:
Plant and machinery - 20%
Fixtures and fittings - 20%
The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
progpectively if appropriate, or if there is an indication of a significant change since the last reporting
date.
Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.
2,9 Stocks
Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a weighted average basis. Work
in progress and finished goods include labour and attributable overheads.
At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.
2.10 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.11 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.12 Creditors

Shor-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.
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DocuSign Envelope |D: 2D3A3EDS-E73C-43FB-A1E4-5F4B2E696522

WENTWOOD HOUSE DENTAL PRACTICE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2, Accounting policies {continued)

2.13 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settiement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to profit or less in the year that the Company becomes aware
of the obligation, and are measured at the best estimate at the balance sheet date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance Sheet.
214 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments {other than those wholly repayable or receivable within cne year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subseguently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a frade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subseguently at amortised cost, unless it qualifies as a loan from a director in the
case of 2 small company, or a public benefit entity concessionary loan.

Investments in non-derivative instruments that are equity to the issuer are measured:

. at fair value with changes recognised in the Statement of Income and Retained Earnings if the
shares are publiciy traded or their fair value can otherwise be measured reliably;

. at cost less impairment for all other investments.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Income and Retained Earnings.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
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WENTWOOD HOUSE DENTAL PRACTICE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2, Accounting policies {continued)

2.14 Financial instruments (continued)
net basis or to realise the asset and settle the liability simultanecusly.

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic
financial instruments, Derivatives are initially recognised at fair value on the date a derivative contract
is entered into and are subsequently re-measured at their fair value. Changes in the fair value of
derivatives are recognised in profit or loss in finance costs or income as appropriate. The company
does not currently apply hedge accounting for interest rate and foreign exchange derivalives.

2.15 Dividends

Equity dividends are recognised when they become legally payable. interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

3. Judgments in applying accounting policies and key sources of estimation uncertainty

Judgements

In applying the Company's accounting policies, the directors are required to make judgements, estimates
and assumptions in determining the carrying amounts of assets and liabilities. The directors' best
judgements, estimates and assumptions are based on the best and most reliable evidence available at
the time when the decisions are made, and are based on historical experience and other factors that are
considered to be appropriate.

Due to the inherent subjectivity involved in making such judgements, estimates and assumptions, the
actual results and outcomes may differ.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised, if the revision affects only that

period, or in the period of the revision and future periods, if the revision affects both current and future

periods.

Key sources of estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

The key accounting estimates and assumptions cf the Company are:

Useful expected lives of tangible assets.

4. Employees

The average monthly number of employees, including directors, during the year was 13 (2022 - B).
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DocuSign Envelope tD: 2D3A3EQS-E73C-43FB-A1E4-5F4B2E696522

WENTWOOD HOUSE DENTAL PRACTICE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

5. Directors' remuneration
2023 2022
£ £
Directors' emoluments - 4,358
From 01 August 2021, the Directors have been remunerated by other group companies.
6. Taxation
2023 2022
£ £
Corporation tax
Current tax on profits for the year - 16,374
Adjustments in respect of prior periods 3,825 -
Total current tax 3,825 16,374
Deferred tax
Origination and reversal of timing differences 2,227 14,603
Effect of tax rate change on opening balance - 3,104
Adjustments in respect of prior periods {12,933) -
Total deferred tax (asset)/liability (10,706) 17,707
Taxation on profit on ordinary activities {6,881) 34,081
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DocuSign Envelope ID: 2D3A3E05-E73C-43FB-A1E4-5F4B2E696522

WENTWOOD HOUSE DENTAL PRACTICE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

6. Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2022 - lower than) the standard rate of corporation tax in the
UK of 19% (2022 - 19%). The differences are explained below:

2023 2022
E £

Profit on ordinary activities before tax 196,713 327,898
Profit on ordinary activities muitiplied by standard rate of corporation tax in
the UK of 19% (2022 - 19%) 37,376 62,301
Effects of:
Fixed asset differences (891) (34,828)
Remeasurement of deferred tax for changes in tax rates 535 6,608
Adjustments to tax charge in respect of prior periods 3,825 -
Adjustments to tax charge in respect of prior periods - deferred tax (12,933) -
Group relief claimed (34,793) -
Total tax {credit)/charge for the year (6,881) 34,081

Factors that may affect future tax charges

In the 2021 Spring Budget, the UK Government annouced that from 1 April 2023 the corporation tax rate
would increase from 19% to 25%. Deferred taxes at the balance sheet date have been measured using
these enacted tax rates and reflected in these financial statements.
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DacuSign Envelope ID: 2D3A3E05-E73C-43FB-A1E4-5F4B2E696522

WENTWOOD HOUSE DENTAL PRACTICE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

7. Tangible fixed assets

Plant and Fixtures and

machinery fittings Total
£ £ £

Cost or valuation
At 1 April 2022 33,594 58,635 92,229
Additions 5,423 10,200 15,623
At 31 March 2023 39,017 68,835 107,852
Depreciation
At 1 April 2022 236 3,536 3,772
Charge for the year 4,981 7,475 12,456
At 31 March 2023 5217 11,011 16,228
Net book value
At 31 March 2023 33,800 57,824 91,624
At 31 March 2022 33,358 55,099 88,457
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DocuSign Enveicpe 1D: 203A3E05-E73C-43FB-A1E4-5F4B2E696522

WENTWOOD HOUSE DENTAL PRACTICE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

10.

11.

Debtors
2023 2022
£ £
Amounts owed by group undertakings 335 102,019
Other debtors 61,961 54 372
Prepayments and accrued income 5,744 15,591
68,040 171,982

Amounts due from group companies are unsecured, interest free, have no fixed date of repayment and

are repayable on demand.

Cash and cash equivalents

2023 2022
£ £
Cash at bank and in hand 172 172
Creditors: Amounts falling due within one year
2023 2022
£ £
Corporation tax 3,827 16,374
Other taxation and social security 5,796 4,731
Other creditors 32,429 20,178
Accruals and deferred income 3,229 44,715
45,281 85,998
Deferred taxation
2023
£
At beginning of year 27,535
Charged to profit or loss {(10,706)
At end of year 16,829
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DocuSign Envelope ID: 2D3A3E05-E73C-43FB-A1E4-5F4B2EG96522

WENTWOOD HOUSE DENTAL PRACTICE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

11.

12.

13.

14.

Deferred taxation (continued)

The provision for deferred taxation is made up as follows:

2023 2022
£ £
Fixed asset timing differences 17,167 27,842
Short term timing differences {338) (307)
16,829 27,535
Share capital

2023 2022
£ £

Allotted, called up and fully paid
100 (2022 - 100) Ordinary shares of £1.00 each 100 100

Pension commitments

The Company makes contributions into a workplace pension scheme. During the year an amount of
£6,596 (2022: £5,484) was paid into the scheme. There was an amount of £1,353 (2022: £1,227)

outstanding contributions due at the year end.

Commitments under operating leases

At 31 March 2023 the Company had future minimum lease payments due under non-cancellable

operating leases for each of the following periods:

2023 2022

£ £

Not later than 1 year 40,000 40,000
Later than 1 year and not later than 5 years 160,000 160,000
Later than 5 years 341,222 381,778
541,222 581,778

The amount of non-cancellable operating lease payments recognised as an expense during the year was

£40,000 (2022: £26,356).

Page 15



DocuSign Envelope ID: 203A3E05-E73C-43FB-A1E4-5F4B2E696522

WENTWOOD HOUSE DENTAL PRACTICE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

15. Related party transactions

The Company has taken advantage of the exemption available under FRS102 from disclosing
transactions between wholly-owned subsidiaries or with their ultimate parent, Riviera Topco Limited
(registered office: 15 Basset Court, Loake Close, Grange Park, Northampton, NN4 5EZ}.

16. Controlling party

The Company's immediate parent Company is Rodericks Dental Limited, incorporated in England and
Wales.

The parent of the largest group in which these financial statements are consolidated is Riviera Topco
Limited, incorporated in England and Wales.

The parent of the smallest group in which these financial statements are consolidated is Riviera Topco
Limited, incorporated in England and Wales.

The address of Riviera Topco Limited is:
15 Basset Court, Loake Close, Grange Park, Northampton, NN4 5EZ.
The group accounts of Riviera Topco Limited are also available at Companies House.
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