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Churchfields Fabrications Limited

(In Liquidation)

Liquidator’'s Abstract of Receipts & Payments

Statement From 25/11/2015 From 25/11/2014
of Affairs To 24/11/2016 To 24/11/2016
ASSET REALISATIONS
500 00 Plant & Machinery NIL NIL
3,600 00 Motor Vehicles NIL 2,600 00
9,711 00 Book Debts NIL NIL
Bank Interest Gross NIL 006
NIL 2,600 06
COST OF REALISATIONS
Preparation of S of A NIL 1,100 00
Agents/Valuers Fees (1) NIL 1,500 00
NIL {2,600 00)
13,811 00 NIL 0086
REPRESENTED BY
Bank 1 Current 006
0 06
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Introduction and Statutory Information

i, Stephen Penn of Absolute Recovery Limited, 1st Fioor, Block A, Loversall Court, Clayfields,
Tickhlt Road, Doncaster, DN4 8QG, was appotnted as Liguidater of Churchfieids Fabrications
Limited {the Company) on 25 November 2014 This progress report covers the perned from 25
November 2015 to 24 November 2016 (the Period) and should be read in conjunction with any
previous progress reports which have heen issued

The principal trading address of the Company was 71 Carnarvon Reoad, South Weodford,
London, E18 2NT

The registered office of the Company has been changed to First Floor, Block A, Loversall Court,
Clayfields, Tickhill Road, Doncaster, DN4 8QG and its registered number 1s 05972629

Progress of the Liquidation

This section of the report provides creditors with an update on the progress made In the
hquidation duning the Pencd

At Appendix A s my Receipts and Payments Account for the penod of this report  Also attached
at Appendix A 1s a cumulative Receipts and Payments Account for the period from the date of
my appomtment as Liquidator to 24 November 2016

Following on from my last annual report | can confirm that Waiker Morns LLP have continued
to correspond with the director and shareholders of the company regarding the transactions |
identified following my investigation into the company's affairs in the period leading up to
kquidation The director and shareholders have instructed their own solicitor to defend them
and this matter 1s ongaing {n summary, the director and shareholders claim that no monies
are owed to the company but they have falled to provide any evidence of this

The above action s the only reason why this hquidation remains open
Administration

A lquidator must comply with certain statutory obligations under the Insolvency Act 1986 and
other related legistation This work includes deaiing with the Company's creditors and
employees together with administrative tasks associated the appointment, such as agreeing
the strategy for the hiquidation, filing notices of appaintment, stafutory advertising, opening and
maintaining the estate cash book and bank accounts and reporting pernicdically to crediors,
HMRC and the Registrar of Companies

The costs incurred during the Period in the main relate to the preparation and distnbution of my
last progress report, correspondence as set out under Progress of the Liguidation above,
reconcilration of bank accounts and general correspondence with interested parties

Creditors should note that this work will not necessarnily bring any financial benefit to creditors,
but some of it 1s required on every case by statute

Reahsation of Assets

There have been no reaiisations during the Period

It1s anticipated that the work the Liguidator and his staff have undertaken to date will bring a
financial benefit to creditors however this 1s solely reliant upon Waiker Mornis LLP realising

monies form the company director and shareholders

Based on the above, | currently anticipate the total expenses that may be incurred in dealing
with the remainder of the Company’s asset realisations to be less than £100 00

Liguidator s Annual Progress Report to Creditors & Members
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Creditors (cfaims and distributions)

Further information on the anticipated outcome for creditors in this case can be found at section
3 of this report A Ligquidator 1s not only required to deal with correspondence and claims from
unsecured creditors (which may include retention of title claims), but also those of any secured
and preferential creditors of the Company This may invelve separate reporting to any secured
creditor and dealing with distnbutions from asset realisations caught under their secunty, most
typically a debenture

Claims from preferential creditors typically involve employee claims and payments made on
behalf of the Company by the Redundancy Payments Service following dismissal

The above work will not necessanly bring any financial benefit to creditors generally, however
a Liquidator is required by statute to undertake this work  Similarly, if a distnibution s to be paid
to any class of creditor, work will be required to agree those claims and process the dividend
payments to each relevant class of creditor  The more creditors a company has, the more ime
and cost will be involved by the Liguidator in dealing with those claims

Investigations

You may recall from my previous progress reports to creditors that some of the work the
Liguidator i1s required to undertake 1s to comply with legislation such as the Company Directors’
Disqualfication Act 1986 (CDDA 1986) and Statement of Insclvency Practice 2 ~ Investigations
by Office Holders in Administration and Insolvent Liguidaticns and may not necessarly bring
any financial benefit to creditors, unless these investigations reveal potential asset recoveries
that the Liguidator can pursue for the benefit of creditors

My report on the conduct of the Directors of the Company to the Department for Business
Innovation & Skills (now known as the Department for Business, Energy & Industral Strategy)
under the CDDA 1986 was submitted during the first year of the liquidation and 1s confidential

Connected Party Transactions

There have been no transactions with connected parties during the Period

Creditors
Secured Creditors

The company granted to Venture Finance Limited an all assets debenture dated 20 May 2011
gving a fixed and floating charge over the assets of the company The debenture was
registered on 21 May 2011 The amount outstanding at the date of my appointment was
unknown and no claim has been lodged 1n the iquidation

The company also granted to Lloyds TSB Commercial Finance Limited an all assets debenture
dated 14 October 2008 giving a fixed and floating charge over the assets of the company The
debenture was reQistered on 15 October 2008 The amount outstanding at the date of my
appomntment was unknown and no claim has been lodged in the liquidation

No payments have been made to secured creditors from the hquidation
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CHURCHFIELDS FABRICATIONS LIMITED - IN LIQUIDATION

32

33

34

41

42

43

44

45

48

51

Preferential Creditors

A summary of preferential claims i1s detalled below
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Emp!oyee claims (Total

number of claims = 2) 135123 Nl

No payments have been made to preferential creditors from the hquidation
Unsecured Creditors
| have received claims totalling £156,222 45 from 9 creditors

I would confirm that it 1s anticipated there will be sufficient funds realised after defraying the
expenses of the ligwdation to pay a dividend to unsecured creditors however this 1s solely
reliant upon Walker Morris LLP realising menies form the company director and shareholders

Liguidator’s Remuneration

Creditors approved that the basis of the Liguidator's remuneration by reference to the time
properly spent by him and his staff in managing the Liquwidation

My time costs for the Period are £2,867 50 This represents 12 50 hours at an average rate of
£229 40 per hour Attached as Appendix B is a Time Analysis which provides details of the
activity costs incurred by staff grade during the Period in respect of the costs fixed by reference
to tme properly spent by me in managtng the hquidation Durning the penod, no monies have
been paid

Aiso attached as Appendix B 1s a cumulative Time Analysis for the period from 25 November
2014 1o 24 November 2016 which provides details of my ime costs since my appointment The
cumulative time costs incurred to date are £12,872 50 This represents 62 10 hours at an
average rate of £207 29 per hour Duning the course of the iquidation no monies have been
paid

In considering the remaining work to be done In this liquidation, | currently anticipate that my
time costs to complete the iiquidation will be between £1,000 and £3,000 however this I1s again
subject to the level of assistance Walker Mornis LLP requires from me

A copy of ‘A Creditors’ Guide to Liguidators’ Fees’ 1s avallabie on request or can be downloaded
from my firm's website

Attached as Appendix C 1s additional information in relatron to the Liquidator’s fees, expenses
and disbursements, including where relevant, information on the use of subcontractors and
professional advisers

Creditors’ Rights
Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor (with
the concurrence of at least 5% in value of the unsecured creditors) may request in wnting that

the Liguidator provide further information about his remuneration or expenses which have been
itemised In this progress report
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Any secured credrtor, or an unsecured credior (with the concurrence of at least 10% in value
of the unsecured creditors) may within 8 weeks of receipt of this progress report make an
application to court on the grounds that, in all the cwrcumstances, the basis fixed for the
Liguidator's remuneration 1s inappropriate andf/or the remuneration charged or the expenses
incuired by the Liguidator, as set out in this progress report, are excessive

Next Report
I am required to provide a further report on the progress of the liquidation within two months of

the next anniversary of the lquidation, unless | have concluded matters prior to this, in which
case | will write to_allsredttarg with my final progress report ahead of convening the final

quuadator

Liguidator s Annual Progress Repor to Creditors & Members




Churchfields Fabrications Limited

(In Liquidation)

LIQUIDATOR'S RECEIPTS AND PAYMENTS ACCOUNT

Statement
of affairs
£

RECEIPTS
Plant & Machinery 500 00
Motor Vehicles 3,600 00
Book Debts 89,711 00

Bank Interest Gross

PAYMENTS
Preparation of S of A
Agents/Valuers Fees (1)

Net Receipts/(Payments)

MADE UP AS FOLLOWS

Bank 1 Current

Page 1 of 1 IPS SQL Ver 504

From 25/11/2015
To 24/11/2016
£

000
000
000
000
000
000
000

000
© 00

000

000

From 25/1112014
To 24/11/2016
£

000
2,600 00
000
006
2,600 06
1,100 0O
1,500 00

2,600 00
006

006

008

21 December 2016 11 25
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CHURCHFIELLDS FABRICATIONS LIMITED - IN LIQUIDATION

Appendix C

Additional Information in Relation to the Liquidator’s Fees, Expenses & Disbursements

1 Staff Allocation and the Use of Sub-Contractors
11 The general approach to resourcing our assignments 1s to aliocate staff with the skills and
experience to meet the specific requirements of the case
12 The constitution of the case team will usually consist of a Parther, a Manager, and an
Administrator or Assistant  The exact constitution of the case team will depend on the
anticipated size and complexity of the assignment and the expernience requirements of the
assignment
13 We are not proposing to utilise the services of any sub-contractors in this case
2 Professional Advisors
21 On this assignment, we have used the professional advisors histed below We have also
indicated alongside, the basis of our fee arrangement with them, which 1s subject to review on
a regular basts
RN SIS RIS : ]
Walker Morns LLP (legal advice) Hourly rate and disbursements B ;
tahar Consultants Limited (asset valuation & sale} Fixed fee of £1,500 plus VAT . ]
22 Our choice was based on our perception of therr experience and ability to perform this type of
work, the complexity and nature of the assignment and the basis of our fee arrangement with
them
3 Liguidator's Expenses & Disbursements
31 An analysis of the expenses paid to the date of this report, together with those incurred bui not

pawd at the date of this report s provided below

Category 1 disbursements

Statulory adverlising Nil Nil i76 00 264 00
Specific penalty bond Nil Nil 60 oC 60 00
External meeting room hire o Nil Nil 7000 7000 |
Re-direction of the Company's mail N Ny 12000 120 00
Case management fee {Insolv) Ml Nl 110 00 11000
Postage b T Nil Nit 16 00 4354
_Agents Fees TN Ni .« 1,50000 | 150000
_Travel Costs Nil TNit 13000 | 15000

Category 2 disbursements

None

Liguidator's Annual Progress Repor io Creditors & Members
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Category 1 disbursements do not require approval by creditors The type of disbursements
that may be charged as a Category 1 disbursement to a case generally compnse of external
supples of ncidental services specifically identifiable to the case, such as postage, case
advertising, invoiced travel and external printing, room hire and document storage  Also
chargeable will be any properly reimbursed expenses incurred by personnel in connecltion with
the case These disbursements are included in the tables of expenses above

Category 2 disbursements do require approval from creditors These are costs which are
directly referable to the appointment in question but are not payments which are made to an
independent third party and may include shared or allocated costs that can be allocated to the
appomntment on a proper and reasonable basis such as internal room hire, document storage
or business mileage Delais of Category 2 disbursements charged by this firm (where
appropriate) were provided at the tirme the Liguidator's fees were approved by creditors  Any
Category 2 disbursements incurred are specifically highlighted in the tables of expenses above

Charge-Out Rates

Absolute Recovery Limited's current charge-out rates effective from appointment are detalled
below Please note this firm records its time in minimum units of 6 minutes

RN gng R R R £ ,ﬁy 7 '*’.i,?“‘*i"?‘i‘fih*?
[ Rl i T e G R e N

T Partner 350
Manager 225-27%

i Other Sentor Protessional 150 - 175 |

< Asmslants & Support Staff 100,

New rates from 3 November 2016

e. ENE wm.? i T § i X 3 o Gl FE L n‘
‘?d . w' Ly AT s L DLy . CF R T{ wq“\ !
—\ - 5 .{).s! ;’" "3 T, R il vt T - it -p n l!"f-;"}'l
b 2y ‘%w.‘ ¥ X e : o_
R .q._ »

Descnphonﬂ A BAPR \‘::;7 ra i .
Partner 50 .
 Manager/Senior Manger 225 - 275 :
: Other Senior Professicnal 175-225
1 Administrator/Casher 150-175
l Junior Admsnistrator 100 |
Assisiants & Support Staff 100 |
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