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CBITCC Global Holdings Limited

Strateglc report
For the year ended 31 December 2021

The directors present their strategic report on. CB/TCC Global Holdings Limited (the "Company' ) for the year
ended 31 December 2021. ,

Business -review

The Company is an investment holdlng company. The undertaklngs held by the Company are listed in note 8'to
. the financial statements. .

The result for the year after tax was $er (2020: $Nll)
Key performance mdlcators

" The key performance indicators presented below reflect the way the performance of the Company has been
measured in 2021- :

Carrying value of mvestments - to monitor the I|qU|d|ty of the Company. The’ value of mvestments has remalned
. unchanged from the prior year and foIIowrng the annual |mpa|rment review, no impairment charges have been
identified durlng the year. - . .

Income from group undertakings - to track leldends received from subsidiaries. None were received in the
_ current or prror year :

’ Future developments

- Atthe date of this report the dlrectors do not foresee there erI be any major change in the Companys actnvrtles.
in the next year.

Principal risks.and uncertainties
As a result of the Russian invasion of Ukraine, impacts on the regional andj global economy are still uncertain
and difficult to assess in terms of duration and severity is not expected to have adverse impact on the Company.
" The Company will continue to monitor market conditions as information becomes available and to evaluate the
potential impact, if any, on the value of the Company's real estate investments and its operations going forward.
Financial risk management
 The Company has adopted risk management policies that seek to'mitigate the financial risks as follows:
Liquidity risk '

The objectlve of the Company in managrng Ilqwdlty risk is to ensure that it can 'meet its flnanC|al obllgatrons as
and when they fall due :

Section 172 statement

Given the Company is a non-trading holding company and it does" not have any employees customers or. -
. suppliers, no decisions were made by the directors during the reporting period whlch required. them to have

regard to:
. the mterests of the Company’s employees;
. the impact of the Company’'s operations on the community; -

‘e the need to foster the Company’s business relationships with suppliers and customers.
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CBITCC Global Holdings Limited
Strategic report (continued)
For the year ended 31 December 2021
Section 172 statement (continued)
-Long term decisions
' As a member of CBRE Group, Inc., the directors are committed to the long-term success of the Company. Al
strategic decisions consider the interest of the Companys key stakeholders including shareholders and the
general publlc

' Engagement with other stakeholders .

The Company works closely with all its stakeholders and engages wrth them when it matters, always W|th a clear -
and drstmct pomt of view.

High standards of business conduct and the need fo act fa/ﬂy between members

Directors and management operate the business in a responsrble manner - by malntalnlng high standards of
" business conduct and considering all members equally and falrly .

This report was approved by the board on 30/972022 ' 2022 and signed on its behalf by:
- DocuSigned by: : ' .
Maric-—luns CAWM

BF4CDC3 593443
M Cornardeau

Director
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-CBITCC qubal Holdings Limited

Dlrectors report
For the year ended 31 December 2021

The directors present their annual report and the audited finanual statements of the Company for the year ended
31 December.2021. .

Principal activity

. The principal activity of the Company is that of an investment holding company.

'Results and dividends
The result:for-the financial year amounted to $Nil (2620: $Nil).

K i The directdrs do not recommend the'payment ofa dividend (2620: $Nil).
»Going_concern. |

The directors perform an annual going concern review that considers the Company's ability to meet its financial
obligations as they fall due, for a period of at least twelve months after the date that the financial statements are
signed. Due to the impact of COVID-19, the directors have performed an in-depth assessment of the business
that could cast significant doubt on the ability of the Company to continue as a going concern. The Company’s
ultimate parent company CBRE Group; Inc. has agreed to provide the necessary financial support to enable the
Company to meet its commitments as. they fall due and to enable the Company to continue as a going-concern
for 12 months from the date of approval of the financial statements.

Directors

The directors of the Company who served during the ‘year and up to the date of signing the financial statements
unless otherwise stated were: -

P Shackleton

E Thetford- 4

M Cornardeau  (appointed 27 April 2021)

G Hancock (appointed 18 May 2022) .
P Zargarof (resigned 26 February 2021)
E Foley (resigned 27 April 2021)
COster "(resigned 25 March 2022)

Directors' and officers’ liability .

As permitted by the Articles of Assaociation, the directors have benefit of an indemnity which is a qualifying third
party indemnity provision as defined by Section 234 of the Companies Act 2006. The indemnity was in force
throughout the financial year and is currently in force. The CBRE Group maintained throughout the financial year
directors' and officers' liability insurance.

Future developments-

An indication of the likely future developments in the business have been included in the strategic-report on page
2. ' : e

Fmanmal risk management

The financial risks of the Company which are detalled in the strateglc report are included in this report by cross
reference on page 2. . . :

Stakeholder engagement statement

- Please refer to the Section 172 statement within the strategic report on pages 2 and 3.

3 Page 4



~ DocusSign Envelope ID: C60DFA5B-7057-447F-AC66-D6FCCDE7A604

CB/TCC Global Holdings Limited' .

" Directors’ report (cdntihued) o
For the year ended 31 December 2021
Dist\:losure, of ‘informatien to the auditor

Each director in office at the date that the directors' report is approved has'confirmed that: -

° so far as each dlrector is aware, there is no relevant audit |nformat|on of which the Companys auditor is
unaware; and : : : .

.. they have taken all the steps that they ought to have taken as a director in order to make themselves -
aware of any relevant audit mformatlon and to establish that the Company's auditor is aware of that
mformatlon : » .

Auditor

BDO LLP were appointed as auditor foIIowmg the issuance of. the- Companys 2020 financial statements and -
have expressed their W|II|ngness to contlnue |n office. , .

This report was approved by the board on 30/9/2022 - 2022 and signed on its-behalf by:

DocuSigned by

/\MJ/u/ﬂ CAWM

DBFdCDC31593443
M Cornardeau
Director -
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CB/TCC Global Holdings Limited

Directors' responsibilities statement - -
For the year ended 31 December 2021

The directors are responsible for prepanng the annual report and fmanc:al statements in accordance W|th
- apphcable law and regulations. . .

Company law requrres the directors to prepare financial statements for each. financial year. Under that Iaw the -

.directors have elected to prepare the financial statements in accordance with United Kingdom Accounting
Standards, and applicable law (United-Kingdom Generally Accepted Accounting Practice), industry F|nanc1al
‘Reporting Standard "The FrnanC|aI Reporting Standard applicable in the UK and Republic of Ireland".

Under company law. the directors must not approve the financial statements unless they are Satisfied that they
give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
period. In preparing these financial statements, the dlrectors are reqmred to: '

. -select suitable accountmg policies for the Companys financial statements and then apply them
consistently, .
.« . make judgements and accounting estlmates that are reasonable and prudent;
. state whether applicable UK Accountlng Standards have been followed subject to any material departures
dlsclosed and explalned in the financial statements; and
e . prepare the financial statements on the going concern basis unless it is |nappropr|ate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam
the. Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
‘are responsible for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error, and have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the Company and
to prevent and detect fraud and other |rregular|t|es
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Independent auditor’s report to the members of CB/TCC Global Holdings Limited
Opinion on the financial statements

in our opinion the financial statements:

o give a true and fa|r view of the state of the Companys affairs as at 31 December 2021 and of its results
for the year then ended; . .
. have been properly prepared in accordance with Unlted Klngdom GeneraIIy Accepted Accounting
‘ Practice; and .
. have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of CB/TCC Global Holdings Limited .("the Company”) for the year
‘ended 31 December 2021 which comprise the balance sheet, the statement of changes in equity and notes to
“the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has. been applied in their preparation is applicable law and United Kingdom Accounting.
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard appllcable in the UK .
and Republic of Ireland ( United K/ngdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those- standards are further described in the auditor’s responsibilities for the audit
of the financial statements section of our report. We believe- that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Independence : ' . ' .o
We are independent of the Company i in accordance with the ethical requirements that are relevant to our audit of

the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. .

Conclusions relating to going concern-

In auditing the financial statements, we have concluded that the directors’ use of the gomg concern basrs of .
accounting in the preparation of the financial statements is appropriate. ’ .

: Based on the work we have performed, we have not identified any material uncertainties relating‘to events or-
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
g_oing concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsrbllmes and the responsibilities of the directors with respect to gorng concern are described in the
relevant sections of this report ’
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Independent auditor's report to the members of CB/ITCC Global Holdings Limited (continued)
Other information

The directors are responsible for the other information. The other information comprises the information included
in the directors' report, other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise exphcrtly stated in -
our report we do not express any form of assurance conclusmn thereon

'Our responS|b|I|ty is to read.the other lnformatron and, in domg S0, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement.in the financial

statements themselves. If, based on the work we have performed, we conclude that there is a material
- misstatement of this other information, we are required to'report that fact. . '

We have nothing to report in this regard.
* Other Companies Act 2006 reporting
In our opini.on, based on the work undertaken in the course of the audit:

. the- information given in the strategic report and the directors' report for the financial year for which the

v financial statements are prepared is consistént with the financial statements; and .
. the strategic report and the dlrectors report have been prepared in accordance with applicable Iegal

requ1rements

In the light of the knowledge and understanding of the Company and its environment gbtained in the course of
the audit, we have not identified materialmisstatements in the strategic report or the directors’ report.

We have nothmg to report in respect of the fol|owrng matters in relation to whlch the Companles Act 2006
requrres us to report to you if, in our optnron

o adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us; or - : :

. the financial statements-are not in agreement with the accountmg records and returns; or’

. certain disclosures of dlrectors remuneration specified by law are not made; or

. we have not recelved_all the information and explanations we require for our audit.
Responsibitities of directors

As explained more fully in" the directors' responsibilities. statement; the . directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
‘internal control as the directors determine is necessary to enable the preparatlon of financial statements that are
free from material misstatement, whether due to fraud or error.

" In preparing the financial statements, the directors are responsible for assessing the Company's ability to -
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,

. or have no realistic alternative but to do so.. ‘
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\

- Independent auditor's report to the members of CBﬁCC Global Holdings Limited (continued)

Auditor's responsibilities for the audit of the financial statements

. . ¢ N
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can’ arise
from fraud or error and are considered material if, individually or in the aggregate; they could reasonably be
expected to influence the economlc deusmns of users taken on the basis of these financial statements

, Extent to which the audit was capable of detecting irregu/aﬂties, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in.respect of irregUIerities
|nc|ud|ng fraud. The extent to which our procedures are capable of detecting |rregular|t|es including fraud is
detalled below:

T e We obtained an understanding of ‘the legal ‘and regulatory: frameworks applicable to the entity and
"determined that the most significant which are directly relevant to the specific assertions in the financial
statements are those related to the reporting framework (Financial Reporting Standard 102, the Financial
Reporting Standard applicable in the UK and the Republic of Ireland, and the Companies Act 2006),
. We determined how: the entity is complying with those legal and regulatory frameworks by making
enquiries of management, internal audit, and those responsible for legal and ‘compliance procedures,
‘ _corroborating our enquiries through our review of board minutes;

e  We usedan engagement team with appropriate competence and capabilities to identify non-compliance
with laws and regulations, with all engagement team members remaining alert to any indications of fraud

.. ‘or non-compliance with laws and regulations throughout the audit; and
) We assessed the susceptibility of the financial statements to material mlsstatement including how fraud
might occur, by meeting with management from various parts of the business to understand where it is
considered there was a susceptibility to fraud. We also considered the processes and controls that the
entity has established to address risks identified, or that otherwise prevent, deter and detect fraud, and
how senior management monitors those process controls. Where the risk was considered to be higher,
we performed audit procedures to address each identified fraud risk. These procedures included testing
journal entries meeting certain risk based cnterla and considering whether material accounting estimates

are free from blas :

" Our audit procedures were designed to respond to risks of material mlsstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than. the risk of not
* detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery,
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and the
further removed non-compliance with laws and regulations is from the events and transactions reflected in the
financial statements, the less likely we are to become aware of it.

A further description of our responsibilities is available on the Financial‘ Reporting Council's website. at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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' Independent auditor's !'epoft to the members of CB/TCC Global Holdirigs Limited (continued)
Use of our report.

This report is made solely to'the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the- Company’s members’
those matters we are required to state to them in an auditor’s report and for no other. purpose. To the fullest
extent permitted by law, we do not accept or. assume responsibility to anyone other than the Company and the
Company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

5 bocusigned by:
Joseple Aswani
'33305814655‘7438.“
Joseph Aswani (Senior Statutory Auditor)
For and on behalf of BDO LLP, Statutory Auditor
. London ‘ - :

‘United Kingdom
Date: 30 September 2022

‘ BDO LLP is a limited liability partnership registered in Ehgland and Waiés (with _r,egistered number 00305127).

Page 10
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CB/TCC Global Holdings Limited
Registered number: 05972504

~ Balance sheet
As at 31 December 2021

© 2021 2020

A Note ~ $000 $000

Fixed assets o _ o _ . o
Investments - - 4 8 2004919 2,004,919,
Netassets S R - o 2,004,919 2,004,919
Capital and reserves = .
Called up share 'r:‘apital' _ o ' -9 T o -

, Share premium account ; o ‘ 10 2,008,673 2,008,673
Profit and loss account . - . , . 10 - (3,754) .. (3,754)

' Total shareholder's funds S - 2,004,919 2,004,919 -

The financial statements on pages 11 to 19 were approved and authorlsed for issue by the board on
30/9/2022 o 2022 and were signed on its behalf by

DocuS|gned by:

ﬂfuwu/ﬂ | CAWM

DSF400C31593443
M Cornardeau

Di rector

The notes' on pages 13 to 19 form part of these financial statemenits. -
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. CBITCC Global Holdings Limited

Statement of changes in equity
For the year ended 31 December 2021

. Share : Total
~ Calledup = premium Profit and shareholder's
share capital account loss account ' funds
' : $000 $000 $000 . $000
At 1 January 2021 N . o - 2,008,673 (3,754) 2,004,919
‘Comprehensive income for the year o » '
Result for the financial year . g - - . - -
Total conipréhenéive income for the year - T - L o <
At 31 December 2021 ' Co . 2,008,673 ~ (3,754) 2,004,919
Statement of éhanges in equity
Forthe year ended 31 December 2020
‘ . : Share - . . Total
Called up premium Profit and - shareholder's
_share capital - account loss account funds
' ‘ : . , - $000 $000 $000 $000
At 1 January 2020 . A ' - . 2,008,673 (3,754) 2,004,919
' Comprehensive income for t_he year . o o o
Result for the financial year - ' - e - -
Total comprehensive income for the year - ' . - - .
At 31 December 2020 ' o ‘ - 2,008,673 - - (3,754) 2,004,919

The notes on pages 13 to 19 form part of these financial statements.
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CBI/TCC Global Holdings Limited -

Notes to the financial statements

For the year ended 31 December 2021

1.

General lnformatlon '

The pnncupal activity of CB/TCC Global Holdmgs Limited (the "Company“) is that of an lnvestment holdlng
company. ,

The Compan_y is a private company limited by shares and incorporated, registere,d and domiciled in
‘England and Wales. The registered number is 05972504 and the registered office address is Henrietta
House, Henrietta Place, London, England, W1G ONB. . -

Statement of compliance

The individual financial statements of the Company have been prepared in compliance with United
Kingdom Accounting Standards, comprising Financial Reporting Standard 102, “The Financial Reporting
Standard apphcabte in the United Kingdom and the Republic of lreland” (“FRS 102”) and the Compames
Act 2006. . .

ACcounting policies
3.1 Basis of 'preparation of financial statements '

The financial statements have been prepared on a going concern basis under the hlstorlcal cost
conventlon unless otherwise specnfled within these accounting policies.

The preparatlon of financial statements in compllance ‘with FRS 102 requires the use. of certain

critical ‘accounting estimates. It also requires management to exercise judgement in applying the

-.Company's accounting policies. The areas involving a higher degree of judgement of compleéxity, or

~ areas where assumptions and estimates are S|gn|f|cant to the financial statements are disclosed in
. note4. - .

The financial statements are presented in US dollars rounded to the nearest $1,000.

< The following prmcupal accountlng poI|C|es have been applied' consistently for- all years presented,

unIess otherwise stated.
3.2 "Going concern

The dlrectors perform an annual going concern review that con51ders the Companys ability to meet
its financial obligations ‘as they fali due, for a period of at least twelve months after the date that the
financial statements are signed. Due to the impact of COVID-19, the directors have performed an
in-depth assessmeft of the business that could cast significant doubt on the ability of the Company to
continue as a going concern. The Company's ultimate parent company CBRE Group, Inc. has-agreed
to provide the necessary financial support to enable the Company to meet its commitments as they
fall due and to enable the Company to continue as a gomg concern for 12 months from the date of
approval of the financial statements.
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CBITCC Global Holdings Limited

Notes to the»financi‘al statements
For the year ended 31 December 2021

3.

Accounting policies (continued)

3.3

Exemptions for qualifying entities under FRS 102

F RS 102 allows a qualifying entity certain disclosure exemptions -subject to-certain conditions. .

The Company has taken advantage of the followmg exemptrons

e under FRS 102 paragraph 1. 12(b) from preparing a statement of cash rows

e from the financial lnstrument disclosures; required under FRS 102 paragraphs 11.42, 11.44,

11.45, 11.47, 11.48(a)(i), 11.48(a)(iv) 1148( ), 11.48(c), 12.26, 12.27, 12.29(a), 12.29(b) and
12.29A;

"~ e from disclosing the Companys key management personnel compensation as’ required by FRS

102 paragraph 33.7; and

~ e from dlsclosmg related party transactions, under FRS 102 paragraph 33.1A.

34

- 3.5

‘Functional and presentation currency

The Company has taken advantage of these exemptlons on the basis that it meets the definition of a
qualifying entity and its ultimate parent company, CBRE Group, Inc., includes the related disclosures
in its own- consolidated financial statements. Details of where those financial statements may be‘
obtained can be found in note 12.

Other than the exemptlons taken above, the Company has applled the recognition, measurement
and drscfosure requirements of FRS 102. . .

Consolldatlon

The Company is ekempt by virtue of Section 401 of the Companies Act 2006 from the requirement to’
prepare consolidated financial statements. The Company is a wholly-owned subsidiary of its ultimate

parent company CBRE Group, Inc.,~and is included in their consolidated financial statements, which

are publicly available and can be obtained from the address set out in note 12.

These financial statements present information about the Company as an mduwdual undertaking and
not about its group

Foreign currency
The Company's functional and presentational currency is US dollars (%)

Transactions and balances

- Transactions in‘fOreign currencies are translated to the Companys functional currency at the foreign

exchange rate ruling at the date of the transaction, Monetary assets and liabilities denominated in
foreign currencies at the balance sheet date are retranslated to the functional currency at the foreign
exchange rate ruling at that date. Non-monetary assets and liabilities that are measured in terms of
historical cost in a foreign currency are translated using the exchange rate at the date of the
transaction. Non-monetary assets and liabilities denominated in foreign currencies-that are stated at
fair value are retranslated to the functional currency at forelgn exchange rates ruling at the date the
fair value was determined. Foreign exchange differences arising on translation are recogmsed in the

. profit and Ioss account

Page 14



DocuSign Envelope 1D: C60DFA5B-7057-447F-AC66-D6FCCDE7AG04

CB/TCC Global Holdings Limited

Notes to the financial statements
For the year ended 31 December 202,14

3.

Accounting policies (continued)

36

Current and deferred. taxatron

The tax expense for the year comprises current tax. Tax is recogmsed in the profit and loss account

'<except that a charge attributable to an item of income and expense recognised as other

comprehensive income or to an item recognised directly in equity, is also recognised in other
comprehensive income or directly-in equity respectively: . 4

The current income tax charge is calculated on the basis of tax rates and laws that have been .
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income. .

Deferred tax balances are recognlsed in respect of all timing differences that have ongmated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profrts and

e - Any deferred tax balances are reversed if and when all conditions for retaining assocrated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of

. business combinations, when deferred tax is recognised on the differences between the fair values of

- assets acquired and the future tax deductions available for them and the differences between the fair

3.7

values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
Deferred tax is not discounted. ,

Investments
Investments in associates are measured at cost less accumulated impairment.
Investments are assessed at each reporting date to determine whether there is objective evidence

that it is impaired. An impairment loss is calculated as the difference between its carrying amount and
the present value of the estimated future cash flows discounted -at the asset's original effective

- interest rate.

Irnpairment losses on investments are recognised upon evidence of other than temporary losses of
value. When testing for impairment on investments that are not actively traded on a public market, we
generally use a discounted cash flow approach to estimate the fair value of our Investments and/or

look to comparable activities in the market place. Management's judgement is required in developing

the assumptions for the discounted cash flow approach. These assumptions include net asset
values, internal rates of return, discount and capitalisation rates, etc. Based on our review of these .
underlying assumptions driven primarily due to changes in the overall macroeconomic environment. .
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CB/TCC Global Holdings Limited

Notes to the financial statements ' B o .
For the year ended 31 December 2021 : :

3.

Accounting policies (continued) -

3.8

3.9

Financial instruments

The Cohbany has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial

instruments.

i. Financial assets

Basic financial assets, are initially recognised at transaction price, unless the arrangement constitutes

a financing transaction where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest. Such assets are subsequently carried at amortlsed cost using
the effective interest rate method

At the end of each reporting period financial assets measured at amortised cost are assessed for
objective evidence of impairment. If an asset is impaired the impairment loss is the difference
between the carrying amount and the present value of the estimated cash flows discounted at the
asset's original effective interest rate. The |mpa|rment loss is recognised in the proflt and loss
account .

If there-is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised the impairment is revérsed. The reversal is such that the current carrying amount does -

not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in the profit and loss account. Financial assets
are derecognised when (a) the contractual rights to the cash flows from the asset expire or are

~ve

settled or (b) substantially all the risks and rewards of the ownership of the asset are transferred to

another party or (c) control of the asset has been transferred to another party who has the practical
ability to unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

ii. Financial liabilities

Basic financial liabilities, are initially recognised at transaction price, unless the arrangement

constitutes a.financing transaction, where the 'debt instrument is measured at the present value of the

- future payments discounted at a market rate of mterest

Basic debt mstruments are subsequently carried at amomsed cost, usmg the effectlve interest rate '

method.

Financial liabilities are derecogmsed when the Ilablhty is extlngwshed that is when the contractual
obligation is discharged, cancelled or expires.

Shar_e capital

Ordinary shares are classified'as equity.

3.10 Distribution to equity holders

Dividends and other distributions to the Company's shareholders are recognised as a liability in the
financial statements in the period in which the dividends and other distributions are approved by the
Company's shareholders. These amounts are recognised in the statement of changes in equity.

Profit and loss account

The Company has not traded d'ur'ing the year ended 31 December 2021 or the previous fin'ancial year and
made neither a profit or loss, as such a profit and loss account has not been presented.
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CBITCC Global Holdings Limited

Notes to the financial statements
For the year ended 31 December 2021

5.-

Crmcal accountlng judgements and estimation uncertalnty :

Estlmates and Judgements are continually evaluated and are based on historical experience and other
factors, including expectatlons of future events that are beheved to be reasonable under the

* circumstances.

(a) Cntlcal judgements in applymg the Company s accounting poIlc:es

No crltlcal judgements have been made in applying the Companys accountlng poI|C|es

(b) Crltlcal accountmg estlmates and assumptlons

Management's approach tordetermmlng the recoverable amount of an individual asset.is based on their
value in use. Value in use calculation is compared with the carrying value of the asset. The discounted
cash flow model and a long-term growth rate are used to determine the recoverable amount for the asset.
The apprdpriate estimates and assumptions: used require judgemental and there is significant estimation
uncertainty. The results of impairment reviews conducted at the end of the year are reported in note 9.

- The assumptions used in the assessment of the recoverable amount include:

e budgets formally approved by management cash flows have been projected over a forecast period of’

10 years. The budget is based on the business forecast for the upcoming 12 months adjusted for the
expected growth rate. The business submits forecast to the Company's management quarterly to
enable strategic decisions;

. discount rate of 16.5% used to calculate the present value of future cash- flows and Wthh represents

~ the weighted average cost of capital, :
e long-term growth rate of 3% as per managements estimate. The long-term growth rate of 3% reflects
. -the expected long-term inflation for the UK. :

' Management does not anticipate any events in the future that mdlvndually or cumulatlvely would have a

material impact on the |mpa|rment assessment

Auditor's remuneration

Auditor's remuneration of $13,750 (2020: $9,360) was borne by a-group co‘_mpany.

Employees and directors information

.- The Company had no employees other than its dlrectors during the currént and preceding year. The

directors did not receive any remuneration in respect of services to the Company during the year (2020: -

$N|I)
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'CBI/TCC Global Holdings Limited

Notes to the financial statements
For the year ended 31 December 2021

8.

10. .

RRLE

Investments

Investment in

associate
undertaking
- $000°
Cost Aa‘nd net book value
: ' 2,004,919
At 1 January 2021 and 31 December 2021 :
- Associate undertaking
The foliowing is an associ‘ate undertaking of the Company:
' Name : ‘C'ountry of,. : - - Class of ' Holding - Principal
: _ incorporation shares . o - . activity
CB/TCC, LLC - United States . Ordinary - 14.42% Holding
' : " of Amenca - A company

The regrstered address of the above' associate is The Corporatlon Trust Company Corporatlon Trust
Center, 1209 Orange Street, Wilmington, Delaware, 19801, United States .

Called up share capital

- 2021 . 2020 -
o o s .3
" Called up, allotted and unpaid ‘ N . A
10 (2020: 10) ordinary shares of £1 ea_ch ‘ T . B 19 19

t

Reserves

Share premium account

- This represents the addltronal amount pald by shareholders for their rssued shares over the nominal value

of those shares.

- Profit and loss account

This includes all current and prier period retained profitsvand losses.

Related party transactions

‘The Company has taken advantage of the exemption contained in FRS 102 33.1A not to"disc':lose«

transactions with other members of the group controlled by CBRE Group, Inc.
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12,

Immedlate parent and ultimate controlllng party

The immediate parent company is CBRE Services Inc., a company mcorporated and reglstered in the
United States of America. The reglstered address is 2100 McKinney Avenue, Suite 1250 Dallas, TX 75201
United States

The dlrectors regard CBRE Group, Inc., a company mcorporated in the United States of America, as the
ultimate parent company and ultlmate contro[llng party. .

CBRE Group, Inc. is the parent company of the largest group of which the Company is a member and for

_which consolidated financial -statements are drawn up. Copies of the consolidated group financial

statements for CBRE Group, Inc. are available from 2100 McKinney Ave Sune 700, Dallas, TX 75201,
United States of Amerlca )
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