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Registration of a Charge

Company name: CODEXE LIMITED
Company number: 05969560

X62BTCOJ

Received for Electronic Filing: 16/03/2017

Details of Charge

Date of creation: 15/03/2017
Charge code: 0596 9560 0005
Persons entitled: GOLDCREST FINANCE LIMITED

Brief description:  BY WAY OF LEGAL CHARGE ALL LEGAL INTEREST IN THE LEASEHOLD
PROPERTY KNOWN AS APOLLO HOUSE BIRCHWOOD DRIVE BRACKEN
HILL BUSINESS PARK PETERLEE SR8 2RS REGISTERED AT HM LAND
REGISTRY UNDER TITLE NUMBER DU302191.

Contains fixed charge(s).
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 05969560 Page 1



Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: PETER MCHUGH

Electronically filed document for Company Number: 05969560 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5969560

Charge code: 0596 9560 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th March 2017 and created by CODEXE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

16th March 2017 .

Given at Companies House, Cardiff on 17th March 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Excello
Law

Excello Law L%rnited; _
One Derby Squarey |,
Livargool, L2 9XX [ &
Cartified as a tuegopRyY
of the originak.

Charge -

THIS IS AN IMPORTANT DOCUMENT, AND IF YOU SIGN IT YOU WILL BE LEGALLY BOUND. YOU
ARE THEREFORE RECOMMENDED TO TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING.

O

THIS DEED OF LEGAL CHARGE entered into on the !bg'?—“l of M&f{g\ 2017

BETWEEN:

{1} . THE CHARGOR : Codexe  Limited  {Company  Number
05969560; - of Unit 4 York House. Wolsey
Business Park Tolpits tane Rickmansworth
wWD18 9BL

and

{2) THE LENDER B Golderest Finance Limited (Company Number
(3320726) of Fifth Floor Centurion House 129
Deansgate Manchester M3 3WR

refating to:- -

THE PROPERTY ' : the Leasehold Property known as Apollo
House Birchwoad Drive Bracken Hill Business
Park Peterlee SR8 2RS registered a1 HM Land

Registry under title number DU302191

WITNESSES as follows: ‘ .

1. The Conditions

This Charge incorporates the Charge Conditions annexed hereto {"the Conditions”} which
shall be read as ane with and form part of this charge.

2. Covenantto pay _
The Chargor hereby covenants with the Lender to pay to the Lender on demand each and
every part of the Indebtedness when it becomes due and payable.

3. Charge :
The Chargor with full title guarantee hereby charges the Property by way of legal mortgage
as a continuing security for the payment or discharge on demand of the Indebtedness.

4. land Registry Restriction
The Chargor requests the Land Registrar to enter a restriction on the Register of any
registered land hereby charged in the following terms:

“No disposition of the registered estate is ta be registered without a written consent by the

proprietor for the time being of the charge dated [Sthov\ oy {fl{zé}i? n favour of Goldcrest
Finance Limited referred to in the charges register”. :




-5, The Lender’s right to seek repayment
The indebtedness hereby secured shall (for the purpose of the exercise of all statutory or
other powers and generally) become due and payable on demand. -

6. Rights of Third Partles .
Neither the Chargor nor the Lender mtend that any term of this Charge may be enforced
pursuant to the Contracts (Rights of Thlrd Parties) Act 1999, by any person.who is not a party
to this deed. : _ _ .

7. Counterparts
This Charge may be executed in any number of counterparts and all the counterparts when
executed and taken together shall constitute one and the same Charge.

IN WITNESS of which this Charge has been executed as a deed and caused to be deluvered on
the date fl rst written-

EXECUTED AS A DEED by

C[JeswA MEAkED ]
a Director of :
CODEXE LIMITED

in the presence of:

Witness' signature Oviemena Opone LLB (_Hons)
Witness’ name’ Solicitor

&
o

Witness’ address BOSIGy & C.O., SO"CitOf S.
| 5 Mariborough Place,
Brighton. BN11UB

Witness’ occupation ; Solicitor

EXECUTED AS A DEED by

- GOLDCREST FINANCE LIMITED
acting by a director and the secretary
or by any two directors: '

] Director

Di;ector/Secretary




1.

. THE CHARGE CONDITIONS

Definitrions and interpretation

1.1

. The following expressions shall (unless the context otherwise requires) have the

followmg definitions and/or mterpretattons -

'"c_hargo " shall mean Codexe leit_ed (CRN 05969560)

hIS Charg " shall mean this Deed of Legal Charge as from time to time varied or _

_ supplemented, whether by deed or otherwise

3

”Exgense shall mean all expenses and costs (on a full indemnity basis} mcurred 7

by the Lender ar any Recelver in connection with the Property or this Charge or

in taking, perfecting, enforcing or exercising {or in contemplation of, or attempting

- so to do) any powers rights or remedies under this Charge

the In-debtedness_” shall mean all monies, liabilities and obligations due, owing

or incurred. from or by the, Chargor'to the Lender from time to time whether

presént, fufure, actua! or contingent and whether incurred severally or j'oin'tly

with others or as principal or surety and irrespective of the currency in respect of

which any such monies, IiaEiIities ard obligations may be denominated and all -

Expenses and interest which the Lender may charge or incur in relation to the

Chargor or this Charge or the enforcement of this Charge or the Property on a full

indemnity basis and so that interest shall be computed on the‘ter'ms agréed

between the parties as well after as before any judgement
“LPA 1925” shall mean the Law of Praperty Act 1925

“Planning Acts” shall mean the Town and Country Planning Act 1990, the Planning

{Listed: Buildings -and Conservation Areas) Act 1990, the Planning and '

Compensation Act 1991 and all other legisiation relating to planning -

"Property” shall have the meaning ascribed to it at the commencement of this
Charge, and shall include all additions thereto and all fixtures and fittings in_the

nature of fixtures {not being chattels within fché meaning of the Bills of Sale Acts)




1.2,

1.3,

1.4,

. now or hereafter-in or about the Property, and shall include any par‘t or parts

thereof

“Receiver” shall mean any one or more receivers or administrative receivers

appointed under this Charge, and shali include any substitute receiver or receivers

“Related Person” shall mean the Chargor’s spouse (as well as any person (whéther -

or not of the opposite sex) whose relationship with the Chargor has the

" characteristics of the relationship between hushand and wife), parent, brﬁther,

sister, child, grandparent and grandchild.

“Relevant Policy” shall. mean each contract and pelicy of insurance (other than

that referred to in clause 2.3.1} effected or maintained from time to time by the
Borrower, includin_g any legal indemnity insurance put on risk after the daté'of

this Deed and in respect of which the Borrower is the insured party (whether

“alone or jointly), together with all moneys‘paid_ or payable in resbect of that

policy.

The expressibns “the Lender” and “the Chargor” shall have the meanings
r_especti'vely as.cribedrtq them at the commencement of this Charge, and shall

include their respective successars in title and assigns, and covenants entered into

by t.he Chargor are entered into by the Chargor for and on behalf of the Chargor

-and the successors in title and assigns of the Chargor

Where_"‘th_e Chargor” includes two or more persons or bodies:-

1.3.1. the liabilities of such persons or bodies shall be joint and several, and any
event referred to in this Charge shall be deemed to have happened if it

happens in refation to ari\j one of those persons or bodies

1.3.2. all indebtedness and liabilities of the Chargar to the Lender shall mean all
indebtedness and liabilities of all, or any one or hore, of such persons or

bodies to the Lender

For these purposes “person” shall have the meaning given to it by the




Interpretation Act 1978 and includes an assdciatioh or partnership (whether or
not having a separate legal personality}, and “body” shall have the meaning given

[ to "body of plersoﬁn's” by the Income and Corporation Taxes Act 19838

1.5. The Clause and Condition headings are for convenience only, and shall not be

taken into accou‘nt‘in the con_structidn or interpretation of this Charge

'1.6. Reference to any Act or Iegislatioln includes reference to that Act or legislation as
| for the time being amended, replaced, or re-enacted, and includes réference fn
any sub-ordinate »Iegislétiori {including any.Eur'opean' Community téw which is
applicable in the United Kingdom), arder, regulatiofl or direé_tio.n made under orr

by virtue of that Act or legislation

1.7. The singular includes the plural and vice versa, and words importing one gender

| Dﬁly include all other génders

1.8. Where a restrictive obligation is imposed on the Chargor, it shall be deemed to
include an obligation on the Chargor not to permit or suffer such restrictive .

obligation to be‘done by any qther person or body
2. The Chargor’s Covenants
The Chargor hereby covénants with the Lgnder:-
2'.1. .' Use of propérty
2.1.1 Not to use the Property as or in connection with a dwelling;

2.1.2 Notto allow the Property to be used as or in connection with a dwelling

by a Related Person.
2.2, Repair

2.2.1. To keep the Property in goo_'d and substantial repair, and in default the
* Lender or any Receiver may enter and effect all necessary repairs, works

of fe'instatement and other works at the expense of the Chargor




2.3.

2.4,

25,

Insurance -

23.1. To insure 'a.nd keep insured {in the joint names of the Chargor and the

23.2,

: LEnd_er) the Property against the normal comprehensive risks with an

insurance company or underwriters of repute and in their full

reinstatement value from time to time to the satisfaction of the Lender.

If the Proherty is leasehold and the property insurance is the obligation

of the landlord of the Pfop,erty, then, if the Chargor shall procure the due

compliance by the landlord with its insurance obligations, the Chargor

shall be deemed to have giomplied with the Chargor's obligations under

this Con_dition in relation to the Property

Punctually to pay all premiums (and other moneys) in respect of such

insurances

Other insurance provisions

2.4.1.

2.4.2.

Ifthe Chargor is in default under Condition 2.3, the Lender or any Receiver

may effect al neéessary insurances at the expense'of the Chargor, and for

* that purpose may enter the Property

To use best endeavours to produce copies of all insurance policies, and
evidence of payment of premiums, within 14 days after request being
made by the Lender and, if so requested by the Lender, to deposit with

the Lender every relevant policy of insurance

Application of insurance monies

2.5.1.

(Subject to the provisions of any lease under which the Property is held
or of any prior.charge), to apply all money received under any such
insurances in making good the relevant loss or damage or (at the option -

of the Lender} in or towards the discharge of the Indebtedﬁess thereon




2.5.2. (Subject as set out in Condition 2.5.1] all such insurance monies afe
hereby charged to the Lender and if the same are not paid by the insurers

directly to the Lender they shall be held on trust for the Lender
2.6. Payment of eutgoings

2.6.1. To pay punctually all rates, rents, taxes, levies, assessments, impositions
and outgoings (including those of a novel hature) imposed upon or
payable in respect of the Property, and to produce to the Lender on

demand evidence of the payment of the séame

2.6.2. Ifany such sums shall be pa.id by the Lender or by any Receiver, they shall
be repaid by the Cha'rgor on demand

2.7. RightofEntry

271 To permit the Lender and any Receiver and their authorised
) repreSehfatives to enter the Property on reasonabie,_nbtice {except in

case of emergency) for any reasonable purpase including (without
prejudice to the generaiity of the foregoing) for the ‘purposes of
inspecting the same, and of checking whether or not the Chargor is in
7-t:)reach of any legislation relating_te the Property or anything on or done

on the Property, and of carrying out enViro.nmental'assessments or audits

or monitoring tests

2.7.2. To provide to the Lender or any Receiver such information in relation to

the Property as it or he shall reasonably request
2.8. _Cempliance with covenants

2.8.1. To observe and perform all covenants, conditions and stipulations from
time to time affecting the Property and, in particular (but without

prejudicing the generalify theréof), all covenants, cori_ditions and




282

stipulations contained in fhé _iease {if any) under which the Property is

held

If the Chargor shall.rece-ive_' any notice served under Section 146 of the
LPA 1925, or if any proceedings shall be commenced for forfeiture of any
lease under which the Proipérty is held, or if there shall be any attempt by

any landlord to re-enter the Property, to give immediate notice to the -

' Lender in writing and at the request of the Lender (but at the cost of the

'Chargor)‘,to take such steps in respect of the same as the Lender shall

require

- 2.9. Compliance with legislation

2.9.1.

2.9.2.

2.9.3.

2.9.4,

To comply with all legislation relating to the Property or its use or anything

on ar done on the Property including (but without prejudice ta the

* generality of the fqregqing) the'Pla)nning Acts, the Building Act 1984, the |

Environmental Protection Act 1990, the Environment Act 1995 and the

Water Resources Act 1991 -

To carry out all works and maintain all arraﬁéémeﬁts which any felevan’_c
public or sta',tutor:y authority may require, recommend or direct to be
carried out or m_a_intainéd inlrel;c}tion to the Property, and in de_'faul_t the
Lender or anf Receiver may (but shall not be obliged to) enter and effect

all necessary works and arrangements at the expense of the Chargor

To notify the Lender as soon as possible (and in any event within 48 hours)

after the receipt of any notice, request for information, summons,

complaint. or letter from any person or statutory authority under the

terms of any legislation relating to the Pfoper’ty or anythin'g on ar done
on the Praperty, and to provide to the Lender, if so requested, a copy of

the same

To produce to the Lender a copy of all environmental assessments or

audits obtained or received by the Chérgor in relation to the Property

#




2.10. Development & Leasing

2.10,1_. Not to make any.change of use or {within the meahing of the'Planning

_ Acts) any material change of use of the Property without the Lender’'s

prior written consent

2.10.2. Notto carry outin, on, over or under the Property any other development
. within the rheaning of the Planning Acts without the Lender's prior

written consent (such consent not to be unreasonably withheld)

2.10.3. Not to grant or accept a surrender of any lease, licence to occupy or
franchise relating to the Prope_rty, orto v.ary‘or att_embt tovary the terfné
of any 'such Ieasg licence to occupy or franchise without (in 'ény of-such
cases) the Lender's prior written consent, and not to-part with or share

occupation of the Property

2.11. cCharging and Disposal ..

2.11.1, Not to create, or purport to create, any ather mortgage or charge on any

of the Property without the_Lender's'prior written consent

2.11.2. Notto sell, dispose of, or'gr_ant any lease, tenancy or other right in fespect
of, the Property or any part of it (or agree so to do} without the Lender's

- prior written consent
2.2, indemnity

2.12.1. To indemnify and keep the Lender indemnified from and against all

actians, charges, claims,' costs, damages, proceedings, and other liabilities

whatsoever accasioned by any breach by the Chargor of the Chargor's

obligations contained in this Charge: this indemnity_shall' remain in full -

_ force and effect notwithstanding the payment by the Chargor to the

Lender of all monies secured by this Charge

2.13.  Perfection of Security




2.13.1. To execute and do all sich assurances and th_in_gs.as the Lender may .

require for perfecting this secutity, or for preserving the Property, or for
facilitating the realisation of the same in such manner as the Lender may

think fit, and for exeréi!si_ng all power; conferred by this Charge or by law

on the Lender or a Receiver .

Chargot's Warranty

31 The Chargor warrants that the Property is not used as or in connection with ‘a

‘ dwelling, and further warrants that the Property is not used as or in connection

with .a dwelling by a Related Person,

3.2 The Chargor warrants that no Relevant Policy is void, voidable or otherwise

unenforceable and that enteri'ng into this Deed will not make such policy void or

unenforceable

‘ Rights of Enforcernent and Receivers

4.1. 'Genemily

41.1.

4.1.2.

4.1.3.

The Chargor's Indebtednéss shall be deemed to havé become due for the

" purposes of Section 101 of the LPA 1925 immediately upon a demand for

. repayment hereunder being made by the Lender

In addition to all ofcher protections afforded by statute, every purch'aser
(as defined in Section 205 of the LPA 1925} or other party dealing with
the L_endér or any Becei&rer shall be entitled to assume without enquiry
that such a demand has been duly made and that 'thé Indebtedness is

outstanding and has become due -

Section 103 of the LPA 1925 shall not apply-to this Charge, and the Lender

may exercise its powers of sale and other powers under that or any other

~ Act at any time after the date of this Charge without the restrictions

contained i_n sections 103 and 109 of the LPA 1925 or otherwise.




4.1.4. In the event of the exercise of the power of sale, the Lender or any
Receiver may agree that the purchase price for Property is paid by

instalments on such terms as it or he shall think it

4.1.5. Section93 of the LPA 1925 (restricting the Lender’s right of consolidation)
shall not a ppl\t to this Charge '

5. Power to Appoint a Receiver

51.

5.2

5.3,

6.1.

The Lender may (by writing under the hand of any of .its Officers, orunder Seal),
at anyt time after any money has bet:ome due_f(tr payments under this Chargé,
appoint a Receiver of the Property upon such terms"as to rem'nnerat_ion and
otherwise as it shall think fit, and may remove any such Réceiver and appoint -

another in his place

“Such Receiver shall be the agent of the Chargor, and the Chargor shall be solely

re'sponsible for the Receiver’s acts and deféults and for his remuneration, costs,

. charges and expenses

When two or more persons are a'ppoi‘nted to be the Receiver their powers may

be exercised by them jointly or sevérally

Powers of Receiver

The Receiver so appointed shall be entitled {without any consent by or notice to
the Chargor and notwithstanding the bankruptcy orinsalvency of the Chargor) to
exercise all powers conferred on a Receiver by law, and in addition {(but without

prejudit:ing the foregoing) such__-Receiver shall have power:-
6.1.1. To take possession of and generally manage the Property

6.12. To carry out on the Propérty any new works or completé any unfinished

warks of building, reconstriuction, maintenance, furnishing or equipment

6.1.3, To purchase or acquire any land and purchase, acquire;or grant any

interest in or right over land




7.

6.14.

6.1.5.
terms of any.lease relating to the Propérty, and to negotiate and agree
rent reviews under any such lease ' .

6.1.6. To carry into effect and complete any transactions by executing deeds or
documents’in the name of or on behalf of the Chargor

6.1.7. . To take, continue or defend any proceedings and enter into any
arrangement gr compromise ‘

6.1.8. Toremove, store sell or otherwise deal with any fixtures and fittings which
the Chargor-shé[l fail to remove from the Property within 7 days after
being request_éd so to do, and to account to the Chargor for the proceeds

_of any such sale (after deducting the exﬁenses of such sale)
6.1.9. To insure the Property and any works, and effect indemnity insurance or
. . other similar insurance and obtain bonds and give indemnities and
security to any bondsmen’ '

6.1.10. To employ advisers, consultants, mahagers, agents, workmen and others

6.1.11. To purchase materials, tools, equipment, goods or supplies

6.1.12. To borrow any money and secure the payment of any money in priority
to the monies secured by this Charge for the purpose of the exercise of
any of his powérs '

6.1.13. To do any other acts which the Receiver may consider to be incidental or
conducive to any. of his powers or to the realisation of the Property

Further Assurance

To sell, charge, grant or accept surrenders of leases, licencesto occupy or

franchises or otherwise deal with and dispose of the Property without

restriction

To manage the Property in such a-manner as he thinks fit, and to var\) the




8.

10.

7.1,

The Chargor shall do all such acts and things, and shall execute all such assurances *
and instruments as the Receiver shall reasonably require in the exercise of any of

the powers hereby conferred upon him

Application of Monies

-8.1.

All monies received- by-the Receiver shall {subject to the provisions herein or in
the LPA 1925 contained as to the application of insurance monies and other than
sums received in respect of the Relevant Policy) be applied by him in the following

order:-

8.1.1. First in satisfaction of all costs, charges, borrowings and expenses
properly incurred and payments properly made by the Receiver, and of

the remuneration of the Receiver

8.1.2, Secdndly in providing for the remaining matters specified in Section 109
. (8) ofthe LPA 1925 -

813, Th-irdlyr in or towards satisfaction of the Indebtedness

Powers Exercisable by the Lender

9.1.

AI:I'or any of the powers hereby or otherwise conferred on the Receiver may be
exercised by the Lender without first appointing'a Receiver, or notwithstanding

any appeintment

Power of Attorney

10.1.

The Chargor heraby irrevocably appoints the Lender an;i any nominee of the '
Lender and, separately, any Receiver and any nominee of the Rgceiver severally
tb_ be the Attorney of the Chargor (with ful! power of suﬁstitufioﬁ and delegation)
and in the Chargor’'s name or o;cherwise and on the Chargor’'s behalf and as the
Chargor's act _and deed to sign, seal, execute, deliver, perfect and do all deeds
instruments, acts and things which may be required by the Lender or the Receiver
for the purposes of this Charge or the exercise .of any of the powers grénted

hereby




11, .

12,

~ 10.2. The Chargor will ratify or confirm any deeds, instruments, acts and things which

any such Attorney may lawfully sign, execute or do

Continuing Security

‘11,1,

11.2.

12.1.

12.2,

12.3.

12.4.

This Charge secures all advances already made and any to be made to the Chargor,
and shall be a continuing security notwith'standing any settlement of account or

other matter whatsoever

_ This Charge shall not be considered as satisfied or discharged by any intermediate

payment, repayment or discharge of the whole or any part of the Indebtedness

Remedias Generally

The Lender’'s right; and remedies under this Charge or otherwise howsoever
ariSing. shall not be affected by any time, indulgence or forbearance which the

Lender rriight gi\)re or show to the Chargor grany other person or otherwise

No single or partial exercise of any right or re‘medy shall preclude any further

" exercise of them, or the exercise of any other right ar remedy. The Lender’s rights

and remedies under this Charge are cumulative, and are not exclusive of anyrights

or remedias provided by law

" This Charge shall be in addition to, and shall nét merge with, or otherwise

prejudice or affect, any other right, remedy, guarantee or security which the
Lender may now or at any time hereafter hold for or in respect of the Chargor's
indebtedness, and it may'b'e enforced n‘otwitl"tstandihgthe same and in particular

irrespeétive‘ofth_e validity or enforceability of the same’

Each of the provisions of this Charge is severable and disti"n;t from the others, and
if at any time any one or more provision is or becomes invalid, iflegal or
une_nforceable, the validity legality and enforceability of the remaining provisions

of this Charge shall not in any way be affected or impaired therehby. In addition

"the Lender may (by giving notice in writing to the Chargor) amend any such

provisian (but sa as nat to impose any more onerous obligation on the Chargor




13.

14,

15,

16,

than as presently subsisting) with a view to rendering such provision (s0 -

amended) legal, valid or enforceable

125 The Lender may from time to time waive or authorise, on such terms an;i
conditions (if any) as it shall deem éxpedient, any breach or threatened breach by
the Chérgor- of the Chargor’s obligajions”or conditions contained in this Charge
w_‘it-hout'préjudice to the Lender’s rights and rer;nedie;f. in respecf of any

subsequent breach of them

Powers of Leasing

13.1. Thelender may, without restriction, grant or accept surrenders of leases, licences
to occupy or franchises relating to the Property (including the granting of leases

at a premium and a peppercorn rent)

Appropriation

141, All monies received by the Lender from or on account of the Chargor may be.

applied by the Lender, either in whole or in part, in reduction of the Indebtedness '

as the Lender shall think fit

14.2.  The Lender may at any time after any money has become due under this Charge
(and without notice to the Chargor) combine or consolidate all or any of the then
existing accounts between the Lender and the Chargor (including accounts in the
name of the Chargor jointly with another), and may set-off or transfer any sum
standing to the credit of any Vohe or more of such agcouhts in or towards the

satisfaction of the Chargo_f’s Indebtedness:

‘No Liability as Mortgagee in Possession

15.1.  Entry into possession of the Proberty {in whatever manner and for whateve_r _

reasan) shall nét render the Lender or any Receiver liable to account as mortgagee -

in possession, or liable for any loss upon realisation or for any neglect or default

whatsoever

Consents




17.

-18.

19,

16.1.

Whéere the Lender’s consent or approval is required under the terms of this

Charge, the same:-

16.1.1. shali be void unless given in writing or otherwise as herein provided for;

and

16.1.2. shall be given subject to such conditions as the Lendér shall -think fit

{including conditions as to costs} -

bate of Delivery

17.1. " This Charge is irtended to be and is hereby deliversd on the date of this Charge

Certification

181. A certificate by an Officer of the Lender as to the amount for the time being due
in respect of the Indebtedness shall {in the absence of manifest error) be
conclusive evidence for all purposes against the Chargor

18.2. Al references to sums payable under this Charge are exclusive of any VAT charged

15.1

15.2

or chargeable therean

" Relevant Policy

As a continuing security for the payment and discharge of the Indebtedness, the

~Borrower with full title guarantee assigns to the Lender absolutély, subject to a

proviso for reassighment on irrevocable discharge in full of the Secured Liabilities

all its rights in éach Relévant Policy including thé proceeds of-a ny claims under any

Relevant Policy o ‘ | :

The Borrowershall :

{a} use its best endeavours to procure the prompt dbserﬁance and performance
of the covenants and other obligatipns imposed in resped of the Relevant

Policy;

{b) promptly pay all 'premiu.rhs'in respect of each Relevant Policy and do all other

things necessary to keep that Relevant Policy in full force and effect; and




20.

{c) shall not do, or permit to be done; or omit or parmit to be omitted, anything
that if done or not done as the case méy be, may invalidate or otherwise
-brejudice any Relevant Policy. A -

(d} not amend, waive or release any rights or inter;ésts ina Relevant Policy;

(e) if requested 'b'y thelLe'ncIe‘r, deliver to the Lender each policy, certificate or -

 cover note relating to any Relévant Polic'y;l and

(f} if requested by the Lender, procure that a note of the Lender's intereﬁt is

" endorsed upon and procure that the terms of each Relevant Policy require
* the relevant insurer not to invalidate that Relevant ‘Plolicy as against the
Lender by reason of the act or defaﬁlt of any other?joint or named insured
and not to cancel it without giﬁing at least 30 days' prior written notice to the

Lender

193 Al maonies received or receivable under any Relevant Policy at any time {whether

ornot the security constituted by this Deed has become enforceable} shall:
{a} immediately be paid to the Lender;

(b)'(if they are not paid directly to'the'Lender by the insurers) be held by the
Borrower as trustee of the same for the benefit of the Lender (and the

Borrower shall account for them to the Lender}; and

(c} at the option of the Lender, be applied in making good or recouping
expenditure in respect of the loss or damage for which such monies are

received, or in or towards discharge or reduction of the Indebtedness
Governing Law and Jurisdiction

13.1  Governing Ilgv._r ‘ Co-

This deed a_nd_‘any dispute or claim arising out of orin conﬁection with it or ij;s subject
matter or formation (ilncluding non-contractual disputes or claims) shall be governed by
and construed in accordance with the.law of England and Wales.

19.2  Jurisdiction
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. Each party irrevocably agrees that, subject as provided bel_ow, the courts of England and

Wales shall have exclusive jurisdiction over any disputé or claim arising out of or in

connectior with this deed or its subject matter or formation (including non-contractual

d_islputes or claims}.A Nothing in this clause shall limit the right of the Lender to take

proceedings against the Borfower in any other court of competent jurisdicfion_,'nor shall

the taking of proceedings in any one or. more ,jurisdi‘ctions preclude the taking of

proceedings in any other jurisdictions, whether concurrently or not, to the extent

permitted by the law of such other jurisdiction.

Notices

21.1.

212,

.

In this Condition "writing" includes fax or other means of électronig,

communication and “delivery” includes communication by such means

Any notice to or demand upon the borrower under this Charge shall be in writing

and shall be deemed to have been duly served if:-

21.2.1.

21.2.2.

it is handed to the Chargor personally; or -

it is delivered by first class pre-paid or registered or re_corded delivery post
or by fax or ather means of electronic communication addressed to the

Chargor at the Chargor’s address and/or placé of bu_siness last known to

" the Lender, oratthe Property; or

21.2.3,

itis leftator affixed to the Probe_rty or the Chargor’s address and/or place

. of bursiness fast known to the Lender

21.2.4.

21.2.5,

in the event of the Chargor being more than one person, the due service

o‘n_ahy one of such.persons shall be deemed to be service on them all,

.and the person on whom the notice or demand is served shall be deemed

to have accepted it for himself and as agent for such others

any notice to the Lender under this Charge shall be in writing and shall

only be deemed to be duly served if it is posted or delivered to the

address of the Lender hereinbefore speciﬁéd, or to such other address as




21.2.6.

C21.2.7.

21.2.8.

the Lender may from time t_o_tinﬁ notify to the Chargor in writing for this

purpose
a notice or demand so served shall be deemed to have been effected:-

if de“VEl‘ed_t_‘lY hand, when handed to the person specified above or left

at the proper address for service

if posted, on the next but one following day (excludiﬁg Saturdays, Sundays

and. public hol.id_ays) notwithstanding that it is returnédrundelivéred and

\ {if the Chargor is an individual) notwithstanding the death of the Chargor

21.2.9.

if sent by fax or other means of electronic communication, at the time of

~ transmission foilowing receipt of the appropriate ‘transmission activity -

~ report unless (i) the sender knows or ought reasonably to know that the

transmission has failed or is incomplete (in which case service shall be
deemed to have been effected when the notice has been duly transmitted.
or (i) transmission takes place on a Saturday orSunday or a bank or public

holiday







