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Registration of a Charge

Company name: HOOK 2 SISTERS LIMITED
Company number: 05969169

X618524Q

Received for Electronic Filing: 28/02/2017

Details of Charge

Date of creation:  28/02/2017
Charge code: 0596 9169 0005

Persons entitled: HSBC EQUIPMENT FINANCE (UK) LTD
HSBC ASSET FINANCE (UK) LTD

Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05969169 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHARMILA CHAMPANERI

Electronically filed document for Company Number: 05969169 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5969169

Charge code: 0596 9169 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th February 2017 and created by HOOK 2 SISTERS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 28th February 2017 .

Given at Companies House, Cardiff on 1st March 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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[yated
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Hook 2 Sisters Ltd
105

HSBC Equipment Finance (UK) Limited

and

HSBC Asset Finance (UK) Limited
Debenture

Registered af the Compamiies ” Registry on the
fhay of
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This Debenture by wiy ol deed made the

Between

(13 Hook 2 Sisters Lud (registered in England Comipany Numiber 5960169 (the “Company ™ rwhose registered address is:
Code, Bamplon, Okfordshive, OX182RG

and

EQUIPMENT FINANCE (UK). LIMITED (registered in Englaid Company Nomber 1503727 and HSBC
tand Company Noumber 2295411 ("the Lender™) whose registerad

{2} HSBOC _
ASSET FINANCE (LR LIMETED (registered in Eng
addresses are; 8 Canada Square, London, ET14 S

WITHNESSES as-tollows
Debentare as security for the Deln

I This Debienture shall be security Tor the-payriwnt and discharge of the Debt mentioned in elause 2 below.

=

The Debtis all money and Habilities whatever, whenever and however incurrad whether now.or in the futtire,
die, or becoming due, from the Company o the Lender bi-any currenty or curfenties, whether actial or
contingent, whether incuwrred solely or jointly witloany other person and whether as principal or surety (“iha
Dbty

This includes, but §s not limited wy
{ay wverdrafts, Toans or other Tacibities and further advances of moey:

iby guarantées and indemnities fo the Lender and any of the Company s other comtingent Habilities:

tei discount, commission and othier Jawul charges aind expenses:

- Lender and, if there 12 no agfeement,

iy imterest in accordance with any agreement betweern the Company and the
invlerest opany morey and Habiiitiés due Trom the Company ar an-antual rate of 3% above the Bank of
England base vate from finie o tinie computed and compoundad monthiy and/or sccording to the Lenders.

then current practice. Dnterest as above applies hefore and affer any demand or judgement:

(o) motey agreed to bepaid by the Company under clause 23 below.
The Agrecment fo pay the Debt
3. The Company agrees to pay and discharge the Debt when the same 15 due o be paid and discharged. It

ackiowledues that the Debtshall, in the absence of express written agreement by the Lender to the contrary, be
“due and pavaite to the Lender uporn demand, - : : e R

Secuiity given aver the Company’s Assety

4. The Company, with full tithe guarantee, and as security Tor the paymient and discharge of the Debt. charges:-

[y By way of legal mortgage, all freehold (including commaonholdy and leasehold land now vested in'the
Company together with all buildings fixtures, finthings and fixed plant and machinery now or at any time
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afterwards onit, This mcludes (without §i mitation) the and described or relerred 1o 0 Part Lot the First

Sehedule below subject only todhe other mortgages or matiers (i any ) mentioned in Part 2 of the First

Schedule below.

{hy By way of first fixed charge, the chattels (including all additions and improvements o, and replacements
of. them from tme (0 Hme), secwrities. futellectual property and/or other property mentioned. in the
Second Schedule below:

(el By way of first fixed charpe fescepl ds already charged ahoved-
{ir Allthe present and future right, titde and interest of the Company inor o any freehold (ncluding

A3

(v}
(v
{vii)

{viil}

£x)

THER 0 143

scormmonholdyor leasehold land vr other immovable propetty wherever sitgated and all fixtures,

Firtings and fixed plant and machinery now or at any time afterwards on it

AL chartels now or at any tine sfterwards beloneing to the Company. This excludes any of

them for the time being forming part of' the stock in trade or work-in-progress of the Company
or which are, for the time being. otherwise effectively. charged by way of legal. morigage or

by this Debenture,

fixéd charee

The benetit ofall rights, licences, guarantees, rent deposits. contracts, deeds, undertakings and
witrranties relating to any land or other property mentioned above and/or fo.any trade or business
from time to thne carried-on by the Company,

Al book debis amd other debis and monetay clabos and any rents, Heence Tees o other
payments due from any lessee, Heensee or oocupier of any mmoveable propecty wherever
situmted ) now or at any Hme afterwards dugowing or incurred to the Company, Inaddition; the

full Benetit of ol guaranioes and securineés for them and all Rens, reservations of tils and viher

rigdis enabling the Company to enforce any -such debis or claims (collectively called the
“diebis”y, This excludes such debts and claims (if any)-as the Lender may from fime fo time

have agreed inwiiting with the Comparty which shall not be subject to. this fixed charge and
alser such debis and clairs as o charged by decordance with clause 40y below,

Asty credil balance oncany accouint of the Company with fhe Lender,

Arvvcredit balance o any account of the Company with anv bank or other persorn:

Al goodwill ard uncalled capital for the time being of the Company,

Abl stocks, shares, debenturss, bonds, loan capital and other secunties of any deseription ol any
other person (neloding, withoul Rmitation, any subsidiary or subsidiary. undertaking of the
Company ). In addition,

(a} all rights to subscribe to or convert other securities into ov-otherwise agquire any such
securities nosy or at wny e afterwards belonigng to the Company;

(b} all dividends, interest and other income and all other vights of whatsoever kind deriving
from of incidental to, any of these (fogether with any secwrities mentioned in the Second
Sehedule below, enllectivily called, the “scouritios™.

Alltetters patent, tradermarks. service marks, désigns, wiility models, copyrights, design rights,
applications for registration of any of them and the right to apply for them in any part of the

Lud



world,. I addition, moral rights. inventions. contidential information, knaw-how and rights of
- similar nature arding or subsisting anywhere in the world i relation to all or any of the above
{whether registered or unregistered) now or-at any thne afterwards belonging to the Company

; v entioned Inthe Second Scliedule balow, cotlectively valled the

“intellectual propery™

(%) ALl policies oF e frisuranee or assurance and all vightsand claims to which the Company is
ow, oF may abany time afterwards, become entitfed in refation to the proceeds of them or of

any cther policies of insurance of any description (including, withowt limitation, the Insurances

mentioned o i clause Biay below

(xiv Al pghts and other property to which the Company-is now, or may at any time afierwards,
beeome entited ds a result of, or inconnection with, any proceedings threatened or commenced
under the Insolvency Act 1986 dravy simiilar legstation tnany jurisdicton

(xiy The benefit of all apreenents Tor the provision by the Company Wo-any persan of any Toan or

wredit o bler financlal accommesdation of arty deseription {including, without Hinftation, any
finance feases and Tire-or hive-purchase agreements) now, orat any tme afterwards, entered

it by the Conpany.

ed above,

(i) The proceeds of sale of any property mentic

{3 By way of floating charge, all the undertaking of the Company and all its property. whe
I is, for the time

sgever and

wheresoever both present and future, This will not include any part of the same w

bedrg, eHectively cliurged Dy way of legal mortgage or fised charge by this Debenture and recogiised
‘a5 effectively so charped under the Taws of the jurisdiction in which the same is situared,

Thie property referred 1o in claoses A {b) {©) and (d) above is-collectively called the “charged property™ The

property referved 10 in cliuses 402) () and () (ogether with any property for the time beiug effectively clurged by
way ol {ixed charge by the application of clanse 5 below) is collectively called the “fixed charged property”.

Lentder's ability to-convert Floating Charge
. The Lender may, by notice tn writing 1o the Company, convert the Foating eharge created By clause 40) above

into o fixed charge i respeet ol such.of the property of the Company as.may be specified in such notice, Tt may
doso,

{3 ot the happening of any of the events mentioned in clause 11 below; or
fied i appears 1o the Lender that such proparty s in danger of seizure. distress, diligence or any other form

uf fegal process or that the same, and/or the security now created in respect of it s otherwise in jeopdardy.

T either-event, the ahility of the Company lo.deal inany way with such property shall cease except fo the extent
that the Lendéer may otherwise agree it writing.

S pHErTIR G i wrding Dy e Landed

{4} the Compainy creates of gifempts to Create any security aver any of its assets reférred 1o in cliose 40d):




(b amy person levies or atlempts 1o levy any distress, artachment, exgcution or other fegal process against
any assets referred fo in clause H(dyor

e} any corporale action, legal proceedings or other procedures or steps are taken Tor the winding up,
dissolution., administration or reorganisation of the Compary,

the floating charge created by this Deed will avtomatically and immediately without notice be converted into a
fized charge over the relevant assets or,in the circumstances deser '
reterred to i clause 4(d).

ause 6, 1), over gll-of the assers

Restrictions on Company

7. The Company shall aot, except with the prior wrilten consent of the Lender:-
() create; or attempt to ereate, or allow o sabsist aver all or any of the charged property, any mortgage,

charge, lien, giladuﬁr-m” other security other than this Debenture and the mortgages o matters (ifCany)
tmﬂtmne.,d it Part 2 of the First Schedule below; ot

by allow any tangible property, forming part of the fixed ch

Company texcept Tor the purpose of nec

areed proparly, o leave the possession of the

sapy repair o maintenance) or to be used by any person other

thian the Company or for any purpose other thar in connection wifh the business of the Compaiy: or

o) release, exeliange. compound. set offl grant thne or agree to any other arrangeneiit in respect of, or in

any other way desd with, sll or any of the debis except as expt essly atlowed by this Debenture; or

{dy part with, hire; lend. sell. assien or dispose of all, or sy part of {or any dght, fitle or interest i, the
fixed charged property orall or fexcept by g sale or dispesdl in the ordinary course of the Company™s

business and Tor the purpose of carrying on the samic any part-of, the remainder-of the eharged property,
Land Regiviry Restriction

L8 T vespect of any part of. or interestin, the Tixed charged properiy title 10 which s or becomes registered at the
Land Registry, the €

Tompany consents fooen application being made to the Chiet Land Registear for registration:
of g restriction on the register of title of alt preseat ard future registered Treehold, leasehold or commeonhold

property-of the Company (and any. unregistered properties subject to cimpulsory-first registration af the date of

this Debenture),

Caompany”s Obligatfons o the Lender

9. Lintil this Debenture is discharged the Company will:
() {iy Irvsure, and keep insared, the charged propedy with soch ingurer-and against soch risks and in

ueh amownts and otherwise tpon sich: terms as the | erider gy reasonah) Iy reguire, T ihe
L'L-H_fjm’ prakes no reguirement, then in accordance with accepted prudent business practice from
e to Hime Tnrespect of propeity of the samaiype.

iy Punctuatly payall premivms and other monies necessary far kesping up such insurances or any

e

ather insurance referred 1o in clause My,

b4
am{zuu% i

S

reasonably so requiresy that the policy is held in the joint names of Eht,. C (;mmal‘\e umﬁ i i._.uziﬁm‘:

i
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(!

ERAERIC B Y

(iv}

{v)

(i)

if the Lender reasonably requires, produce to, o deposit with. the Lender all such policies and
the receipts forall premivm and other payments necessary for effecting and keeping up such

poticies.

Promptly notity the Lender of anything which may give rise to a claim under such policyties)

and ensure that nothing is-done or not doie a8 & consequence of which anv such policy might
b adiversely affected or whidh miny inicrease the premiam payable

Waotify the Lender prior to taking any steps 10 open an account with any bank or other person,

It s agreed {whether or not this Debenture shall have become enforcealile) that:--

Vil

(¥t}

(i)

4
Tect such insurances. W ir does so, the Company shial! be Hable o
thie Leider for the expenses incurred by the Lender fn doing s

The Lender may {but without being under any duty to do so and if 1t reasonably considers

nzcessary o dio sod iself
i

Al sums at any Hme pavable under any such policies of insurance shall (zubject o oany prioy
rights ard Claines of dny thind party ) be paid iothe Lender, T the same are ot pald divectly 1o

the Lender by the insurers then the Company shafl be frustee of them for the benefit of the

Lender and shall account to.the Lender accordingly. The fnsurance mondes shall at the:option
of the Lendin be applied (subject welaise 28 below) in or towards the pavinent or discharge of

the Drebit on in making good or tecouping expenditiure Tiveespect-of the loss or- damage tor whiclt.

such monies are received,

Keep dll buildivgs on any tand charged by this Debomuore. and all fixtures and plant and
rraclitnery o and b Them (and all ather fangible property compiised Tn the chargad property)
s good and substantial fépair and vondition,

Whenever any of the sald buildings, fistures. fittings or plant and machinery are destroved,

dainaged or deferiorates, inimedintely tepair, replace and mnake poad the sanie. 1 the Company

shall fail 1o do so, then the Lender shall be entitled (but not bound) to do so instead.

Mot svithout the prior writlen comsent of the Lender:-

0

(i

(il

iy

{ii}

pull downor rermove the whole orany part ol any buildings forming part of The Tasd charged by
this:Diebenture:

Csever or uirfisor renrove any of the fixtures or Dtiags, o

excepi for the purpose of effecting necessary repairs torthem or of replactng the same with new
or improved models orsubstitutes, remove iy of the plant and machinery belonging to.-orin
use by, the Company.

Cafey on any mrade, buginess or ageicultural vse on any fand now or afterwards used. by the

‘Comipany for fhe puposes of yrade. business or agriculture, 1 shall do so i accordance with

the standards of good management from fime to vime current in the Trade or business or (in the

case ol agricultural ugey with the standards of goad husbandiv, {rond time totime,. fshall also

deso i accordance with the authorised planning use of such land.

without himitation, environmental permits) and effect all registrations which may be necessary

1
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D AERERE S

or-desirable in velation to all orany part of the charged property orany business or other activity
from time to time carried on by the Company.

Morwithout the prior written consent of the Lender:-

()

i}

{1}

{i)

(in)

iy

{iy

(i}

(iii}

@

(it}

carry o, or allow o be carried oul, on any Jand charged by this Debentore. any development
as defined inthe Town and Country Planning Act 1950:

eriter into any agreement under Section 106 of the said Act; or
chinze, oraffow 10 be changed, the use of aay-such land,

Observe and perform all coverants, stipulations and conditions wlich Trom time totime affect
the use or fio

ool the charged property whether arising viider. aivy lease, commonhiold
commeneity staterment or other agreerent tnder which the charged property is held,

Punctually pay all rents-and other payments becoming due, or to become due, under any lease,
cotmmionhold commurity statement or other agreement mentioned sbove,

I the Lender so requires, prodoce o thie Lender evidence sutficientto reasonalily satisty it that
the reguirements mentioned above have been complicd with.

Comply with all statutory and-other regulations aftecting the charged property, This will inciude
all environmental Taws and environmental permitsapplicable from time to thne to all or any part

b thie charged properly o any bisiness or other-actvibe fom Hvie o Hime carviad on by the

Compary.

Mot aliow any clrcumstances o arise which could lead:-

{a} tyany. competent auathority or other person taking action, or making a clabm onder any
envirommental Taws {including the reguirement to-clean tp any contaminated land or the-
revoralion, suspension, varation or pon-renewal of any enviromnental permit); or

{by o the Company having (o take action to prevent the possibility of any such action ar claim,

Jndemmify cach of the Lender, the Administrator (detined in clavse 12 below) o Receiver

{defined inclause 12 belowy(and their respective officers, agents and delegates) against all cos

4
expenses and Habilities property dncurred (divectly or indirectly

as g result of any non-
compliance or alleged pon-comphianice with any enviranmemal Taws [ relation o all orany part
of the charged property or aivthing done of not-done on'it.

Within 7 days alter becoming aware of the same, give full pariicuiarstothe Lender olany notice,
arider, direction, designation,. resolution or proposal affecting all or anv. part of the cherged
property or (i the case of any.Jand) the locality in which it s situated, given or made by any
plansing anthodity or ather public boily or authority. s

tsoever (including, without limitatiop,

iy Heensing author iy,

if the Lender reasonably requires, immodiately, and at the cost of the Company, take.all
reasonuhle and Hecessary steps to comply with any of the matters mentioned in clause 8T
shove andd makie (or join with the Lender o making) such objections or representations as may
reasonably be available fn respect of them.
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{1}
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Permit the Lender, its agents and any person authorised by it 1o enfer on any land charged by this
Dehenture or on which any other part:of the fixed charged property is sitnated, at all reasonable times
and on reasonable notice (except in case of emergency) for the purpose of inspecting or valuing any of

the fixed charged property and if the Lender calls for such a valuation (wliich it 15 entitled to do) that
shall be at the expense of the Company.

Mot without the priee written consent of the Lender-

(i)

(il

{1

(i}

{i)

(iiy

(i

provingnt position a plague containty

{there {s fixed 1o all tangd

grant o7 vary, o agree o grant or vary, any licente of tenancy affécting any land charged by
this Drebenture;

=xercise the poivers of leasing. or agreeing 1o legse, of of atcepting or agrieding 1o accopl
' sonferrad by Sections 99 or 100 of the Law 6f Property Act 19235:

Jers of lea

i any other way, dispose, o agree 1o dispose of, or créate, any legal or equitable estare or
irrerizst in any Land charged by this Delrentire;

fegoliate. settle or walve any Sadm for Tows, danisdge oF other compensation Cincluding withdu
limitation compulsary purchise compensation} altectiog any land charged by this Debenturer or

apply for an ingprovenient or otlier grantor do anvthing whitch might result inany land charged
by this Debenture being subject to any statwory charae.

e that, withourthe priod writlen consent of the Lender-

ey persen other tran the Company slall be repistered mwder the Jand registeation legislation in

Foree from time Lo time as proprietor of any land charged by thts Debentore;

wi person shall become entitted to any proprictary Fght or interest which may adversely affect
the value of such land (unless sueh entitlement exists at the date o this Debenture or at the tme

ition of such land by the Company) and the Company shall indemnify the Lender

of the acyus

for all expenses reasonably incurred by the Lender in lodzing from time o thne caiifions or

notiees agding the registration of title Yo any such land,

Permariertly keep all tangible moveable property forming pard of the fxed charged propery s
the prem l%i;“\ (i any specified b the-Second Schedul below or st such ofher premises as the
Lender may from time 1o tirge reasonably approve in mm”s L

Keep such fined charged property within England and Wales and notify the Lender upon request

the Ineation of such fixed charged property from Hime fo time.

Upor-wiiiten notice from the Lender, keep such lixed charged property at the premises so
riotified orat such other premises as may be reasonably atthorised i wiiting by the I:..c;:ndm:

Pay all eosts for the relocation ol any.of the lxed clarged property, .

the fixed charged property i 2




{11}

{55}

()

£}
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AHY O being

Thiy property and accessories are subject to a first fixed charge in favour of HSBC Equipment Finance
(VR0 Limited and HSBC Asset Finance (LK) Limited.”

ot sueh other Fornt as the Lender may regquilve.

{1} Cret i and realise the debiy i the ordinary cowse of its business (which shall not extend o
selbing or assigning or in any ofher way factoring or diseounting them).

1y Pav the proceeds of such getting in and realisation. and all other monies received I respeet of.

thee fixetd charged property. into such separate and denominated accounts as the Lender shall
fromy time to time nominate in writing for such purpose or as-the Lender may otherwise from

Thivte fo thne reguitie, Hthe Lender shiall not noministe iy such accaunt, the Company™s current
ackount (i anyy with HSBU Bank ple shall be the nominated accowtt for the purpose of this

glause Biny

(i Pending suclepavimeit, hold such proceeds and othier moiies upon tiust for the Lenider.

Aivy  Exceptwith the priorwritten consent of the Lender, tot be-entitled tovwithdrm or transter from

any sich aceount any monies staniling W the credit of soeh scoount.
Punctually pay all calls, instalments and other monies that may become due e respect of the securities,

{1} Mot exereise any of the rightsand powers atfaching oy of e seamities g manner which,

i the reasonable opinion of the Lender, may ady
by this Debenture: and

Iy atfect the value of the seowty oreated

i) prior o this Diebenture becoming enforceable, and subject o clause 8y ahiove, all fphis and
powers attaching o the securities shall be exercisable by the Company or as 1t may direct,

sary -steps, and do

i) Take all such neces

all sueh acts (including the prompt payment of any

appropriaté fees and policing againg

b rrinitad iy the vadue, subsis

any inftingement of, or chatlenge to. the intellecrual

erce and validity of the infelleCual propesty..

PR

(i Wher appropeiate, use s best endeavours 1o profect and safegoard the intellectual properly

From and against thefl, loss, destruction, anauthorised access, Gopying or use by third paities,
{iify - Noruse, orallow to e used; ortske amvstep n respect of any of the infeliecniz! property inany
veay which, inthe reasonable opinion of the Lender, may adversely affect the value of it.

{iy Beposit withithe Lender {and the Lender sha

[E be entitted to retainy all deeds, certificates and
otlier documents constiing or evidencing title to the fixed charged property (except insofar as.
the same are held, orrecuired to be hield, by any thivd pacty insecordance with any obligation
rartking i priority to the security created by this Debenture].

onably reguired toodo so by the Lender, and at the cosioand expense of the ..

Coripasiy -

(a) Execute, sign, defiver and do all things necessary- (including, without limitation, the
asstgriment of all orafiy of the debts and the transfer of all or any of the Securities. o the
Lender or its nomines and the giving of any noticesand effecting of any registrations) as
{and in such form as) the Lender may reasonably require. This iz 1o perfect a legal

Y]



mortgage. assignment or other fixed security iy Favour of the Lender of all orsueh part

i
shall be specified in such notice of the fixed charged property or otherwise o improve,
perfector profect the security intended 1o be created by this Debenture or fo facititate the
exetise o any powers, authorities and discretions conferred wider or in adcordance with
this Debenture,

(1) Endorse.or cause o beendorsed, on ary dovuirdnty congtitting orevidensing Hile to the
fixed chidrge property and give withird parties such notices of the security éreated by this
Debentire as the Lender Ay reasonably roguire,

Lender’s Powers

50, {a}

)

thee right at any time o 1ix plagues or other markings w all tangible moveable property compy

Without affecting Trvany way the Company”s obligation under clause 8o above, the Lender shall have

ised in the
Tixed charged property or the premises in.or o which such property 15 sitpated.

The plagues-or other markings shall be In such form and with such wording as the. Lender may

reasonably require indicating the Lender s Interest in such fixed charged property.

The Compiany shall mob allow any such plagues or markings fo be concealed altered or remioved.

ALany fime Before this- Debenture i discharged (and whether or not the same shall have Become
entoreeablel, the Lender may. iF and whenever, and so often as it shall reasonably think fit, apply the
whaolbe or any. part of the mdnies from o to e slanding 1o the credit of any account as referred to in
clause By i or towards the diseh 1arge of the Debt,

Iy ply Themondes mrentioned nelause T above 1o the ceedil ol sy othior sccvuwit waminated by

¥

it fincluding an account opened by it for this purpose) as security for any contingent-or future Tability

it the Company 1o the Lender,

When the Debenture heeonies enfireeable

12, This Debemre shatl becore enforeeable:-
{a) i the Dbt is vot paid ovdischarged whea due Cwhither on demand, at agreed miatunty or eprlier as the

i}

1o

{d}

{e}

[ ST S)

for the mi;lsh} muu{)t *WE‘M&:

case may ey or
i the Company 354 breach ofany of theobligations nider ihis Dehenure: or
it the Companty shall enter fmto-any composition or afrangement for the benefil of e-créditors; oF

i any step s taken Tor the *adméﬂi'ﬂmt'ﬂn o wﬁﬁditw up nf"i I= !Z“mnp&m‘v (wﬁci. h'mln'd}:% wilhum
Thmitation, in cachea

Furanse of regons Fov o antal K

ot of, o1 a receiver shall be appointed over, o any secured vreditor of

dall take posses

i third party

] %tl i 4 %ﬁig SR RRD WY AR D AR

; sl prupsrty S8 ity
other event shall happen which puts injeopardy all ovany part of the security created by this Diebenture;
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iy it the Lender. in its reasonable-discretion, considers that any claiin may be made apainst the Teader
ander any bond. guarantee. indemnity or offier contingent Tability -issued or entered inty for- any
Habilities of the Company; of

{g) if any other event shall veeur which has been agreed by the Company and the Lender as an event upon.
the occurrence of which this or any wther secorilty for the Debtshall be enforceable,

It any of the above should oceur-

! the powers ofsale and of appointing a receiverconferred by Section 107 of the Law of Propery
Act 1925 shall immediately arise and become exercisable by the Lender free from the
restrictions contained i Sections 103 and 100 of that Act; and

(i) dhie powers of leasing. oragreeing 1o lease; or of accepting or agreeing fo accept swrrenders of
Jeases foonferred by Sections 99 and 100 o the Law of Property Act 1925) shall hmmediately

become sxercisable,

These powers areavailable o the Lender whethir ormot the Leader shiall then be in possession of all or
any paitof the charged property, The Lendér mav grant a leaseut & premium and Tor any length of teem
and, generally, without the necessity

for the Lender to comply. with any restrictions imposed by, or other
provisions of. the sections and legislation mentioned above (and so that for the purposes of Sections 99
andd 10 ot the Lawal Pr upem Act 1925, the expression “imorigagor” shall include any personderiving.
title under the Company 23 th-sections B9 (18} and 100 (12} shall not apsly).

Hight of appropriation

13, Tothe extent thif e seourity Created by ’l‘m Deebentuie constitiles s "security tinancial collateral arrangement”
and the assels sequm

i by othis Drebenture {"Secured: f\%xu““} constitute "financial collateral” for the purpose of

ihe Fihancial Collaferal Arvangements (No 23 Regulations 2 O ("Regulaiions™). the Lender shall have the right
o giving prior fotice to-the Comy

pary, at any time-afier this Debenture becomes entorceable, to appropriate all
o ary part-of thase Secored Assefs invor Wwiards discharge of the Debl. The parties agree that the value of thig
approfiriated Secured Assets shall be, in the case of cash the amount of ca

Vappropriated and, in-the cage of
any stocks, shares, debentures, bonds, Joan capital and e:%tiil&f-f;awrmeg of any deso

iption, determined by the
Lender by reference to any publicly available market price and, in the absence of whith, by such other means.
ax the. Lender (acting reasonably ) may select melwding, without limitation, an indefendént valuation. For the
purpose-of Regulation 18{1) of the Regulations, the Company agrees that any suchdetermination by the Lender-
Loomstitide a valustion "in a commercially reasonable manner™, '

Wil

Appointment of Administrator or Recelver

4, (@ The Hoating charge created by this Debentore is infended 1o be g qualif fying floating ¢harge as defined
by paragraph 14 of sehedule BT o fhe Insolvency Act 1986 (inserted by section 248 of and schedule 16
to the Enterprise Aot 20023

(b} 7 Avany bme after having been requested 1o do 50 by the Company, or after 'EE'éii;D{:bL—:ﬂ'ﬁ.um has become
enforceable (and whether o hot any f the events mentioned in clause 11 dre continning), the Lender
may appoint by deed or by wriling under the hand of a duly :si;i!;i"sc};rsf;ﬂifd u‘:}ﬁ‘f’itﬁ*’r‘ of the Lender, or
atherwise, any one or more persons to be adniinistrator (CAdministrator™yor receiver Receiver™),
s expressions siail, wiere necessary; inchude any person substituted as Adnunistrator or Receiver
ofall or any part of the charged property. - The Lender may similadly appoint o Beceiver at diny time.
after having being requested 1o do so by the company.

N HERCIREY i



ey The bender mav (5o far as i i5 lawtully able to do so) from time to-time Dy deed on by wiiting tnder the
hand -of a duly awthorised officer of the Lender, or otherwise, remove any persan appointed 1o be
Administrator or Receiver and may in a similar way appoint anather in his place:

iy I at any time two or more persons shall hold office as Adiinistritor or Receiver of the same property.
each one of them shall be separately entitled {subject to any contrary direction in 'lhe-zf;.ppc}i:rsi-méz‘it) Ty
exereise all the powers, anthorities and discretions conferrad o the,

(] The power to appoint.a Receiver shall be in addition W all stalutory and other powers.of the Lender
tmider the Insolvency-Act 1986 and the Law of Property Act 1925,

{1 The power to appoint an Admindstrator or Receiver shall be and remain exercisable by the Lender even
though thers may be a prier appointment i respact of all or any pait of the charged property,

L
e
e
o
S

The Lender-shall-not, nor shall the Administrator or Receiver, be liable o account as mortgagee in
possession in respectol all orany of the charged property nor be Hable forany [oss updn realisation or
for any neglect or defhult {unless wilfuly. o any nature whatsoever in gonnection with all orany of the

charged property for which a mortgagee in possession might as such be liable,

sonable costs, charges and expenses properly incured by the 1 ender-or the Administrator or
Receiver (ineluding |

Cinternal management and admindstration cests and the costs of any proceedings.
inrédation o this Debenture or the Debt) shall be paid by the Campany,

1o The Administrator or Receiver shall be the agent of the Compang and the Company shall be responsible for his
actsard remuneration. as well as forany defanlts committed by him.

Poweers of Administrator or Heceiver

17 The Administrator shall have the statutory
(subject fo an
sstriction or

poswers inschedute | io the Tnsolvency Aot T986. The Receiver shall

ed in

chmitations or restriciic

Vinitation binding

trment appointing hive but notwithstanding any

it the Cormpaiy under this Debenture o any windi

sy o dissolution of the
Company or any analogeus proceedings in any jurisdictiony have all the powers (as varied and extended by this
Diebenture) conferred on receivers by the Insolvency Act 1986 and the Law of Property Act 1925 and {withoul
aflecting the above idny way) the foliowmg powers:-

(a3 [y o grant, aceept surrendéer-or vary, ferminate or surender leases
ofor inexchange gid entéd infoand or termingte leases of uny of the charped propertyt snd
(i} in any other way 1o dispose of, or deal with, all or any of the charged propeity in respect of

swhich the Receiver is appointed (or agree any of the same) and in either case fi such & way and
generally on such wrms and conditions as he reasonably thinks i,

Any transaction mentioned above may %” tor such puyment or other consideration as. the Administrator or
Receiver shail think (it This is so whether fora Tormp sum or a consideration pavable i1 instalments and whetler
Forcash or othierwise. Inthe case of the | f:uf::.r“;_ it shalld

paviment dnd discharee of the Debt,

i past of the charged property and be charged with the

TIEIR (0 1y )
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by

{edy

(i}

(i}

AE )

T take possession of, collégt and gét in,all or dny of the charged properly B9 respect of which the
Reeeiver is appointed and for that purpose to- make sueh- demands and take iy proceedings as the
Receiver shall ressonably think £it

Tocarry on, manage, develop, reconstruct, amalgamate or diversify {or agree the same) any made or
husiness (including ’zazmsnu) as-has from time to time been carried on the whole or any part of the fixed
chatged pfoperty.

{1} To make any arrangement or compromise between the Company and any other persen which

fhe Receiver may reasonably think expedient.

(i} To take; defend or participate i &
provesdng

Y

procesdings (inchuding, without Himdtation, arbitration
% the Recelver may reasonably think expedient.

To make, effect and complete. such improvements, development and repairs 10 any of the charged
property as the Receiver mavredsonabdy think expadient

To make calls (and to enforce payment of themy conditionally, o wieonditdenally, on the mgmbers of
the Company i1 respect of winy unealled capital with the benetit of all the powers 1 the Articles of
Association of e Company conferred-on the directors.

To-appoint- managers,. oflivers, servants, workmen, nominees and. agenis for any of the purposes
mentioned in this clause T3 at such remuneration snd for sueh periods and on such terms as the Recelver
Ty reasonihly determiine,

I the Receiver thioks 71, bt withow! affecting the ndenwity contained in clause 73 below, to etfect

with sy msarer any policy or policies of insurance either in liew, or satistaction of, or in addition to,
such indeminity,

Tor delegate by power of altorney, O in diy olher way, todny person or pérsonsapproved iy writing by
the Lender, all or any of the powers,
b the Recelive

authorities and discretions which are Tor the thne being exercisable
runder i Lrebenture,

£i To promote the formation, or otherwise acquire the share capital of, any body corporate with a
view to such budy corporate becoming a subsidiary of the Company or otherwise;

{if) to purchase, lease, or otherwise acquire any interest in all or any of the Company s undertaking
nnid property;

i o carry owany business in suecession ti-the Company or any subsidiary of the Company; and
iy each case,  as the Receiver may otherwise feasonably think it

Toapply- for, and otherwise take such steps as {he Receiver may consider reasonably necessary. or
disirable to obtain (in the rame of & nominet or otherwize), si,zch hum‘u Consents, pa‘mzitﬁ aned

approvals as the Receiver may réasonably think expedient.
Formale elections for value added wax purposes ag the Receiver may reasonably think fit

Forany.of the purposes authorised by this elause, to raise money by borrowing frone the Lender or from
any other person o the security oF all orany of the charged property i respect of which the Receiver

s appointed.

st
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(it} the repayment of all such moniss and the payment &f interest on thiem and related costs ¢

A1) The Retelver may raise tioney as medtioned above-onsueh terms Ooelading, 3 ihe Lendershall

consent. ferms wnder which such secarity ranks in priosity to ol or any ol the seowrity oreated
by this Debenture) us the Receiver may reasonably think 1t and

harges

and expenses. shall be treaied for all purposes as expenses properly pavable by the Receiver.

Torexercise any of the powers which the Lender would be enditled 1o exereise under this Debenture.

Todo allsuch other acts and things as the Receiver may reasonabdy consider 1o be incldental ornee
wrany of the matters or powers mentioned above or which the Receiver lawfully may or can do as asent

for the Company.

To exercise any o the abeve powers on behalT of the Company or on the Recaiver’s o belal{ o, in
the case of the powers contained in clause 15{1 abave, on behall of the directors of the Company.

Subiect-to clatms having priority to the security created by this Debenture, all monies vecetved by the Recelver
oF (of-any exercise by the Lender of its endorcemiont powers under this Debenture) the Lender, shall be-applied
fiy thies following ofders

H)

fe)

In payment of all reastnable costs, charges and expenses of. and inciderital w, the appointmerit of thi
Receivier wad to 1he exercise b all or ary aF the pitwers pfthe Receiver of the Lender and of Cany other
oufgoings property pavable by them.  This-includes, without limitation, the repavment of muonies
borrowed as refirred to I dlatse T30 above and the pavment of joterest and related costs. charges.,
anid expenses (10 the extent that the Lender has consented i the dwne belfig Securdd 10 pridrity 1o the
security created by this Debenture)-and all amounts payable by the Lendertothe Receiver under any
order ol any court or olherwise,

Ire pavvment of rempneration o the Receiver at such rate as may from Time to time be aureed between
the Receiver and the Lender.

I payment {o the Lender

Power of Attorney

iy,

RN

@

b

1%

The Company Jrrevocably, and by way of secunity, appoints. Ihr:- Lender, any Recefver, and any

Administrator appm ted by the Lender and each of their respeciive de!ewﬁwx ;e:mnﬁ and also

individually & be the adomey and attormeys of the Company.  Any. aitomey is authorised by the
Company to do-all things which the Company mgy be reguired 1o Jdo under this Debentire. This
neludes Cwitliont limitation) that which the Lender. the Receiver or the Administrater {or.any-such
delegate) wmay

{1 consider necessary or appropriate Tor, oringonnection with, the fmprovement, perfection or.

protection of the secority intended to be created by this Debenture; or

{ity the exercise of any of the powers suthoriiies and discretions conferred under it
The Company ratifies and confirms (and agrees to do so) whatever any stch attor ey shall do, or ammg

v by i the peerciue of 2l ar Ty n.!" this THRAETS AL berritios wed i

This  power of aftorney 18 1o secure the ;ﬁeﬂmmimu of obligations ow e:d (4]

the donees within the meaning of the Powers of  Attorey Aot 1971,

this power of altormey.




Lender has Powers of Administrator or Receiver anid other powers

20, &) Without atfecting any other powers, authorities and diserefions-of the Lender, all or any of the powers,
authorities and discretions conferred upon the Administrator or Receiver (whether arising under this
Drebienture or otherwised may anlso be exgrcised by the Lénder & any fime aftor this Debentuire Tris

(b} The Lender shall also be entitled wr delegate by powser of attorney, o in any-other manier, (o any parson
o persons atl or any of i powers authorities and discretions.

(&) Noosuch delegilion mentioned above shall prevent the subsequent exercise of the powers, authoriiies
gl discretions by e Lenderisell or prevent the Lender Fom making any subseguent delegation of
thent o some other person.

{di The Lender may revoke any such:delegation atany time.

21, Abany time-alier this Debenture shiall have become enforceable, or alter auy powers conterred by any interest
havir

-priority to the security created by this Debenture shall have become exercisable; the Lerder may redeem.

ik

ey

such or-any other prior interest or arrange the transfer of 1t oo itselt 1t may setfle and pasy the accoums ol any

third pasty concerned and any account so settled and passed shall be conclusive and binding on the Company.

All monies paid-by the Lender to the third party By accordance with such accounds shall as

ront such paymont
e due from the Company 1o the Lender on-demand and shall bear interest and be secured as part of the Debt.

kel The righis-and remedies of The Lender under this Debenture are in add
rightsor remedies provided by law,

o 1o, aned not o substinadion for, any

23 The restriction on the right of consolidating mortgages.contained in Seetion 93 of the Law of Properiyvaaet 1925
shall nod wpply o this Debeitnre,

24, (a) if the Company ot any time fails to perform and observe the tenms; and obligations contained i this
Jebeniure, the Lender may (ot withow betngwwder any dity 0 do so)-teke stch steps ax7in ity
reasonable opfnion mwy be réquired 1o remedy such failare; and

{biy this includes, without Hmdation, making any payvment, and for the purpose mentioned in elause 22(1)
above, the Lender and jis

agents may enter upon any Tanid of the Compeany without being regarded as
Tiaving entered inte pessession of it.-

Indempity

25, The Company agrees to Tully indemity each of the Lender, the Administrator and the Revever from and against
all and any liability they might incur in the exercise {or apparent exercise) of any powers, authorities and
diseretions tnder or inrcornection with this Debenture (with the exception of fraud or wiltul defaolt o the part
‘i the Lender, te Administraior or the Receiver, butonly to the extent eommitted by any of them)y or any falure
by the Company to comply with any of its obligations under this Debenture.

FProtection of Perchasers

26, Mo purchaser or other person dealing with-tiee Lender, the Admbnistiator or the Récélved (or any of thélr
respective delegates)

{4 shall be bound or entitled 1o see or enguire whether any power, authority or-diseretion under this
Diehenture has arfsen.or become exercisable;
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{hy be coreerned with any notice 1o the contrary or to see whether any delegation shall have lapsed for any
Feasorf or beed revoked: b

(o} be bound or entitled to concern Himsell with the proceeds of any sale or other dealing or be answerable
i any. cireumstances for the application of the <uid procieds.
Paviment of costs, charges and expenses

27, The Company shall reimburse o the Lender on demand on s full indemmity basis, all costs
P . . _ 3 :

it for interndl management or administration costs, charges and expenses) properly incurred by the Lender-

[ in ensiring this Pebenture is effectiver
) i connection with the improvement, perfection or proteetion of the seowrity created by this
Deberiture;

(o) in the exercise of dany rights, rémedies, powers, guthonitles aiid discretions conterred mder, of T

conngction with, this Debeotare (together with any value added s or similar tax charped or charpeible
in regpect ot itk

shall bear
interest st the raie ol Three per cent per amnum over the Bank of England base rate from time fo fime caleulared

AL suel-amounis shall be reimbursed to the. Lender on demand.  Until they are reimbursed they

and-compounded migithlyv andfor decording to the Lenders thetscurrent practice and shall Be pavable on demand.

They will b secured oy past of the Debt b this Debeinure.

Independence of Seourity

18, {ay This Debenture shall be i addition to, and independent of, every other secority witich the Tender may
atany time hold for anv o the Debt sezived by thiy Debesture,

by Il

prior seCurity
wil by 1l

1eld by the Lender over all or any of the charged property shall merge in the security
15 Debenture.

{ This Debarture shall remain 00 Rl force gnid oot o b conti

discharges it.

2%,

g secrty iless and witil the Lender

Lender™s powers to deal with Aceounts and Money Received

29, ta) If the Lender receives notice of anyv subsequent charge or other interest affecting all or sy of the charged
A, ¢ 3 2 i X k ot
properiy, the Lender may open 4 new geedunt or accourids foirthe G

1

pany in s books.

{bj it the Lender does not dao. so. it shall be regarded as having done so unless the Lender gives express

writter notice to the contrary tocthe Company. Notwithstanding any appropriation by the Company to
the contrary, as from the time of receipt of such notice, all payments made by the Company to the Tender
(other thair those dealt with ander clause 8{n ) shall be freated as having been credited to o new account
of the Compariy. Such payments will fidt beapphiad io reduetion of the amount due, owing or incuried
from the Company to the Lender at the time when 1t recelvad the notice,

30 {7y Al momics repebved, teo

of any conversion wder clavse 30 belowy may, in the reasonable discretion of the Lender. be credited
o any suspense or impersonzl account,

TV i 18y i

charges and expenses.

(imehuding. witheu limitation, all amowms réasopably determined by the Lender o be pedessary o compeansate.

verad o reaiised By e Lender vnider this Debentore finehuding the proceeds.



{b] They may be held in such account Tor so Tong as the Lender may think it pending the application from
time to tine of such monies and all acerued interest (at the vite, I any, agreed Tn writing betweers the
harge of the Debt.

Company anid the Lender frofn time to'time) i1 or towards the dise

[ %]
it

The Company waives any right of set-off it may Rave now, orat aive time in the futtre, in respect of the Debt

(inciuding sums payable by the Company under this Debéntiire

Currency Conversion
32, () For the purpose or pending the discharge of the Debt, the Lender may convert any
i

monies feceived,

rectvered or realised by the Lender dnd

eonversion-utider this clavse) from thedr existing currency of denomination into such other cuprency of

denanmination as the Lender may reasonably think it

() SBC Bank ple’s then prevailing spotsetling rate of exchange
g CUITeney,
i) Each ';jr'a-fvimus reference i this clause to & currency extends o funds of that currency and, Tor the

avoidance of doribt, funds 6 one currency may be converted info different funds of the same curreney,

Drealings with vou and others

31 The Lerider mav, in fts-diseretion, granl time, or make any other arcangement, variation or release with any

p& rson or persons not party (o this Debenture fwhether or not such person or persons are Jointly liable with the

paiiy) i respect of ans of the Debl or ol any other security Tor i 1011 does, it will not incany way wffect
gither this Debentare of the Tlability o the Company for e Debt.

Lender's Right of Set OFF

34, The Lender may sel-off any moncy it way hold from tme 1o time for the credit of the Company against the
Drcbit.

Preservation and Reténtion of Sécurity

he Lender, the Admitnistraior or

35, {u) Ay settlement, discharge o release between (i) the

thie Redenver {4

mepariy-and (i

i *Retevant Person(s)") shall be conditional upoi no security given, or payment made,

e being in force in any jurisdiction.

{5} Ty the event of such decurity or payment belng avoided or reduced, the Relevant Person(s) shall be

entitted fo recover thevalue or amount of such seeurity or payment from the Company subsequently as

i sueh setthement, discharge or release had not ocaurred.

3 fa) Motwithstanding any other provision of this Debenture, or any release, séfflement, discharge or
afrangement given of made by the Lender, the Lender may retaln the secuwity ereated by this Debenture:

“and alt dovuments evidencing titbe 1o the charped property orany part of it deposited with it following

the payment and discharge in full of the Debt for a period of two vears and ong month after such

discharge.

i s Ay Firme ﬂmmw that mnnm? aiton or winditera Owhether
2 : LT

AT f'-;?_f}z{“;‘-%i: taloor f‘!“:“r’"tgﬁt‘_‘ '_H_['E_ii?l%i?.;iii T

voluntary or compulsory of the Company or any dnalogous proceedings shall be commenced. the

Fe 1 {7

er this Debenttre {including the proceeds ol any previos

s Lor sy ofher person) being avolded or reduced as o result of



Levider may continte to retain this security and the docuiments mentioned above for suchfurther period
a8 the-Lender may reasonably delerming.

) The seeurity created by this Debenture gnd dovuments relating 1098 shali Be deemed to have continued
oy have been held as seeurity Tor the Deb,

Notices Governing Law and Jurisdiction

7. Without atfecting any other lawful method of service. any demand or notice 1o be made or given by the Lender

o the Company (including without Hnditation, a demand Tor payviment oTall or any of the Debt) mav be made or

iven by a

Womaneger or oificer of the Lender or of doy Brarch of it

fu) By letter addressed to the Company and delivered to any officer of the Company at any place orsent by
first-class post to; or feft at the regisfered office ot the Company ofany Place of business or detivity of
the Company |

kerecrsws 1oy the Lender. Ifserit by post it shall be regarded as baving beén matc or
given at noon on the gecond day Tollowing the  day the letter was posted.

5y By fax orother electronic means o the fax munber or electronic mail addrass of the Company last known

tor the Lender, Tvshall be regarded as having been made or givenat the time of fransmission,

38 A This Debenture will be governed by-and construed in accordance with Coghish Jaw and all laims and
disputes (including non-contradival claims and dispines). arising oul of or in connection with this

Debenture, i1 subjeét miatter, negotiation oF formation will be deérmined i sceordance with English
faw,
h Bath the Company and the Letder submitto the non-exclusive jurisdiction ol the courts of England drd

Wales in refation to all claims, disputes, differences orother matters tncluding non-contraciual elaims,

dispuies, difterences or other matters) afiging odf of or Tn-cobnection with this Debenture,

Dhselosure of Information snd Transler of Righis

349, The Company. consents tothe disclosure by the Lender ot any mnforimation ghout the Comipany, this Debenture,

the charged property and the Debt:-

{a) torany person to whont the Lender has assigned o transfermed ) or proposes or may propioss fo assian of
teanster, all or any of its rights and benefits under this Debenture andfor the Debt and 1o anv rating
agencies and any advisers to the Lender In connection with such transfer; or

(h fo-any person with whom the Lender has enteréd, or proposes,-or may propose 1o enter, into any
comtraciial arrangements in connection with this Debenture or the Debt; or

() to any company. within the HSBC Group being HSBC Holdings ploand s associated and subsidiary
companies fom thne to tine, or any of its or thelr agents: or

(dy  toany othier person if required or permitted by law 1o do so.

Transfer of Rights

EUR




ta)

(el

The Lender may at any time and in any way {ransfer some or all of iis rights. benefits and ohligations
under this Debenture,

If the Lender transfers all or any of Its rights under this Debenture and/or the Debt, the Company s rights
under (s Debemitre andfor the Deby

as the case may be) will stay exdctly the same.

The Cempany will be bourd to any person to whom the Lender fransfors any such rights, That person
will have the Lenders powers and rights <o far as the Lender transfers these to that person. The Lender
will be released automatically from its obligations o the Company so far as that person assumes the
Landers oblizations,

The Company will at the expense of the Lender or the person to whom the rights are transferred. do
anything remsonably requested by the Lender to effect a transfer of all or any of its rights under this
Debenture andfor the Delit.

Thie Company will nob iranster-all or any part of ifs rights under this Debenture andfor the Debt without
the prior written consent of the Lender,

In these Transfer of Rights provisions and i the Disclosude of Tuformation provisions above;
£ the tenm transler moans sale, assignment andfor ransker;

(iy  theferm rights means dghis, benelits and/or obligations; and

(UE  the term persom means any person, trust, Tund or other u’za:m

The Leader™s swritton consent and reasonable reguirement

1.

Severanes and MaodiBeation - Plysafirepa bl

{a)

D (0 14

Where the

ghresiosiably withhold cofisent. The Company apries that i is i

s without the Lender’s written congent™ appear in sy clause, the Lender will not

siwabibe for the Tender 1o welfose 1o
consent to samething if, in the Lender's reasonable opinion. i adversely affects or might afTect

(i} e Lender’s security. under this Debentore soid s ability 1o enfores iy
{ily Lender and s ability to sell the same;,

(i sthe Lemder™s ability torecover the Debi; ar

{iv) the assessment of the value of this Debenture as an asset of the Lender.

Where the words “the Lender reasonabiv regui

" appear inany ¢lause, the Company aerees that it is
reéasonable for  the Lender to requive something i, inthe Denders reasonable opinion, i will or might
assist i

(i thié preservation of the Lender's security under this Debentire or the value of that which is
secured by it;

()

[ity thi Lender™s ability 1o recover the Dehr,




420 (@ I any of the clatses (or part of & clavise) andfor any of the paragraphs (or part of & paragraph) becomes
invalid or unefforceable 1 any way under any law, the validity of the remaiiing clauses (or pai of a

clause) or paragraph (or part of & paragraph) will not in any way be atfected or impaired.

{b) Hoany invalid or unenforceable elausé o paragraph mentioned above (or part of either) woild not be
drvalid or snenforceable 1 its form or effect were modified in any way, itshall. be deemed to have the
madified form or effect so Tong as the Lender consents.

Interpretation:-

43 a8y The expressiong:-
{iy “ilwe Company™ shall inclode any person from time to time deriving title under the Company.
{in “ihe Lender ™ migans either or both of HSBC Equipment Finance (LK) Limited and HSBC Asset

“Hothe
extent of their respective rights and berelis Goncluding, without limitation, any person in shom

Fiance (UK y Eimited and shall inclodé their sotoessors and framsferees and in hoth ca

under the Taws of such person’s place of incorporation all or substantially all of the assets and
liabilities of the Lender became vested).,

(i “envitonmental faws” inglud

es all applicable laws, regulations and directives {and all potices.
clrcitars, orders, judgerments and decisions. of any court or other competent authority: in any

Jurisdiction) congerning

the pollution ar protection of the epvironment or the health of hiunins,
animals or plants.  This includes, public and workers™ healith and safery, the generation, use,
trestment, storage, transporation or disposal, or discharge or release inw the envirenment, of
any chemitials or other pollutants pe contaminants or industeial, radioactive; dangérous, toxic or
hazardous substances or wastes (n whatever form and including notse and genetivally modifisd
OrEANTRINS].

fivi  Cenviromnentsl permits” means all permis, Heenzes, consents; approvals, cartificates and other
suthorisations (incloding all conditons applicable to them) requited under any. environmental

aws,

() b simpany” subsidia
réspectively setout inihe Companies ACt 2006 Las the samie may be amended, va
Tromn time 10 time ),

Cand Usubsidiary undertaking” shall Dave the meanings

wied orreplaced

) Any reference to g person shall frctude Ary person, comnany, corposation, body corposits, sovermment..

state {or agency of o state} and any association or ;"narlm*nhsp {whether or not having | legal personality}

of any of these.

o] Any reference fo any statute or iy section of any statute shall be regarded as including reférence to any
statutory modiication or reseifactmént of it for the time being 0 force

tar shall include the plural and vice versa; the use of the male pronoun. shall

nchue the Termale u nd e

wy Rﬁm&nwa to the si

fifer: m-t,.tm Bl i.iﬁr.- neuter pronoin shall include _bs&.m the male and the female,
() The headings are wsed Tor guidance only,

Company’s compliance with Memorandum and Arficles of Associntion

o TheCompany contirms that this Debenture does not contravene.any of the provisions ol its Memorand s and
Articles of Association.

TIF R T Pl



INWITNESS this Deed has been execumed and is infended o be and 13 delivered on the date first mentioned
abiove,

[

LML (U8 by



Part 1
{Freehold and/or leasehold Tand)
Registered Tite
Al the praperty(ies) comprised in the Tollowing title(sy at H.M. Land Registey:
Title Nomber

Short descripfion of the property

Thrregistered Title
A the property(iesy now vested 17 the Compaay and comprised i the Deed(s) referred 1o below:

Short deseription of the property Prate Deed/Document

Part 2

TPrior mwrigages or other mutlers)

Short deseription of the Property TegalMuorigape/ Charge dated Parties

EIEER R RN 23
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The Second Schedule referred toabove
{Chattels andlor other property)

Dexeription Serialregistration number(s) Location

[
e

o o, N .
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EXECUTED AS A DEED by THE COMPANY

moting By a director and the secretary or by two directors

Drvector

Director/Secretary

(For use by a
Commpany with:

L]

wo Of more

Directors with ne
Company
Secretary o

onie Directir and &

%

Compaity
secratary)

For and on behall of HEBC Equipmest Finance (UK) Limidted and HSBC Assél Finance (UK ) Timited

TIERY {5 1



NOTE: Receipt not to be used for registered chaiges.

For Lerder’s Use Only

This Release made the day of

BETWEEN (1) HSBC £y a.:i: pment Finance (LK) Limited and HSBC Asset Finaice (UK) Limited (“the Lerider™)
anid {2)

{Mihe Company™

Witnesses that thi Lender hereby releases to the Company all the praperty now comprised in ot charged by the within
written Debenture from all monies secured by and from all elaims and demands wider the withio written Debeénture,

Iy Witness wheteof this document which is intended to take effectay a deed has been duly executed the day and vesr
first hefore wittten.

SICNED ANDYDELIVERED
By

Nipnature)

ay the attormey axd-on behalf of HEBC Equipment Fioance (UR) Limdted and HSBEC Asset Fiaance (UK Limibed

inthe presence of

Full name of witness

Addresy

Qeeupation

FRER {05 143

B
LR



