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CHRYSALES (STANHOPE) HOLDINGS LIMITED

DIRECTORS' REPORT .
FOR THE YEAR ‘ENDED;31 DECEMBER 2018

The dtrectors present their annual report and audited financial statements for the year ended 31 December
2018. The company, a private company limited .by shares, has taken: advantage of the Small Companies
exemption and has not prepared a Strategic Report or Statement of Cashflows. This report. has been prepared in
accordance with the speciat provisions relating to smali companies within part 15 of the Companies Act 2016.

Princopal activities : ‘

"The. pnncupal activity -of the company is prowdmg finance to and acting as a holdmg company for its subsidiary
.company Chrysalis (Stanhope) Limited which is involved in designing, refurbishing, mancmg, maintaining
property and providing housing management services on the Stanhope social housmg estate tn Ashford, under a
contract under the ‘government's Private Finance Initiative ("PFI") . .

Directors. :
The dlrectors who held office during the year and up to the date of sngnature of the financial statements were as
{ollows:

Ms ARoshier =~ - S : : '

Ms H Murphy R I (Resigned 28 September 2018)
SCGrant - " (Appointed 2 January 2019) -
N M Anand . (Appointed 10 September 2018)

Results and. leldendS . ’ :
Ordinary dividends were paid amounting to £158,000 (2017 £151 000) The directors do not recommend
payment of a final dlwdend ' .

' Statement of disclosure to auditor » : :
So far as each person who was a director at the. date of approving this report is aware, there is-no relevant audlt .
information of which the company’s auditors are unaware. Additionally, the directors individually have taken all
the necessary steps that they ought to have taken as directors in order to.make themselves aware of all relevant
audit information and to establish that the company’s auditors are aware of that information.

The, company has taken advantage of the special provisions applicable to comparties .subject to the small
companies regime within section 415A of the Companies Act 2006 and elected not to prepare a strategic report.

On behalf of the board

Director A ‘ ) .
AWAAT AN -




: CHRYSALIS (STANHOPE) HOLIINGS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors are responsible for prepanng the- Annual Report and the ﬁnancnal statements in accordance wnth
applicable law and regulation.

Company. law requrres the directors to prepare financial statements for each financial year. Under that law the
directors -have prepared the financial statements in accordance with United Kingdom Generally Accepted
‘Accounting Practice (Unijted Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting -
Standard applicable in the UK and Republic of Ireland”, and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the company and of the profit or loss of the company for that period. In prepanng the financial
statements, the directors are required to: .

« select suitable accountmg policies and then apply them consistently; :
» state whether applicable United Kingdom Accounting Standards, compnsmg FRS 102, have been
-~ followed, subject to any material departures disclosed and explained in the financial statements;
+ make judgements and accounting estimates that are reasonable and prudent; and
» prepare the financial statements on the going concemn bas&s unless itis mappropnate to presume that
the company will continue in busmess 4

The dlrectors are also responsuble for safeguardmg the assets of the company and hence for takmg reasonab!e_ :
steps for the prevention and detection of fraud and other wregulantnes .

The diréctors are responsible for keepmg adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.




INDEPENDENT AUDITORS' REPORT ,
-"_ TO THE MEMBERS OF CHRYSALIS (STANHOPE) HOLDlNGS LIMITED

In.our opinion,. Chrysahs (Stanhope) Holdmgs Limited's financial statemants

+ give a true and fair view of the state of the company S aﬁanrs as at 31 December 2018 and of its proﬂt for .

the year then ended;

« have been properly prepared in accordance wuth ‘United Klngdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, comprising FRS 102 “The ananctal Reporting
- Standard applicable in the UK and Repubilic of Ireiand”, and applicable law); and

. have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the’
“Annual Report®’), which comprise: the balance sheet as at 31 December 2018; the statément of total
comprehenswe income and the statement of changes in equity for the year then ended; and the notes to the
financial statements. which include a descnptlon of the significant acoountmg policies.

Basls for opinion _ ' ' ,

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and -

_ applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the
audit of the financial statements section of our report. We believe that the audit evidence we have obtained is

sufficient and appropriate to provrde a basis for our opinion. . . . :

Independence

We remained mdependent of the company in accordance wuth the ethlcal requirements that are relevant to our
~ audit of the financial statements in the UK, which includes the FRC's Ethlcal Standard, and we have fuffilled our
‘other éthical responsibilities in accordance with these requnrements

Conclusions relating to going concern -
ISAs (UK) require us to report to you when:

+ the directors’ use of the going concern basus of acoountmg in the preparatlon of the fnancnal statements -
is not appropriate; or ) ) .

« the dlrectors have not disclosed in the financial statements any identified material uncertainties that may
- cast_ significant doubt about the company’s ability to continue to adopt the going concern basis of .
accounting for a period of at least twelve ‘months from.the date when the financial statements are
authonsed for issue. .

We have nothing o report in respect of thé above matters

However, because not all future events or condmons can be predicted, this statement IS not-a guarantee as to
the company’s ability to continue as a going concemn. For example, the terms on which the United Kingdom may
withdraw from the European Union, which is currently due to occur later in the year, are not clear, and it is
difficult to evaluate all of the potential implications on the company s trade, customers suppliers and the wider
economy. ‘ A : :




INDEPENDENT AUDITORS' REPORT (CONTINUED)
" TO THE MEMBERS OF CHRYSALIS (STANHOPE) HOLDINGS LIMITED

Regortmg on other information
The other information comprises all of the information in the Annual Report other than the financial statements
and our auditors’ report thereon. The directors are responsible for the other information.- Our opinion on the
financial statements does not cover the other information and, accordingly, we do .not express an audtt opmton :
or, except to the extent otherwise explicitly stated in thls report, any form of assurance thereon.: .

In connection with our audit of the financial statements our responsibility is to read the other information and, in
- doing so, consider whether the other information is materially inconsistent with the financial statements or our
. knowledge obtained in the audit, or otherwise appears to be materially misstated. .If we identify an apparent
material .inconsistency or ‘material misstatement, we are required to perform procedures to conclude whether
" there is a material misstatement of the financial statements or a material misstatement of the other information. -
If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report based on these responsibilities.

~ With respect to the Dtrectors Report, we also considered whether the drsclosures required by the UK
Companies Act 2006 have been included.

‘Based on the responsibilities descnbed above and our work undertaken in the course of the audlt ISAs (UK)
require us also to report certain opinions and matters as described below.

Directors’ Report

in our opinion, based on the work undertaken in the course of the addit the information given in the Directors’
Report-for the year ended 31 December 2018 is consistent with the financial statements and has been prepared
in accordance with applrcable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the
.audrt we did not identify any materlal mrsstatements in the Drrectors Report

Responsibilities for the ﬁnanclal statements and the audit
Responsibilities of the d/rectors for the financial statements

As explained more fully in the Directors’ Responsmllltres Statement set out on page 1, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for
being satisfied that they give a true and fair view. The directors are also responsible for such intemal controi as
they determine is necessary to- enable the preparatlon of financial statements that are free from material
misstatement, whether due to fraud or error. .

In preparing the financial statements the directors are responsible for assessing the company’s ability to
continue-as a going concern, disclosing as applicable, matters related to going concem and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operatnons
or have na realistic altematwe but to do so. ’

" Auditors’ responsrbrhtles for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the ﬁnancral statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered. material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibmtres for the audit of the financlal statements-is located on the FRC's
website at: www.frc.org. uk/audrtorsresponsrblIstles This description forms part of our audltors report.

-Use of this report

This report, mcludlng the opinians, has been prepared.for and only for the company's members as a bady in
" accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do nat, in giving
these opinions, accept or assume responsibility for any other purpose or {o any other person to whom this report.
is shown orinto whose hands it may come save where expressly agreed by our prior consent in writing. :




-

INDEPENDENT AUDITORS' REPORT (CONTINUED)
"TO THE MEMBERS OF CHRYSALIS (STANHOPE) HOLDINGS LIMITED

Compames Act 2006 exception report
Under the Companies Act 2006 we are required to report to you |f in our opinion:

* . we have not received all the information and explanatlons we require for our audit; or

K adequate accountlng records have not been kept by the company, or retums adequate for our audlt
have not been received from branches not visited by us; or

« certain disclosures of directors' remuneration specnﬁed by law are not made; or .
+* the financial statements are not in agreement with the accounting records and retums.
' We have no exceptions to report arising from this responsibility.

Entitlement to exemptions ' :

" Under the Companies Act 2006 we are requored to report to you if; in our opinion, the dlrectors were not entitled
to: prepare financial statements in accordance with the small companies regime; take advantage of the small.
‘companies exemption in preparing the Directors’ Report; and take advantage of the small companies exemption-
from preparing a strategic report We have no exceptions to report ansmg from this responsibility.

Paul Cheshire (Senior Statutory Auditor) -
for and on behalf of PrlcewaterhouseCoopers LLP, Statutory Audltor
Chartered Accountants and Statutory Auditors: :

‘Edinburgh
/ </ DurE =eiq

.........................

(g




CHRYSALIS (STANHOPE) HOLD!NGS L|MITED

‘ STATEMENT OF TOTAL COMPREHENSIVE iNCOME
A FQR THE YEAR ENDED 31 DECEMBER 2018 '

2018 S L2017

" Notes T £ : £
Income from Fixed asset investments | 4 158000 - - - . 151 000
Interest receivable and similar income 4 " 178,348 | . 194,923
Interest payable and similar expenses 5 (178, 348) o (194,923)
Profit on ordinary activities before Taxation . ) 158000 % - 151,000
Tax on profit on prdinary’ activities 6 o - . L -
- Profit 'and Total comprehensive income for theyear - 158,000 . ' - o 151,000

V.

“The notes on pages 9 to 15 form an,in’te:gra'l -pah of these financial statements.




CHRYSALIS (STANHOPE) HOLDINGS LlMlTED

. Called up share capital

1,000

BALANCE SHEET
AS AT 31 ‘DECEMBER 2018. .
2018 2017

Notes £ £ £ . £
Fixed assets :
Investments -7 - 999 '999.
Current assets . . : .
Debtors -10° 1,674,711 1,711,537
Creditors: amounts falling due within = 11 oo :
one year . o (41,351) . (36,826) _ .
Net current assets ) 1,633,360 : 1 674,711
Total assets less current liabilities 1,634,359 1,675,710
Cred|tors ‘amounts falling due after 12 ) ' .
more than one year ‘ . - (1,633,359) (1,674,710)
Net assets 1,000 1,000
Capital and reserves

13

1,000

These fi nancaal statements have been prepared in accordance with the. prowsuons apphcable to companies

subject to the small compames regime.

The notes on pages 9 to 16 form an mtegral part of these financial statements

The financial statements were approved by the board of directors’ and authonsed for |ssue on’ /(’/06/’07

" andare S|gned on its behalf by:

S € Grant
‘Director

- Company Registration No. 05965617




‘CHRYSALIS (STANHOPE) HOLDENGS LEMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2018

Balance at 1 January 2017

Year ended:31 December 2017:

Profit and total comprehensnve income for the year

Dwndends

Balance at 31 becember 2017 :

Year ended 31 December 2018:

~ - Profit and total comprehensive income for the year

Dividends

Balancé at 31 December 2018

Notes

14

14

Share

Profit and

" Total.

capital loss
reserves - -

£ £ £

- 1,000 . - 1,000
- 151,000 151,000

- {151,000) (151,000)

1,000 - ' 1,000

- . 158,000 . 158,000

- (158,000) = (158,000)

1,000 - ~1,ood




' CHRYSALIS (STANHOPE) HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

14

1.2

13

14

' vAccountin'g policies

Cash and cash equivalents

"-Company infom\atron :
‘Chrysalis- (Stanhope) Holdmgs Limited is a pnvate company hmlted by shares mcorporated in England and

Wales The reglstered oﬁice is8 Whlte Oak Square, London Road, Swanley, Kent, BRB 7AG.

, Accountlng convention -

These financial statements have been prepared in accordance with FRS 102 “The Financial Reportrng'

" Standard applicable in the UK and Repubtrc of ireland” (“FRS 102") and the requirements of the

Companies Act 2006 as appllcable to companies subject to the small companres regime.

The financial statements are prepared in sterling, which is the functional currency of the company

- Monetary amounts in these financial: statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The pnncrpal accountrng o

policies adopted are set out below

The company is'exempt from the requirement to prepare consolidated ﬁnanctat statements asit quahﬁes as’
a small group under the Companies Act 2006. These financial statements contain mfon'natxon about
Chrysalrs (Stanhope) Holdings Ltd as an'individual company.

" In these financial statements ‘the company is considered to be a smali company under section 382 of the
- Companies Act 2006 and has applied the exemptuons available under FRS 102 in respect of the following
-disclosures.

« Reconciliation of number of shares- outstandrng from the beginning to the end of the period;
+ Cash flow statement and related notes; i

* Key management personnel compensation and

* Financial instruments.

Fixed asset Investments

. Interests in subsidiaries, assocrates and joint!y ‘controlled entrtres are initially measured at: cost: and -

subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any impairment losses or reversals of rmparrment losses are
recognised immediately in profi t or toss : .

A subsrduary is an entity controlled by the company Controt is the power to govemn the fi nancial and
operating policies of the entity so as to obtain beneﬁts from its actlvrtles :

Cash at bank and in hand are basic financial assets and include cash in hand deposnts held at call with

_banks, other short:term liquid investments with original maturities of three months or less, and bank -

overdrafts. Bank overdrafts are shown within borrowrngs In current liabilities.

" Financial Instruments :
- The company has elected to apply the provisions of Section 11 ‘Basic Fmancral Instruments’ and Sectton o

12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial mstruments

: Frnancrat instruments are recognised in the company s balance sheet when the company becomes party to
" the contractual provns:ons of the mstrument <

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an rntentron to settle ona
net baSIS orto reahse the asset and settle the liability srmultaneously .




~ CHRYSALIS (STANHOPE) HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1 Accounting policies . : .- ) "~ (Continued)

Basic financial assets

‘Basic financial assets, which include trade and other debtors and cash and bank balances are mutnally
measured at transaetion price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest

Other ﬂnanclal assets

Other financial assets, including investments in equlty instruments which are not subsidiaries, associates or
joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets are
subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that .
investments in equity instruments that are not publicly traded and whose fair values cannot be measured -
reliably are measured at cost less impairment.

Impainnent of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for mdrcators of
impairment at each reporting end date . . '

Fmancnal assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset's original effective interest rate. The
impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The rmparrment reversal is recogmsed in profit or loss.

Derecognition of financial assets

Financial assets are derecogmsed only when the contractual nghts to the cash flows frorn the asset exprre
or are settled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownershrp are retained but control
of the asset has transferred to another party that is able to-sell the asset in its entirety to an unrelated thlrd

party.

" Basic fi nanclal liabilities :
Basic financial liabilities, including trade and other credltors bank loans and unsecured subordinated loans,
are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future receipts dlscounted at a market
rate of interest. ‘ .

Other financial liabilities

- Derivatives, including interest rate' swaps ‘and forward foreign exchange contracts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered
into and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are
recognised in profit or loss in finance costs or finance income as appropnate unless hedge accountmg is
applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured
at fair value through profit or loss. Debt instruments may be designated as being measured at fair value
though profit or loss to eliminate or reduce an accounting mismatch or if the instruments are measured and
their performance evaluated on a fair value basis in accordance with a documented risk management or
investment strategy.. A

-10-



CHRYSALIS (STA%NHOP‘E) HoLDiNGs LIMITED~ A

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.5

1.6

.Accounting poiicles ' . - L L U ~ {Continued)

Derecognltion of ﬂnanclal llabrlrties '
Financial liabilities are derecogmsed when the company's contractual. obhgatlons éxpire or are drscharged -

or cancelled.

Interest receivable and interest payable

interest payable and similar charges include mterest payable on borrowmgs and assoclated ongoing
financing fees. .

Other interest recelvable and similar income include mterest recervable on funds invested and drvrdendsA
receivable from subsrdlanes

Interest income and mterest payable are recogmsed in prof t or loss as they accrue, using the effective

. mterest method.

Judgemants and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estrmates and -
assumptions that affect the amount reported for assets and liabilities as at the balance sheet date and the

-amounts reported for revenues and expenses during. the year. However the nature of estimation means

that actual outcomes could dxffer from those estimates.

There are no sxgnlﬁcant accountmg estlmates or Judgements requrred in the preparation of these ﬁnancsal
statements. .

Er"nployees ‘

There were no employees during the year (2017 none) The d:rectors have no contract of services’ w1th the
company (2017: none) ) )

Aud:tors remuneration

Audit fees for Chrysahs (Stanhope) Holdmgs Limited were pald by the subsrdrary Chrysalrs (Stanhope)~
Limited. -

lnterest receivable and similar mcome o o
2018 2017

Dividend received - .- ‘ _ C ' 158,000 - - 151,000
Interest receivable from_Srrbsidiary i s : ) ’ 178,348 - 194.923
Total income [ 336,348 345923
: Interest payable and similar 'expenses' A : o ST
L : o 2018 . 2017
A o . .t ok
Interest payable to Shareholders : } B ‘ - 178,348 194,923
178,348 194,923

-11-



- CHRYSALIS (STANHOPE) HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEM.E‘NTS (CONTINUED)
'FOR THE YEAR ENDED 31 DECEMBER 2018 ..

6 . Taxation

The actual charge for the year can be reconciled to the expected charge for the year based on the profit.or
loss and the standard rate of tax as follows: : :

2018 . 2017

Profit before taxation . - - . 158,000 - 151,000
Expected tax charge based on the standard rate of corporatron tax in the UK - ] )
of 18.00% (2017: 19.25%) . . 30020 . 29,068
- Income from Fixed Asset Investment not Tax chargable . (30,020) 29,068 -
'Taxatro_n for the year S S - o
7 Fiked asset investmedts' o ,
' ‘ 2018 2017
. £ R
Investments 1 o " ' c - e 989 - . 999

: The company has an investment of £999 in the share capltal of Chrysahs (Stanhope) Ltd, which is
= incorporated in the UK. Registered offi ice address 8 White Oak Square, London Road, Swanley. Kent,
5 BR8 7AG. . r

‘ Movements in fixed asset _invesﬁnants ' : .
' " Sharesin

. group
undertakings
. Cost or valuation , o cn ‘ :
At 31 December 2017 o . - 999 -
At 31 December 2018 R S eee.
Carrying amount : . : : : .
- At31December2018 o ' ' ‘ N - 999
At 31 December 2017 o o : ‘ ' 999

-12-
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"CHRYSALIS (STANHOPE) HOLDINGS LIMITED

NOTES TO THE FINANCIAL STA'I'EMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

8

10

" Subsidiaries

Details of the company’s subsidiaries at 31 Decerdbar 2018 are as follows:

Financial ins{ruments.

‘Financial Assets measured at amomsed cost

Loan due from subsidiary
Fmanclal Luabumes measured at amortised cost

Amounts owed to Shareholders

The Company heId the above catergories of Financial Assets and l;iabilitiea. .

Debtors

Amounts falling due within one year:

Loan due from subsidiafy

Amounts falling due after more thfan'o_ne year:

Loan due from subsidiary

Total debtars

58,579

-Class of
shares held  Direct Indirect

Shareholding

% Held"

100 . 0 .

‘Name of undertaking ~ - Registered  Nature of business.
: T ~ office
Chrysahs (Stanhope) ‘ 8 White Oak Refurbishing, maintaining
Limited . Square, property and Housing
' Swanley, Kent, - management services
BR8 7AG ) :

The aggregate capltai and reserves and the result for the year of the subsidiaries noted above was as
follows: . .
Name_ of undertaking . ' . _ Profit/(Loss) Capital and

' - ' : ' Reserves

- ) - » . £

Chrysalis (Stanhope) Limited ‘ 149,403

2017

2018
g £
1674711 1,711,537
(1,674711)  (1.711,537)
. 2018 2017
T £ £
41352 36,827 -
1,633,359 1,674,710 -
1674711 1,711,537 -

‘Loans due from subaldiaiy companies are.due from Chrysalis (Stanhbpe) Ltd. The loan is- unsecuIed and

attracts interest at 10.5% and is repayable over a remalmng 19 years on semi annual dates 31 March and

30 September.

-3



: CHRYSALIS (STANHOPE) HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

11 Creditors: amounts fallmg due within one .
year

i.

Loan owed to shareholder

. 12 Creditors: amounts falling due after mdre thari one year
. Loan owed to Shareholder -
Maturity of Debt:

Between one and two years
. Between two and five years -
In more than five years

2018

2017

s £
41,351 36,826
. 2018 2017
£ £
1633359 1674710
2018 L2017
£ g
45,675 . 41,351
162,416 145595
1425268 1,487,764
1633359  1.674710

Interest accrues on the sub-debt loan at a rate of 10.5% per annum and is repayable vov_er'the remaining -
19 years on semi annual dates 31 March and 30 September. The loan is unsecured. :

13 Called up share capital

Ordinary share capital
Issued and fully paid ~
. 333 A Ordinary Shares of £1 each
* 333 B Ordinary Shares of £1 each
334 C Ordinary Shares of £1 each

14  Dividends

Interim paid

t

2018 2017

.
333 333
333 333
334 334
1,000 1,000
2018 2017
£ £
158,000 - 151,000

During the year dividends of £158,000 were dectared and paid (201 7: £151 ,000). Thus is a dividend of

£158 per share (2017: £151)

The directors do not propose any further diyidend in respect of 2018.

-

4



CHRYSALIS (STANHOPE) HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

15 . Related party transac:lons
~The Company has taken advantage of the exemption under Financial Reporting Standard 102 not to
disclose transactions and balances with Chrysalis (Stanhope) Limited or DIF Infra 3 UK Limited.
16 Parent company‘-

The share capital of Chrysalis (Stanhope) Holdings Limited was held by TIF Holdco L|mlted The ultvmate
~ parent undertaking of Chrysalis (Stanhope) Holdfngs Limited is DIF Infra 3 UK levted '

The accounts for Chrysahs (Stanhope) Limited and Chrysalis (Stanhope) Holdmgs lelted can be obtainedi
from 8 Whlte Oak Square, London Road, Swanley, Kent, BR8 7AG.

.15.



