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Registration of a Charge

Company name: AKAAL GROUP PLC
Company number: 05957569

X4BR67BE

Received for Electronic Filing: 16/07/2015

Details of Charge

Date of creation:  06/07/2015
Charge code: 0595 7569 0022
Persons entitled: HSBC BANK PLC

Brief description: 24 SALISBURY ROAD, SOUTHALL UB2 5QJ REGISTERED ATH M LAND
REGISTRY WITH TITLE NUMBER AGL335776.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLAKE MORGAN LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5957569

Charge code: 0595 7569 0022

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th July 2015 and created by AKAAL GROUP PLC was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

16th July 2015 .

Given at Companies House, Cardiff on 17th July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc

LEGAL MORTGAGE

IMPORTANT - PLEASE READ THFE. FOLLOWING NOTE BEFORE SIGNING THIS MORTGAGE

This document is a Mortgage of the Property and other assets described overleaf on the terms set out in the
separate document called the HSBC Bank plc Mortgage Deed Conditions (2006 edition). You should sign this
Mortgage in front of a witness who should be your solicitor, other legal adviser or a HSBC Bank plc official.

HSBC Bank plc will hold this Mortgage as security for the debts and/or the other Habilities to HSBC Bank
plc as set oul in clause 2 of this Morigage. What this means is that both present and future indebtedness,
together with the other liabilities in that clanse, are secured by this Mortgage.

If any of the debts and/or the other liabilities are not paid when due, HSBC Bank plc can take possession of
the Property and other assets, sell them and put the moncy from the sale towards the debts and/or the other
liabilities.

The debts may include overdrafts, loans or money duc under any other facilities that HSBC Bank plc has
granted to you or grants to you in the future, They may also include any liabilitics under any gvarantee or
indemnity that you have given, or may give in the future, to HSBC Bank plc, for example, agreements to be
responsible for the debts of another customer or for liabilities incurred by HSBC Bank plc on your behalf.

This Mortgage is separate from, and not limited by, any other morlgage or guarantcc which may already
have been given to HSBC Bank plc or which may be given in the future.

© This Mortgage and the Mortgage Deed Conditions contain other terms which affect you.

This Mortgage is an important legal document. HSBC Bank plc strongly recommends that you seek the
advice of your soliciter or other legal adviser before signing this Mortgage.

Direct Legal Mortgage Aldco
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[:V\ .
THIS LEGAL MORTGAGE dated the A dayof  QuLM two
thousand and LFTQEN

BETWEEN  Morigagor; Akaal Group Plc Number: 05957569
(Hyouil)

and HSBC Bank plc ("1116 Bank") whose address for service for entry on the register is HSBC Bank plc, Securitics
Processing Centre, PO Box 6304, Coventry, CV3 9]Y

WITNESSES that this Mortgage is given by you over the Propetty and other assets to sccure the Debt on the terms
set out in the separate document called the HSBC Bank plc Mortgage Deed Conditions (2006 edition) ("the
Conditions') which are incorporated in this Mortgage and of which you acknowledge receipt. The Property and
other assets and the Debt are described and defined below and in the Conditions.

The Main Subject Matter of this Mortgage

1. The Property and other assets

With full title guarantee, you, and if there is more than one of you, each of you, charge by way of legal mortgage

and (as appropriate) assign and transfer to the Bank as continuing security for the payment and discharge of the

Debt (and each and every part of it): |2 asc\aold 2% Salt i Load, Seubnall VEL S

(a)  the Property: Frechold—Plot-t-Snlishurys-Grrdens-Southall
registered at H M Land Registry with title number: ;  AGL 23S 7] 16 %

(b)  the benefit of all rights, licences, guarantees, rent deposits, contracts, deeds, undertakings warranties
relating to the Property, '

(©)  any shares or membership rights mentioned in paragraph 3 of the Conditions;

(d) any goodwill of any business from time to time carried on at the Property,

(¢)  any rental and other moncy payable under any lease, licence, or other intcrest created in respect of the
Property; and

()  any other payments whatever in respect of the Property, for example, payments from any insurance policy
or any compensation money.

The Bank agrees to release, re-assign or transfer back the above assets when the Debt has been repaid and the

Bank is no longer under an obligation to provide any loan, credit, financial accommodation or other facility to

YOu.

2, The Debt which is secared on the Property and other assets
The Debt is all money and liabilities whatever, whenever and however incurred whether now or in the future
due, or becoming due, from you to the Bank ("the Debt").

This includes, but is not limited to:

(a) overdrafts, personal and other loans or facilities and farther advances of money,

(b) guarantees and indemnities to the Bank and any of your contingent liabilitics;

{¢) discount, commission and other lawful charges and expenses;

(d) interest in accordance with any agreement between you and the Bank and, if there is no agreement,
interest on any money and liabilities duc from you at an annual rate of 3% above the Bank's base rate
from time to time computed and compounded monthly and/or according to the Bank's then current
practice. Interest as above applies before and after any demand or judgement,

(e) money agreed to be paid by you under paragraph 24 of the Conditions.

The Debt is not any moncy and liabilities arising under a regulated consumer credit agreement falling within

Part V of the Consumer Credit Act 1974, unless agreed between Borrower and the Bank,

Form of Charge Filed at H M Land Registry under reference MD618J
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3. Restriction
You, and if there is more than one of you, each of you, apply to the HM Chief Land Registrar to enter the
following restriction against the title mentioned above,
"No disposition of the registered estate by the proprietor of the registered estate is to be registered without a

written consent signed by the proprietor for the time being of the charge dated o
in favour of the HSBC Bank plc referred to in the Charges Register”.

IN WITNESS of the above, this Mortgage, which is intended to take effect as a deed, has been executed by the
Mortgagor and is now delivered on the date mentioned above,
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IMPORTANT - PLEASE READ THE NOTES ON PAGE ONE BEFORE SIGNING THIS MORTGAGE

Signed as deed by Akaal Group Ple acting by

Signature Director
(For usc by a Company
Name in full without a Common Scal)
(Block letters)
Signature ) _ Director/Secretary
Name in full
(Block letters}

Signed as deed by Akaal Group Plc acting by

Signature ?‘@—? I Director
(For use where one director is

Name in full Q ' S c A Q A }i authorised to sign)

(Block leifers)

In the presence of!
Signature of witness )/ A

SURINDER SINCGH LAMAKCLL B (HONS)

Full name of witness Solicitor / Cormissioner for Oaths
(Bloktrtarergr==—=
MAMAK SOLICITORS LLP
Address: 271AHIGH STREET
‘ ORPINGTON Tel: 01689 870769
Ocoupation: KENTBR6ONW  Fax: 01689 874057

For and on behalf of HSBC Bank plc
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HSBC Bank plc

MORTGAGE DEED CONDITIONS

(2006 edition)

Mortgage Deed Conditions filed at the Land Registry under reference [MD —————]

26937-6 (VOI - 1PK x 10 08/09)




HSBC Bank plc _
Mortgage Deed Conditions (2006 edition)

These Mortgage Deed Conditions apply to the Legal Mortgage you give to HSBC Bank ple.

Meaning of certain words
1 {a} “the Banl means HSBC Bank plc and any person who is entitled at any future date to axercise
all or any of the Bank’s rights under the Morlgage.
(b} “you" means the Martgagor named in the Mortgage, and words such as “yout”, “yours”, etc.
should be read in this way. [f there is mare than one of you, the obligations under the
Morigage apply to sach of you individually as well as jeintly. s
(c} “Borrower’ (which shall additionally have the meaning set out in paragraph 2 of these
Conditions) means all and any person (if any) named In the Morigage as the Borrower.
(d) “Morigage” means the Legal Morigage you give to the Bank which incarporates these
Conditions,
{e) *Property” means the whols or any part of the Property described in the Morgage {including alt
buildings, fixtures and fitlings on the Property now, or at ahy time after the date of the
Mortgage) and your beneficial inferest in the Property or the sale proceeds of It

{f “Assels” means anything and everything charged, assigned or transferred by the Morigage.
{9) "Conditions” means tHe HSBC Bank pic Mortgage Deed Conditions (2008 edition}.
th) “Debt" means the Debt as defined in clause 2 of the Mortgage.
The Borrowsr
2 (8} I there is more than one person named as Borrower in the Mortgage, the Mortgage will secure
the Debt of thern jointly and each of them Individually and of all ar any of them with any other
. person.
{b} If the Borrower comprises a parinarship or trustees of a trust { and if described in the Mortgage

as trustees of a trust ) the Borrower includes all persons from time to time being partners in that
partnership or from time to fime being trustess of that trust even though there may be:

(i} any change in constitution or name of that partnership or trust;

(i} any amalgamation with any other persen; or

i) any death, retirement or addition to amy of the partners or trustees.

Management Companies and Shares

3 If you are a member of & management compary for the Praperty, you rmust deposit any share or
membership certificate(s) with the Bank together with a corresponding signed share or membership
transfor form(s).

What you agree in relation o the Properly

Insuring the Property .

4 You must insure the Property and (in the case of business premises) any plant and machinery on it, on
tarms, and with an insurer, as the Bank reasonably raquires (and if the Bank makes no requirement, in
accordance with prudent practice) as follows:

{a) the palicy must remaln in force untlf the Morigage is released;

{b) you must pay all premiums immediately they become due;

(©) the Bank, o ifs interest, must be noted on the policy or the policy held In the joint names of you
and the Bank, as the Bank reasonably requires;

{dy - ifthe Bankrequires, you will produce fo, or deposit with, the Bank the policy and the receipts
for alt premiums and other payments;

(e) you must not do anything which adversely afiects any insurance or which may increass fhe

premiurm; and all money at any time payable under any palicy must be paid to, or held an trust
for, the Bank, The Bank may apply this money in any one or mora of the following ways:

(i) subjectto the Bank's right to place monsy in a suspense account, in or iowards
reduction or discharge of the Deby;
(i) in making good the insured damage;
¢lil) recouping expendiire In respect of the luss or damage for which the money (s
© recsived.

Looking after the Propetty

5 {a} You must keep the Property and any plant and machinery on it in good repair and cendition.

{p} You must not naglect the Property or do anyihing else to reduce its valus.

{c) You must not, without the Bank’s writien consent;

(B pull down or remove the whole or any part of any building or remove or detach any
fixture or fitting; or )

(i remove or detach any plant of machinery which belongs to, of is used by, you (except
for replacement or repair].

{d} If you, or anyone else, removes or detaches any fixturs, fitting, plant or machinery or, if any is
destroyed or damaged, you must immediately replace or repair it with one of the saime or better
quality.

(&) Nothing in this paragraph reguires you to make good damage which is insured where the Bank

has received and applied the insurance proceeds other than in making good thal damage.




* Use of the Property
8 {a) - Youmustcarry on any trade or business carried on at the Property in accordanece with
standards of good management current from time to time in the trade or business and in
accordance with its authorised planning use. -
(b} You nwst carry oh any agriculiural use of the Properly in accordance with standards of good
. husbandry current from time to time. :
{c) You must not, without the Banld's written consent:
{0 carry out any development as defined I the Town and Gountry Planning Act 1880;
and/or - ’ ‘
()] make or allow any changs of usa. :

Your other respensibilities :
7 {a) You musi corply with all chligations afiecting the Properly from fime to time.

(b) You must immediately pay all rent and service charges and comply with all ohligations under
any lease of the Property.

s} If the Bank reasonably requires, you must produce evidence sufficient to satisfy the Bank that
you hava complied with (a) and (b) above.

“{d} You must comply with all statutory and other regulations affecting ihe Propery.

(e} If you receive or become aware of any notice or proposal affecting the Property or lts
nelghbourhood:
(i you must inform the Bank immediately; and
{ity i the Bank reasonably requires, you must at your own cost either take all reasonable

and necessary steps 1o comply with the notice or proposal or join with the Bank in
making chjections or representations.

inspeciion and valuation of the Property

] You will allow the Bank, its agent or surveyor or any person authorised by &, to enter and Inspect or
valua the Property at any reasonable time on reascnable notice (except in case of emergency). The
Bank may call for a valuation of the Property at your expense at any fime the Bank reasonably requires.

Safeguarding the Bank’s Security

9 {a) You must not, without the Bank’s written consent.
)] agree 1o, or glve, any licence or tenancy affecting the Property;
(i) exeroise the powers confetred by sections 99 or 100 of the Law of Property Act 1928
{relating to grant and surrender of leases},
(iif) in any other way, elther create, or dispose of, (o1 agres to} any logal estate or legal or
equitable interest in the Proparty,
(v} negoliate, seifle’or waive any clalm for loss, damage or ather compensafion affecling
the Propetty, for example, compulsory purchase; or
{v) apply for any lmprovement or other grant or do anything which might result In the
. Psoperty being subject to a siatuiory charge.
(b) You must do everything in your power to prevent:
)] any other person from being registered under the Land Registration Acts and Rules

from time 1o §me in force as proprietor of the Property and you will be llable for the
expenss incurred by the Bank in lodglig from time to time notices agafrist the
registration of title to the Proparty; and

(i any persan from becoming entitied to claim any right over the Property.
{c) You must do everything necessary to help the Bank ta:

6)] gonfirm or protect its interest in the Property; and

(i3 axercise any of its rights under the Morigage. :

This includes immediately signing and delivering documents or dalng anything slse tha Bank
reasonably requires, whether or hot the Mortgage has become enforceabls,

(c} You roust not, without the Bank's written consent, at any time create or allow any other’
morigage, charge or burden in relation to the Assets.

When the Mortgage becomes enforceable :
19 You agree that any of the Debt which Is In sterling is due and payable to the Bank on demand, unless
the Bank has agreed otherwise,

11 . The Mortgage shall become enforceable if: :
(a) tha Debt, or any part of i, is not paid or discharged when due;
(b you are in breach of any of your obligations under the Mortgage;
(c) you, ot if there Is more than one of you, any of you, or the Borrower, anter into any composition

or arrangement with crediters or are made bankrupt, or any step Is taken for administration,
recelvership, winding up {except with the Bank's written consent for the purpose of  ~
reconstruction or amaigamation only} o dissolution, or similar proceedings are taken against
youl, o any.of you, or any Borrower,

{d) anyone seeks 1o, or takes possession of, or seeks to enforce, or enforces, any security
affecting the Assets or if anything else happens which might adversely affect the securily given
by the Mortgage; or

(e) any other event oeours that makes the Mortgage {or any other security for the Daobt)
enforgeable.or the Debt becomes due; .

and when any of the above has accurred (whather or nat it is continuing) and at any ime afterwards; the

" powers of sale and of appeinting a receiver conferred by section 101 of the Law of Properly Act 1925 |
shall immediately arlse and become exercisable by the Bank in respect of the Assets frea from the
rastrictions contained in sections 103 and 109 of that Act,




Appointment and powers of a Receiver :

12 Any receiver-appointed by the Bank under the Mortgage will be your agent and you will be s0lely
respansible for the receiver's acts, remuneration and defaulis, Any recelvar may be appolnted, removed
or replaced by the Bank as it may from time to time think fit,

13 in addifion to ail the powers given by the Law of Property Act 1925, the raceiver shall have power:
{a) to sell, exchange, lease or in any other way dispose of the Assets In the manner and generally
an terms the receiver thinks fit In your name and on your behalf: -
{b) to do anything an absolute owner could do with the Assets, including:
{i} i taite possession of, and collect, the Assets and any plant and machinery and for
that purpose to take any proceedings In your name or otherwise; ,
(i} to berrow money as the receiver may requirs; '
(it} fo compromise or setile any claims arising out of, or against, the Assets;
(iv) to undartake or complete any works of repair, building or development on the
Property;
(v) to give or aceept sumenders bf any leases, licences or'tenancies affecting the .
Property on terms, and subject to, conditions the receiver thinks fik;
{vi) io varry on any trade or business, including farming, as has from time to time been
carried on at the Property;
(vii} to provide services and employ ot engage managers, contractors and other personnel

and professional advisers on terms the recelver believes expedient;
(vill} to make elections for value added tax purposes as the recaiver thinks fif;
(1x) to do anything the Bank has power to do under the Morttgage;
and any tndebtedness or expenditure incurred as above shall be expenses of the receiver.
(c) tc charge remuneration (in addition to all costs, charges and expenses incurrad) as the Bank
may from time o tirie agree with the recaiver,

14 The receiver shall apply ail money received:
(&) first, in disclearge of all rents, taxas, rates and other outgoings of whatever kind affecting the
Assets;
{b) second, in keeping down all annual sums or other payments and the inferast on all principaf
sums having priority to the Debt: }
{c} third, in paying the receiver's ramuneration and discharging alf costs, charges and expenses

incurred by the receiver; and
shall then pay the balance of the maney to the Bank and the pravisions of section 109 (8) and

{8) of the Law of Property Act 1925 shall be varied accordingly,

FPower of Atiormey )

15 Yeu, and if there is more than one of you, sach of you, lrrevocably appoint the Bank, and/or sach and
avery receiver apponted by the Bank, as your attorney and ih your name and on your behalf to sign and
daliver and otherwise perfact any deed, assurance, agreement, instrument or act which the Bank and/or
any receiver may think fit:

{a} in the exercise of any powers or in respect of any of your obligations under the Mortgage; and
(b} i in the making of any payments {(whelher by way of payment of rent or sarvice charges
or other money payable under & lease or otherwise); -

(i) In effecling or renawing insurance;
(i) in cartying out works; or .
{iv) in doing other things {including the execution of any new lease pursuant to a vesting

order of the Court follawing relief from forfeltu re} or bringing, settling or defending any
preceadings {Including forfeiture proceedings) in your name and at your expense.

16 This Power of Attorney Is given as security for the purposes of the Powets of Attorney Ast 1971.

The Banl’s Additional Powers

The Bank has powers of Roceiver -

17 At any time after the Mortgage has become enforceable, and whether or not a recelver has been
appointed, the Bank may, in addition to any other powers arising under the Mortgage, exercise all the
powers of a receiver under the Morlyage.

Euying out prior interests

18 If someone else has a prior interest in the Assets, the Bank may, al any time, buy out the Interest or
have it transferred to the Bank. You will be fully bound by the ransaction.

Adjustments to Law of Property Act powers and restrictions

19 The Bank’s rights and remedies undar the Mortgage are in addition to, and not in substitution for, any
given by law, : '
20 The restriction on the n’gﬁt of consolidating mortgages In section 93 of the Law of Property Act 1925

shall not apply to the Morigage.

Making good your defaults .

21 (a} if at any tims you fail to comply with any of your obligatiohs under the Morigage, the Bank may
do anything which, in its reasonable opinion, may be required to remedy the failuze, including
petforming or obtaining compliance with the obligation,




(b) For the purposes of {a) above, the Bank orits égents may {but having ho dutyor liabfilly to you
to do s0) enter the Property and if it does so, it shall rot he deemed to have gene infe
possession.

* ltems left at the Property

22 {a) At any time after tha Morigage has becoms enforceable, the Bank or any recaiver may.{but
having no dudy or liability to you to do so) as your agent and at your expenas, retmove, store,
preseive, sell or olherwise deat with any furnlturs, goods, vehicles, plant or machinery or other
chattels or producs, crops or animals which you fall or refuse o remove from the Proparty.

{b) Nelther the Bank nor any recelver will be liable for any resulting loss or damage. e
{c) So far as may be lawiul, the Bank may set-off any sums reallsed on any sale against the Debit.
{d) Whars fhe Bank or any recelver is in possession of any Income from the Property, and any of

the items menlioned In (a) above are left there, and produce income, any income received will
be apportioned anly In respect of the Propetly.

Protection of Purchasers )
23 No one dealing with the Bank or any recelver needs to check that the powers under the Mortgage have
arisen or are being propetly exercised, - )

Payment of the Bank’s Feés, Expenses and Cosis
24 (a} You must pay on a full indemnity basis ait fees, expenses, liabilities and lagal and other costs
incurred or charged by the Bank in or incidental {o:
{i} the preparation, compietion, registration, administration, protection and enforcement
{inciuding the costs of any proceedings) of the Mortgage; and '
(i) the exercise by the Bank of Its rights and powers under the Morigage.

(b} Any money incurred under {a) above {whether demanded of not) will be debited to ah account
in your name with the Bank and, once debited, will carry Interest at an annual rate of 3% above
the Banics base rate from time to time computed and compounded monthly andfor according to
the Bank's then current practice and shall be payable on demand,

Independence and durafion of the Mortgage

25 (a} The Morlgage Is In addition to, and independent of, any other sccusity which the Bank may hoid
at any time for any of the Debt.
(b} No prior security held by the Banik over the Assels shall merge with the Mortgage.
(c) The Morlgage remalins continulng secuslty against you, and if there 1s more than one of you,
each of you, and if youl are an individual, your personal representative, until the Bank refeases
it in writing. .

Determination : .
26 This paragraph appties if you give the Mortgage fo secure the Debt of another person or persons named
as Borrgwer in the Motlgage.

if you, or if there is more than one of you, any of you, o, if you are an individuai, your personal

reprasentalive, give the Bank a wittten notice of determination of the continuing security of the

Morigage, the Debt will be: ]

{a) so much of the Debt as is owing (whether actually or contingently and whethar or not demand
shall have been made) to the Bank by the Borrower at the explration of three manths after
actual receipt of the notice by the Bank; and ) ‘

(b} thoney agreed to be paid by you under paragraph 24 and by the indemnity in paragraph 33 of
these Conditions, whether falling due before or after expiry of the notice.

Retention of the Mortgage
27 if the Bank reasonably requires, it may decling to release the Morlgage unless i is satisfied thatany
payment of the Debt wiil not ba avolded whether as a preference or otherwise.

The Bank’s powers to deal with Accounts and Mongy received
28 (a) If the Bank receives notlce of any subsequent morlgage or other Interest affecting the Assets,
or notice of determination under paragraph 26 of these Conditions, the Bank may open a.new
aceaunt or aceounis for you or any Borrower {as the case may be). If the Bank does notdo so,
then all payments made Lo the Bank afler receipt of the notics, or expiry of the notica of
determination (as the tase may be), (other than those expressly appropriated) shall be feated
as having been credited to a new account in the Borrower's name instead of reducing the
Debt.
(b} If the Mortgage Is given for your Debt, and the Bank has mote than one account for you, il the
Mortgage becomes enforceable or the Bank receives any notice mentioned in (a) above, the
Bank may at any fime, without prior notice, transfer any credit balance i or towards discharge
of any debit balance on any of your accounts. The Bank will nofify you of the transfer.
{c) I the Bank has any other morigage or charge over the Assets, the Dank shall be able to
appropriate any money received under the Mortgage ot under the other morigage or charge.: -

29 (@) All money recsived by the Bank under the Mortgage may, in the Banl's reasonable discretion,
be cradited to, and hald in, a separate suspense account for so long as the Bank may
reasenably think fit until tho money, and any interest on it, is used by the Bank in or towards
discharge of the Debt,




(b) _ Any money creditad to a suspenss account shalt be desmed fo carry interest from the date of
payment into the suspense account at the following rate or rates:

{)] i and to the extent that the money is used in of towards dischargs of the Debt, at tho
rats or rates applicable fram time to time to the Debt which it discharges;

(ii)' " #and to the extent that the money s nos used in or towards discharge of the Debt,
" _and Is later returned to you, simple interest at a rate to be agreed or, in default of
_agreement, at a reasonable Investmentrate. .

Gurrency Converslon - . ., o0 - TSR :

30 The Banik may convert any money recsived under the Mortgage from the currency In which it is received
into any other currency that the Bank requires for the purpose of, or pending, the discharge ofthe Debt.
Any conversion will be effscted at the Bank’s then prevailing spot selling rate of exchange. References
In this paragraph to currency, include funds of that currency and the Bank may convert funds of one
currancy inta different funds of the same currency. . .

Resirictions on Recovery by You . . . R
31 Thiz paragraph applies if you give the Morigage to secure the Debt of another person or persans named
as Borrower in the Morigage. .
Unless the Debt has been paid In full, and untit the Bank seleases the Morlgage:

{8} you will not benefit {by subrogatior or otherwise) from any rights the Bank may have, orany
seclrity (whether by way of morigage, guarantee or oiherwise) the Bank may held, an account.
of the Debt; :

{d) without the Bank's written consent, you will not exercise or enforce (or seek o) any rights

which you may have against the Borrower, or any other person, which arise by reason of
payment of the Debt;

(c) any money or asset which you receive by reason of the rights menticned above will ba held by
you ofs trust to be applied as if the money or assel were received by the Bank under the
Monrgage; :
{d} you hald any security given to you {now or in the fulure) for giving the Mortgage on trust for the
Bank and will immediately deposii, fransfer or assign it as the Bank reasonably reguires; and
(e} you walve any right of set-off you may have now, or at any time in the future, in respect of the
Debt, 2
Dealings with You, the Borrower and Others ’
32 The Bank may, at its discrafion, whenever It wants, and without refeasing or otherwise affecting the Delbt
or the Morfgage as security for the Debt:
(a) give any lozn, credit, financial accommodaticn or other facility (“the Facllites”) to any Borrower

{whether alone or with any other person) for whom you have given the Morigage as may from
time to ime be agreed betwsen the Bank and any Borrower,;

(h} extand, increase, renew, determine or otherwise vary the Facilities;
(¢ take any other security for the Debt (whether by way of morigage, guaranies or otherwisa);
G malke any atrangement in respect of the Debt, or any other security for i, with you, orif there is

more than one of you, any of you, any Borrower for whom you have given the Mortgage or any
other person (whether by way of giving time or other indulgence, variation, exchange, releass,
modification, refraining from perfection or enforcement or otherwise); or

(8) do, or omit to do, anything which might atherwlise discharge or affect the Mortgage as security
for the Debt.

rregularities in other securities - Incapacily of the Bormrowet - Indemnity .
33 This paragraph applies if you give the Mortgage to securs the Debt of anuiher person or persons named
as Borrower in the Mortgage. ’
{a} The Mortyage will not be discharged or otherwise affected as seourity for the Debt by any
. invalidity or unenforceability of, or irregularity or defect in, any other sacurity for the Debt
(whether by way of mortgage, guarantee or othenwise) which the Bank may hold now, or atany
time in the future.
€2)) You agree, as a separate obligation, to indemnffy the Bank against all foss occasioned by, or
arising from, any legal limitation, disability or want of capacity or authotity of, or affecting, the
Borrower of any person acting or purparting to act on behalf of the Borrower regarding the
Debt. The Bank will not enforce this indemnily except by realisation of ihe Assets.

Negligence In Realisations . : . ‘

34 The Morlgage shall not be affected as securily for the Debt by any neglect by the Bank, or by any agent
or recelver appointed by the Bank, in connection with the realisation of any other security (whether by
way of morigage, guarantee or othenwlse) which the Bank may hold now, or at any time in the future, for
the Debl, -

MNotices, Governing Law and Jurisdiction
35 Any demand, notice or proceeding under the Morigage may be served:

(a) by letter, sent by first class post to, or left at, your last known address or registared office, or
the Property and if sent by post, it wili be deered to have been served at the time It would, in
the ordinary sourse of post, be delivered; or

{b) by fax or other electronic means to your last kiown fax number or glectronic mail address and
it will be deemed to have been served at the time of transmission. .
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if the Bank Is unabie to serve notice on ali of you (where there is more than one of you) service on any"
one of you Is deamed to be service on all of you, Any demand or notice may be served by any HSBC
manager or officer.

(a) The Morigage will be governed by and construed in accordance with English law and all claims
and disputes (including non-contractual clalms and disputes) arising out of or in connection with
the Mortgage, Its sublect matter, negotiation or formation will be detsrmined in accordance with
English law.

{b} Both you and the Bank submit to the non-excluslve jurlsdiction of the cours of England and
Wales in relation o all claims, disputes, differences or other matters {including non«cogtr?actual
claims, disputes, differances or other matters) arlsing out of or in connection with the Mortgage.

Risclosure of Information

37

You consent to the disclosure by the Bank of any information aboul you, the Mortgage, the Assets or the

Debt to;

(&) the Batrower; andfor : :

(b} any person to whom the Bank has transferred, or proposes to transfer, all or any of its rights
under the Mortgage and/or the Debt, and any rating agencies and any advisers to the Bank in
connection with such fransfer; and/or;

{) any person with whom the Bank has entered into, or proposes to enter into, any coniragiual
arrangements in connection with the Morigage andfor the Debl; and/or

{d) any company withir the HSBC Group, being HSBG Holdings pic and its assoclated and
subsidiary companies from time o ime or any of Its or their agents; and/or

{e) any insurer who is 1o, or proposes io, provide Insurance fo the Bank in respect of the Assels
and/or the Debt; andfor
) any other person to whom, and to the sxtent that, such information is required to be disclosed

by any appficable law or regulation.

Transfer of Rights

38

{a) The Bank may transfer ail or any of its rights under the Morlgage and/for tha Debt to any person
al any ime.

b) If the Bank transfers all or any of its rights under the Morigage and/ar the Deht, yours and the
Borrower's tights under the Morigage andfor the Debt {as the case may be) will stay exactly the
same.

(c) You and the Borrower will be bound to any person to whom the Banlk transfers any such rights.

Ttiat person wili have the Bank's powers and rights so far as the Bank fransfers these {o that
person. The Bank wilt be released automatically from its obligations to you and the Borrower
s0 far as that person assumes the Bank's obligations.

{d) You will, at the expense of the Bank o the person to whom the rights are transferred, do anything
reasonably requested by the Bank to sffoct a fransfer of all or any of its fighls under the Mortgage
andfor the Debl.

{e) YYou will not transfer all or any of your rights under the Motigage andfor the Debt without the prior
written consent of the Bank.

(f In these Transfer of Rights provisions and in the Disclosure of Information provisions above
(i) the tertn transfer means sale, assignment and/or transfer;

(i) tha term rights means rights, benefits and/or obligations; and
(i} the ferm persons means any person, trust, fund or other entity.

The Bank’s written consent and reasonable requirement

39

(a) Where the words “wiihout the Bank's writien consen?” appear in any paragraph, the Bank will
not unreasonably withhold consent, You agree that it is reasonable for the Bank to refuse fo
consent fo something If, in the Bank’s redsonable opinion, it adversely affects or might alfect:

3] the Bank’s security under the Mortgage and the Bank’s abiilty to enforce the
Mortgage;
) the value of the Assets and the Bank's ability fo self the Assets;
] the Bank's abifity to recoverthe Debt; or
{iv) the assessment of the value of the Mortgage as an asset of the Bank.
oy Whers the words “the Bank reasonably requlres” appear in any paragraph, you agres that itis

reasohabie for the Bank to require something I, in the Bank's reasonable opinion, twill or
might assist in:

{iy - the preservation of the Bank's security under the Morigage orthe value of the Assets;
or
{il} ths Bank's ahllity fo recover the Debt.

Severance and Modification - Unenforceability

40

(&} If any of the paragraphs {or part of a paragraph) of these Conditions and.’or any of the clauses
* {or part of a clause) of the Morigage becomes invalid or unenforceable in any way undsr any
law, the validity of the remaining paragraphs (or part of a paragraph) or clauses {or partof a
clause) will not in any way be effected or impaired. ’
) If any invalid or unenforceable paragraph or clause mentioned abovs (or part of elther) wauld
not be invalid or unenforceable if its form or effect were modtfied in any way, it shall be deemed
to have the modified form or effect so long as the Bank consents.




(c} If the Morigage is unenforceable or otherwise Ineffective against you, or if thare is more than
one of you, any of you, none of the rest of you will be raleased from yvour obligations under the

Mortgage.

Interpretation

41

in the Morigage and in these Conditions:

(a) the headings are used for guidance oniy,
{b) any reference to a persan Includes a body corporale;
(¢} any reference to any statute, or any secticn of any statuts, includes reference o any statutory

modification ot re-ehactment of it for ths time being in force,
references to the singuiar include the piural and vica versa. RS




