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Registration of a Charge

Company name: AKAAL GROUP PLC
Company number: 05957569

X2L70EQZ

Received for Electronic Filing: 26/11/2013

Details of Charge

Date of creation: 15/11/2013
Charge code: 0595 7569 0016
Persons entitled: HSBC BANK PLC

Brief description: A LEGAL MORTGAGE OVER THE FREEHOLD PROPERTY KNOWN AS 57
KANGLEY BRIDGE ROAD, SYDENHAM, LONDON REGISTERED ATH M
LAND REGISTRY WITH TITLE NUMBER: SGL7098.

Notification of addition to or amendment of charge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLAKE LAPTHORN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5957569

Charge code: 0595 7569 0016

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th November 2013 and created by AKAAL GROUP PLC
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 26th November 2013 .

Given at Companies House, Cardiff on 27th November 2013

Companies House
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HSBC Bank plc

LEGAL MORTGAGE

IMPORTANT - PLEASE READ THE FOLLOWING NOTE BEFORE SIGNING THIS MORTGAGE

This document is a Mortgage of the Property and other assets described overleaf on the terms set out in the
separate document called the HSBC Bank plc Mortgage Deed Conditions (2006 edition), 'You should sign this
Mortgage in front of a witness who should be your solicitor, other legal adviser or a HSBC Bank ple official.

HSBC Bank plc will hold this Mortgage as security for the debts and/or the other liabilities to HSBC Bank
plc as set out in clause 2 of this Mortgage. What this means is that both present and future indebtedness,
together with the other liabilities in that clause, are secured by this Mortgage.

If any of the debts and/or the other liabilities are not paid when due, HSBC Bank plc can take possession of
the Property and other assets, sell them and put the money from the sale towards the debts and/or the other
liabilities.

The debts may include overdrafis, loans or money due under any other facilities that HSBC Bank plc has
granted to you or grants to you in the future. They may also include any liabilities under any guaranitce or
indemnity that you have given, or may give in the future, to HSBC Bank ple, for example, agreements to be
responsible for the debts of another customer or for liabilities incurred by HSBC Bank plc on your behalf.

This Mortgage is separate from, and not limited by, any other mortgage or guarantee which may already
have been given to HSBC Bank plc or which may be given in the future.

This Mortgage and the Mortgage Deed Conditions contain other terms which affect you.

This Mortgage is an important legal docament. HSBC Bank plc strongly recommends that you seel the
advice of your solicitor or other legal adviser before signing this Mortgage.

Direct Legal Mortgage Aldco
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THIS LEGAL MORTGAGE dated the ] § dayof Jpyverlpesr  two
thousand and  hicvep

BETWEEN  Mortgagor. Akaal Group Plc Number: 05957569
("YOU")

and HSBC Bank plc ("the Bank") whose address for service for entry on the register is HSBC Bank plc, Securitics
Processing Centre, P O Box 3924, Sheffield 51 9BD

WITNESSES that this Mortgage is given by you over the Property and other assets to securc the Debt on the terms
set out in the separate document called the HSBC Bank plc Mortgage Deed Conditions (2006 edition) ("the
Conditions") which are incorporated in this Mortgage and of which you acknowledge receipt. The Property and
other assets and the Debt are described and defined below and in the Conditions.

The Main Subject Matter of this Mortgage

1, The Property and other assets

With full title guarantee, you, and if there is more than one of you, cach of you, charge by way of legal mortgage

and (as appropriate) assign and transfer to the Bank as continuing security for the payment and discharge of the

Debt (and each and every part of it}):

(a) the Property: Freehold property known as 57 Kangley Bridge Road Sydenham London | o
registered at H M Land Registry with title number: ; > §' ¢ 7098 A 'chfh%m

(b)  the benefit of all rights, licences, guarantees, rent deposits, contracts, deeds, undertakings and warranties
relating to the Property,

(c) any shares or membership rights mentioned in paragraph 3 of the Conditions;

(d) any goodwill of any business from time to time carried on at the Property;

(¢) any rental and other money payable under any lease, licence, or other interest created in respect of the
Property; and

(f)  any other payments whatever in respect of the Property, for example, payments from any insurance policy
or any compensation morney.

The Bank agrees to release, re-assign or transfer back the above assets when the Debt has been repaid and the

Bank is no longer under an obligation to provide any loan, credit, financial accomnodation or other facility to

you.

2, The Debt which is secared on the Property and other assets
The Debt is all money and liabilities whatever, whenever and however incurred whether now or in the future
due, or becoming due, from you to the Bank ("the Debt").

This includes, but is not limited to:

(a) overdrafts, personal and other loans or facilities and further advances of money;

(b) guarantees and indemnities to the Bank and any of your contingent Liabilitics;

(c)  discount, commission and other lawful charges and expenses;

(d) interest in accordance with any agreement between you and the Bank and, if there is no agreement,
interest on any money and liabilities due from you at an annual rate of 3% above the Bank's base rate
from time to time computed and compounded monthly and/or according to the Bank's then current
practice. Interest as above applies before and after any demand or judgement,

(e) money agreed to be paid by you under paragraph 24 of the Conditions.

The Debt is not any money and liabilities arising under a regulated consumer credit agreement falling within

Part V of the Consumer Credit Act 1974, unless agreed between Borrower and the Bank.

Form of Charge Filed at HM Land Registry under reference MD618J
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3. Restriction
You, and if there is more than ong of you, each of you, apply to the H M Chicf Land Registrar to enter the
following restriction against the title mentioned above;
"No disposition of the registered estate by the proprietor of the registered estate is to be registered without a

written consent signed by the proprietor for the time being of the charge dated
in favour of the HSBC Bank plc referred to in the Charges Register”.

IN WITNESS of the above, this Mortgage, which is intended to take effect as a deed, has been executed by the
Mortgagor and is now delivered on the date mentioned above.
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IMPORTANT - PLEASE READ THE NOTES ON PAGE ONE BEFORE SIGNING THIS MORTGAGE

Signed as deed by Akaal Group Plc acting by

Signaturc Macmr
{For use by a Company

Name in full RATEIR SINGBE  PMphion s conmon sea

(Block letters}

Signature %Qj P"\Jé‘wf@j&toﬁ Secretary

Name in full NOAICA Aﬂ?ﬂéﬂ.{déy

(Block letters)

Signed as deed by Akaal Group Plc acting by

Signature Director

(For use where one director is

Name in full authorised to sign)
(Block letters}

In the presence of:
Signature of witness Witness

Full name of witness

T (Block letters)
Address:

Occupation:

For and on behalf of HSBC Bank ple

I
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MORTGAGE DEED CONDITIONS

(2006 edition)

Mortgayge Deed Conditions filed at the Land Regisfry under roference [MD—— ]

20837-5 (UOI - 1PK x 10 69/09)




HSBC Bank plc
Mortgage Deed Conditions (2006 edition)

These Mortgage Deed Conditions apply to the Legal Morigage you give fo HSBC Banl plc.

Meaning of certain words

1 (a)
(b)

(e}

{d)

()

{H

{9)

(")
The Borrower

2 {a)

()

“the Bank” means HSBG Bank ple and any person who is entitled at any future dale to exercise
all or any of the Bank's rights under tho Morigage.

“you" eans the Mortgagor named In the Mortgage, and words such as "your", “yours”, etc.
should be read in this way. if there is more than one of you, the obligatlons under the
Mortgage apply to each of you individually as well as Jolntly,

"Borrower” {which shall additionally have the meaning set out in paragraph 2 of these
Conditions) means all and any person (if any) named in the Mortgage as the Borrower,
“Mortgage” means the Legal Morigage you give to the Bank which incorporates these
Gonditions.

“Property” means the whole or any part of the Property described in the Mortgage (tncluding all
bulldings, fixtures and fittings on the Property now, or at any time after the date of the
(ortgage) and your beneficial interest in the Property or the sale procesds of it.

“Assets” means anything and everything charged, assigned or transferred by the Mortgage.
“Condiions” means the HSBG Bank ple Mortgage Deed Conditions (2008 editlon),

“Debt’ means the Debt as defined in clause 2 of the Mortgags.

If thero is more than ene persen hared as Borrower in the Morlgage, the Morigage will secure
the Dabt of them jointly and sach of them individually and of ail or any of them with any other
parson. '

If the Borrower comprises a parinership or frustess of a trust { and if deseribed in the Mortgage
as frustess of a trust ) the Borrower includes all persens from time to time belng paitners in that
pattnership or from time to ime being trustess of that trust even though there may be:

0] any change in constitution or name of that parinershipror {rust;

(I any amalgamation with any other person; or '

(i) any death, retirerent or addition to any of the partners or frusiess.

Managernent Gompanies and Shares

3 If you are a member of a management company for the Property, you must deposit any share or
membership certificala(s) with the Bank together with a corresponding signed share or membership
transfer form{s}.

What you agree in velation to the Properiy

Insuring the Propertly

4 You must Insure the Properly and {in the case of business premises) any plant and machinery on it, on
terms, and wilth an Insurer, as the Bank reasonabiy requlres (and if the Bank makes ho requlrement, In
accordance with prudent practice) as follows: )

(&)
{b)
{©)
{d)

{e)

the policy must remain in force until the Morigage is released;

you ust pay all premiums immediaiely they becore due;

ihe Bank, or lts inferest, must be noted on the palicy or the polivy held in the joint names of you
and the Bank, as the Bank reasonably requires;

if the Bank requlres, you will produce fo, or deposit with, the Bank the policy and the receipts
for all premiums and other payments;

you must nol do anythlng which adversely aflects any Insurance or which may increase the
premniurn; and all money at any time payabls under any policy must be paid to, or held on trust
for, the Bank. The Bank may apply this money in any one or mare of the following ways:

0] subject to the Banids right to place money In a suspense account, In or towards
raduction or discharge of the Dabt;

(ii} in making good the insured damage;

{it) recouping expenditure in respect of the loss or damage for which the money Is
raceived.

L.ooking after the Properly

5 (a}
(b
(c)
(@

(o)

You must keep the Praperty and any plant and machiery on it n good repair and condition,
You must not neglact the Properly or do anything else to reduoe Its value.
You must nat, without the Bank's weitien consent:

(1} pull down or remove the whole or any part of any bullding or remove or detach any
fixture or fitling; or
{in remove or detach any plant or machinery which belongs to, or Is used by, you (except

for replacement or repair).
If you, or anyone alse, removes or detaches any fixiure, fitting, plant or mashinery or, Ifanyis
destroyed or damaged, you must irmmediately replace or repalr it with one of the same or better
quality. -
Nothing in this paragraph requires you to make good damage which is Insured where the Bank
has received and applied the Insurance proceeds other than in making good that damage.




Use of the Properly

¢ 6

(&)

(b)
(c}

You must carry on any trade or business carried on at the Property in accordance with
standards of good management current from time to ime In the trade or business and In
accordance with fts authorised planning use.

You must carry on any agricultural use of the Property In accordance with standards of good
husbandry current from fime to titme.

You must nof, without the Bank's wrltlen consent:

0] carry out any development as defined in the Town and Country Planning Act 1990
andfor
(i) make or allow any change of use.

Your other responsibilities

7

{a)
o)

{c)

{d)
{e)

You must comply with aif obligations affecting the Property from time to time.

You must immediately pay ait rent and service charges and comply with all obligations under

any lease of the Property.

If the Bank reasonably requires, you must preduce evidence sufficlent to satisfy the Bank that

you have compliad with {a) and (b} above.

You must comply with all statutory and other regulations affecting the Propsity.

If you recelve or become aware of any notice or proposal affecting the Property or its

nelghbourhood:

() you must Inform the Bank immedlalely; and

(il} if the Bank reasonably requires, you must at your own cost sither take ali reasonable
and necessary steps to comply with the notice or proposal or Joln with the Bank in
making objections or representations.

Inspection and valuation of the Property

You will allow the Bank, its agent or surveyor or any person authorised by It, to enter and inspect or
vatue the Proparty at any reasonable time on reasonable nolice (except In case of emergency). The
Bank may call {or a valuation of the Properly at your expense at any ime the Bank reasonably requires.

8

Safeguarding the Bank’s Security

9

{a)

{d)

You must not, without the Bank's written consent:

[6)] agres to, or give, any licence or tenaney affecting the Properly;

(i) exercise the powers conferred by sactions 99 or 100 ofiha Law of Propery Act 1925
(relatmg to grant and surrender of leases);

(it in any other way, either creats, or disposs of, (or agree to) any legal estate or legat or
equitable Inderest in the Propetty;

{v) negotiate, setile or waive any claim for loss, damage or other compensation affecting
the Property, for examnple, compulsory purchase; or

{v) apply for any Improvement or other grant or do anything which might result in the

Propetty belng subject to a stalufory charge.
You must do everything in your power to prevent:

{i} any other person from baing registered under the Land Registration Acls and Rules
from time to time in force as proprietor of the Properly and you will be liable for the
expenge Incurred by the Banl in lodging from time to time notices against the
registration of tifle to the Proparly; and

(iiy any parson from bacoming entitied to clairm any rght over the Property.
You must do everything necessary {o help the Bank (o

{i) copfirm or protect its Interest in the Property; and

(i) exerclse sny of its rights under the Mortgage.

This Includes immediately sighing and delivering documents or doing anything else the Bank
reasonably requires, whether or not tite Morlgage has become enforceable,

You must nof, withoul the Bank’s written consent, at any time craate or allow any other
mortgage, charge or burden in relation to the Assols,

When the Mortgage hecomes enforceable
You agree that any of the Debt which is In sterling Is due and payable to the Bank on demand, unless
the Bank has agreed otherwise,

10

11

The Morigage shall become enforceable If:

(a)
(b}
{c)
{d)

{e)

the Dabt, or any part of it, is not paid or discharged when due;

you are in breach of any of your obligations under the Morigage;

you, or If there s mote than one of you, any of you, or the Borrower, enter inte any compositicn
of arrangement with credilors or are made bankrupd, or any step Is talten for administration,
reoeivership, winding up {except with the Bank's written consent for the purpose of
reconstruclion or amalgamation only) or dissolution, or siitar proceedings are taken against
youl, or any of you, or any Borrower;

anyone saeks lo, or takes possession of, or seeks lo enforce, or enforces, any securfty
affecting the Assels or if anything else happens which might advefsely affect the security given
by the Morlgage; or

any other event accurs that males the Mortgage (or any other securlly for the Debt}
enforceable or the Debt bacomes due;

and whan any of the above has occurred (whether or not It is continuing) and at any time afterwards, the
powers of sale and of appainting 8 recelver conferred by sectlon 101 of the Law of Property Act 1925
shall Immediately arise and become exercisable by the Bank in respect of the Assets free from the
restrictions confainad in sections 103 and 108 of thal Act,




Appoiniment ant powers of a Receiver

12 Any receiver appointed by the Bank under the Morlgage will be your agent and you wili be solely
responsible for the recelver's acts, remuneration and defaults. Any recelver may be appointed, removed
or replaced by the Bank as It may from fime to time think fit.

13 In addition to all the powers glven by the Law of Property Act 1925, the receiver shall have power:
(a} to sell, exchange, lease or in any ofher way dispose of the Assels in the manner and general%y
on terms the recelver thinks fit it: your name and on your behalf;
{3)) to do anything an absolute owner could do with the Assels, including:
o to take possession of, and collact, the Assels and any plant and machinery and for
that purpose to take any proceedings In your name or otherwise;
(i) to borrow Inoney as the receiver may requlre;
{ii} to compromise or settle any claims arising out of, or against, the Assels;
{iv) to undertake or complete any works of repair, building or development on the
Property,
v) to give or accept surrenders of any leases, licences or tenancles affecting the
Propetty on terms, and subject to, conditions the receiver thinks fit;
(vi} to carry on any trade or business, including farming, as has from time fo fime been
carrfed on at the Properly;
il to provide services and smploy ar engage managers, contractors and other personnel

and prafessional advisers on terms the recelver bslleves expedisnt;
{vilf} lo make elactions for value added tax purposes as the recelver thinks fit;
(Ix} to do anything the Bank has power to do under the Morlgage;
and any Indebtedness aor expenditure Incurred as above shall be expenses of the recelver,
(c} to charge remuneration (i additlon to alf costs, charges and expenses incurred) as the Bank
may from fime to time agree with the recelver,

14 The receiver shall apply all money recelved;
{a) first, In discharge of ali rents, taxes, tates and other outgoings of whatever kind affecting the
Assols;
(b} second, in keeping down all annual sums or other payments and the Interest on all principal
sums having prority to the Debt;
(c) third, In paying the receiver's remuneration and discharging afl costs, charges and expenses

Incurred by the receivar; and
shall then pay the balance of the money to the Bank and the provisions of section 109 (8) and
(8) of tha Law of Properly Act 1925 shall be varled accordingly.

Power of Altorney

15 You, and if there is more than one of you, each of you, urevocably appeint the Bank, andfor each and
every receiver appointed by tho Bank, as your attorney and in your naine and on your behaif to sign and
deliver and otherwise perfect any deed, assurance, agreement, Instrument or act which the Bank and/for
any recelver may think fit:

{a) in the exerclse of any powers or in respect of any of your obligations under the Motlgage; and
{s)] {1 in the making ef any payments (whelhsr by way of payment of rent or service charges
or other money payable under a lease or otherwise);
{1 In effecting or renewing insurance;
{iii) in carrying out works; or
{iv) in dolng other things {Including the execution of any new lease pursuant to a vesting

arder of the Gourt following relisf from forfelture) or bringlng, settling or defending any
proceadings (including forfelture praceedings) in your name and at your expense,

16 This Power of Atlomey is given as security for the purposes of the Powers of Altorney Act 1971.

The Bank's Additional Powers

The Bank has powers of Recelvey

17 At any time after the Mortgage has become enforeeable, and whether or nol a recsiver has been
appointed, the Bank may, In addition to any other powers arising under the Mortgage, exercise all the
powers of a receiver under the Mortgage.

Buying out prior interests

18 If someone else has a prior Interest In the Assets, the Bank may, at any tme, buy out the inferest or
have [l transferred to the Bank. You will be fully bound by the transagction,

Adjustinents fo Law of Property Act powers and restrlctions

19 The Bank's rights and remedies under the Mortgage ars in addition to, and not In substitution for, any
given by law.
20 The restriction on the right of consolldating mortgages in seclion 93 of the Law of Property Act 19256

shall not apply to the Morlgage.

Making good your defaults

21 {a) If al any time you fall to cornply with any of your obligations under the Mortgage, the Bank may
do anything which, In its reasonable opinton, may be required to remedy the fallure, including
performing or obtaining compllance with the obligation.




{b) For the purposes of (a) above, the Bank or Its agents may {bul having no duty or llabillty to you
' to do s0) enter the Property and If it does so, it shall not be deemed to have gone into
possession.

ltoms left at the Property
. 22 {a) At any fime after the Morigage has become enforceable, the Bank or any recelver may (but
having no duty or liability to you to do so) as your agent and at your expense, remove, store, .
preserve, sell or otherwlse deal with any furniture, goods, vehleles, ptant or machinery or other
chaltels or produce, crops or anlmals which you fail or refuse to remove from the Property.

{h) Neither the Bank nor any receiver will be flable for any resulting loss or damage.
{c} o far as may be lawful, the Bank may set-off any sums reallsed on any sale against the Debt.
(d) Where the Bank or any recsiver is in possession of any Income from the Property, and any of

the ltems mentioned In {a) above are left there, and produce incorne, any Income received will
be apportionaed only in respect of the Properly.

Protection of Purchasers
23 No one dealing with the Bank or any receiver needs to check that the powers under the Mortgage have
arisen or are being properly exerclsead,

Payment of tha Bank’s Fees, Expenses and Costs

24 (a} You must pay on a full iIndemnity basis all fees, expenses, liabllitles and legal and other costs
incurred or charged by the Bank in or Incidental ta:
6] the preparation, completion, registration, administration, protection and enforcement

{including the costs of any proceedings) of the Mortgage; and
(if} the exetcise by the Bank of Its righls and powers under the Mortgage.
) Any money Incurred under (a) above (whether demanded or nof) wilf be debited to an account

tn your name with the Bank and, once debited, will carry interest at an annual rate of 3% ahove
{he Bank's base rate from time to ime computed and compountled monthly andfer according to
the Bank's then current practice and shall be payable on demand.

Independence and duration of the Morlgage
25 {(a) The Mortgage Is In addition to, and independent of, any other secusity which the Bank may hold
atany time for any of the Daht.
{b} No prior security held by the Bank over the Assets shall merge with the Mortgage.

{c} The Mortgage remains continuing sectrily against you, and if there is more than one of you,
sach of you, and if you are an Individual, your personal representative, until the Bank roleases
it in writing.

Datermination
26 This paragraph appiies If you give the Mortgage to secure the Debt of another person or persons named

as Borrower in the Morlgage.

IEyou, or if there is more than ohe of you, any of you, or, if you are an individual, your parsonal

representalive, glve the Bank a wrilten notice of determination of the continuing security of the

Mortgage, the Debt wil be:

&) so much of the Debt as is owing (whether actually or contingently and whether or not demand
shall have been mads} to the Bank by the Borrower at the expiration of three months after
actual recelpl of lhe notice by the Bank; and

) money agreed to be paid by you under paragraph 24 and by the indemnity in paragraph 33 of
these Canditions, whethar falling due before or after expiry of the notice.

Retantion of the Mortgage
27 If the Bank reasonably requlres, it may deciine fo release the Mortgage unless it is satlsfled that any
payment of the Debt will not be avoldad whether as a preference or otherwise,

The Banlds powers to deal with Accounts and Money received
28 (a) If the Bank recelves notice of any subsaquent mortgage or other interest affecting the Asseats,
or notlce of determination under paragraph 26 of these Conditions, the Bank may open a new
aceount or accounts for you or any Borrower (as the case may be). If the Bank does not do so,
then all payments made to the Bank after receipt of the notice, or expiry of the notice of
determination (as the case may be), {other than those expressly appropriated) shall be treated
as having besn crediled to a new account In the Borrower's name instead of reducing the
Pebt.
(3] {f the Mortgage is given for your Debt, and the Bank has more than one account for you, If the
Morigage becomes enforceable or the Bank receives any notice mentioned In (a) above, the
Bank may at any fime, without prior notlce, transfer any credit balance In or towards discharge
of any dobit balance on any of your accounts. The Bank will notify you of the transfer.
(¢} It the Bank has any other morigage or charge over the Assets, the Bank shall be able o
appropriate any money received under the Mortgage or under the other mortgage ot charge.

29 {a) All money received by the Bank under the Mortgage may, in the Bank’s reasonable discretion,
: be credited to, and held in, a separafe susponse account for so long as the Bank may
reasonably think fit untll the money, and any interest on it, is used by the Bank in or towards
discharge of the Dabt.




®) Any money credifed to a suspense account shall be deemed lo carry interest from the date of
payment Into the suspense account at the followmg rale or rates:

D ifand to the extent that the money is used in or towards discharge of the Debt, at the
rate or rates applicable from time lo fime to the Bebt which It discharges;
{ii) if and to the extent that the money is not used In or towards discharge of the Dabt,

and is fater returned to you, simple nterest at a rate fo be agreed or, in default of
agreement, at a reasonable investment rate. -

Currency Gonversion

30 The Bank may convert any money recelved under the Morigage from the currency In which it Is received
into any other currency that the Bank requires for the purpose of, or panding, the discharge of the Debt,
Any converslon will be effected at the Bank's then prevailing spot selling rate of exchange. References
in this paragraph to currency, include funds of that currency and the Bank may convert funds of one
currency into different funds of the same ourrency.

Restrictlons on Recovery by You
31 This paragraph applies if you glve the Morlgage fo secure the Debt of another persoh or persons named
. as Borrower In the Morlgage.
Lnless the Debt has been pald In full, and unti the Bank releases the Morlgage:

{a) you will not benefit (by subrogation or ofherwise} froim any rights the Bank may have, or any
securily (whether by way of mortgags, guarantee or otherwise) the Bank may hold, on account
of the Deb;

(b} without the Banld's written consent, you will nof exercise or enforce {or sesk to) any rights

which you may have against the Borrower, or any other person, which atlse by reason of
paymsnt of the Debt;

(c) any money or asset which you recelve by reason of the rights mentioned above will be held by
you on trust to be applied as if the money or asset wete received by the Bank under the
Mortgage;
{d} you hold any security glven to you {now or in the fulure) for giving the Mortgage on trust for the
Bank and will immediately deposl, transfer ot assign it as the Bank reasonably requires; and
1G] you waive any right of set-off you may have now, or at any time In the future, in respect of the
Debt.
Dealings with You, the Borrower and Others
3z The Bank may, at is discretion, whensver it wanls, and without releasing or otherwise affecting the Debt
or the Mortgage as securily for the Debt:
(a) give any loan, credit, financial accommodation or other facllity {"the Facilities™) to any Borrower

(whather alone or with any other petson) for whom you have given the Mortgage as may from
time lo time be agreed betweesn the Bank and ahy Borrower,;

{b) extend, increase, renew, detarmine or ciherwise vary the Facilliies;
{c} take any other securily for the Debt (whether by way of mortgage, guarantee or otherwise};
(d) make any arrangement in respect of the Dabt, or any other securlly for it, with you, or If there [s

more than one of you, any of you, any Borrower for whom you have glven the Morlgage or any
other person (whether by way of giving ime or other Indulgsnce, variation, exchange, relsase,
moadifieation, refralning from perfection or enforcement or otherwise); or

{e} do, or omit to do, anything which might otherwise dischargs or affect the Morlgage as securily
for the Debt.

Irregularities in other securities » Incapacity of the Borrower - Indemnity
a3 This paragraph applies If you give the Mortgage to secure the Debt of another person or persons hamed
as Borrower in the Mortgags.
{a) The Mortgage will not be discharged or ctheiwise affected as secuilly for the Debt by any
Invalidity or unenforceability of, or iiregularily or defect in, any ofher security for the Debt
(whether by way of morigage, guarantee or otherwise) which the Bank may hold now, or at any
time In the fulure,
(b} You agree, as a separate obligation, to indsmnify the Bank against all loss occasioned by, or
artsing from, any legal imitatton, disabllity or want of capacity or authority of, or affecling, the
Borrower or ahy person acling or purporting to act on behalf of the Borrower regarding the
Debt. The Bank will not enforce this indemnily except by realisafion of the Assets.

Negligence in Realisations

34 The Morigage shall not be affected as security for the Debt by any neglect by the Bani{, or by any agent
of recelver appointed by the Bank, in connection with the realisation of any other security {(whathet by
way of mortgage, guarantee ot otherwise) which the Bank may hold now, or at any time in the future, for
the Debt.

Notlces, Governing Law and Juwisdiction
36 - Any demand, notice or proceading under the Mortgage may be served:
{a) by lefter, sent by first class post to, or left at, your last known address or registered office, or
the Properly and if sent by post, it will be deemed to have heen served at the ime it wuuld n
the ordinary course of post, be deliverad; or
{b) by fax or other slectronic means to your last known fax number or elsclronic mall address and
it wlil be deerned to have been servod at the time of transmission.




36.

If the Bank Is unable to scrve notice on all of you {where there is more than one of you) service on any
cne of you is deemed to be service on all of you, Any demand or hotice may bs served by any HSBC
manager or offlcer,

(a) The Morigage will be governed by and construed in accordance with English law and all claims
and disputes (including non-conlractual claims and disputes) arlsing out of or Tn connaction with
the Morlgage, Its subject matter, negotlation or formation wilf be dstermined in accordance with
English law,

(b} Both you and the Bank submit o the non-exchisive jurlsdiction of the courts of England and
Wales in relation to all claims, disputes, differences or other matters {including non-contractuat
clalims, disputes, differences or olher matters) arlsing out of or in connection with the Mortgage.

Disciosure of information

37

You sohsent lo the disclosure by the Bank of any informatlon about you, the Mortgage, the Assets or the

Debt to:

{a) the Borrower; and/or

{b) any person to whom the Bank has transforred, or proposes to transfer, all ar any of its rights
undet the Morigage and/or {ie Dabt, and any rafing agencies and any advisers to the Bank In
connection with such transfer; andlor;

(c) any person with whom the Banlt has entered into, or proposes to snter inlo, any contractual
arrangements in connection with the Martgage and/or the Debt; and/or

(d) any company within the HSBC Group, being HSBC Holdings ple and its associated and
subsidiary companies from fine {o ime or any of its or their agents; andfor

{8) any Insurer who is o, of proposes to, provide insurance to the Bank in respect of the Assels
andfor the Debt; andfor
f any other person to whom, and to the extent that, such information is requirad io he disclosed

by any applicable law or regulation,

Transfer of Righis

38

(a) The Bank may transfer alf or any of lis rights under the Morigage andfor the Debt to any person
atany time,

() If the Bank transfers all or any of its rights under the Mortgage andfor the Debt, yours and the
Barrower’s sights under the Morigage and/or the Debt {as the case may be) will stay exacily the
same,

{t) You and the Borrower wlil be bound to any person to whom the Bank transfers any such rights.

Thal person will have the Bank’s powers and rights so far as the Bank iransfers these to that
person. The Banl will be released aulomatically from lis obligations to you and the Borrower
so far as that person assumes the Bank's obligations.

(d) You wlill, at the expense of the Bank or the persan to whom the rights are transferred, do anything
reasonably requested by the Bank to effect a transfer of alf or any of its rights under the Mortgage
and/or the Dabtl.

(e) You wilf not transfer all or any of your rights under the Mortgage and/or the Debt without the prior
written: consenl of the Bank.

N I these Transfer of Rights provislons and in the Bisclosure of Information provisions above:

(i) the terem transfer means sale, asslgnment andjor transfer;
(in) the term rights means rights, benefils and/or obligations; and
{lif) tha term persons means any person, tust, fund or other enlity.

The Banld’s wiitten consent and reasonable requirement

39

{a) Where the words "without the Bank's written consenl” appear in any paragraph, the Bank will
nof unreasonably withhold consent. You agree that it is reasonable for the Bank to refuse to
consent to something If, in the Bank's reasonable opinion, it adversely affacts ar might affect:

) the Bank’s securily under the Mortgage and the Bank’s ability 1o enforce the
Morigage;
(it the value of the Asssls and the Bank's ability to sell the Asssts;
(i) the Bank's abilily to recover the Debf; or
{iv) the assessment of the value of the Morigage as an asset of the Bank.
(b) Where the words "the Bank reasonably requires” appear in any paragraph, you agres lhal it ls

reasonable for the Bank o require somsthing 11, in the Bank's reasonable apinfon, It will or
might assist in:

M the preservation of the Bank's securily under the Mortgage or the value of the Assets;
or
(i) the Banid's abllity to recover the Dabt.

Severance and Maodification - Unenforceabilily

40

(a} if any of the paragraphs (or past of a paragraph) of ihese Conditions andfor any of the clauses
{or part of & clause) of the Mortgage becomes Invalid or unenforceable in any way under any
law, the validity of the remalnlng paragraphs {or part of a paragraph) or clauses (or part of &
clause) will not in any way be affected or impaired.

{b) If any Invaiid or unenforceable paragraph or clause mentioned above {or part of elther} would
not be invalid or unenforceable if lis form or effect were modified In any way, it shall bo desmed
to have {he modified form or effect so long as the Bank consants,




{c) fi the Mortgage is unenforceable or otherwise ineffective against you, or if there is more than
one of you, any of you, none of the rest of you will he released from your obligations under the

Mortgage.
Interpretation
41 in the Mortgage and in these Conditions:
() the headings are used for guidance only;
{b) any reference lo a person includes a body corporate;
{c) any reference to any statute, or any saction of any statute, includes reference to any statutory

maodification oy re-anactment of it for the time being in force;
references to the singular include the plural and vice versa.




