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Registration of a Charge

Company Name: DRAX RIVER HYDRO LIMITED
Company Number: 05956747

Received for filing in Electronic Format on the: 05/01/2023 XBUKDTE2

Details of Charge

Date of creation: 28/12/2022
Charge code: 0595 6747 0036
Persons entitted: DEUTSCHE BANK AG, LONDON BRANCH (AS SECURITY AGENT)

Brief description:  ALL AND WHOLE THOSE SUBJECTS ON THE EAST SIDE OF THE ROAD
FROM CARSPHAIRN, CASTLE DOUGLAS TO NEW GALLOWAY, CASTLE
DOUGLAS AND REGISTERED IN THE LAND REGISTER OF SCOTLAND
UNDER TITLE NUMBER KRK12624.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JACK WINFIELD

Electronically filed document for Company Number: 05956747 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5956747

Charge code: 0595 6747 0036

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th December 2022 and created by DRAX RIVER HYDRO

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 5th January 2023 .

Given at Companies House, Cardiff on 6th January 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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o | " EXECUTION VERSION

Dated G Deprevvioes 2022

DRAX RIVER HYDRO LIMITED
“as Chargor

DEUTSCHE BANK AG, LONDON ﬁmma
as &mzamy Agent N
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For ﬁ&a pur;msas of ti”sﬁé Li«zg&% Wﬁimg& {ﬁﬁaﬂmmﬁr& ;mﬁ ﬁfziwry} {Smﬁma} fk{:’t Ei‘l‘iﬁ ihtﬁ Séarzdaaf" R
_$esf:ui*fiy is del w&reai on: ; . PR

Staadam Sﬁcaréty
_ ﬁg. -
{1y . Drax River Hydro L&msﬁé’d .a t:«:im;anyi mé:é?gxmré%&ﬁ in ﬁhgi@rzd wstﬁ'fégmmr&ﬁ 'aumw-'_
05866747 whose registered ﬂﬁ‘ ces ;5 aﬁ: Eirax Power Station, Sa b?,h Nmﬁh “‘ﬁ}fkﬁi‘ﬁm Y’t:}& 8PH
{ﬁhargm} . . _ . . .

Cin favmzz" of

@ ﬁémsa:ﬁe Bank AG, London Branch, a nﬁmgﬁaﬁy with iJK &as%a&:«ks%zm&ré fumber ﬁﬁﬁﬂﬂﬁi}ﬁ -
and whose UK astablishment office address is Winchester House, 1 Greal Winchester Street,”
“ Landon EC2N 2DB as security trustes for rzs@é’f ami the pther Becu raci ?az‘tm {as defined below)
.{%&wrﬁy Agmﬁ} : : e

"'Wkﬁreas_ _ '

@y This Siaaﬁiazd Security is ﬁ*r‘ti&fﬁd into in mmm:im wﬂ%‘i {1} the nﬁﬁ:r{:reézmr ﬁgmﬁmesnt {&s' ) N
: dggmm m%z:sw} s {2} il’t& othier Secured Delbi Qawm&ms {as ﬁaﬁa&{i bl mﬁs}

(B} The Chargor acquired the heritable iﬁ s tothe S%asﬁty %ui}geﬁm from Dréix Eﬁfzwer Limited {am} .
by virtue of a disposition granted by DPL in favour of the Chargor delfiverad on 1 July 2021,

S (o} - DPL has granted a standard security originally entered into on 17 Decermber 2020 in favour of
the Seclrity Agent and registered in the Land Register of Scotland under Title Numé:xﬁr_'
KRK 12624 on 23 Decernber 2020 (DPL Standard ﬁecmi}f} _
oy “This standard mc:umy is &uf);}éemenm to:
T4y astandard security enterad Into on 1 July 2021 by the Chargor in favour of the Security
. Agentand registered in the Land Register of Scotland under Title Number KRK 12624
O om 4 Judy 2021 {ihfﬁ Ciriglnal i}RHL &tﬁﬂd&m Becurity), and -

) B a standard semrg%y ﬁ?‘i‘iﬁ?&{ﬁ si';i:{:z on 12 Jul y 2091 in favcauf c:cf the Security &g&ni amﬁ o
- registered in the Land Register of Scotiand under Title Number Kﬁﬁ’lﬁﬁﬁf& on 28 éuiy :
<202 {the Suypi&m&n&ai ﬂﬁHL ﬁtandgreé Sscurity). _

CO(EY It is intended that this Standard S&curiﬁy shaE mmﬁé&%& s@wﬁiy for all Habilities under existing
' ' and future Secured Debt Documents from time to time and sha b& for the benefit of &l exdsting
- and %‘u%ure Sﬁaareﬁ Parisaaﬁ from time totime, : -
s agwm
1 Anterpretation
14 Definitions
.Es: this Siaz’;ﬁarﬁ ﬁmmﬁy

1670 Act means th& ﬂnav&y&ncmg &mﬁ Feudal R‘afmm {Sc:@t amﬁ} Aot ’%B‘?i}

Acceleration Event has the m%mrzg given 1o such term in %ﬁ.’zea Entercreﬁétwr'kgrﬁ&maﬁi“

wemesay R



v ﬁﬁr&w &mw%ﬁy 9?;&&;33%% ?‘tasz,% 'i?%ﬁ mﬁmmﬁg gzwz} m« su&%‘t tirmi in %ha 9&%{31&%9 {fé’&?isi ?&:}r{siy 5
ﬂgr%mwt ' : :

Defauli i%ata means ﬁm E‘&%&% 3% w%*aé{:i"s sm@r@st % ﬁayaizie L;m%@r clause ‘%2 3{8} (m&mﬁi o
wwdm ammrzéss} of thm Rl wng i‘:m:&ﬁ Facility Agresrmant '

' 5?‘5%8’&&‘&5%&? Agremm&ﬁ‘% migans %m E ng fish law m%&m%ﬁm: ng‘éﬁmiéﬂi m@sﬁaiﬁy dated 5 May .
2017 between, among others, Drax Corporate Limited, Drax {Emup Hol dmgs Limited, E:Ef@x o
Finco ple, isrm: Group ;} b ard 2%%& Sevtrity Agent’ _ o

| ?mi&ﬁ means esch mf t&e :;»am&@ to this ‘&iﬁﬂdmj %&mmty
. Qummmwﬁy ieans 3 transaction in which %t?’a@ {Z-?m'fng'

() - sells, transfers o otherwise disposes of any of its assats on terms whereby they are or
L may be leased i& or regtyuirest i}y the Chargor or aﬁy other memﬁsas* of ii’%ﬁ% Group

by sa?is imﬂsf@rﬁ oF ai:hmwme ﬁggmﬁes of :my o it mm v:«:siﬁe& & r&c&uma t&rm& o

e &at&m if%ﬁ{} ar@y arrangement unider wmh mm&g of %%z& i‘ﬁi&ﬁ&ﬁ% of & bank o afhes‘
aoeount may be applied, set-off or made mbg&m m a mmfzmﬁe}n af accounts o

' {3}' -aﬁﬁzm into sy other g:zm%mm%aa afﬁar&g@m&ni ?%ééiﬁi’ig a sl mﬁm affect

in mmum&i%a&a Wi’zaf‘e the ar;mg&mm or trzmmﬁtmﬁ is enterad into ;}ﬂmars‘ﬁy a5 8 me%%mﬁ of _
taising Financial Indebtedriess (as defined in the Rﬁwa?vmg Credit Faoi ity ﬁggreem&m} or of
: inﬁancmg the %i}ﬁi‘sﬁiﬁfé of ar aseet : :

Revolving Credit Faaﬂsﬁcy Agreement means the revolving credit facility agreement originally
- dated 20 December 2012, as amended and restated on 10 Decembar 2015 pursuant to & global
amendment and restatement deed dated 8 December 2015 as further amended and restated
on 5 May 2017 pursuant to ah amendment and restatement agreement dated 21 April 20117 and
Cas further amended and restaled to an amendment and. restaterment agréerment dated 18
November 2020 between, among others, Drax Corporate Limited as origing! borrower, Brax.
-~ Group Holdings Limited as original gusrantor, the Original Lenders {aﬁ sush term as defined
- thereiny and Safs‘;%a?s Bank PLC as facility agent o

Sectired Debt Documents meains the Intercraditor Agreement; the Hedging Agreerments, the
ST Agreements, the Credit Fam iy Sﬂc&m%ﬁs the ?an Passu Debl ﬁma&menm angd th@
- Security @mumﬁﬁm ' S S

Secired {Ehégga@imm freans &l Liabilities am wll z}%%“fﬁz g;rems’%i :ami ?s.s%;mé% Jiabil ?&%@& and
- obligations at any fime due, owing oF incurred by the Chargor and each othér Dabtor le any

- Secured Party,. in each case under the Débt Documents, both actual and sontingent and.
“whether %ﬁﬁtﬁfﬁ"%{’ﬁ sodaly or ;mﬂﬁy and a8 msﬁm;}aﬁ or sufeéy oF In any a‘tmr capacty - R

ﬁanﬁrmﬁ Partles has {he meamﬁg gsw&m to 5&%8?’1 sﬂfm m f%';ia miarar;f&é;t{}r Agreemem

- Secu ritg means any See:ﬁf;{y iﬁi&f@ﬁ% z:maim ﬁvx&@mmﬁ of mn?armd i:sy ar w‘zﬁ@r this S%ar}éaré '
" Becurity '

ﬁaﬁﬁ?ﬁy interest means a mortgags, charge, pledge of fien or other security interest seouring
any obligation of any person or any other agresment of atrangement having a simitar effect and

AR8E0BB41 s e



' ﬁmw;ty an%};euts mwm ALL anﬁ WHOLE ﬁ‘%{:’ﬁ%ﬁ subg&a?a on iha s:aasi f;nﬁﬁ of the road fmm .
Carsphairn, Castle Douglas to New Gal lloway, -Castle i}aag 45 and r&gzﬁawé in %h@ %.az’zz:i
Register of Scotland zmdef Title i%aambw %(Ri{“%?ﬁ% S

4z ﬁaﬁﬁimcﬂm_ :
i this Standard ﬁ&éﬁﬁiy unless a contrary intention appears, a ?ﬂfﬁr&ﬂw ti:r* -'

gy, an agmm&@ni includes any egaiigaf binding &s‘mggﬁmem CONCEsSItH, mmmm ﬁﬁm or-
o ?faz’éf:hlaa {in each case whether oral or wxﬁ&n} ;

by an amendment includes aay ameﬂsfmem aa;ﬁ;ﬁ e?ﬁéﬁt wariation,  novation,
. modification, replacement or restatement and amamf amstding and ammﬁeé s?m
be construed accordingty,

| e amam §n¢:¥a&es p;ﬁgsem anﬁ fuitsfé g:ﬁméeﬁé&é revenues andr}g?}:ﬁs-é?ésfery {féﬁﬂﬁ;ﬁé{m* _

L {d} -.--_'mniuﬁmg means inc zsdmg; without %xmii‘aimn and includes aﬁﬁ maiuﬁaﬁ shall i,:&é o
“construed a&a&r&mg?y, : -

{&}". losses includes -§95s§3, '-‘az:ﬁén&' Q&magas,r::féim’s; : proceedings, costs, demands,
_expenses (including fees) and liabilities and loss shall be construed accordingly, and

i a person inchides any person, firry, company, corporation, gészerﬁm;eai' state o
~agency of a state or any association, trust or partnership (whether or not. havmg
. separate %ega} persoha sty} or any i OF more af the fa;regmng '

13 Other Referances -
{m) . I ﬁhta ﬁiamim S@s:a;ﬁtfg, s.m%%s a mﬂtraf? lniamzmn apg:ear:s a r&fer&nw m _

{iy . any Secured Party, the {’;i‘wargar or any other person is, where reievant, {ie&m&{i '
- to be a reference to or to include, as appropriate, that person’s successors in
. title, permitied assigness and transferees and (a) in the case of a Secured
© Party, any person that becomes a Secured Parly after the date hereof, and ()
i the case of the Security Agent, any person for the lime being appointed as
T Security Agent or Security Aggemﬁ in- accordance with' the S&m&mﬁ Detst
.'i}m&m&mﬁ :

CHy . any Sem‘ur&d-i}@b{ Document {whether exisling as at the date hereof or baing
“o @ new agreement or instrument entered into after the date hereof) or other :
“agresment or instiument is o be construed as a reference o that agresment .

- or instrument as amended (howsoever fundamentally and whether or not such
~amendment results in new and / or more onerous obligations and liabifities),
_including by way of & change in the purpose of the facilities, or by way of a

- refinancing, deferral or éxtension of the facilities or by way of an addition or

-~ increase of or other changes to the facilities or other obligations or labilties -
under the agreements. or acmfssmn or i‘ﬁii!‘em&ﬁi of the parﬁe@a o the
agreements; :

{iy arey clause | wa wf&wm% iﬁ a r:lazfﬁa :3? &?’eiﬁ Siamﬁarﬁ Sews*;ty &ﬂfﬁ

: {%ss? -4 ;::amvssmn of §aw 52 refemme 2{} that provision a8 ameﬁdt&ﬁ of rewmaatﬂd

st R A 3
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Ly Nt}fw@thsianding'any'{?ﬁh&fﬂ provisicin. of this' Standard Security, the obtaining of a .~
- mioratoridm under section 1A of the Insoivency Act 1988, or anything dorie with & view
. to cbaiting such & moratorium (including any preliminary decision or investigation),
L shall ot be an event causing restricti Qm»; which' weuiﬁ mt gihamm appiy tﬁ bg '_ _'

':'..'3 B

st

o 3‘2’-_-3

{b} . The h&aémgs i ‘tm S‘iaﬂd&%‘d Securily are m$6ﬂ:£2€{ frir f:s:mwmeﬂw o y :artd are m %3& _ - '_ :
o lgﬁﬁf’&{i iy nﬁﬁstmmg %ﬁss &aﬁﬁmﬁ ﬁﬁaanig S L

'{{;}" : Wﬁf&i& im;}i}mﬁg the gﬁm&i sha& mer: ude ihﬁ m:’sgu?e‘s; and vice vefsa ::' e
ésamr;m;’atssm hy z*efafema - o

_.ijn ess %he contaxt ﬁthemsﬁe mgmm& o ﬁﬁ§&$§% mih@rwma deﬁﬁad iry this $tarsz:§arc§ ﬁm:umy S
- words and EXpressions fjﬁﬁmd in i:hsz‘ int&mmcﬂf&r ﬁgf&emmi haxs@ %?3& same mear& ﬁgs when
L use& in ﬁzss Staﬂ{%md S@::uﬁiy S :

- fﬁsﬁm!immws :

(a} _i}r‘: ess & axg:ira&siy stama Gﬁh&ﬁﬁl%& ’mta S&iaﬂffa?ﬁ %mréyf :;!aes; riot m:sﬁﬁar on aﬁy'.: S -
o ~person other than the Parties any right fo enforce or otherwise invoke any term of fhis
Standard Security under the Contract (Third Parly Rights) {3@3%1‘%&} Act 2017 {but this SR :'- -
does not aﬁeﬁi a?‘é}‘ ;;ghf; or mmﬁe:iy of any ;:e&rssm whach exssts or is avai ab & apart from

U that ﬁss‘:é}

smpas&d on n the zﬁsspﬁsai m“ i}rﬁ;}ﬁﬁy by ﬁ‘%ﬁ* Qharg;sr SR

.ﬁemreﬂ Debt l:‘szmlsmeﬁt .

= _:Th:s S%ar&dmd Qez:ur ig s z:%es;gmted as 3 3%&4;‘%% Gebﬁ i}mumem
B _-_"ﬁamﬁ '

“The Chargor undertakes to ihe- ﬁﬁwrii? Agent (for the benefit of tself and as trustee for the S
- other Secured Parties) that it will pay or ﬁésaharga the Seaweﬁ &bhgatzem in té‘%& anngr L

- p;“cs‘sﬂdm} forin me: Secured ﬁe‘;}t ﬁmum&nis : : : Sl
o Gham& L

”_Genﬁrai

I {a} : Al %ha g%mmiy

-:j"{'i)' s t:s‘ea%e:% in favour of iha Saﬂuﬂty ﬁ&géﬁi ami
(i _' is z:mémmng aewnﬁg fm the paymen% é;scharge ﬁt”%{‘e perfmmame z:sf al ﬁz& e
Ser:;a;reﬁ bl igaimmfs RS _ S

; {b} o ”i“%w S%u;ﬁy &gem ?Et% e:is z%“ie é;sméf‘ﬁ t}f %&“ﬂs Stgndm& Semurs%y’ on irast for ihﬁ S&cumd

Parﬁ!#}s _

.&tzmdaré 3@::%:?32“?;

":”{':5'} ; _;ﬁ;s; wmmamg sez;_uniy for the gﬁéymemﬂzﬁﬁm- Secured Qbiizgétm's; the Gh’argaf'h_e?&i}y_:' R
- grants in favour of the Secuiity Agent a standard security over the Security Subjects.

inssessane T Lt g



""""""" b} The securily constituted by this Standard Security shall rank in point of priority pari
- -passu with the DPL Standard Security, the Uriginal DRHL Standard Security and the
Supplemental DRHL Standard Security as specified in a ranking agreement executed -
“and presented for registration in the Land Register of Scotland at the same fime or
" around the same time as this Standard Security is presented for mgfsimimrz in ﬁha Land
-Register of Scotland.

4 Fi}ﬁhams&ﬁmﬁm_

41 Subjectio the Agreed Security Principles, the Chargor shall promplly (and at is own expense)
de all guch acks fincluding pavenent of all stamp duties or fees) or exacule or ré-execute all such
- documents (including assignations, transfers, mortgages, charges, nofices and instructions) as _
the Securlly Agent may fﬁagmat} y. S;}Wf‘f {afs:ﬁ in such form ﬁs iha Secriy Agézm ma‘y o
reasonably require): .

(a) . o perfect the Security created or intended fo be crested under or evidencéd by this
- Standard Secirity or for the exercise of any rights, discretion, powers and remedies of |
. the Security Agent o the other %&aumﬁ Parfies provided by or pursuant to ﬁﬂs Standard
L 5&&11!‘6%}* or by law, ;andfm : o

' {i:s}. = to facifitate the ;eahsatmn mf the assets wéfsmﬁ are, or are intendad to m ma subject of
' t%va Sevurity cm&teﬁ amiﬁr %i‘ns $%arxﬁaf<i $$wmy : :

42 The Chargor shall iﬁ&e_al _&mh action as is -avas?&b!:e to # (including making all fiings and
. registrations) as may be necessary for the purpose of the creation, perfattion, profection or
- rnaintenance of any Security conferred o intended o be wnferred ofi the S&wrzﬁy Agent or the

- Becured éﬁaytm E&y or pursuant to this Standard Security.

. 43 Sabng 143 tha égmeﬁ 3&{:!&&"&%}’ Principles, f the ﬁﬁafgar aﬂqmsag ang h&r&a&l@ or iaase;ha%& o
w0 propedyin Seotland {Amg%isw& Property) in ma&;ﬁan% with the 5%;&1‘ Debt Documents then o
it must: : _ :

day ﬁt‘sﬁfy the Security ﬁgéﬁ% prormptly; amd

by promptly following a reques! by the Security Agent, and at its own cost and expense,
. exesute and deliver to the Security Agent & standard security over that property in-
favour of the Security Agent in such form a8 the Security Agent may require {ccmmm%m :
with t??tg Stanﬂ:}ami ﬁe{mrity} expept w%*@era :

.'§i} Cthe g;;m‘chase price of ease ;}r@mmm fﬁxc uding amf Eaxaﬁ p&ye‘z&;ie ii"iﬁ?‘&ﬁﬁ}
;g:msd irs respect of that &{:qusrsad P:e;mray &ae& z"isi auneed £2, 5@%3 {}0{% and

iy i?‘:a aggregaﬁa ;:stsmﬁase price and lease ;afammms {szssxg uding any %ama‘_ '
o -_g;ayaﬁﬁiﬁar&w} paid in respect of all Acquired Properties that are not subject
o a standard secwity in favour of the Security Agent does nol exceed
e _£$ DO0,000 at the §sm@ Gf ih& am;m&s%wn £¥’f the relevant Aaqwfefﬁ Pmpﬁriy

s 'famm«a t:szmémxms

' “’E‘h& $zaﬁﬁare:i mﬂﬁ tions sgxamﬁeﬁ i ﬁaﬁ%‘lﬁdlﬁﬁ 3 %{3 the 3%‘?& At ami emy iaw?u varsamn '
* thereof operative for the time being, (Standard Conditions) shall apply hereto and the Chargor
 agrees that the Standard Conditions shall be varied to the effect that wherever and 1o the extent

 that the Standard Conditions are inconsistent with the terms of the Secured Debt Documents -



81

71

72

9.1

~ then the terms of the Becured Debt Documents shall prevel and, to that sxtent, th& ?xt&ndariﬁ

Corditions shall be varied by the termns of the Secired Debt Documends.
Negative pledge
The Chargor may not:

{a) creste of anree to craste or permit o subsist any Security lnterest or i%ﬁa'simﬁamréty
' “over alf of any part of the Securily Sublects; or '

RO sell, transfer, lease oul, Jend or otherwise dispose of all or any part of %&e“@é&ﬂrﬁy’ _

Subjects or the right to receive or fo be paid the g:%mr:eeﬁa arishig on the ﬁssmsa ofthe
SETIe, O agm& or gitempl o do s’ o7

(¢) dispose of its residual interest or vadical right in aﬁ? part of the Security Suhjez:té

“except as permitted by tho Sﬁmfﬁﬂ Dabt ﬁﬁcﬁm@ﬁts or with the ,{;ram consent of m@ Sec:uflty '
- Agent,

Continuing Security
~ Continuing Security

' “The Security constitisted by this Standard Security shall be a continuing security notwithstanding

any infermediate payment or settiement of ail or any part of the Smumﬁ Obligations or any

o %i?mr act, matter or thing.

Gﬁmr Semnzy

.T%m $@:;z.§m¥ Q&ﬁ%‘%ﬁtui&é by ims smmm S@mﬁiy s fobein %ﬁﬁi%ﬁtmﬁ o and si&a&f mﬁmr be

marged in nor In aty way exciude or prejudioe or be affected by any other Securily Interest or -
other right which the Security Agent andior any other Secured Parly may now or after the date
of this Standard Securily hold for any of the Secured Obligations, and this Securlty may be
enforced against the Chargor without first hamg recourse 1o any other rights of the Sacurity.

- Agent or any other Secured Party.

_ Enforcement of Swnﬁty

For the purposes of Standard Condition 9(1)(b} of tha Standard Conditions, the Charger shall

“be held to be in default at any lime on or after an Acceleration Event. The Security Agent may

enforce all of any part of the Securily créated by or ﬁufﬁﬂ%ﬁf o this Standard Security at any

“#ime on or after an Acceleration Event

" Application of proceeds -

Subject to Section 27 of the 1970 Act

Order of application

All moneys received or recovéred hgf the Security Agent pursuant to this Standard 3%&:&1%&%3? shall _
{subject to the claims of any person having prior rights thereto) be applied in the order and

~manner specified by the Inlercredior Agreemen mthtmiaﬂﬁmg aty purporied agsmag:;nmgaﬁ .

%33; the Chargor.



B2 Agg}iﬁes&mn aga%ﬂs;z Becured Qbiiﬁ&ﬁ&n@

. Sub;&mi te:} Ckﬁ%ﬁ B ’? By mm&y& or othsr vaism fesmvesi or wz-ﬁm&ci %:33; the Sﬁawsiy Agent
~from the Chargor under this Standard Becurity may be applied by the Security Agent to any item

of sccount or ability or transaction forming part of the Secured Obligations o which they. may
e app licable i any order or manner Whmi} m& Becurity ﬁg%ﬁ: Fiay t&etarmm& :

g3 $ﬁ$§wﬁ$& Account

_ '_'um é?ze Esecumaﬁ fﬁ%} tga‘eians are paw} iy full, ﬁ*sa Em::xzrszy Agaﬁt may place and k@ag {%‘ﬁf mg:?; _
- time as i shall detérming) any money received, recovered or realised pursuant to this Stendard
Security or on account of the Chargor's liability in respect of the Secured Obligations in an
interest bearing separate suspeise account (1o the credit of either the Chargor or the Security
Agent as the Secudty Agent shall think fit) and the Security Agént may retain the same for the
peiriond which i considers expedient withtut having any obligation o apgiy ali oF any ‘part of that
'mcmay ey ic%warﬁs dmharge f}f the 5%3%& i;)bizg;amms

10 _ _' Protection ﬁf Sewr;&y &gant
' -*%:ﬁ,% - iam&aty

 Neither the: Sﬁﬁuﬁi}f'ﬁg&ﬁt nor any Delegate shall be tiable in respect of any of the Security
Subjects or for any loss or damage which arises out of the exercisé or the attempied of
purported exercise of, or the fallure o exercise any of, their r&&peﬁwﬁ powers, uaiesa& caused
bry s gross’ ﬁ%ﬁgi igence of wilful mmwndmzt

102 ?’ﬁﬁ&”ﬁféﬁﬁif}ﬁ of i’:ﬁarg&ci ?mmﬂy

_ 'Wﬁ%‘mji g:;w;mi;ﬁ& 1 Clause m 1 if the Sﬁaaﬁiy f&§an§ erﬁam into. p%ﬁg%zm of all orany of
" the S&cumy %ubg@cta it will not-be liable fo account a8 a heritable ﬂ?’&éi{iﬁf iy possession of be
liable for any loss upon realisation or for any rtagieet default of omission of any nature
-whatsosver in mmamm with the ﬁ%u@y Subj ﬁ(’ﬁﬁ and it may ot any time at its discretion go
“put of such possassion. . : .

103 Pﬁmay‘yiiﬁhiii’w&fQ?z&r@ﬁr- o

The Chargor shall be deemed to be a principal debtor and the sole, original and independent
obtigor for the Securad Obligations and the Security Subjects shall be deemad to be a principal
 security for the Secured Obligations.  The Jiability of the Chargor under this Standard Security
and ihe charges confained In this Standard Security shall not be impaired by any forbearance,
© neglect, indulgence abandonment, extension of time, release, surender or loss of securifies,
| dealing, variation or arrangement by the Security Agent or any other Sacured Parly, or by any
“othér act, event or matter whatsosver whereby the lisbitity of the {Bhargm {as & surety only) or
_ i%ze charge contained in this Siaﬁdaﬂ:é Sﬁmzmy wan%;:i but for this prmf:fsam “have been

discharged.
104 _ *ﬁ%‘aww ﬁf defer&ms

“i"i“s& aﬁﬁigakm& of %Ew Chargor Ginder ﬁhiﬁ Sxamfam Security will ot ise aﬁ&aﬁa{i i:ay arn af:i
. omigsion,. matter or thing which, but for this Standard Security, would reduce, release or
' prejudice any of its obligations under this Standard Security {w;t%mut zmrﬁaﬁm angd whathar or -
not known to it or any Secured Party) including:- o

ey .myfém’é; waiver or consant g‘r&a?é&tﬁ to, a?c&mp&s’%{%ﬁﬁ wiiﬁ,ﬁﬁ?ﬁ%ﬁebﬁi}aprﬁiﬁér person;



o '-Z{aj}' '-ﬁwsakmg, \iareaism mmgmmsse exchang& renewsl or re?em;& m? oF ;efaaa&»:}r neg sai‘ =

"gi;}'. | ’%&s& m&e&aa :;? any ﬁ&i}m? or any miwf ;}@s‘san undar é&ﬂ iﬁ&f'?’ﬁ& os aay camwamm o o

- ' '-arr&agmmﬁ with aﬁy f;feﬂitﬁr of any member {}f thia {Zmugﬁ,

. to perfect, take up or aﬁfmsﬁ aﬂy fﬁﬁ?‘ii& aga frvst, or ﬁ&mrsty mfar ass&ts i}f any iﬁa&wr :
e watherp&rsm v _ _ _ s e

i any ma«pmmﬁ%&h@n of nmmbsawmm ac;f any formad siy or s%hm mqmmm@nt in

:agg:saeé {:s%’ any m&immam of aﬂ? fas%uta to i”&&iiﬁ& the i’uf Vﬁfﬁ& c;ff arzy s&ﬁaszﬁya L e

- {8} any smapawty o iaz:k of y@w&r at}ihmziy mr iegai ;}&rmnah%y csf or {ﬁiﬁsﬁ@ ﬁia{m or ﬁ%&ange o =

B 3! - 'aﬂgz amenﬁém&m nwatmﬂ %g}piem&ﬁé &xi‘&ns;@n res%ﬁtemeni {hﬁw&vaf %&nsﬁam&mai L S

o _'m the memhar& oF a%ams of az&y i:?ehtm ar angf mh&s ;‘&&!’%&é’i

ard whether of rot miore %ﬁ@mﬁs} or replacement of a Secured Debt Dotument of any

- other docurrient or s&mrﬁy inciuding, without limitation, any charige in the purpose of, [P
. any exension of or increase in-any facility or the addition {:;f any new famiﬁy s.mdes* aﬁy Co

= Samre{i i}&bt szjmaﬁt or other zﬁm:amant o1 ﬁeﬂuriiy

: . -{;g}_ . 'aﬁy aneﬂfareeabsifiy, E%ega%:ty or %ﬁ%ﬁﬁi{y s;;f any obi fgaiacm of Hﬂ‘f ;a&rsaﬁ &mde; ar‘;y"

105

Secured Débt Document or any other dotument or security or the failure by any m&m%ﬁ@r e

of ihe Gma;} tz:,z sriter into or t‘i& h&ﬁﬂé by = f”ﬁ%ﬁred ﬁehﬁ ﬁﬁﬁﬁm@n‘i or

{h§ . azny mmv&m}f of s%mz%ar gam::&&dmgﬁ |

ﬁa&uﬁw ﬁagaﬂt

. ’{iwe gmﬁsms ﬁei wz in {:‘;iaiss& @% {T?we Secmﬁy ﬁgeﬁt} sf the imemremim égre%meﬂi &hsa

govern the rights, dutiés and obligations of the Becurity Agent under this Standard Siécurity, amﬁ_

o inacting pursuant to this Standard Securlty, the Security Agent is entitled to the pm%amimma, :
rights am& mﬁamneﬁm &Qﬁf&aiﬁ&é i, amﬁ on the termﬁ set »::s&i iri, the iﬁ%&;ﬂmm{iﬁm Agr%mmt

108 -

ﬂafagaﬁaﬁ

_T?%& $£§%:§Jm§f ﬁ\gaﬁt mag aa&gaia ﬁy pﬁw&r ef aﬁtﬁmﬁy orin angg mhﬁsr manner all or any t:sf the
o powers, guthorities and discrétions which arg for the time being exercigable by it under this -
| Btandard Security to any person of persons Ugon such tﬁﬂﬁﬁ_&?’i{i conditions {including the _ '

o power to sub-delegate) as it may think fit ‘The Security Agent will not be liable or r‘aapﬁﬁsihi
i the iiharg@r or any other person for gmy losses ansi ng. from arsy &ﬁt Iﬁ@?ﬂlﬁi‘i %mmm m* .
T _m;sc;csﬁe:fum on the ;;art :3% ar';y ﬁﬁi@g&tﬁ or su%-ﬂeiﬁgam . S S

."!'IE,'?-___.

_ _' $zzt3§a{:i to the ;mwsman& z:xf ﬂw 1970 Ac:i the mwaw wh ch this S%aﬁﬁafd Smurﬁy mn?m& @n' R o
 the Qm‘uﬁiy Agent and the other Secured Parties are cumulative, wﬁh{auﬁ prejudice to their =

C:nmui&twa pew&m

i _' : respective powers under the general law, and fngy bes exercised a8 often as the relevant gﬁ&rs@# 5
- . thinks appropriate. The Security Agent and the other Securad Parfies may, in connechion with’
the exercise of their powets, Joir o condur mﬁ% any person in-any transaction, scheme or

' 'amﬁgamam whalsoever. The powers of the Security Agent and the other Secured Parties will 2 S '

' o in no clrcumstances be aﬁﬁﬁaﬁéeé waived or at?&arw;&@ p{e,;ua%:wé %}gf aﬁyﬁhmg *Z}t?‘iﬁf’ ii’mﬂ B
' --axpresfs r;{msﬁﬁi or amﬁﬂémaﬁt o ST .



Marddatory and altomey

_ “The Charger irrevonably and severatly appoirts the Security Agent and any person nomingled
for the purpose by the Security Agent in writing and sianed by an officer of the Securily Agent)
a8 #s mandatory and altorney {with full power of substitution and delegation) {2) on or gfter an.

Acceleration Event or (b} if the Chargor has failled o comply with a further assurance or

 perfection obligation (in which case, only to the extent necessary In order to complete such

further asstrance or perfection requirement) in #s name and on its behalf to execute; seal and -

- deliver {using the company seal where appropriate} and otherwise perfect and do any deed,

assurance, agreerment, instrument, act or thing which it sught to execute and do under the terms -

of this Standard Security, or which may be required of deemed proper in the exercise of any

12

2t

422,

X

1451

“rights or powers conferred on the Security Agent under this Standard Security or otherwise _'??z:@f' '

any of the purposes of this Standard Security, and the Shargtr covenanty with the Beounty

Agent to rafify and confirm all such acts or things made, done or executed by that attormey.

Protection for third parties

" No obiigation to enguire

Mo ;}urﬁzhaam from, or other person ﬁ@@img with, the Secur iy ﬁg&m {Uf’ its agemﬁ} shall ?:s

ohliged or concerned o enquire whether:

(@) - the right of the Security Agent 0 exercise any of the jowers confarred by this Standard

- Security has arisen or betome exercisable or as to the ;:;rs:};mety or validiy of the
- Brerise or purported exerciss of any sush powsr; or

by . anyof the Secured Obli gats:}% remain aatsﬁanﬁmg z&ndf{;r are due ar‘s& fsay&m& of %3&
_ ‘concermsd with notice 1o the contrary and the Htle and position of such a purchaser or
- other person shall not be impeachable by reference to any of those matters.
Receipt conciusive

The recelpt of the Sectrity Ageﬁt_éhaii be an absolute and a conchisive discharge to &
purchaser, and shall relieve them of any obligation to see to the application of any moneys paid

1o or by the direction of the Security Agent.

Costs and expenses

. initial expenses

The {:mrgﬁf'shaﬁ;'wﬁﬁin five Business Days of demand, pay to the Security Agent the amotint

o oof aif documented costs and expenses (including legal fees) properly incurred by it in connectiors _

with:

{a) the negotiation, preparation, execution, completion. and perfection of this Standard
Security and any other documents or notices referred 1o in, or related or incidental o,
- this 3&&:’353{%} S&mrﬁy, and

by - any amanﬁm&nt, walver or consent relating to this Standard Seﬁiérii? {aé& {%x:zmmééais;'

- matters o things referred to in this Standard Security).

SR o9



13.2

14.3

134

14.2.

Eiﬁfg}?ﬂs&mﬂﬁi gxpanses

* The Chargor shall, within five Bﬁ.s%*sam Days of demand, pay to sach of the Security Agent and
each other Secured Party the amount of all documented costs and expenses (inciuding legal
- fassy propetly ncurred by B connection with the enforcerent of or the preservation of any

rights under {and any dotuments referrad to in) this Standard Security and any proceedings

~instituted by or against the Security Agent and any Secured Parly as a consequence of faking

or holding the Security vreated under this Stendard Securlty or ﬂﬁfﬁm?ﬁg thage rights,

- Btsmp iﬁ%&ﬁﬁ%, el

The Chargor shall pay and, within thres Business Daye of demand, indeninify sach Secured

Party against any cost, loss or liability that Secured Party Incurs in relation to all stamp duty,
land and buildings imm&ciim registration and other similar Taxes’ @ayah%& i f&speci: of this
Standard Security,

Defauli Interest

i not paid when due, the amounts payable under this Clause 13 shall carry interest compounded
with monthiy rests at the Default Hate {after as well as before judgment) i’mm the {ﬂate of ﬁ&maﬁé '

and shall form part of the 3%{5!‘96 Dbligations,
‘Reinstaternent and release _

' ﬁnﬁmnﬁ avoltled ..
# sy amount paid by the Chargor in :ééﬁp&éi of i%ﬁé_’Sééﬂméi 'ﬁﬁiigﬁ%iéné is capable of being -

. avoided or set aside on the liguidation or adrministration of the Chargor or otherwiss, then for
the purposes of this Standard Security that amount shall not be considerad to have been paid,

Mo inferest shall acorue on aﬁy *suc%‘t amount, unless and untll such amount is so zavmded or el

muige.

Discharge conditional

ANy éeiﬁem&ni_ﬁf discharge hetween the Chargor and the Security Agent shall be mé:ﬁi’ﬁﬁn&i N

4.3

upon no security or payment to the Security Agent by the Chargor or any other person being -
avoided, set aside, ordered 16 be refunded of reduted by vitlue of any provision or snadtment

Telating 1o insolvency and accordingly {but without limiting the other rights of the Security Agent '

under this Standard Security} the Security Agent shall be entitled 1o recover from the Chargor - |
the value which the Security Agent has placed on that security or the amount of any such

-paymant a3 i ﬁiat %f:ﬂamam or discharge had not occarred.

Covenant to reléase

‘Onee all the $ex<:wﬁ«:§ Qb sgam:ma hava been m@m@atyiy piaid in %‘L&i& ard none of the ﬁmmr ty S

Agent or any Secured Party has any actual or contingent liability to advance further monies to,
ot incur liability on behalf of, the Chargor, the Security Agent shall, at the request and cost of -

“the Chargor, execute any documents {or procure that its nominees execute any documents) or
take any aclion which may be necessary o release the Security ﬁaéb;etzés from the Secwrity
- constituted by this Standard Security. - : . '

T estsasA A0



15

15.1

152

18

6.1

g2

163

- 164

Currency clauses

Conversion

Al monies r&%iv&ﬁ or held by the Securily Agend under this Slandard Becurity may be

converted into any other currency which the Security Agent considers necessary to cover the
obligations and lebiliies comprisad in the Secured Obligations in that other currency at the

‘Becurity Agent's spot rete of exchange t&arz prevailing for ;}Gmh&%&ng that other currency with

the existing awr&my
o discharge

No payment to the Security Agent (whethet under any judgment or court brder of otherwise)

- ghaill discharge the obligation or Tability of the Chargor in respect of which it was made unlesg

and until the Security Agent has received payment in full in the currency in which the obligation
of liability is payable or, ¥ the currency of payment is not specified, was incurred. 7o the axtent

that the afnount of any such payment gfha%% on actual conversion info that currency fall short of
that obligation or Hability expressed in that currency, the Security Agent shall have a further.

separate cause of action agalnst the Chargor and shall be entitled fo enforce the Security
constituted by or pursuant 1o this Standard Securify o mﬁwm’ihé amourd of the shortfall:

-_$ﬁ§;-@¥f

| Seteoff ﬁgmﬁ

The S@{:w?ﬁy é&g&éﬁ may set off any matured obligation due from the Chargor under the Secured

Debt Documents {to the extent beneficially owned by the Security Agent) against any maltured
- obligation owed by the Security Agent to the Chargor, regardiess of the place of payment,

booking branch or currency of either obligation. If the obligations are in different currencies, the
Security Agent rmay convert gither abﬁgmmﬁ at & market rate of &Xﬂhﬁi‘%gﬁ s umsa% Colirgs vf

husiness for the purpose of the setoff,

Different currencies

The Security Agent may exercisa its rights under Clause 16.1 notwithistanding that the amounts
‘concerned may be expressed in different currencies and the Security Agent s authorised to
effect any necessary conversions at & market rate of exchange selected by i

Unliquidated claims

If, & any time afier rotice demanding payment of any sum which is then due bid unpaid in .

. respect of the ’Se{:uz%ﬁ_i}bﬁgatiﬁn& has been given by the Securily Agent {0 the Chargor, the -
redevant obligation or liability is unliquidated or unascertained, the Securily Agent may set-off

the amount which it estimates (in good faith) will be the %‘" inal amount of that ol ligation or liabilty

once it becomes liquidated or ammme@

Mo sel-off

?ﬁé.ﬁ?&aﬁrgw wifl pay a4 amounts géy&hi& under this Standard Security without any set:off,

 gounterclaim or deduction whatsoever unless reguired by faw, in which event, olher than inthe
case of a payment of interest, the Chargor will pay an additional amount to ensure that the
payment recipient receives the amount which would have been payable had no deduction been

regquired Yo have Been mads. -

- Voestosia 14



17

4

A8

164

i

.20

- 20.2

Fultng off

-~ if thie Security Ag}&ﬁ% oF any -é‘::s‘i?ém_' Secured %“»’ariy receives notice ﬁf'&?&yéuh&éqmm Secunty or
Cother interest affecting any of the Securdty Sublects fexvept as permitted by the Secured Debt

Docoments) i may open a new account for the Chargor i s booka. If if does nof do o then

{uriless it gives express notice to the contrary to the Chargor), as from the time if receives that -
notice, all payments made by the Chargor (in the absence of any express appropriation it the
contrary) shall be reated as having been credited to & new account of the (:hafgar and m:fi a8

" having been appfm in radm:isem of the Smuwﬁ Ohl ;gaﬁmg

&ai&wg

Clause 26 (Notices) of the Intercreditor &g;eemen% shall a;;p ytoany wmmuﬂiaaimﬂ ic be made .

under of i connection with this Standard Security (including by any Secured Parly who Js riota
oty o this Standard Security) as if it were sef out in full in this Standard Security exceapt that

any references o "this Agreeent” shall be consfrued as references 1o "this Standard Security”,

_'Wﬁ?‘mt pm;tsa:izw thereto, any calling up notices or notices of default shall %}a served i
3@&;’&&&@& with S@Q’iu‘%}f‘%ﬁ 19 mnd 21 r&s;&%&w&ﬁ; of the ‘%ﬁ?ﬁ Bk, :

'ﬁhaﬁgﬁs i:a:; parties

_ Assignation by’ the setwtty &gaﬁ%

The Security Agent may at any time assignar otherwise %ramfer all o any partof its rights under

g Standard Security in ‘setordance with the Secured Debt Documents,
| Wiiscellanobus
Certificates eonclusive _

A certificate or determination of the Securify Agent 8s to any amount payable under this

Standard Sﬁcwazy will be mfzaiaam #rd b r;fﬁmg cm the {Zhargﬁr exgapt it the case of manifest

-1

szﬂt&rpaﬁ# :

{7} _"’Fms Siaaé&zd Security may %m @mm%aﬁ ;:;y each of e Parizﬁs on. separats
f:f}s,iﬁiw;&mﬁ

B Where executed .§;€"étmmwﬂﬁﬂ$* A

iy . this. ﬁiandafé Security will not ia&e a?fa::t uniil eac?s af the maﬁtgmam has
_ b&eﬁ ée% wared, and _

(i) where any counterpartis being held as undefivered, delivery will tak place only
- - when the date of delivery is agreed be%waen ﬁze Parties after execution of this
Standard Smumg

(&) ifthis Standard Security is not executed in counterparts, this Standard Security shall be

delivered on the date inserted on the front page of this Standard Security or, if no such.
- date is inserted, the date on which the last party signed this Standard Security.

() The Parties to-this Standard Securdty, in accordance with séction 2(1) of the Legal
: Ef\?f%tif;gﬁ; {Counterparts and Delivery) (Scotland) - Act 2015 [Counterparts Act),

niominate Addieshaw Goddard LLP to fake delivery of all counterpaits of this Standard

ss-sgoaRdbe:i B



 Security. The Parties agree that the provisions of section 2(3} of the Counterparis Act
shall not apply to any munier;;m of ih%ﬁ% Standard S{%aurﬁy

20.3 iﬁva%sﬁ;ty of any grovmmn ¥

if any provision of this &aﬂdaﬁﬁ Security is or becomes invalid, il legal I of unenforcaable in any
respect under any law, the validity, legality and @nfarmabéﬂy of the remaining provisions shadl
not be affected or imgﬁmﬁ}é’i inany way

i - Governing law an&iuﬁmiaﬁm '

211 This Standard Semmty msﬁ By mﬁdmmmamai tlairms ar;smg mst of m‘ in connection with {f
shall be governed by and be construed in sccordance wsﬁf} Seots law.

212 Subject to Clause 21.3, the Pariies agree that the courts of Scdtl aﬁt% shall have exclugive .
~jurisdiction o selile any dispute grising out of & in connection with this Standand Security,
" whether contractual or non-confractual (including a dispute regarding the existence, validity or
< termination of this Standard Security) (Dispute). The Partiss saree that the courts of Scotland
are the most appropriate and {:{;ﬂvemem am}ﬁs i setile Disputes and ae;ﬁ&rdmg v m patly will
argue to the contrary.

213  The Parlies aggi"aa fﬁai for the benefit of the Secured Parties snly, nothing i this Standard
© . Becurity shall lirit the right of the Securad Parties Er.a bt ﬁg any legal setion agalnst the Chamgor
i sy ﬁé?‘i&%‘ sourt of {:z}mm’i&ﬁi 3&51*‘155{&%;:‘;%{:3:1 o } :

o eBeedi _ I B - R



22 Warrautlice

The Chargor hereby grants warrandice, but not in respect of the DPL _Eimdafd-seamﬁg :ﬁw

Origival DRHL Standard Security; the Supplemental DRML Stendard Security or in respect of .
- @l leases and all other existing third party rights of oocupation affecting the Security Subjects. -
In witness w&iém@m&éﬁzmﬁi@m Security -cﬁﬁs%a%mg of this and the preceding 13 pages are exetited
- as follows and, if sxecuted in counterpart in terms of the Legal Writings (Counterparis and Detivery)
{Sooilandy Ast 2095, sre delivered for ;i‘w gmr:aﬁaes of that Aot on ti‘w;& date set out on ;§a§§ 1 of thig -

Standard &mmﬁy

' 'Sahscﬁizad for ahd on f?::é?m%f of

Drax Fiver Hydre- Lsmt&é
LR e

gt § nE Cdmalie g, Tu 21. )

in the presence of -
Witness signature
Full hame

| Address

N 2

REE}A{‘TEE}

@@kw ﬂu%%ﬁ

ﬁi’mrﬁs‘y' '

' %’ ult Marne

REDACTED
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'REDACTED

 Subseribed for and on behalf of

Deitsche Sank AG, London ﬁf&m:%s T 13
acting by o } ﬁu‘imns&{% Bigriatary
W7y _ . ¥ REDACTED
M Peglgrims )
- o ) . . } '. . .Ai.‘ )
Cand Alex Blewer ¥ Aﬁ-t-?;misﬁé Signatory
o Vice President = :
L‘w@ WM a””“""w

. m“?mwwm 2o
| in the presence of |

iiiii REDACTED

sﬁgna’%um of witness

ﬁmg wawg w U m&maﬁ

B ﬁé:‘:ﬁmw mﬁmam Bank ﬁa{% mmﬁﬁﬁ
WinchesterHouse
A Q%‘Eﬁ Winchester Street
imgis:m %mmg L
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