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Details of Charge

Date of creation:  23/05/2023
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Contains fixed charge(s).

Contains negative pledge.
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This form was authorised by: a person with an interest in the registration of the charge.
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COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PETER SILBERNAGL, STANDARD CHARTERED BANK'S CREDIT
OPERATIONS TEAM LEADER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5952403

Charge code: 0595 2403 0005

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 23rd May 2023 and created by ONE SQUARE
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 30th May 2023 .

Given at Companies House, Cardiff on 2nd June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Infarenating collertion. uen s dlariasiee

The provision of peesonst data o connpttion with this Memorandum of Chargs 15 volurntary, Howsver, i the requested persons! data s not provided,
the Secerity Agent may not be able o process tis Memorandum of Thargs, The Securdey Agent will use personal data provited In connection with
s Bternorancun of Charge for the purpose of processing this Memorandumm of Charge and 1o make (o (o sasist In makingd repistestions and pulllic
Hlings in raspect of thi seourily interesy gravsed by the Charpors and other solipteral providess, intluding this Mamorandum of Chargs, any Actession
Agrpamant, ard any other relevant collalers! docurmnents, Personaidats may be Jisclosesd to third parties tluding (bt st Hedved tod publlc offices,
raglsteies, govermment sgencies, regelatars sedfor authoriles for these purposes. Data subiects have tha dght 10 acoess snd eorat el personsl
data, The paron 1o whon requasts e 00888 10 oy corraction of date held by the Security dgeny, or for information regarding the Seqwrity Agent’s
cata policies ard praciicss snd Kinds of data el by the Security Agent gre 1o be addresied (o the Bead of Compliaoce, 8t Stendard Chartered Bank,
Jarsey Granch, PO Box B0, 15 Castle Sreet, 5 Haller, 384 8PY.

i addition, plesss also refer Io the Booking Cerdre Yorras and Conditions snd the Deta Protection ersey) Lavw F018 fov further Jetalls.

Yo STANDARD CHARTERED BANK, JERSEY BHARNCH, a3 trustes for sel snd sach Secured Parly {the "Secwmily Agent").
. DEFIMITIONS

in this Memorandum of Charge ["Memarandim™), uniess the context otherelse requires:

33 “Bernsslon Agreesent” meand an accassion agreement in form and substsnce accepiable 10 the Securliy Agent under which an Additionsl
Chargor agress to be bowrd by the terms of this Memorandure 28 5 Chargor.

1.2 “fecrusls” means 2l pliotments, scosetions, offers, rights, benefits, entitlemants, advaniages, stocks, shares, MORiss oF properly acorsing,
ariging or offered 2l any Hme by way of conversion, sedemption, bonus, praference, aption, distribution or oifwrwise 10 of in respect of the
Charged Securities, andfor 2l the beneficis! owner's rights, henefits, Gile and nterest tharein vested in the Seourity Sgent, the Bank or any
prher Secured Party pursuant 1o s Memomsndum together with all interest and all rights angd benefits {inghuding dividends] attaching to or
arising owl of e Dy withou! sy Bablity whatsosver o the Security Agent, the Bank oy any sther Secured Party.

1.3 “agdditional Dharger” mesns aay person who delivers 3 duly executed Accession Agregment,
4 “afier-anguled property” shall have the meaning ghven to i In Article 1984} of e Jecurity Law.
1.5 "Bank” mesns Mandard Chartered Baek, Jersey Branch,

18 “Gash Amounts” means any and aY monles In whatever currency now or 3t any time herealter stending 10 the credi or for the benelit of any
Chsrgor On any current, savings or Beed deposit or other account with or In the nawme of 1 the order of, or under the conlenl oo divection of,
the Bank or ooy of it nominess, cusiodiang, agants, representatives or corraspondents, including alt additions 1o or renewsls or repiatements
of such mondes and o ivterest poysbie thaveon,

1.3 "Charged Azsets” mesns:

tal Y cash, currencles, forward exthenge contracts, curranty and eouily aptions, strectured Pnance products, Tnancial derivatives owned
by gack Chargoy and any deptalt accounts o securlties accounts of sach Chargor, 83 may be managed by or malntalned with the Bank or
any of the Bank's nomineels) or othey designeted personds] on behalf of such Charger, or thit bave been deifivered andfor transierved by
such Chargor or on it behall or otheowise 10 o 1o the order of the Bank or any of 18 norsinges, custodians, agents, repeesentatives o
rorrespondents iwhether for security, safe cumtody, collaction or ntharwise);

{6} any other property and assets now of al any Hme i te hotwre deposilad with, dellvered or transferred or 2ause 10 be dellvered or
wanshersed 1o, registered In the name or held In the possession or 10 the order of, or under the control or direction of, the Bank or anv
wf lip eovrdnegs, custodians, agens, representatives or correspondents bwhather for saourty, safe custody, collection o otherwise by g
Chargor or on s behell oy otharwise;

{1 Cash Amnunts;

) hattels;

fey sl Seourites

I deposied with, deliversd or transferred or cawsed 1o be dellvered or transferyed t, registeved in the name of held In the possesgion
oy to the order of, or usder the control or divection of, the Bank or any of #s nominess, custodians, ageuts, representatives or
carrespondents whathee for security, safe custody, collection or otherwise] by 2 Chargor oF Gn Ks behalf or otherwiss;

{3 hedd Inoor transferead, by slectrandc means or otheralse, 10 the account{sh or subbaccount{s} of the Bank or any of 112 aominees,
custodians, agenls, represenistives or corresgondenty, held with  DeposiBory on that Chargor's behalf andfor request or othersbe
whether or ot In sebstietion for sadfor in addition 1o any Seruelties now or in 1 future Busigned o charged under this
bdemoranduny and

f# hedd in s Chargods Designated Acoount; and

i il present and Yuture Jersey shivate intaogble movable property {including any after acquired propertyl of any nature or description
wehatoeves i oF 1o which a Chargor has, oF after the date of this Memorandurn scguires, any rights, tithe or ingerest,

i8 “Charged Securities” maans all the Securtties which make up the Charged Assets,
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“Chargay” means each person that has signed below and any Addittonal Chasgor.

"Chatials” meany 3l chattels [Including, withou! Emitation, precious metals and other valusbies) now or &t any tirme in the future Jeposited
with, delivered or transferred or cawsed o be dellvered or ransferred to, registered In the name o held in the possession or 1o the order of,
ar under the conirol or diveclion of, the Bank or any of s nomvdnees, cusiodians, agents, reproseniatives or corraspondents fwhethes for
securily, safe custody, collertion o otherwisel by e Chargor o on s behslf or othenwiss,

“CHent” means One Sguere vesirments Limited.
"Lompanies 2087 means the Companies Persey) Law 1993, a5 amended.
"Cilant information” has the meaning given (o 1t in Clavse 25.1,

“ppasitery” means any centrsl depository, clesring houte or clearing System in refation to Recurlties of any Deposilory Agent, sgent,
depository, subdelegate, share registrar or other Institation authosised or nominated by any refevant stodk exchange in accordance with Bis
constiulion, be-laws, rules and regulstions snd ofl applicable laws,

"Geposiory Azent” means any entities thal sre depository sgents o custodlisns {including any sub-tustodian or nominge for such person) of
or it respect of any Depasiory that are nominsted by the Security Agent from time to Yeme of such other person as may be in possession of o
traated 23 or registeved s belng entitled to any Securities.

“fresigrated Account” means any sccountish andfor subeaccount{s) opened snd maintained or 10 be spenasd snd malnained by s Chargor with
3 Depositony Agend in respect of any Charged Securities,

“Event of Default™ roeans any of the following:

i3} the Client or any Chargor falling to pay on demand or on the relevant due date any amount owead 10 e Band, the Securfty Agent Or o
other Secwred Party {whether under this Memarandurm or ptherwlss) or failing 10 comply with any other obligation owad to the Bank,
the Secarily Agent or wny other Secured Party under this Memorendum or othensize;

iy the value of the assels of say Cliend or Chargor s bess than s lebifities {aking into sccount contingant s prospective Habilithes);

{eb the Chent or ary Charger Decomes Insolvent or bankeept, is unable or admits inabilly 1o pay Bs debls 35 they Bl due, b deemediooris
deciared 1o be unable 1o pay its debis under appiicabis law, is declared insolvent or Bankrupt, suspends or threatens to suspend malking
payments on any of s debits, or Dy reason of actusl or anticipated financial iflicultiey, commenses negotiations with one oy more of Bs
craditors with a view 1o rescheduling any of 185 indebiedness;

tt  the Chent or any Chergor making or attempting to make any composition ¢ srangemeant with any of thelr respective credBors or a
ssoratorivrm is declared i respect of sny indebtadness of the Client or any Chargor;

fe)  eny step is taken fowards the Chent's or any Chargor's suspension of payments, moratorism of any indebtedness, Dankrupicy, diszolution,
Hguidation, provisional Houldation, Insolvency, winding-up, administration, recrganisation (by way of woluntary srrangermend, scheme of
arepngemant or otherwise] or having 3 lguidatar, provistonal Bouidator, receiver, manager, judicial manager, trustes, edministrator or
similtar officer appointed i respedt of the Client or any Chargor over the whaole of any part of thelr undertalings or assets;

i1 »petition for fudicis! management of winding-up or any aoslogous procedure is presented againgt the Cllent o any Chargor;

fg}  any stepls taken in relation 1o erdorcement of any securlly over any assets of the Client or any Charges

B any event ooours which o the opinion of the Security Agent sppears to have an afect analogous 1o any of the matters 58t oul in
paragraphs (o} to dg) shove I any lurisdiction;

{#}  the coourrence of any avent of default [howsosver described) in any Joan agreemen, Joan faclity letter o7 other document granting or
svidencing the terens and conditions of the grant of any credit faclities 1o o the incusrence of aay Secured Dhiigations by the Clent or
ary Chargor

il where the Client or any Chargor Is 3 natural person, the Security Agent reasonably belfieves that the Cllient or such Chargar suflers from
gy mental incapacity, ceases o b of tound mind or has died; or

(v} any represeatation of statement made o deemed 0 be made by the Cllent or any Chargor to the Baek, the Securily Agent or any other
Securgd Parly [whether under this Memorandum or otherwise] is or proves (o have been incorrect or misleading in sny wmaterial respect
when made or deemsd 1o be made,

“fusther sdvance” has the maaning given 16 that tarm in Asticle 33 of the Security Law,

“Lending Valug” means, in relation to any Charged Asset, & percentage of the market value of such Charged Asset a5 determined i the Security
Agent’s sbsolute discretion,

“sarsey Security interest” means the security interest granted and created over the Charged Asseis.
"Hatlce of Evend of Defanit” means & notice glven in actordancs with Llause 3.1

“Rucelvar” has the meaning gven 1o 1 in Clause 3003,

"Sesinfass Secarities” means alf and any book entry sevurities.

"Secured Obligations” mesns &t montes, obiigations and Babilitles now or 8% 3ny tme in the future due, wing or inturved by the Cllent or a
Chargor b0 anw Standard Chartered Group Merber Hnchuding, Tor the avoidance of doubt, furthey advances), whether In connectlon with any
Danking product or socount or otherwise in whatever manner and whether aclual or contingent and In wintever furrenty oF urrencies and
wivithay sodely o jointly andd in whatever aarme, sivle or form snd whether as princlos! debtor or 23 surety and whather In the form of peincipal,
interest, fens or otherwise including, bul nol Bedted o, indebdedness oniginally incurred to any other person the beneflt of whirh i
subsequantly assigned of stherwise transferced 10 any SManderd Charterad Group Mamber together with interest 3t such r8tes 23 are from time
to time chavged by such Standard Chartered Group Member znd all fees, commissions and othar costs, charges 2ad expenses fincluding fegal
and obher fees on a full indemnity basis) Incurred by the Securily Agent or any Standsrd Charlered Group Membar In celation 1o this
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Mamnoraadosn and alf other smonias agreed 1o be paig but excluding any indebtedness which bas been sssigned or otherwise iransferred, ang
Is incurrad, 10 any person that 18 net 5 Standaed Charlired Group dember,

"Secured Parly” mesns the Security Agent, the Bank and any Stendaed Charterad Sroup Member o whom the Cllent ar vy Chargae owes 3
Secored Didigation.

“bucurlties” ncludes all slocks, shares, Soriphess Securities, options, warrants, deberdures, debentyre stowks, Securities, iverests in mustug?
funds, units In collective nwestment schames, unil frusts, noles, Snancs) and daby lestrummnts, equity nstruments, Sduslary deposits,
carmmarclsl paper, bonds, certificste of depostt documents, Treatury Bils, bills of exchange, Rosacksl future condrants, Stouciured notes,
struciured depasits, derlvatives, annulties, dely sertificates, mongage bonds, nsurance policiay, 8l Arcruals Invetpect of the Securithes 3 il
dertuatives thereio, and such other marketabile securities of any kKind whetsnever andfor alf the benelch! wwner's rights, berafls, tile and
nterests theveln, incleding all dividends, interas or sher dbsteibutions paldor lo be pald an swch Secoritles and el rights apainst any Deposiiory
or Depository Agent including, without lmbiation, #y rights which & Charger may have to require dalbvery to 4 of such Secusities or oy
sedurities equivelent toor representing such Sacurities, afl rights dwhether contractiat or wiharsise} against, ncluding fghts to give Instructions
35, such Depositony Agent with respect to such Securitles and a8 izl for damages and rights &0 recelve monies dus or io hename dus for any
reason whasosver I connection with such Securiiiesh, and in 2och caze, whether in bagrer, registersd or giobal farm snd whethes B EET R
avidentad of represenied by sorips, cenificstes or other desuments of e or documents avidencing tithe which sre, for the Ume bplng or from
e 1 time, deposied with or held by & Gepository of Dapository Agant o whether ransactions tnvalving or In respect of such securities sre
effected by an slectronic and/or paper-based hook antry sysiem sad ant by way of instrument o otherwite.

"Serurity Law” mieans the Sequrlty interests Uerseyl Law 2012

“Standuwrd Chavtered Group Member” means ssch of Standard Chantered PLC and lis suhsidiaries and alfiliates {inchading esth braoch or
regresentative offlcel.

“transtor” {and any othér grammatical form shereof i selation to Securities Includes iransfars by electronic of pager-hased book Y Systems
I any seturites scopunifs} or sub-acoouniis) rmaintained with o Depusiory of Deposliony Agent, settioment system and/or clearing house,

The supression "persen” shall inchude any individuat, fiees, Jpint venturs, Consorlivm, bust, partnership jwhether or not haviog separate gl
perstnalityl, cormpany, corporation or any assetiation or bady of perssas,

Eeferences 1o this Memorsndum o7 any piher document incute eny veriations or replavemants of it

References o a statstory provision include refieenee (o any amendments, sonsolidations, or re-enactments of ¢ o the tme being in forge,
and 8l siatotory istrurnanms o oedars made pursuant to i,

feferances o statuies nclude re-gnactments and amendments thereal and include any sehordinate legislation made under &y sueh sigtute.
Words importing the singuiar shall inglwde the plural rumbes and vics verse.

“inciudes” and “Ichudlng” shall be constrund a5 being by way of flustration or emphasis only and shall st be construad 95, nor shall they take
effact us, Bmiting the gungratity of any praceding or following words,

Unless the content otherwise requires, a reference o the Charged Assels ndudes:
{3} any parg of that Charged dsser: and
bl the procesds of thw Charged Assel,

Whee the tern “Client” refers 1 tweo or more persons, rlerences W the Client shall include each or seme o7 3l of the Clients, as applicahle.

The hesdings wied In this Memarangum are for the prrpasas of referencs ondy and shall not be ysed In the construction of this Memorandum,

iy this Memorandum, whess i refates te a Jersey entlty, a relerencs for

o} & "winding up”®, "adminisiration” s "disselution” includes, withaut lmitation, "bankrugt” {as that term s Interpreted sursuant o Articke
8 of the Interpretation {ersey} Law 1954, 3 compromize oy areangerment of the type refarred (o In Article £35 of the Compantes {lerseyl
Law 1991, any procedure of process refarmed 1o ia Part 21 of the Companies {ersey] Law 1991, and anv other similyr procestdings affacting
the rights of creditors generslly ander dersey v, and shall be construed 5o 23 2o Innlude any equlvalent or analogous protandings;

B & "encelver”, “advwinistrative sedelver”, “adminiitratas™ or the Bhe Includes, without Brediation, the Viscount of the Royal Coart of Jeraey,
Autorisds or any olber person perforeming the same function of each of the foregoing snd

] seferenmes 10 "Secwsly” inlude, withous liraltathon, any hyoothbque whether granted oF srising by aperation of law and sny SeLurity
interest crepled pursuant o the Security Interests {hersey) Law 1983 o Securlty bnderests Thersey] Lave 2013 and any relsted feglshation,

COLLAYERAL AND OBLIGATION TO PAY

Each Chargor by way of first priority charge, charges in favowr of the Security Agent, and sssigng absolutely by way of securiiy to the Sacuriey
Agend, 2l of its right, Wie and Inteeast In and o each of the Charged Assets, including ol Securiztes wiich sre 2t wiv tirse and from time to time
fept of malntalned In 3 Designated Aocount or held by the Depositony Agent 1o the order of the Chargor, whether g3 pomines or ptheewite bt
exciuding any Chatiels,

Eath Chargor pledges and agrees o pledge the Chattels In favour of the Securily Agant, and furthar charges, pledges, eiorigages and/for Basigng
anf agrees W charge, pledge, morigage sndfor assign b fvour of the Securlty Ageas, aff nights, tle, interegt, benedits, sdvantages, perrmits,
Heances amd remnedies which i has in, under or ariig out of 5l edher Charged Assets anddfor any agreenents for the purchase of anwy of thess
wivich shall e andf are assigned (o the Security Agent.

The security interest created undes ihis Memorandum i wraated in favour of the Securlty Agent a3 2 continuing securnity interest for the nayreens
and discharge on demand of af Secured Olbitgations and will extend to the ullimste babnee of the Seourad Obligations, reganiiens of ary
intermediate payment oo discharge in whole or In ward.
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Each Chargor Covenanis that it will pay the Secwred Ohdigatians on demand by the Securlly Agent,

Each Chaegor confirms that the Sank and soy pther Setwred Pany o any of thelr nominees, custodians, agents, representatives or
correspondents 1s and will al 2l Umes e avthurised o execute alf suth $orrns, vstruments or documents and 1o do a1l things and acts in refation
1o the Charged Assels as Its agent (o ghve effect 1o the secwity comstitutad by ths Memorandum. Each Chargor ratifies and sonfirmg, and
andertakes that it will ratify and conflem, all such things and aits that the Bank and any other Secured Party, o any of thelr nominees,
cussiodians, BERNLS, Tepresentatives or correspondants does oF (uses I e done and the exscution of such forms, nstruments or documents,

Each Charger acknowledges that value has bean given by the Bank in respect of this Meraorandum snd agrees that the Jersey Security interest
will sttach 1o the Charged Asets sither whan R execttes 1his Memorsndum o, if subsequently, when & soquires ights in any Chisrged Assets,

Subert to Clause 2.9 below and Article 62 [Contents of Regisiration) of the Securlty Law, the Bank or is representetive may regisier surh
finanring statements and firancing change skhatements a5 i thinks it without any consent of the Chargar

whare the Chargod i acting b is apacily a5 rustes of & teust, the Bank may only reglster fnancing stelements and finanting changs
statpments pursuant to Clause 1.7 ¥ Uhe Chasgor s the frusies of & preseribed unlit frust.

Hdess the Bank otherwise agrees in witing, the Chargor will procurs the discharge of any Financing sisternent that is registered ageinst it in
reiabion to any Securnty interest {other than in fespect of the Jersey Securiy interest],

To the extent that any Charged Assel that Is intangible muvable property does not Fall within the inlangble mowslils property sulpsred o in
Aeticle 8t} of the Security Law, the Sequrlty Agent and each Chargor dgree for the purposes of Article 5 of the Seowlty Law that this
wemorandum shall apply 10 each such Charged Asset,

FECURITY TRUST

‘the Secarity Agent holds the Charged Assets on trust for itself and for esch other Setu red Barty. AN rights, benefits, interasts vights, powers
and diseretions grantad to or conferred upon the Seturity Agent pursulmm to thiy Memorandurn shalt be held by the Security Agent on trust for
sie benafit of itself snd for ench other Secured Party from firme o ime, The Security Agent may o ait acts writhin is powsrs (o adminisier and
snanage the trust, Inghisding oy full or partial refease by deed of the rights, benefits and interests conferred by this Memeorandum or the relense
of any Charged Assets from this Memorandam,.

# the courts of any jurisdictlon would aot recognise o give effect 1o the security Brudt, the reletinnship of the ralevant Secured Party 1o the
Security Agent shall be construad a3 one of princlpal and sgent b, 1o the exdent permissible under the laws of such jurisdiction, alf the other
provisions of this Memorandum shall have full foree and sffect bebween the parties,

The Security Agent shall e the Joint creditor [together with the retevant Secured Pasty and any of thelr suczessord) of each snd evary Secusad
Obligation owed to the relevant Secured Party and secordingly the Secutity Agent wili have its own independent elght to demand performante
by each Chargor of those Secured Dhligations and 10 benefit from {hig sMemorandum securing such obligations. However, my discharge of any
suth ebligation owed o one of the Security Agant of & Secured Parly shath, to the same sxent, discharge the correspunding obligations owing
85y tha Diber,

Hothing in ihis Memorandurm constitutes the Security Agent ass fiductary of any Chargor,

PERFEOTION

£ach Chargor will, upon exgcution of this Memorandum in respect of Charged Assets | owns 8t he date of this Memorandumn and immediately

upon suguiring sy other Charged Assels, defiver o the Security Agents

{a) alfcersificates of tithe, contracts and docements of or avidending title relating to those Charged Assets {othay than In refation 1o Sceipless
Lecuritiesh

B} slgned undated wansfer forms or other Instruments of wansfer and (whiers relovant) contract notes, in each case in registerad form and
in Solank for tha Security Agent 1o il In the name of the transferee; and

e} any oiher documents the Security Agent o any other Sedured Parly raalves from time to time for pedecting its title, or the title of any
purchaser.

Each Chargor undertakes to: {} sign and deliver 10 any peeson, such notices and disertions or olher dopuments {in bignk or adherwized s the
security Agest may specify, including bul not mited to notices and dotuments jrrevpeatily puthorlsing & persos 1o et In accordines with the

Sepurity Agant's directions [inchiding in respect of the Seripless Securities beld in a Designated Aveount); and {1} procure that such peeson
acknowledges such notice in such forre a3 the Securlty Agent may specHy in connection with the security Interes! created by this feragrandurm,

Each Chargor authorises the Bank and any of {s novsiness, custodians, agemts, represeniatives oF correspondents 1o hold the Chatiels in their
pussession for and to the order of the Sevurity Agent.

Fotwlthstanding anything contalmd tn this Memorandum or avplied to the contrary, sech Chargos remaing leble to perform a2l the obligations
assurned by # in refotion to the Charged Assets, amd no Secured Party shalt be under any obligotion in any manner perform or full) any of
such Chargor's ohilgations in respect of the Charged Asselsor o make 3ny pavment relating 1o those Uharged Assels.,

ADDITIOMNAL SECURITY

This Memorandurm i In addition 1o, and independsnt of, any encumbrance, gusrantes ¢ othes secudily intevest o right or raredy now or 8E
ary thwe in the future held by of avallable to the Secuwity Agent or any wiher Secured Party,
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The security interest crested under this Memorandue, and the rights of the Secured Farties andes this Memorandum, shalt be enforceabie
actwithetanding any change in the constitution of ary Secured Party or any Sequred Pany's absorption o, or arnalgamation with, any other
persen of the suquisition of sllor any gart of ity undzriaking fy sy other person.

UNDERTAKINGS, REFRESENTATIONS AND WARRANTIES

Each Chargor represents, wirrants and underiahes on a gnntinsing basls thay,

5.1

.2

&3

&4

a5

8.5

6.7

5.8

58

H.10

22

{2} 1 1 the sole legst and benedicial owner of the Charged Assets {excent for sny Charged Assets which sre Scelnlasy Securities, where & 5 the
sole benefitial ownee of such Charged Asselsh, unless i iy exeguting this Memorendum w Bs capacity a3 trustee for a0 on behalf of the
Beneficiarias of such trost, i which case the Chargor conflms, represents and wareants thas it Bas full authority untder the trust deod in relation
o the trust property to mrecuts this Memorandurs and Crante alf the rdghls in favowr of, and Incur 28 abiigations to, the Secusity Sgent 55
describedt herain, () 3l of the Charged Assets are free frosn any securily ntarest or sther encumbirance {nther than the security Intevest copated
usder this Memorandum sad sy other seLurity inteeast of ensunbrance made In favour of any Securad Partyl; snd {g) 1t has not entared lato
any sgresment alfecting the Charged Assets {other than this Memorandum end any agresment relating to any other security Interest ar
eturmbrance made in vour of any wther Secured Pargyl:

i hiax full legal right, capatity, power and authority to delver and/or transfar, execute and create e security inferast over the Charged Assets
Ias favour of the Senusity Agent:
there are ne restrictions or profibitions whatsosver against:

{a} & creating any sequrlty nterest over the Che FRed Securities in favour of (e Security Ageng;

i wansferring or seliing the Charged Securltios to, or registering the Charged Seourities n the name of, sy Secured Party, By of iy
naminess andfor any perthaser or

fe}  translerring the Scripless Senuritles to any acnount andfor sub-secount of the Security Agent andfor Its nominess of any aiher parson
with any Depository Agent;

the Secusity Agent may register the Charged Sequrities in s narme or 1ts nomines's name ar transfer Seripless Securitiastoa Designated Avnount

©F 10 any acsount andfor sub-account of the Secutity Agent andfor B8 rovinees with any Depusiiory Agent and sach Chargor authorises the
Security Agent andfor s nomingss 1o do 5o fiy s mame o otherwise), and 1L will ndamalfy the Securlly Agent sndfor Bs nominess in SBIDRLE
of olt charges, foes and other expenses nouresd In relation to dolng so;

it shalf indemnify each Securag Party antdfor any of 43 nominess againgt any such calls, instalments or other payments a8 are referred (o in
Clause 14 of this Memorendum and against any labiltes and eupenses which any Secured Party andfor any of thelr nominess iy incur by
Feastn of any exercise oF non-exerclse of aevy rights attaching or socruing o the Charged Azsets;

# wilh from time 4ot and a8 any tire upen demend and st 15 own cost, take all action retuired 1 pretect and parfect the Wity iieren
created under this Memerndum and to fadlitale the realisption of the Charged Assets or the sxerciss of ey rights powars and disrstions
conferred on any Seoured Pasty sndfor anvy of bs nandnges in respect of the Charged Assely;

it will not sell or dispose of of creata or parmit o be created any pledge, morigage, len, charge, assignment, hypothecation or encumlrance
whatsoever and howsoaves created or artsing and will not enter into sny sgragment for any of the same In respedt of 3 or awy uf the Charged
Assets nd thall procure that aone of the sarme shallin By CRSE OF in any maoner arlse o afery any oF it of the Chargad Assels:

during the subsistence of the seturity Iderest created under this Wemorandum, B will not be entited o demzngd the withdrawa? of relesse of
any of the Charges Assets without the prior congent of the Security Agent, nor shall any Secired Party be undes any abligation to transter,
tefenr or olherwise rebease any of the (smrged Assets 1o it or 1o any other GeTion OF pEely oF 1o consent o such transfar, dalivery or retesse;

it shall cause to be filed, registered andfor tndged with 2oy relevant suthoritios in 3 thmaty manner such statements of prescribad particulars,
Forms andfor othee documents whatsosver &5 may be reguired by or under any applicable aw

5 Mebility under this Memorandum iz that of principal debior and not merely as sty and shall aod be discharged or affected by tha Security
Agrel or gy other Secured Party wvarging the {arms of the Secured Thgtigations o any facilities o the Client or by any tioe, concatsion, walvey,
epmprondse, sresngement or other indulgances which the Security Agent or any other Secured Party may grant o or muke with the Cllent or
wrvy pesson fiable to any of them In respect of the Secured Dbftgations or any Secured Party’s faciitios (o the Client or by sny agt, omvisslon, ihing
or gther means whatsoever which would have relesses W frorn Uabillty ¥ # bad heen o Surety only: and

CASH AMOUNTS

Each Chargos authorises the Jacusity Agant 1o extend or renew the Cash Amounts, ss applicable, on its behalf from Hme 1o tme 2t the Security
Agent's sole discretion and withou! refpverce o the Chargr and sach Chargor confirms that in the avent that the Cash Armounts are extended
o renewed, sny renewed deposit receipt or other renewed svidenca of deposit shall continue 1 be held by the Benk or srey of ib% sominges,
custodiang, agents, representatives or corraspondents on the same terms as the ongiosl receipt or other origlos! evidence of depost and i
direes that I, pursuant o the Chargor's racanst, the Bank or any of s nominees, custadians, sgents, repretentstives or rorrespongdents andfor
the Security Agent agrees 1o convart o exchange e Cudrency of the Cosh Amounts o any other curency or Currencies, the Chargor will
indewmnify each Secured Paety from pod againgt any shorifall, exchange logses, RADETGEE, COMTRESON o any Rebiity Incurred by that Secured
Barty In compilancs with such requests,

nberest on the Cagh Armosnts bedd on deposht shall be pavable 2t such eates and gt such tiroes a5 may be agreed from time 1o Ume bt
ther Chargors aed the Bank or its enivdnees, custodians, agents, represenialives o correspondents, and, In the absence of sueh sgreement, B
dutermingd by the Bank & 1ts nominees, custodians, agents, reprosentatives or torrespondents having rogard o grevailing market rates.
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CHARGED ASIETS

Each Chargor underiakes, 3t alt thmes while any Securad Obligations arg outstanding, to ensurs that the sggregate Lerling Value of the Charged
Basets, ncluding a8 Cash Amounts i approved turencles, Securlties and any other assels approved by the Sacurity Agent {the "Approved
Bserus™} is 81 laast the value reguired by the Sedurity Agent of souivalent to the percentage of the Secured Dbligations reuired by th Segurity
fgent, In each case, Trom time o Hme [the *Reguired Yalue"}, i the Lending Value of the Approved Assls is less than the Raguired Value, the
selevant Chargor shall immediately, ang without requiriog any notice from any Sewred Parky, indrease the Lending Yalue of the Approved
Aszers by pmviding additions! Approved Assels or pay OF protare she Cllent or suy Chirgor to repay an amount of the Secured Lidigations
required by the Security Agent to retiore the Lending Value of the Approved Assels to the Required Vialue. Any Charged Assets whith arg not
secepiable 1o the Security Agant for any reasosn, Including any Sevrities which: (sl coase, orln the ppinion of e Securily Agent are el o
cense, being listed on the relevant stock exchangs; or; [b) ave suspended, or in the epinion of the Security Agent are likely 16 be suspended,
§rom trading on the relevant stock exchiange {for ressons other than the announcement of dividend or bunusk; of e} are removed, or In the
opinion of the Securly Agent re Bkely to be romaved from the relevant stock exchanpe, shall have no value.

The Security Agent may register of procure regisiration of any of sil of the Charped Assels n B3 name or 1S nomines’s name o transter the
Seripless Securities to any account and/or sub-account of the Securlty Agent with any Depository Agent and all the Charged Assets shall be
continuing secwity for the payment and discharge on desmard ol all Secused Obligations now of ia the fulure owing by the Chargors the
Socured Partles in any manner whatioever whether or ot the Charged Assets have been ragisteced of seansferred to sugh acoount or sub-
BLCouns.

The hecurity Agent may & aay Hme regulre any Charpor to replage the Chargad Assels with other Charged Assets that wrg acceplabie to the
Genueity Agant,

fach Chargor underiakes during the continuande of the securily ntarest 2riving under this Memorandum to punctually pay all oaliy, insaiments
and other peyments that may be or become due o respect of the Charged Assets and in default, the Secusity Agent may or may aliow any gthar
Secured Party to, in ity absolute discretion i 18 thinks fit (bt shall not be obligad (0], make such payements and the same, with Interest ot such
sate &% the Security Agent may determing, shall be repaid by the Chawgors on demand and shall in the meantime form part of the Securad
Diligations.

The Security Agent o7 any of B3 nominees, custodiang, agents, representatives, correspondents o aHomeys Wy i i3 ahsolute disciation
exercise in the name of the relevant Chargor or otherwise 3t any tme and without any further consent or authorlily on the gart of the relevant
Chargor}in respect of any Charged Assets:

) all the powers given o trustees under any relevant applicable law, in respect of securitles or property subject to 3 trust and sy other
powars of fights which may be exercised under the teres shereol o otherwlse by the heurer of any such Tharged Assets or by the
parsonds) in whase namefsh any of such Charged Assels are registarad; snd

) atany tme #lter the secerity Intesest crested under this samorandem has become enforceable, sl related voling rights.
Heither the Security Agent, sny other Secured Party nor any of 1helr nominees, agents, represariatives, correspondents or Rltorneys shalt be

undar any Suly 10 take sny actton in connection with tha Charged Assets other than 10 use reasonable care in the custody and praseevation of
ehe Charged Assets which arg in the actual possession of suth person.

Each Chargor suthorises the Sequrity dgent o hold the Charged Assals 5o the extent that they do aot comprise Securities which arg deposited
with or hald by » central depository of Depository Agent, setlierment sysiem antifor clesring house) ot ary of its offices o branches and to
wansiar the Charged Assets batween any of the foregoing a5 i sees fit,

EMFORCEMENT

The powar of enforcemen In respect of the Jeesey Security interest will hecome sreicisable upon the atturrence of an Event of Defeult; and
the Security Agant has served on the Chargors wiitten aodice specifying the Bvanl of Defaull,

&% any time sfier the setuity crested under this Memorsndum has becorme enforcesble, and sublect to Clawse 9.3 below, the Securily dgant
smiay exerche any power of snfprrament set out In Article 43 {Enforeement of the Security Law in refation to ol or any part of em of the
Charged Assels 3¢ many Himes g3 the Sequrity Agent thinks fit,

Eroviding that 2 notice of Event of Defsult has been served, the Seturlty Agent may exgsciee s powar of appropeiation or sale of any Charged
Axsery:

{ad  notfess then 14 days after the Sequrity Agent served writhen notics of appeppriation ar sale of such Charged Assetsone

@) any person who, 11 days before the sppropriation of sele, has & segisterad seurlty intedest uader the Security Law In such Chargad
Asaets; and

Hit any person {ather than the Chargarl who bas an bnterest 3n such Charged Assels aned hes, not less than 21 deys belore the
approptigtion or sake, given the Securlty Agent notice of that Interast; or
Y seemadiately on or sfter service of 2 notice of Feent of Default i

i noong 15 entitled fo receive notice of appropration or sale of such Charged Assety wnder Clause 3.34a]. ahovg of every person
entitlad to such sotice has walved that dght in writing:

£ the Charged Asset 16 be sold 5 3 quoted investment seurity;

G the Security Agenl befieves on reatonable prounds that the such Charged Sssat to b sobd will decling substantialiy In value R is
nigt disposed of within 14 days aller the relevant Event of Defaull; or

(i) = Jersey court orders that 2 notice of safe need not b given.
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Wikl 14 davs after the day on which any Charged Assels is appropriated or sold, the Senucity Agant raust give 3 wrlitan statpment of aceeung,
prepared in accordance with Artiche 48 Secured party (0 give statement of account to grantor asd otherst of the Secwrily Law, o the Thargog
aried anvy other persen satitled 1o recelve

To the fullest extent pervitied by lersey law, no Chargor shall Bave any clatm #gainet any Secured Parly or againg By custovian, ageng,
fepresentative, torespontent oy atternsy of any Secured Pardy in respact of any ings arising ot of the sele of the Chargnd Assels or any of
them or any postpanernent thereo! howsosver caused and whether or not & belter prize pould oy right hsve been abiained upon the sele of
the Charged Assels or any of them by defersing or sdvancing the date of such sale or pthenwise howsoeyer,

#ivy power of enforcement of other disposal uader this Memarandur shall operate & » vanation and extension of the powsr of enforcement
wonferred by smy ealevant statulory of othee taw, but any estrictions on such powers By suth statutory or other law shad not apply 1o the
fusllest ewiant permissitle under wuch statutory or oibur .

te: the avent that the net orocesds of disposalof the Charged Assats rocolved by the Security Agent are insufficient to settle the ful arnount of
the Secured Obligstions ang other costs owing by the Chargors 1o the Secured Panles, sach Chargor undertakes W pay o the Segurity Agent
fHor the gocount of the Secured Fariles) immadiately on demand the balancs of any smoen? thes dus and owing 1o the Secured Partiss,

The Chargos Imevoabdy and uncndittonally walves s right 1o

() rmcelve b odpy of any verification staterment rebating 1o the Jersey Secusity Interast;

Bl recelve aotice of approgriation or sale of any Charged &ssets ang

{r] reinstate this Memorandmm Pursuant o Articte 54 {Eniitled persons may redeem cofiateral grantoy may reinstate sgresment) of the
Security Law,

The Chargor irrevotably and unconditionally shandons and waalves anv elght or ighta it reEy Rhave 2t any lime under the enisling or futurs laws
of lersey by virtue of the drolt de distession and the droi ge divisinn.

Melther the Secwity Agent nor any other Seoured Barty shall be responsile for any ioss fromor theough any brokers or nthers ernploved i the
sate of any o all of the Chavged Assets or for any iogs of depraciation n valug of the Chasged Assets arishng from or thenugh sny cayse
whatsoever and nothing In this Memorandum is 0 be construed a3 imposing an uhligation on the Security Agent or amy other Secured Party
seli oy dispose of all or any of the Charged Assels hafore instiuting groceedings agalnst sy Charger for the vacovery of shy Secured Obligations
wiich s dye,

APPOIMYREENT, REMOVAL, POWERS AND ITATLS OF RECRIVERS
AL any time after the security interest created wader this Memorandum has becorne enforceable, or if reguestied by the Chargoes, the Seourity
Agand may by deed or othoredze In writing {acting through an suthorised offivar or manager

18] appoint one OF MOYE DEIYORS 10 DE 3 receives or receivers (ointly and severaliy] of 31l o any part of the Chiavged Assels lanch such person
& "Ragiver’l

fbl  remove sny Receiver; or
{1 sppoint ene o more parsons a4 additional or repiscernent Recalvers,
The power 10 appoint 2 Regelver under this Clouse shall be in eddition 1o all statutory and other powers of appuintment the Seourlty Agert fEy

have undar any applicalils law {55 varled and extended under this Memerandum) and miay be execcised from teae to tie by the Security Agent
inrespect of afl or any part of the Charged Assets.

Every Receiver shall be antiiled to remunerstion o & rate 1o te fived by agreement belwess such Receiver and the Security Agent,

Every Receiver shall have all the powers and rights:

o) condercad upon morigagees or recelvers by Imvr OF ohierwdse:

ot of the Sequrisy Agant under this Mamarandum;

e} of am absuluie legal and beneficlal owner of the Charged Assets jor the refevant part iherzof;
{4} which sre conferred by sy other law conferrdng power on retelvers; arl

fa}  that seom to the Regeiver i be Incidental or condutive 10 the exerclse of any of the oiher powers and ights conferred on ar vested in
thig Bevabver {Inchutding the reslization of the security credted by this Memorandum),

and the Receiver may bewfully do and ute the narme of the Chargors for 3l the purposes aforasaid,

i two of wore persong are appoiated as Recaivers of the seme assels, they may act Jointly and severally 1o that {unfess any Inzhrument
appolnting them specfies to the tontrary) the rights, poveeess, dutles and discretions vested in the Recelver ey be exgenlsed Jointly by the
Regehares so appoieted or seveeelly by sach of them,

Every Receiver shall be the agent of the Chargoss for all purpases, and the Chargors shall be solaly responsible for the Recelver's:

(3} sets, omissions and defaults; sad

) remuneration, (osis and SEDENLES,

The Receiver shall In the exevcise of the Reralvars powers, suthorities and discrations conform o the diractiong aod rogalations from time 1o
Hene glven of raste Dy the Security Agent,

Tha powers of the Secusity Agent ang the Heceiar heveunder shall be construed In the widess pessible sense b the intent that the Serurity
Agent and the Resslver shadl e afforded 24 witle and fexible o range of powers a5 posside.
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SECURITY IHTEREST IGHTS

The socurlty interest anad rights creatad under this Memorandum shall be without grejudice to, and be in addition 1o, any llen 1o whith the
Security Agent o any other Secured Party may be entitled to or sy collateral or securty interest whether by way of morigage, squitable
vharge, guarantes Or othersiie now or subsequently hald by he Ssourity Agent or sny other Secured Parly for or in respert of the Secured
ciiligations, Such security intarest end eights shall aot be sfiacied by resson of any failure o irvegulaslty, dufect or Invalidity of any such tien,
enliataral o securiy Intersst and the Secuwilty Agent and any other sacured Party may dest with, sxchange, vary, realise or ebslain frovm
pardecting or enforcing any such len, roilataral or seewity interast and may grant 1o the Client Of any Chasgor or any other person any Bme
indulgenge, renswals or release or determing, vaty o7 increase any credis, fscitities of other Secured Obligations 1o or vary the leems of
ronditions Inrespect of any transactlon with the Clent or any Chargor or of sny Sther pEFIoR oF Conwr In accepting or varying sny compamise,
srrangement or settlerment without discharging or In any way affacting {he security Interest created under this sdernorandum, All modes
recolved by the Security Agent or any other Secured Party from the Cllent or any Chargor or any person mey be applied by such reciplent o
such account or lability 25 such reciplent shall think fi,

Each Chargor walves any fight it may have to Brst requiring the Security Agent or any s Secured Party 1o proceed against or enforce any
ather rights of securlly interest or claim payment from any gilier person pefore enforcing the security Interest ereated under this Memorandum
i ptherwise claiming from sny Chargor under this Mamorandum. This walver spplies irrespective of any lew or proviston of any agreement 10
the contrary.

Ko failure 10 Brerciss, nor asy defay in exerdising, on the part of the Security Agent b7 Bny other Seysred Party or any of thelr nominees, of any
fight of remady under this Memorenduem, shall operate 253 wezbver, nor shal any single or partial exercise of any fght or remedy pravent any
furiher oF other exarcise of any other Tight oF remedy. The tights and remedles provided n this shemeorandum 3re cumuiative and not exchisive
of sy Tighits or remedles provided by law.

i addition to any den, right of set-ofl oF other right which the Security Agent or any sthey Secured Party may hove, the Securlty Agent shall be
pntitted 38 any time and withost prior notice Lo the Chargors and, o the evtent permitiad by low, 1o combing andfor consolidate 2l or amy of
sueh Chargor's atoownts and labilities with any Secursd Party, anywhers in oF outside Jersey or seb-off or approgriale o transfer af o such
part of the Cash Amounts [n ot owards the satistaction of any of the Securad Chilgations or on any actound or GICOUNIS {whather as pringdpal
or sueelyl, whither such fabiBities be actual o Contingant of colintersl, severat of joint, notwithstanding that such Cash Amounts may not have
been mutwred and any obligation or Habllity to the Securly Agent orany sty Secured Party may not have becorne des thea and the Secarity
Agont is suthorised to apply the Cash Amounts of part thereof for the purchaie of currency 10 offect any NECessary (OIVErsion froun BNy CUrTEngy
5 snother 2t such rate of exchange 35 the Securlty Agent may from time 1o time determine.

i the Security Agent yeceives, of 1 duemed o have cecaived, notice of any subseguent security intersst or other interast over of affectiog any
of the Charged Assels, the Security Agent may open 3 new ddctunt inthe name of the Chargors with the Security Agent. f the Security Agent
does not open B ngw account, | shall nevertheless be treated as if R had done so at the Hme when i recelved or was desmed o have received
notice of that secerity Interest or sther interest. &s from that thme ol monies and payments recelved of recovered by the Securly Agemt shali
e eradited or be trested oz having been credited 1 the new sccount snd willnot be applied, or treated as applied, In reduction of 1he Serured
Obligations. Al amounts credited in the new actoun ate andfor shali be deemed charged Inthe Security Agent's fwvpur in addition 1o the Oush
Srncunts 3¢ security for the Secursd Obligations,

CAVIDENDS AMD OTHER INCOME

Ay dividends, mterest or other incoms selating to of arising from the Charged Assets which may of say tme {whether before o after oo Event
of Default has occarrred) be regeived by the Securily Agent may be appiled by the Security Agent as though Ihey were peocesrds of anforcement
undar tis Mamorandum notwithstanding that the power of enforcement under this Merorandum may not have arksen or that the Seourity
Agent may heve permitied the Bank to pay any dividends, Interest ar eher income relating 1o or arising from the Charged Assels bo the Chavgors
on one o more otcasions after the euecution of this Memorandum.

shithout prejudics to the rights and obfigations created undder this Memarandurm, 3l dividends, interest or other Income relating to or anising
from the Charged Assers which sy be recetved by the Chargors shafl be immediately deposited Into an sccount in the name of such Chargor
with the Bank, and pending such deposit, shall be held in trust for the Secedty Agent.

LIMITRTION OF LIABIITY

Each Chargor sgreas that nzither the Sedurity Agent, any ather Seourerd Party soy any of they nominees shiali bz liable or responsible for any loss arising
in gonnection with:

LER
133

33
i34

135

the giving, despatch andfor transfer of share centificates, transfer documents or ather docwments and/for Instruciions for whatever purpose;

the regisiration of or fallere to Tegister any Charged Securities for any rights issues, bonus or dvidends or from aay notification ar fallure 10
noitly in raiation theretn;

any eaercise or noh-anercise of, of Inabliity to evercise any vights aitaching or secruing to the Charged Assets)

any delay, failure, inaccuracy, eriscommunication or any (iher S7vor of defaul arising from or In connection with any transfer fram or W any
accountis) with any Deposiory Agent or any notification or settierment n ronnection thereto o othereive; andfor

any detay, Ixifure or other error or defaull In procuring, aking, collecting, recovering of In any other way enforcing and/ow acquiring the payment
andfor benehit of any rights, money or property {ncdluding, withow Hirmitation, interest and dhvidends) scoruing or offered ip respect of the
Charged AS3615.
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LO5TS AND ENPENSES AND INDERMMNITIES

Ezch Chargor must, pramptly on demand, pay 1o the Seourlty Agent, the Recelver or By other Secured Parly, the smount of 3it costs el
enpenses dncluding legal, sccountancy sod other professionst fees and wgather with any apphtable goods snd services tax or simita a0}
Incuread by aay such person for or In connedtion wrifhe

{a}  the preparation, susoulion and pariection of this Memorandurm;

) responding to, evsluating, segitiating or complying with any smendment, walver or Contsend detuest:

{3 the enforcement of or the exevcise or praservation of any rights under this Memorandum and any prodesdiogs nstiuted by or agalest )
a8 & consequence of Waking or bolding the ssourity Interest crestes o cuprassed 10 be crested under this Memorandum or of enforcing
thnge rights;

@ the release of this Memorandum or re-aasignment of the Charged Assets; and

8]  af remuneration payable to fhe Recelver,

i af oF part of the Jersey Smowlty Interest & frangferred, the Bank or ig reprasentative may register 2 Bngncing change siatement 1o reflac) the
transter withoul any consent of the Chargor.

Each Chargor shall pay when dus 38 Hamp, documentary and other simller taxes and 38 actarial, ceglstration, recording and other feas which
ey e payalle Iy conneclion with this Memarangum and any documentation requised In conneetion with ts Memorandurs ang shel)
Indernnify the Secusity Agent sng oy other Secursd Party against all liabdlities, Costs aval expenses which iy eesull from any delay o defaul
in paying such duties, tues or fees,

Each Chargor shall iIndempify the Security Agent snd any othes Secured Party {and any shtormey, delegata or pthes person appomted under this

Memorandum by the Security Agent or sy other Secured Party} on demand sgainst any iabliities, costs, clalms and erpnies resulting from

ary fallure to pay, or any delay i paying, any such tax.

Each Chargor shall inderonify the Security Agend, any other Secured Party, the Recehser angd any of thely delegates against anv cost, Joss or

leabilfity Incuressd by any of thers as 3 resull of or arising out of or in connection with:

fa}  the taking, holding, protection or arforcament of the sagunity intersst created under this Memorandum or the exeecise of any rights,
powers, discretions, authorities and cemedios vested In it undes this Memorandusm or at law;

b} the Chargor's Tailure bo sk 3 paynEnt o perform any obfigation in sccordanne with this Bermmrandeny

e} the Charged Asssts: or

85 ihe eascution of purooried snacution of ary powers, authorities and discretions conferred on i pursuant 10 1his Memorandum or in
respedl of any malier oF thing done or omitted In relation 2o the Charged Assats lunless directy resulting from the gross segligence or
wiiful default of the Indemniflag EETN

Each Chargos agrees that the Seourity Agent is entithed 1o debit all or any of much Chargor's accounts with the Bank %or the satlsfaction of gry

payrrants which the Recurity Agent ov any ether Secured Party oy any of thelr nominees Y 2l By time o from time to Bme impose andior

miske in conneotion with this Membrangum antlfor the Charged Bssets,

QEFERRAL OF CMARGORS RIGRTS

Unless the Security Agent otherwise directs, the Chargors shall not exesdise any tdghts which it may have by reason of Whe pecformance ol

its ubligations uadler this Memormndum or amy sither document;

2} b be lndemeified by the LHlens, any other Chargor ar any other parson;

Bl to clsim contributions from the Chent, any other Chargos of any othar parion undder any document; andior

frd  teke the benefl fin whole or i goet and whether by way of subrogation or otherwise} of any rights of the Securlly Agent of Bry olher
Senurad Party under this Memorandum or any guaeantes o securily Intersst o any other document,

Az long 23 this Memarandum continees in force, any securlty Intersst taken by any of the Chargors from the Client whether with 47 withous the
Security Agent's consent shall e hatd i trust Yor the Senusity Agent to secure the Secured Cibsfigations and ey sssets reopiver by anwy Chargor
on enforcement of any seourity Interest shalf promptly he depasited with the Bank s part of the Charged Asgots,

The Chmrgos have nol taken aed will not ke from he Client or any other Chargos, without the grior written consent of the Secusy Agant,
any undertaking or security Intorest in regpect of iis labilty under this Memerandum or In respect of any other Sability of the Clent 1o the
Chargors which will have the effact of reduting the sssets awailabla 1o the Securily Agent In the svent of the Bankrapioy, Bguldation, provsions
lguidation, winding-up ar Incobvency of the Client or any Chargne.

BEINSTATEMENT

Foltowlng the discharge of all the Secursd bligations, the Security Agent may retein all Charged Assets for seven {7} months and, If the Chemt
& ary Lhargor becomes insolvent dhring hat perled, the Securlty Apant may further retain those assets unith the Securlty Agent it satlsfled
that neither the Security Apent aor any other Sacured Party witl Bave 1o make sny repEvivent under any provision, law oF ensctrment redating
to insotvancy, bankreptoy, lowldation, provisional #quldation, winding-up, composition o Frgrgement.

H any payment by any Charger or ary rlease, discharge or arssgement fubuther In fespect of the abligations of the Chargers ar any security
interest for those nbligations oy wiherwise by the Security Ageat or sy other Secured Parly 18 avolded or must be restored 23 3 resel of
bankruptoy, insohency, sderinistration, winding-ug, composition, arrangement or otherwius:

fai  the lability of tuch Chargor snd the securly intarest crested wder this wernorandum will contlnue or be reinstated; and
{#}  fhe Secusley Agent or By other Sacured Party may recover the value o amount of that payment o security Interest feorp e Chargors,

in each case a3 ¥ the payment, distharge, relesse or arangement had net preurred and this Clause shall sundve the relesse of [
Semprandurm unless the Security Agent enpressly agrees otherwise In wiriting.
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INIRIGENMIE

Stpither the obligations of the Chargors under this Rtamoranduss nof the security Interest created under this riemacssdum, nor suy Oght,
power o diseretion of the Security Agent oF any otier Secured Party under this Memarandurn or by law, wit be atfectad by aoy act, omission,
miatter oF thing which, but for this Clause, would reduce, relpase, or prejudice any of the obligations undar this Reemnorandum or any other
docurnens, any such seturily interest O any such right, power of distretion fwlihout lenitation and whather o rot krown 10 1, o B Seouelly
Agant or 14 any other Secured Pavtyt including: (3] any thme, walver of consent granted fo, or composition with, the Client, any Chargar or day
other parson, (31 the release of the Clieal, any thargor or any other person under the kerms of any composition or arrangement with any
creditor of oy parson, {3} any amendmant, ragiacernent, novation, supplement, extension, restatemenst Thowevsr fundamentat and whather
ar ael more oneroust 1o any of the Babilites of the Client, any Chargor of any other person 1o the Security sgent, of any other Secured Parly
o this Memorandum or any other dotument, security interest, gusranies, indemalty, tght, remady or e, Roluding, without Smitation, any
change in the purposs of, or any extension of or any incresse in any facility or the addition of any new facllity under any dotument, {4} the
enfortement or shsence of enfargement of any of the lakdiities of the Client sndfor any Chargor of any other person Lo th Securiiy Agent oF
any nther Secered Parly oF any wiher spreement, secuity Interest, guaraniee, indemnity, Fight, remedy o Ben under o7 in gonnection with the
Babtitias of the Dlieat andfor any Chargor o any other pevson, {3 the taking, wiristion, cornprpmise, renswal of release of o7 rafusat 1o parfect,
exgruta, 1ake up o enfores, ay rights againgt, or seCuUTily nterest over assets of, the Cllant, any Chargor oF any otluer QRSO O 0y D
presertation of non-shserance of zay formality or other requitemant In respec of ey nstrument of any fallue to seating the full value of any
segurity interest, (B} the incapacity, barkiptey, death o the disablilty, inscleency, whistling-up, srralgamation, reonstruction of saorganiiation
ot lavk of power, suthority or legal personality, or dissolution or change in the rmembers or status, of rhe Chent, any Chargor or any oiher person
{ur the commencemant of any of the foregolng), {7} the Hlegaiity, invplidity or unenforceability of or acy dafect in any provision of any of the
Uatalities of the Client andfor any Charger ot any sther personio the Security Agent o5 any other Secured Party or any wthar agresment, sBoumity
interest, guatanies, ndemnlty, tght, samedy o fien under oF In connection with the labilities of the Clent andfer any Chasgor o any oiber
persom to the Securlly Agent or any sther Secured Party o any of tha sbligations of any person thersunder whether an gravnds of ultea vires,
not Belng In ihe inleresis of the Cllent, any Chargor or any othes pevsen, oF not having been duly authorised, evacutad oe delivered by the
CHend, any Chargor or sy SLher perion, of {8} sny piber matier o7 thing whalsogver.

(ERTIFICATES

Undpss thers bs an abvious ervor, soy certificate the Seousily Agent tr ary other Sseured Party iS3ues, O a0 decision any such parsun makes
about B matter of 20 amount payable of ln connection with 1hls Mamarancum of the Secured Dbllgstions or the velue of the Charged Assels &
conchisive.

A declsration made by an wuthorised officer of the Security Agent that the powey of enforcement under this Memorandum has betome
suprizable shali be conclusive evidence of the fact in Favour of any purchases or the person derving title 1o any of the Charged Avsets under
the power of endorcement and each Chargor shafl indemaily and keep indemnifled the Seourity Agent snd gach other Securad Party against
arsy glaten or demand which may be made against any of tham by such purchaser OF ather gerson and any Gability, Inss, tost OF exgenss which
wrvy of thees may sulfer or incor by reRsen of any defact in 1t e to the Chaged Assets,

SUSPENSE ACCOUNT AND APPULATION OF PROTERDS

The Security Agent may place sad keep any ranies recelved by virtue of this Memorandum twhether hufors oF after s Chargor's hankeuploy,
windding-ug, nsolvendy, provisional tguldation of Souigation) 1o the credit of 8 suspense axount o 4o long 2% the Security Agent thisks fitin
arder 1o presgrve 118 vight 10 sue O prove for the whole amount of its clalms against the Chargars OF any Other person.

A o recehved by the Securily Agani of any other Secured Party from the Chergors or any other persan or reroversd by the Seturity Sgent
pursuang 10 a0 sxercise of any of ths rights under this Memorandum may be sppiied by the Security Agend iowwards the Secured Ohligations i
such order a5 the Securly Agent, & 1ts absolute discretion, may fram time W e condusively determins whether or not the it has Secome
due srad whether or 508 (he seournity interest created by this Mermprandsm has beoome enforcoable,

PAYMENTS

£ payrments matle by a Chargor ender Yhis Memorandurn mest be received by the Security Agent of (83 the case may e} by any other Secured
party on the dua date in fullin nmedistely avaliatde funds in the cursency the recipient specifies and without set-off, coamterchaen or deduction
or withhiolding tacluding on atcount of any tush if 2 Taw requires any Chargor o heduct any tan from 3 payement o e Secority Agent or {48
the case ey bel any other Secursd Party, that Chargdy must intrease the amount peld so that, after muding the deduction, the reciplent
sepeives the amount ¥ womld have received I ao deduclion hhad been cequived. Each Chargor agrees (o pay the smount for the tax to the
selavant authorlty in seoavdance with applicable law and give the relpvant recigtond the origingd recelpts.

FURTHER ASSURANCE

Fach Chargor will promptly and at l£s Own Sapenst do or permit 1o be dons evesything which ihe Secusity Agent may require to be done to
craate, perlect oF protect he security interest crested {or intended 10 be creatod) by the relevend Chagor under this Memorandum aadfor o
perfecy or protect the pogrity of the seowity inierest ereatad under this Mermarandur and to faciiitate realisation of the Charged Assets or the
eusrcise of sny rights, powers and distrationg eonlerred on the Security Agent, say other Secuvad Party or any delagate in raspect of the Chargad
Assais.

BACRTGAGEE M POSSESHION

Thae erdry Inlo or taking possession of all or any part of the Charged Assets shall not render the Security Agent, the Ressiver ar any delegate
liable to scoount as MonEEgEs in possession for any sums athir theo actust receipts and, i and whenaver the Seourity Agent, the Becelver or
any detezato pnters Into or takes pOSSEoN of the Charged Assets, it shall be entitied al any tirne 2t s discostion 1o g0 oul of fugh possassion.
The Sexurity Agaat, the Rerelver or sny defegate shall be entitled 10 o the priviieges and Snmunities confereed by applicable law (including the
Componies Actl on mortgagess, mongagens e possassion and recelvers.
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POWER OF ATTORNEY

Ench Chargor, by way of seturity, irsevocably snpoints the Security Agent, the Rocelver and any of thedr suthorised officers o wham th Seourity
Agent or the fteceiver shalt from tme 1o tme o delegated the serclse of the power of attorney conferred by this Clawme, folnthy and also
severally fwith full power of substitutiond, to be g attornay $nd In s same, on its bahall, and 9 195 30t and deed and in SOl manner sy i
shinks fin

{2} tocarey oul ny sbligation imposed on the thargors under this semorsndoen; aad

B todo anything which, in the apeian of the Security Agent or the Hecelver, i necessary or desivabde In connection with the Chargad Asgets
s tha protertion or parfection of the Serurity Agend’s lerest by e Charged Assets or the exercise of the Hghts, powers and remedies
of the Security Agent or the Recelver or ihe resilsation or disposition of the Charged Asgaty,

Sach Chargor shall sodify and confirm ali things done and it docornents ereculag by sy attorney appointed tnder Clnte 5.1 i the axerciin
of purgoried exercise of all or any of the #lorney's powers and shall ety ail quch BHOTAYs agalng alt losses, rosts, darages and expenses
they sy neur in doing those things and executing thoss docements,

HHNT AND SEVERAL

The Chasgors’ undertakings and obligations under this Memerandum are the ioint and severel undestakings and obligations of sach nuch
personish ard shall be binding on its or their respEctive personal reprasentatives and hairs, Yhe Security Agawt shal be ertitied to release or
discharge sny sne or mare Chargirs from its or thel obligations under this Memorandum withag prejudicing, discharging or Bifecting the
Securly Ager's and sach other Secyured Party's rights and privileges againgt the pther Churgirs.

Each Chargor agrees snd consents 1o be bound iy this Mermarangdus notwithsianding that any pther perion wihw was intended 1o slgn or b
bound by this Mermorsndum faits, for any reason, 1o sign or be bound effectively and notwithstanding that this Memoarantum Ry e o Bectrne
trwvalicd or cenve to be Binding as 2 tontinuing obligation or be unenforceabie agutnest any siher person whether or not the deficienty i known
to the ovhers or 1o sty Secured By rEy.

The Securlty Agent o any other Secured Farty may, without alfecting their rights under this Memorandum or under any wher agrepment
batwesn any of thoem god any Chargor, at any time and from tme T time 9t thelr sbeolule disrretlon and without reference to any Chamrgny,
deterring or vary gy Secured Obligation or dosments evidenting  Setwred Didlgation o amy sovancs, cradit tariity ov sther sreommadation
securel undsr this Memorandum or o vary, enchangs or refease any seturity leterest held pursuaet o thiz Maernorandure angd halthout
prejutice to the foregoingd nusthing hasein contained shalf be construed 1o impose any oliigation whatsoover on the Securlty Agent or any other
Sequrad Party to make, advance, five or contlnee 1o make, advance or glve any advances, crodh faclities, aceomrmaation or otheewise 1o the
Client{s) andfor any Chargor,

CONFIDENTIALITY

Each Shaegor permits and authorises the Serurity Agent, say other Secures Party and any of their noninzes, delagates o officers foollnrtivedy,
the "Dischssing Parsies”) to dlscioss o the Cientisl, ardfor any other Charger, andfor any guarantor anddor any governmant, regulatory or
oifer authority andfor relevant stoack exthivge andfor any Depository Agent andfor any of Standard Chartered Bank's branches, subsidieries,
units or degarimants andfor ary of the Dadloslng Pasties” related and sfilisted companing andfor any of the Disclosing Partisy’ s3sianess op
any olher person with whom aay Disclusing Party may snter Into contractugt relations in relation 1o this Memaerangdum or any of the Charged
Ausets and 3oy personis! authorised by thaw R Inforenation periaining ve relating to or in respect of By sccounts and wansactions wngder this
temorendum aadior the Charged Astets ar othes approgriste information &5 may be required {collegtively the "Clisnt Infarmation™,

Yhis Clause 25.3 15 not, and shalf not be deamed 10 constitule, an exgrees or imphisg agresment by the Chargors with the Disclosing Parttes for
a bigher dograe of confidentistity Y that presoribes By any spplicable lpw, The shghts conferced onthe Disciosing Fartles In this Clavse shall
be in addition 1o 304 shall not b in ary way prejediced or affected by any other agreament, svpressed or lnplled, betwaen the Chargors sng
any Disclosing Party v refation 1o any Client infermpbion mor shall sy surh other agresment e n arvy way prejudiced or affecie by this Clause,
T the extent applicatis, sach Lhargor agreas that sl personsd dats relating to # collecied by the Disclosing Parties from time o tme miay he
used, stored, disclosed and translerred fwhether within or oulside tersey for such purposes 296 to surh PEFEONS 3% 507 Ut In any stabements,
clreulars, notices or other dociroems refating to the disclomre of periongd St and made availabie by sy Usclosing Pacty 1o the Chargors
From time to Ume.

The Chargor agrass 1o his or her personal data being antered in any finandng staterment or financlag change staterment that i feglsiored by the
Bark or its representative; andg acknowiedges and agrees that such personat duty gy not be keot undo-date,

NETICES

&Ny communication by the Security Agant o any other Secyred Farty under this Memorandurm shadl be i wilting 10 the Chargors o7 soy dne
we snee of the Chargnes snd may be sent By letter, fax o email 19 is or their addviress fast kavrwn to the Securlty Agent. Aoy commuplcation ¥
sent by post shalt he desmed served twe {21 working davs after posting {or i sent oversess, Bee {3} working dsys from postingl. Any
sofunication sent by fax, shall e desmed served at the time shown on the transmission rapert as belng seecessfully sent and iF sent Dy awai
ar okher electronic means, 8 the tme of transrslision unless a dethery fallurg receipt s recelved, o proving servive ¥ shall be suliivient 1o
prove that the notice or dermand wae grepedy sddrassed and posted o deliverag or transmiiied. Any notice of demang by the Security Agent
o any other Secured Party shall be eHeive sotwlihstanding the change In residence, or the death oy Youdation of the Chargnr,

ADDITHONAL CHARGOR

& person may become s addiiong! Chargos lan "Addltionat Chargar) # & dolivars o the Securtty Agent 5 duly completed and srocuted
Arerssion Agroement and provides the Seurity Agent with such documents and other avidence requlred by the Secudty Agent In relation 1o
that Addittonal Chargor. With effact on ang from the date of 30 Aceession hgreemant which hag been duly sumcwted sad delivered by thay
parties thasets, the retevant Addittonal Churgor shall {1} bagcome 3 gty b his Memovsndum a5 3 Uhsrgor and {1} be bound by 48 the terms of
this Mamorsndum as i & had Griginally been » party be this Memorangym as 2 Chargor s such Sdditional Chargor and each of the siber
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parties shall sssume obligations towards one another and acquirg rights against one anather snder this Memorandum 25 swh fadditional
Chargar and thoss parties would have pssumerd andfor soguired had such sddivonal Chargor ovigieally been & panty 10 §hus Memrpngum 35 8
Chargor.

AMENDMENTS AND WAIVERS

Any sraendment o waivar of any provision of this Memomndum and any walesr of any deloull under this spernorandum 15 anly effective U
made b writing and signed by or on pekaif of the party agsinst whom the smendmant of wishvar is assertad,

AISCELLAREQUS

Delay in exerdi3ing O non saprcise of any right 16 not 3 wabey of that right. The rights of the Sacurity Agent and any ciher Secured Party under
ihis plemorandum my be swercised a3 often as neceRIsEy, ¥e curnulative and not exclusive of s rights wnder general law andd roay be waived
oy in weiting and specificaliy.

1 sy lerm of this semorandus i invalid or unenforceable of itegal g judsdictlon, gt tere i cead a8 varled or severed {93 the 1350 requirest
andy for that Jurisdiction.

This Mernorandum may be executed fn any nurmber of countarparis aod this Tag the same effact g i e signatures on the COUnBENpaTts wers
an 2 sngle copy of this Memarandurs,

the indermnitles cordained in this Memorgndum are the Chargors’ continuing obligations angd v separate and independent fran Thely other
obligations and hall sureive the termdnation of tids BMemarandum,

fach Chargor sprees that on the distharge of this Memorsnduem, the Chargor will in lieu of the Charged Assets accept delivery of other assels
of the sama ciass and denpmination and o cespect of Chaeged Secwrities, or other Sequrities of any other class o¢ denomination froen which the
Charged Securities or the said Securitieg were enrwested or exchanged.

Iy 1he event of any person belng sdmitted o parinership with any Chargor {if & partnershipl, the Chagoe shall procure that such new partner
uedartaies 10 adopt and be bound by the terms of his Memorandure a5 i had originally been 2 party, This semurandum shalfnot he ateced
fry vy change in the constitution of any Chargor and i shall extend to all indetitedness and Babititles incurred after any such thange ooouls.

GUOVERNING LAW AND JURSDICTION

This Memarandum and ai non-contractual obligations arising from o in connaction with this bemorsndum are governsd by and construed in
sgeordants with letiey law.

The lersey courls have exclusive {ueisdictinn (o setlie oy dispuie wising In sonnection wiith this Memorsndum.
Thye Jersey courts ae the ot appropriate snd corvenient tourts b sestle any such dispute,

Clapses 30.2 and 303 sve for the benefit of the Security Agaat and the Secared Parties only. To eutent dlowsd by fw, the Seeysity Agent and
any wiher Secured Parly may take procesdings In any othey cour and concurrent procesdings in any sumbaer of werisdictions,

& person wiho 15 ROt s pany W this BMemerandum and has no 1o snforte ov 10 grjoy the beneflt of any term of this Mesmorandum, This
samrmerandum doss not creste of confer any righis or benefits snforceable by any person net & garty o it sotwithstanding any term of this
sermorsndus, the consent of any person whols ot a party {0 this Mamorandum s aot required 1o vestingd o vary this stemorandum 3t any
tione, Any Recaiver of any divadion officer, senployes, affiliate, nomings, detegate or sgent of the Recelver, the Sacurity Agent o any other
Segured Party iy rely on By provision of s Memorandurm which exgressly confers Flphis on that persos,

Each Chargor that does nol have an address in Jersey, undariabes io, ypon the Hank’s renuest, nominate 26 agent with an acidrass bn darsey i
aereqt sprvice of any fegal progess in Jersey on s bahall, Such provess agent shall acknowledge in writing 10 the Security Agent {3 appointrmeant
w3 process agent and wervice of process an the process agent shall be desmad (0 constitate service on the Chargos, I such process agent i
wiahte to or ceases 1o 80 for any reason, the Chargor shall oromptly, and inany evant wetthin Foprtaen {14] days of such svent, agpoint anothear
process agent n ersey and sdivise and deliver to e Securily Agend its ackaowiedgement of suth appointment.

The perpeiuity period vnder the rafn againsy parpetuities, i applicable to this Memorandom, shall be the period of one hundred {10 yomrs
ipss one day from the date of this premorandurs.

Each Charger krevocably walves any Ity o wiich (s 535615 may 31 a0y time e or become eniitied, whether charstierised 38 stwereign
irmenurity or stherwise, feom any set-off of taged action In Jevsey or elsewhers, frcluding, without Bmitation, rnunity from service ol process,
smmunity from jurisdichion of any court or tribunal, and inmunity of pry of 165 assets frorm stiachome prior 1o judgeent of From execution of
3 judgment,
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This bharmoranduo has been duly exscuted on the Ealmst date 388 out in the signaturs bincks below,

{8 For corporste eotither ety

Ergruted snd delivered by:
o4 LETNEIE,

Gine Squers Investrments Dmbed
by stfiing W5 common seal B reeulred}

By f i the prasen : . Q;,F { inthe presence of:

. Fiior s
fnegis hsesy {sign hgrg}

ﬁﬁa ﬁﬁ?ﬁﬁfﬁ{? Marmg: =
Tithe/Fosition: Ly, £ TOx o Title/Position:

Date: fz L OF . gﬁgg Diater:

Bittnassed i Witngssed by

Blarr: SEAFE I TIN G BEMIN Mane:
Fassportfidentifcation No.; Passportfidentification No.
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Revepted and agresd by the Setwity Agent,

Sigred by puthorised signatory for and on batai of Standard Charterad Bank, Jersey Branch

{Sen fieey e}

fame: ygé‘?ﬁ.‘& ngpf Lﬁ%ﬁ&?‘ﬁm
Titie: CAEDT O EFL (caa.

Darte; 7 3{@5?{13

i Jorsay, Standard Chavtered Private Sank is the Registered Busingss Rame of the Jersey Branch of Standard Chertered Bank. Standard
Chartered Sank, Jersey Branch is regulated by the jersey financial Services Commission, The nrinclpal place of businets of the Jersay Branch
of Standard Chartered Bank is: P.O, Box B0, 15 Castle Straal, 51 Heler, Jersey JE4 BPY,

Syanderd Chartered Bank is incorporated In England with Sirnited labality by Rovel Charter in 1853 Reference Humber 2C 13, The Principal Oifice
of the Company Is situated o England at 1 Basinghall Avenue, London, EC2Y SDD. standard Chartered Bank is authorised by the Prudential
Regulation Authority and reguiated by the Firandial Conducy Authority and Prudential Regulation duthority, The jersey Branch of Standard

Charterad Bank Is also an authorised financial services provides undey license member 44945 issuad by the Financlal Secter Conduct Autharity
of the Repubilic of South Africa.
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