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Expressions Studios

The report of the trustees for the year ended 30 September 2012

Introduction
The trustees present therr annual report and accounts for the year ended 30 September 2012

The board of trustees are satisfied wih the performance of the charity during the year and the posion at
30 September 2012 considening the econonuc clumate,

Name, registered office and constitution of the charity

The full name of the chanty 15 Expressions Studios Ltd

The legal registration degauls are -

Date of incorporation 2740972006

Company Registratton Number 05948093

The Regustered Office i+ 39-51 Linton House, Highgate Road, London NW35 IRT
Charity Registration Numther 1126011

The telephone number 15 02078131580

Objectives and Activities of the Charity

A summary of the objects of the charuy as set out wn s goverming document

Our objecuves are to provide a resource for the performing arts by means of affordable and accessible
guahty facihties and space for rehearsals for dance and other ans for the benefit of those who hve or
work o the London Borough of Camden and the surrounding area who have a need of those facilinies by
reason of thewr youth, age wfirmity or disability, financial hardsp or social circumnstances or for the
public at large 10 the interests of social welfare and with the object of improving therr conditions of life.
Our second objective 15 to advance education for the public benefit by the provision of free or affordable
dance classes to schools community groups and mdividuals who live or work i the London Borough of
Camden and the surrounding area

Public benefit that is provided by the charty

The pnincrpal activities of the chanty dunng the year continued to be supporting dance, music and
movement based activihes for the profesqionals and the local community All existing faciliies are
utihised for activities by ndividuals and groups that would oot be able to afford to rent somewhere else,
We at Expressions believe that dance chould be accessible to everyone as it can provide an enormous
health benefit as well as provide opportumties for social inclusion Expressions supports the development
of young and established artists by provisioa of professtonal <pace for rehearsals and performances as
well as orgamsing cultural events providing a platform for such artists to gain expenence.
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The report of the trustees for the year ended 30 September 2012

Achievements and Performance of the Chanty
Structure, Governance and Management
Nature of the Governing Document and constiuntion of the charity

Expressions Studios Ltd 1s incorporated (Company Limited by Guaraniee) and govemed by
Memorandum and Articles of Assocanon The company number 1s 05948093 and was incorporated 27th
September 2006 Later 1t was amended by special resolution 28 July 2008

It 15 regastered with the Chanty Comnusston

The methods adopted for the recruitment and appointment of new trustees

Expresstons Studios 15 governed by trustees who are also the management comnuttee of the chanty They
wclude donce profeswionals, members of the local community as well as people eapenenced 1n chanty
governance Management comrmuttee members are elected dunng the

Annual General Meeung When choosing a replacement or additional trustee, the management commuitee
has regard to the muix of experuse required and seeks to recruit accordingly This may be achieved
through open advertisement, consulting other charttyes, professional or personal contacts

The new trustees attend an induction day to bnef them on thetr legal obligations under chanty and
company law, the Chanty commussion gmdance on public benefit , content of the Memorandum and
Articles of Assocation, the management commuttee and decision making process, the business plan and
recent financial performance of the chanty Dunng the induction they will meet key employees and other
trustees Trustees are encouraged to attend appropriate external tramning events where these will facalitate
the undertaking of thear role

Financial Review

Policies on reserves

Reserves are needed to bridge the gap between the spending and receiving of resources and to cover
unplanned emergency repairs and other expenditure The trustee consider that the 1deal level of reserves
as at 30th September 2012 would be £50 000

Funds in deficut

The actual reserves were negative £{171,095) whach 15 largely due to an operating deficnt and the need to
repay a loan taken for the expansion of the studio i January 2008 The hugh rent of the prenuses together
with the unwillingness of the landlord to restructure the rent also contributed to the amouant of the deficat
The current econonuc situation has also had a detrimental effect Part of our premuses 15 a designated café
which has been closed for about a year and therefors not conrtbuting towards reat or expenses or the
fixed costs We had sublet our café area to other compames, however the sublet was shon term. It has
been a very dufficult year financially In addition a lot of our customers have had financial difficulties
themselves Community groups have seen ther grants slashed or refused which has led 1o them
canceling hies with us Commercial compames have scaled down ther activities and reduced or
completely stopped thetr hires with us.

The wrustees are aware that the lack of reserves and the current economic situation will provide a
challenge un the next year The trustees are developing a plan how to address the situation and restore the
Teserves to il balance betfore accumulating reserves
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The report of the trustees for the year ended 30 September 2012

Transactions and Finarcial position

The fiancial statements are set out on pages 7 to 19. The financial statements have been prepared
umplementing the 2005 Revision of the Statement of Recommended Pracuce for Accounting and
Reporing by Chanties issued by the Chanty Commussion for England and Wales (revised in June
2008) and m accordance with the Financial Reporting Standard for Smalter Entiies (effective Apnl
2008) As stated 10 the mtroduction to this report, the trustees consider the financial performance by the
chanty during the year to have been sansfactory

The Statement of Financial Activines show net outgoing resources for the year of a revenue nature of £
38,076 (pnor year £ 55,577 ) and net reahsed outgowngfincomuing resources of a capital nature of £ 0
{pnor year £0 ), making net overall realised outgowng resources of £58,076 (prior year £ 55,577 }

The total reserves at the year end were negative £171,095 (prior year negative £113,019 )

Free unrestcted hiquid reserves amounted to neganve £171,095 , (prior year negative £513,019 )

Specific changes in fixed assets

Changes in fixed assets are shown in the notes to the accounts

Share Capital
The company 15 hmited by guarantee and therefore has no share capual

The members of the Board of Trustees of the Charity during the year ended
30 September 2012 were :-

Mrs Desislava Chamans
Ms Michelle Giovana
Ms Eleonora Nencheva

All the directors of the company are alse trustees of the chanty, and their responsibihiies include all the
responsibilinies of directors under the Compames Acts and of trustees under the Chanties Acts

The members of the Board of Trustees of the Charity at the date the report and
accounts were approved were:-

Mrs Desislava Ohamans
Ms Michelle Grovan
Ms Eleonora Nencheva

Independent Examiner
Kim Hunt

J K Research Lid
Chartered Accountants

6-8 The Wash

Hertford

Herts
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The report of the trustees for the year ended 30 September 2012

Statement of Directors’ and Trustees’ Responsibilities

The Chanties Act and the Companies Act require the Board of Trustees to prepare financial statements
for each financial year which give a true and fair view of the state of affaurs of the chanity as at the end of
the financial year and of the surplus or deficit of the chanty In prepanng those financial statements the
Board 15 required to -

- select suutable accounting policies and then apply them consistently,

- make judgements and esnumates that are reasonable and prudent, and

- prepare the financial statements on the gowng concern basis unless 1t 1s
1nappropnate to presume that the chanty will continue 1n business

- state whether applicable accounting standards and statements of
recominended practice have been followed , subject to any matenat
devartures disclosed and exolmned 1 the financial statements

The Trustees are also responsible for mantmming adequate accounting records which disclose with
reasonable accuracy at any tune the financtal positton of the chanity and which are sufficient to show
and explan the chanty's transactions and enable them to ensure that the financial statements comply
with the Compames Act 2006 and comply with regulations made under the Chanues Act They are also
responsible for safeguarding the assets of the chanty and hence for taking reasonable steps for the
prevention and detection of fraud and other uregularities

The trustees are also responsible for the contents of the trustees’ report, and the responsibility of the
mdependent examner 1n relation to the trustees’ report 1s himted to exarmuning the report and ensuring
that , on the face of the repon, there are no wnconsistencies with the figures disclosed in the financial
statements

Method of preparation of accounts

These accounts have been prepared 10 accordance with the provistons applicable to companies subject to
the small companies regime

This report approved by the board of trustees on 25 June 2013,

LW od >

Director and Trustee
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Independent Exarner's Report to the trustees of the charity

Report of the Independent Examiner to the trustees
on the accounts of the Charity for the year ended 30 September 2012

I report on the financial statements of the Chanty on pages 7 to 19 for the year ended 30 September 2012
which have been prepared n accordance with the Chanties Act 2011 (the Act) and with the Financial
Reporting Standard for Smaller Entties (FRSSE), effecuve Apnl 2008, as modified by the Statement of
Recommended Pracuce for Accounung and Reporting 1ssued by the Chanty Commussioners for England &
Wales, effective Apnt 2005 as modified 1n June 2008 (The SORP), under the histoncal cost convention and
the accounting policies set out on page 12

Respective responsibilities of trustees and examiner

As described on page 11, the Chanty's trustees, who are also the directors of the company for the purposes of
cempany law, are responsible for the preparanon of the financial statements

The trustees are sansfied that the audit requirement of Section 144(1) of the Act does not appty and that the
accounts do not require an aud:t i accordance with Part 16 of the Compames Act 2006 and that po mewber or
members have requested an audit pursuant to section 476 of the Companies Act 2006, and that there 1s no
requirement 1o the govermng document or constitutzon of the Chanity for the conducting of an audn As a
consequence, the trustees have elected that the financial statements be subject to independent examunaton

Having satisfied myself that the charity 15 not subject to audit under company law, or otherwise, and 15 ehigible
for independent exarmunation, tt 15 my responsibility to -

a) examne the accounts under section 145 of the Act,

b) to follow the procedures laud down an the General Directions given by the Chanty Commussion under section
145(5)(b) of the Act, and,

<) to state whether particular matters have come to my attention

Baslis of opinion and scope of work undertaken

I conducted my examunation 1n accordance with the General Directions given by the Charity Commussioners for
England & Wales setung out the duties of an tndependent examner 1ssued by the Chanty Commussioners under
section 145(5)(b) of the Act) 1 relation to the conducting of an independent exanupation, referred to above
An independent exammaton wcludes a review of the accounting records kept by the Chanty and of the
accounting systems employed by the Chanty and a companson of the financial statements presented with those
records It also 1ncludes consideration of any unusual items or disclosures 1 the financial statements, and
secking explanations from you as wustees concerning such matters The purpose of the exanunation 1s to
establish as far as possible that there have besn no breaches of the Chanties legislation and that the financial
statements comply with the SORP, on a test basis, of evadence relevant to the amounts and disclosures 1 the
financial statements

The procedures undertaken do not provide all the evidence that would be required 1n an audit , and wformation
supplied by the trustees in the course of the examunation 15 not subjected to audit tests or enquines, and
consequently I do not express an audit opnion on the view given by the financial statements, and 1 partrcular, I
express no opiunon as to whether the financial statements grve a true and €aur view of the affars of the chanty,
and my report 1s ltnuted to the matters set out in the statement below

I planned and performed my examnation so as (o satisfy myself that the objecuves of the wdependent
examuaton are achieved and before finalising the report I obiin wnitten assurances from the trusiees of all
matenal matters




Independent Examiner's Statement, report and opinion

Subject to the hmtations upon the scope of my work as detaled above . 10 connection with my exammnation , I
can confirm that

1) In accordance wuh Regulation 31 of The Chanues (Accounts and Repors) Regulations 2008, (The

Regulations) the accounts of this incorporated chanty are not required to be audited under Pant 16 of the
Compames Act 2006,

2) dus 1s a report 10 respect of an examination camed out under section 145 of the Act and 10 accordance with
any direchons given by the Comnussion under subsechion (5)(b) of that section which are applicable,

and that, no matter has come to my attention 1o connection with my examunatton whuch gives me reascnable
cause to believe that in any matenal respect the requurements

(1) to keep accounting records 1n accordance with section 386 of the Companies Act 2006,

(1) to prepare financial statements which accord with the accounnng records and comply with the accounting
requirements of section 396 of the Compantes Act 2006 and,

(1) that the financial statemeats be prepared 1o accordance with the metheds and pnnciples set out n the
Statement of Recommended Practice - Accounting and Reporting by Charties

have not been met, or

to whuch, 1 my opimon, attention should be drawn 1n my report 10 order to enable a proper understanding of
the accounts to be reached,

(Qon “t‘cUA?b
The Examuner's relevant professional qualification or body 15

Chartered Accountants

Kaum Hunt

Chartered Accountant
6-8 The Wash
Hertford

Hents

SG14 1PX

The date upon whuch my opinion 1s expressed s -
25 June 2013
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Statement of Financial Activities
for the year ended 30 September 2012

Notes

Incoming resources
Incoming resources from charitable acoimties

Total incoming resources
Costs of generanng funds
Fundraising trading - costs of goods and other costs
Costs of charitable activiires
Governance costs
Other resources expended

Total resources expended

Net outgoing resources
before transfers between funds

Gross transfers between funds
Net outgoing resources before
Other recognised gains and losses
Other recognised gains and losses
Net movement in funds
Reconciliation of funds

Total funds brought forward

Total Funds carried forward

Unrestricted Restricted

Total

Last Year

Funds Funds Funds  Total Funds
2012 2012 2012 2011
£ £ £ £
136,947 - 136,947 146,258
136,947 - 136.947 146,258
4,182 - 4,182 5,185
187,972 - 182,972 194,741
420 - 420 420
2,449 - 2,449 1,489
195,023 - 195,023 201,835
(58,076) - (58,076) (55,577
(58,076) - (38,076) (55,577)
(33,076) - (58,076} (3551
(113,019) - {113,019 (57442}
(171,09%) - (171.095) (113,019}

The net movement 1o funds relerred to above 1s the net incoming resources as defined 1 the SORP and 1s reconciled to
the total funds as shown in the Balance Sheet on page 9 as required by the SORP

All activitses derive from continung operations

The notes on pages 12 to 16 form an wiegral part of these accounts.
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Statement of Financial Activities
for the year ended 30 September 2012

Income and Expenditure Account as required by the Companies Act

for the year ended 30 September 2012

2012

£

Tarnover 136,947

Direct costs of tumover 192,154
Gross deficit (55,207)

Governance costs 420
Operating deficit _m
Interest payable (2,449)
Deficit on ordinary activities before tax (58,076)
Deficit for the financial year (58,076)

Gift Aid Payments -
Retained deficit for the financial year m

All activities derive from continuing operations

The notes on pages 12 to k6 form an integral part of these accounts.

146,258

199,926

{53.668)

420

(54,083)

(1,489}

(55511

(5551

(355717
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Statement of Financial Activittes

for the year ended 30 September 2012
Statement of Total Recognised Gains and Losses
for the year ended 30 September 2012

Excess of Expenditure over 1ncome betore realisation of assets
Loss per Profit and Loss account
Grants for the acqusition of fixed assets

Net Movement in funds before taxation

Movements 1n revenue and capital funds
for the year ended 30 September 2012

Revenue accumulated funds

Accumulated funds brought torward
Recogmised gains and losses before transfers

Closing revenue accemulated funds

2012 2011
(58,076)  (555TN
(58,076} (5551
(58,076} {55577
Unrestricted Restricted Total Last year
Funds Funds Funds  Total Funds
2012 2012 2012 2011
£ £ £ £
(113,019 - {113,019 {57.442)
(58,076} - (58,076) {55.577)
(171,095) - (171,095) (113,019)
{171.095) - (171,095) (113,019)

The notes on pages 12 to 16 form an integral part of these acconnts.

Summary of funds

Revenue accumulated funds

Designated Uonrestricted Restricted
Funds

Funds Funds
2012 2012
{171,095) -

Taotal Last Year
Funds Total Funds

2012 2011

(171,095) (113,019)

The statement of changes in resources applied for fixed assels for Charity use is shown in the notes to the

accounts

The notes on pages 12 to 16 form an integral part of these accounts.
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Company Number
Balance Sheet

as at 30 September 2012

Fixed assets
Tangible assets
Total fixed assets

Current assets

Debtors

Cash at bank and in hand
Total current assels

Creditors:-

amounts due withun one year

Net current hnbilities

Total assets less current habuities

Creditors:-

amounts due after more than one year

Provisions for liabilities and charges

Net habiities exeluding pension asset / habilnty

Net liabilities including pension asset / liability

The funds of the chanty

Unrestricted income funds
Unrestneted revenue accumnlated funds
Designated revenue funds

Unrestricted capital funds
Designated fixed asset funds

Total unrestricted funds

Restricted revenue funds
Restricted fixed asset funds

Total restricted funds

Total charity funds

059438093
7 145,053
145,053
] 11,000
1,901
12,901
9 (293,157)
(280,,256)
(135,203)
1 (35,892)
(171.095)
(171.095)
- 171,095
- 171,095
(171,095)

10

148,065
148,065
11,000
3,453
14,453
(220,458)
(206,005)
(51,940)
(35,079)
(113,019)
(113,019
113,019
- 113,019
(113,019
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Company Number 05948093
Balance Sheet

as at 30 September 2012

The drrectors are satisiied that for the year ended on 30 Sepiember 2012 the charilable company was entitlied to
exemption (rom the requirement to obtain an audit under section 477 of the Companles Act 2006 and that no
member or members have required the company to obtain an audit of #ts accounts for the year i question In
accordance with section 476 of the Act However, in accordance with section 145 of the Charities Act 2011, the
accounts have been examined by an Independent Examiner whose report appears on page 5

The direclor(s) acknowledge thelr responsibility for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of accounts

The accounts have bsen prepared n accordance with the provisions in Part 15 of the Companies Act 2006
applicable tg companies subject to the small companies regime and in accordance with the Financial Reporting
Standard fof|Smaller Entities ( effactive April 2008)

Approved by the board of trustees on 25 June 2013

The notes on pages 12 to 16 form an integral part of these accounts.
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Notes to the Accounts
for the year ended 30 September 2012

1

Accounting policies
Basis of preparation of the accounts

The financial statements have been prepared in accordance wath the Financial Reporung Standard for Smaller
Entinies (FRSSE), effective Apnit 2008, and all other applicable accounting standards, as modified by the
Statement of Recommended Practice for Accounung and Reporting 1ssued by the Chanty Comrmussioners for
England & Wales, (revised June 2008) (The SORP) The accounts have been drawn up 1n accordance wich the
provisions of the Chanues {Accounts and Reports) Regulations 2008 and the Companies Act 2006, and include
the results of the chanty's operations which are described in the Trustees' Repon, ali of which are continuing

Insofar as the SORP requires comphance with specific Financial Reporting Standards other than the FRSSE
then the specific Financial Reporting Standards have been followed where their requirements differ from those
of the FRSSE

Advantage has been taken of Section 396(5) of The Comparues Act 2006 Lo allow the format of the financial
statements 0 be adapted to reflect the special natuse of the chanity’s operauon and in order to comply with the
requirements of the SORP

The chanty has taken advantage of the exempuon tn the FRSSE from the requirement to produce a cash flow
staterment.

The parucular accounting poltcies adopted are set out below

Accouniing convention

The financial statements are prepared,on a going concern basis, under the histoncal cost convention

The chanty 1s dependent on the landlord's conunuing support and as a consequence the going concern basis 1s
also dependent on that support

Incomng Resources

Incomung resources are accounted for on a recervable basis

Recogmition of habilitres

Liabilitres are recogmised on the accruals basts in accordance with normal accounting pnnciples, modified where
necessary 1n accordance with the guidance given 1n the SORP

Resources Expended

Expenduture 1s recogmsed on an accruals basis

12
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Notes to the Accounts
for the year ended 30 September 2012

Fixed assets and deprecration

All tangible fixed assets are stated at cost less depreciation
ltems of less than £100) are not capualised

Depreciation has been provided at the following rates «n order o wiue off the assets (less thewr esttmated
residual value ) over thewr estumated useful economic lives

Leasetiold land and buddings 0%

Plant and machunery 25% on wruten down vatue

Taxation

As a regastered chanity, the company 1s exempt from income and corporation tax to the extent that its income and
gauns are applicable to chantable purposes only Value Added Tax 1s not recoverable by the company . and 15
therefore included in the relevant costs in the Statement of Financial Acuvities

Funds structure policy

The chanty maintains a general unrestricted fund which represents funds which are expendable at the discretion
of the trustees in furtherance of the objects of the chanty Such funds may be held tn order to finance both
working caputal and capital investment

2 Winding up or dissolution of the chanty

If upon winding up or dissolution of the charnty there reman any assets, after the sausfaction of all debts and
Liabslities, the assets represented by the accumulated fund shall be transferred to some other charutable body or
bodies having simular objects to the chanty

3  Deficit for the financial year 2012 2011
£ £

This 15 stated after crediting -
Revenue Turnover from ordinary activities 136,947 146,258

and after charging -

Depreciation of owned fixed assets 4,182 5,185
Independent Exanuner's Fees 420 420

13
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Notes to the Accounts
for the year ended 30 September 2012

4  Staff Costs and Emocluments

Gross Salaries

Numbers of full time employees or full time equivalents

There were no fees ar other remuneration paid to the trustees
There were no employees with emoluments i excess of £60,000 per annum

6  Trustees' remuneration

2012

39414

2012

011

40,817

2011

Neither the trustees nor any persons connected with them have received any remuneration, either tn the
cumrent year or the prior year Alternauvely ' No trustees or persons connected with them, other than those

shown above, received remuneration
7 Tangible functional fixed assets

Leasehold Plant,

Land and  Machmery &

Buildings Vehicles Total

£ £ £

Asset cost, valuation or revalued amount
At 1 October 2011 132,508 44,222 176,730
Additions - 1,170 1,170
At 30 September 2012 132,508 45,392 177,900
Accumulated depreciation and wnmpainment pravisions
A1 1 October 2011 - 28,665 28,665
Depreciation on revaluation - - -
Charge for the year - 4,182 4,182
At 30 September 2012 - 32,847 32,847
Net book value
At 30 September 2012 132,508 12,545 145,053
At 30 September 2011 132,508 15,557 148,065

All assets are used for direct chantable purposes

14




Expressions Studios
Notes to the Accounts

for the year ended 30 September 2012

8 Debtors

Other Debtors

9  Creditors. amounts falling due within one year

Bank loans and overdrafts

Trade creditors
Accrued expenses
PAYE and NI

Other creditors
Trustees loan account

10 Creditors :- Amounts Falling due after one year

Bank loans and overdrafts

11 Analysis of the Net Movement in Funds

Net movement 1n funds from Statement of Financial Activiues
Net resources applied on funcuonal fixed assets
Net movement in funds available for future activities

12 Particulars of Individual Funds and analysis of assets and habihities representing funds

At 30 September 2012

Tangible Fixed Assets
Current Assets
Cumrent Laabdiues
Long Term Liatilities

At 1 October 2011

Tangible Fixed Assets
Current Assets
Current Liabiliues
Long Term Liabilittes

2012 2011

£ £

11,000 11,000

2012 2011

£ £

21,692 24,481

230,843 156,301

1,710 840

278 149

2912 3,227

35,722 35,460

293,157 220,458

2012 2011

£ £

35,892 55,079

2012 2011

£ £
(58,076) (55,577)
{1,170) (5.279)
(59,246) (60,856)

Unrestricted Designated Restricted Total
funds funds funds Funds

£ £ £ £

145,053 - - 145,053

12,901 - - 12,901
(293,157) - - (293,157)
(35,892) - - (35,892)
(171,095) - - (171,085}
£ £ £ £

Unrestricted Designated Restricted Total
funds funds funds Funds

148,065 - - 148,065

14,453 - - 14,453
(220,458) - - (220,458)
(55,079) - - (55.079
(113,019) - - (113,019)

15
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Notes to the Accounts
for the year ended 30 September 2012

The individual funds included above are :-

Funds at Movements Transfers Funds at
2011 m Between 2012 \
Funds funds
as helow
£ £ £ £
(113,019) (58,076) - (171,095)

Analysis of movements in funds as shewn in the table above

Incoming Outgaing Gains & Movement
Resources Resources Losses in funds
£ £ £ £
136,947 (195,023) - (58,076)

All funds herid by the Chanty are unrestricted They are therefore wtiised by the Trusiees, at thew
discretion, 1n accordance with the objects of the Chariry

13 Endowment Funds

The chanity had no endowment funds in the year ended 30 September 2012 or in the year ended 30 September
2011

15 Share Captal
The charity 15 incorporated under the Compantes Acts and 15 limited by guarantee, each member having
undertaken to contntbute such amounts not exceeding one pound as may be requured in the event of the

company being wound up whilst he or she 15 stilk a member or within one year thereafter

There are 3 members of the company ( 2011 - 3 members)

16




Expressions Studios
Schedule to the Statement of Financial Activities

for the vear ended 30 September 2012
Status of this schedule to the Statement of Financial Activities

This schedule 15 an minnsic part of the accounts required 1o comply with the 2008 Revision of the Statement of
Recommended Practice for Accounting and Reporting 1ssued by the Chanty Commussioners for England & Wales,
revised June 2008 However, 11 15 not a part of the statutory accounts required under the provisions of the Companies
Act 2006 m relation to incorporated chanties

Unrestricted Restricted Total Prior Pexriod
Funds Funds Funds Total Funds

2012 2012 2012 2011
£ £ £ £
Incoming Resources
Incoming Resources from generated funds
Incoming resources from charitable activities
Pamary purpose trading 136,947 - 136,947 145,658
Letung of none investment property for chantable purposes - - - 600
Total Incoming resources from
charitable activities 136,947 - 136,947 146,258
Total Incoming Resources 136,947 - 136,947 146,258
Fundraising Traduig. Support costs
Depreciatien of assets used for trading 4,182 - 4,182 5,185
4,182 - 4,182 5,185
Total Fundraising Trading costs 4,182 - 4,182 5,185
Charitabte expenditure
Cosis of activities in furthen_mce of the charuy's ebjectives
Cost of goods for primary purpose trading 1,358 - 1,358 2,380
1,358 . 1,358 2,380
Support costs of charuable activities
Drrect support costs
Gross wages and salanes - chantable activites 39414 - 39414 40,817
Travel and Subsistence - Chantable Activities 122 - 122 -
39,536 - 39,536 40,817
Management and administration costs
in support of charuable activities
Prermses Costs
Rent payable 118,988 - 118,988 118,998
Rates, water and service charges 4,966 - 4,966 2,224
Light and heat 8,387 - 8,387 9,899
Cleamng 939 - 939 21
Premses repairs and renewals 3,994 - 3,994 6,891
Insurance 2,925 - 2,925 2,298
140,199 - 140,199 140,331

17




Expressions Studios
Schedule to the Statement of Financial Activities

for the yvear ended 30 September 2012
Status of this schedule to the Statement of Financial Activities

This schedule 15 an ntnnsic part of the accounts required to comply with the 2008 Revision of the Statement of
Recommended Practice for Accounting and Reporting 15sued by the Chanty Comuussioners for England & Wales,
revised June 2008 However, 1t 15 not a part of the statutory accounts required under the provisions of the Compames

Act 2006 n relaton to ncorporated chanties
Unrestricted Restricted Total Prior Period
Funds Funds Funds  Total Funds
2012 2012 2012 2011
£ £ £ £
General admnstrative expenses
Telephone and fax 1,623 - 1,623 2,108
Postage 67 - 67 82
Stationery and printing 1,910 - 1,910 3,962
Subscriptions 212 - 212 -
Hire of equipment 220 - 220 200
Software 100 - 100 1,081
Bank charges 626 - 626 815
Sundry expenses 461 - 461 1,325
5,219 - 5219 9,573
Professional fees in support of charvable activiies
Accountancy fees other than exarmener</auditors 690 - 690 654
Legal fees - - - 100
Licence 970 - 970 766
Other legal and professional - - - 120
1,660 - 1,660 1,640
Total Support costs 186,614 - 186,614 192,361
Support costs for grants paud
Costs reallocated from chanty support costs - - - -
Total Expended on Charitable Activities 187,972 - 187,972 194,741
Governance costs that are not direct management functions wtherent in generating
Junds, service delivery and programme or project work
Specific governance costs
Independent Examuner's Fees 420 - 420 420
Total governance costs 420 - 420 420
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Expressions Studios
Schedule to the Statement of Financial Activities

for the vear ended 30 September 2012
Status of this schedule to the Statement of Financial Activities

This schedule 15 an intnnsic part of the accounts required to comply wath the 2008 Revision of the Statement of
Recommended Practice for Accounung and Reportng 1ssued by the Chanty Commussioners for England & Wales,
revised June 2008 However, 1t 15 not a part of the statutory accounts required under the provisions of the Compamcs
Act 2006 m relation to incorporated chanties

Unrestricted Restricted Total Prior Period
Funds Funds Funds Total Funds

2012 2012 2012 2011
£ £ £ £

Other resources expended
Interest payable 2,449 - 2,449 1,489
Total Other Resources Expended 2,449 - 2,449 1,489
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