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Expressions Studio Ltd
Trustees' Report for the year ending 30 September 2010.

Objectives and Activities of the Chanty

A summary of the objects of the charity as set out in our
governing document.

Our objectives are to provide a resource for the performing arts by means of affordable
and accessible quality facihities and space for rehearsals for dance and other arts for the
benefit of those who live or work 1n the London Borough of Camden and the surrounding
area who have a need of those facilities by reason of their youth, age infirrmity or disability,
financial hardship or soctal circumstances or for the public at large n the interests of social
welfare and with the object of improving their conditions of life

Our second objective 1s to advance education for the public benefit by the provision of
free or affordable dance classes to schools commumty groups and individuals who live or
worh n the London Borough of Camden and the surrounding area

Pubhc benefit that 1s provided by the charity

The principal activities of the charity during the year continued to be supporting dance,
music and movement based activities for the professionals and the tocal community We
developed an additional room we had into a high quality dance studio with air-conditioning
sound system and murrors This room 1s now primarity rented out to commumty groups for
a very heavily discounted rate and to seme groups for no fee These groups will not have
any other options as their budgets are very small  All exasting facilines are utihised for
activities by individuals and groups that would not be able to afford to rent somewhere
else We at Expressions believe that dance should be accessible to everyone as 1t can
provide an enormous health benefit as well as provide opportunities for social inclusion

Expressions supports the development of young and established artists by provision of
professional space for rehearsals and performances as well as organmising cultural events
providing a platform for such artists to gain experience

Structure, Governance and Management
Nature of the Governing Document and constitution of the charity

Expressions Studies Ltd 15 incorporated {Company Limited by Guarantee) and governed by
Memorandum and Articles of Association The company number 1s 05948093 and was
incorporated 27th September 2007 Later 1t was amended by special resolution 28 July 2008
It 1s registered with the Chanty Commission

The methods adopted for the recruitment and appoimntment of
trustees

Expressions Studios 1s governed by trusiees who are also the management commuttee of the
charty They include dance professionals, members of the local community as well as people
experienced in charity governance Management committee members are elected duning the
Annual General Meeting When choosing a replacement or additional trustee the
management commuttee has regard to the mix of expertise required and seeks 1o recruit
accordingly This may be achieved through open advertisement, consulting other chares,
professional or personal contacts




Trustee Induction and training

The new trustees attend an induction day to brief them on their legal obligations under chanity
and company law, the Charnty commussion guwidance on public benefit , content of the
Memorandum and Articles of Association, the management committee and decision making
process, the business plan and recent financial performance of the chanity During the
induction they will meet hey employees and other trustees Trustees are encouraged to attend
appropriate external traning events where these will facilitate the undertaking of their role

Financial Review

Policies on reserves

Reserves are needed to bridge the gap between the spending and receiving of resources and
to cover unplanned emergency repairs and other expenditure The trustee consider that the
1deal level of reserves as at 30th September 2010 would be £50 000

Funds in Defiat

The actual reserves were negative £57,442 which s largely due to an operating deficit and the
need to repay a loan taken for the expansion of the studio in January 2008 The high rent of
the premises together with the unwillingness of the landlord to restructure the rent also
contributed to the amount of the deficit The current economic situation has also had a
detrimental effect We have had to close our subsidiary -Expressions Cafe Ltd which had not
contributed towards the fixed costs Several months the cafe was not operational and quick
succession of two people renting the cafe without staying for more than a few months have
brought in some rent but not enough to cover the costs incurred 1t has been a very difficult
vear financially

The trustees are aware that the lack of reserves and the current economic situation will provide
a challenge n the next year The trustees are developing a plan how to address the situation
and restore the reserves to nil balance before accumulating reserves

Availability and adequacy of assets of each of the funds

Transactions and Financial position

The financial statements are set out on pages 6 to 16 The financial statements have been prepared
mmplementing the 2005 Revision of the Statement of Recommended Practice for Accounting and
Reporting by Charities 1ssued by the Chanty Commussion for England and Wales (revised 1n June 2008}
and in accordance with the Financial Reporung Standard for Smaller Entities (effective April 2008) As
stated in the introduction to this report, the trustees consider the financial performance by the charity
during the year to have been satisfactory

The Statement of Financial Activities show net outgoing/incoming resources for the year of a revenue
nature of £155,202 (prior year £170,729) and net realised outgoing/incoming resources of a capital nature
of £0, (prior year £0), making net overall realised incoming/outgoing resources of £155,202,

(prior year £170,729)

The total reserves at the year end are negative £57,442 (prior year negative £25,212) These were all free
unrestricted hiquid reserves

Specific changes to fixed assets
These are no significant changes to fived assets




Financial performance of the charity subsidiary undertakings

Expressions Cafe Ltd was a wholly owned subsidhary of Expressions Studios Ltd It stopped operating on
31 August 2010 lts turnover up to cessation was £75,042 and its net loss for the period was £766

Total net assets were £766

The members of the Board of Trustees of the Charity during the year ended 30"
September 2010 were:

Mrs Desislava Ohantans
Ms Michelle Giovanm

Ms Eleonora Nencheva

Signed on behglf of the Trustees

o A DesistivA OrANIANS
28[c /1
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Expressions Studios Ltd
Independent examiner’s report to the trustees of Expressions Studios Lid

| report on the accounts of the company for the year ended 30 September 2010, which are
set out on pages 6 to 16

Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company law)
are responsible for the preparation of the accounts The trustees cconsider that an audnt

1s not required for this year under section 43{2) of the Charities Act 1993 (the 1993 Act)
and that an independent examtnation 1s needed

Having sanisfied myself that the charity 15 not subject to audit under company law and is
eligible for independent examination, 1t 1s my responsibility to

a) examine the accounts under section 43 of the 1993 Act,

b) to follow the procedures laid down in the general Directions given by the Charity
Commission under section 43(7)(b) of the 1993 Act, and

¢) to state whether particular matters have come to my attention
Basis of independent examiner’s report

My examination was carried out 1n accordance with the general Directions given by the
Chanity Commussion An examination includes a review of the accounting records kept by
the charity and a comparison of the accounts presented with those records It also
ncludes consideration of any unusual items or disclosures in the accounts, and seeking
explanations from you as trustees concerning any such matters The procedures
undertaken do not provide all the evidence that would be required in an audit and
consequently no opinien 1s given as to whether the accounts present a “true and fawr view’
and the report 1s hmited to those matters set out in the statement below




Expressions Studios Ltd

Independent examiner’s statement

In connection with my examination no matter has come to my attention

1) which gives me reasonable cause to behieve that in any matenal respect the requirements
a) to keep accounting records 1n accordance with section 386 of the Companies Act 2006,
and
b) to prepare accounts which accord with the accounting records, comply with the
accounting requirements of section 396 of the Companies Act 2006 and with the methods
and principles of the Statement of Recommended Practice Accounting and Reporting by
Chanities

have not been met or

2} to which. in my opimon attention should be drawn in order to enable a proper
understanding of the accounts to be reached

Kim Hunt
Chartered Accountant C@D
6-8 The Wash Hertford SGt4 1PX !

Date 28“6‘\‘




Expressions Studios Ltd
Statement of Financial Activities
for the year ended 30 September 2010

Notes

Incoming resources
Incoming resources from charitable activities

Total incoming resources
Costs of generating funds
Fundraising trading - costs of goods and other costs
Costs of charitable activities
Governance costs
Other resources expended

Total resources expended

Net outgoing resources
before transfers between funds

Gross transfers between funds

Net outgoing resources before
Other recognised gains and losses

Other recognised gains and losses
Losses on investment assets

Net movement in funds
Reconcihation of funds

Total funds brought forward

Total Funds carried forward

Unrestricted Restricted  Total Last Year
Funds Funds Funds Total Funds
2010 2010 2010 2009
£ £ £ £
155202 - 155202 170 729
155,202 - 155,202 170,729
5154 - 5154 6133
179 107 - 179 107 196 603
420 - 420 352
2750 - 2750 3164
187 431 - 187431 206 252
(32 229 - {32 229) (35523)
(32229 - (32229) (35523}
(i) - (8))] -
(32 230) - {32230) (35523)
(25 212) - (25212) 10311
(57,442) - (57.442) {25,212)

The net movement in funds referred to above 1s the net incoming resources as defined 1n the Statement of
Recommended Practice for Accounting and Reporting 1ssued by the Chanty Commission for England &
Wales and 1s reconciled to the total funds as shown in the Balance Sheet an page 9 as required by the said

statement

All activities derive from continuing operations

The notes on pages 11 to 16 form an integral part of these accounts.




Expressions Studios Ltd
Statement of Financial Activities

for the year ended 30 September 2010
Income and Expenditure Account as required by the Companies Act
for the year ended 30 September 2010

Turnover

Direct costs of turnover

Gross deficit

Governance costs

Operating deficit

Realised Gains on investments
Interest pasable

Deficit on ordimmary activities before tax

Deficit for the financial year

Gilt Aid Payments

Retained deficit for the financial year

All activities derive from continuing cperations

2010

155202

184 261

{29 059)

420

(29 479)

N
(2 750)

(32230)

(32 230)

(32230)

The notes on pages 11 to 16 form an mtegral part of these accounts

2009

170729

202736

(32007)

352

(32 359)

{3164)

(35523)

(35523)

(35523)




Expressions Studios Ltd

Statement of Financial Activities

for the year ended 30 September 2010
Statement of Total Recognised Gains and Losses
for the year ended 30 September 2010

2010 2009
Excess of Expenditure over income before realisation of assets (32229  (35523)
Realised losses on investments {(n -
Loss per Profit and Loss account (32230) (35523)
Grants for the acquisition of fixed assets - -
Net Movement mn funds before taxation (32230 (35523)
Movements in revenue and capital funds
for the year ended 30 September 2010
Revenue accumulated funds Unrestricted Restricted  Total Last year
Funds Funds Funds Total Funds
2010 2010 2010 2009
£ £ £ £
Accumulated funds brought forward (25212) - 25212) 10311
Recognised gains and losses before transfers (322300 . (32230 (35 523}
Loans released - - - 60 000
(57 442) - (57442) 34 788
Closing revenue accumulated funds (57 442} - (57 442) 34 788
The notes on pages 11 to 16 form an integral part of these accounts.
Summary of funds Designated Unrestricted Restricted  Total Last Year
Funds Funds Funds Funds  Total Funds
2010 2010 2010 2010 2009
Revenue accumulated funds - {57 442) - (57 442) 34 788
= 1252123 = 25,212} TO3TT

The statement of changes tn resources applied for fixed assets for Charity use 15 shown 1n the notes to

the accounts

The notes on pages 11 to 16 form an integral part of these accounts




Expressions Studios Ltd
Company Number
Balance Sheet

as at 30 September 2010

Fived assets
Tangible assets
Investments

Total fixed assets

Current assets
Debtors

Cash at bank and n hand
Total current assets

Creditors:-
amounts due within one year

Net current habilities
Total assets less current liabilities

Creditors:-
amounts due after more than one year

Net (liabilities)/assets

The funds of the charity -

Unrestricted income funds
Unrestricted revenue accumulated funds
Designated revenue funds

Unrestricted capital funds
Designated fixed asset funds

Total unrestricted funds
Restricted revenue funds

Restricted fixed asset funds
Total restricted funds

Total charity funds

05948093

147 971 150,907
- I
147,971 150,908
11,000 41,725
2,401 22,384
13,401 64,109
(151,023) (166,488)
(137.622) (102,379)
10,349 48,529
(67,791) (73,741)
(57 442) (25.212)
57 442 - 25212
- 57442 - 25212

{57 442) (25.212) i




Expressions Studios Ltd

Company Number 05948093
Balance Sheet

as at 30 September 2010

The directors are sausfied that for the year ended on 30 September 2010 the charnable company was entitied to
exemption from the requirement to obtain an audit under section 477 of the Companies Act 2006 and that no
member or members have required the company to obtain an audit of its accounts for the year in question 1n
accordance with section 476 of the Act However 1n accordance with section 43 of the Charities Act 1993 the
accounts have been examined by an Independent Examiner whose report appears on page 4

The directors acknowledge their responsibihity for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of accounts

The accounts have been prepared in accordance with the provisions in Part 15 of the Companies Act 2006
applicable to companies subject to the small companies regime and n accordance with the Financial Reporting
Standard for Smaller Entities ( effecuive April 2008)

D Ohanians “
Trustee
Approved by the board of trustees on 27 June 2¢11

The notes on pages |1 to 16 form an integral part of these accounts




Expressions Studios Ltd
Notes to the Accounts
for the year ended 30 September 2010

Accounting pohicies
Basis of preparation of the accounts

The financial statements have been prepared in accordance with all applicable accounting standards
as modified by Statement of Recommended Praciice tor Accounting and Reporting ssued by the
Chanity Commussioners for England & Wales {revised June 2008) The accounts have been drawn
up 1n accordance with the provisions of the Charities (Accounts and Reports) Regulations 2008 and
the Companies Acts and include the results of the charty's operations which are described n the
Irustees' Repont all of which are continuing

Advantage has been tahen of Secuon 396(5) of The Companies Act 2006 1o allow the format of the
financial statements to be adapted to reflect the special nature of the chanty's operation and in order
to comply with the requirements of the SORP

The company has tahen advantage of the exemption 1n Financial Reperting Standard No 1 from the
requirement to produce a cash flow statement

I he particular accounting policies adopted are set out below

A ccounting convention

The financial statements are prepared on 4 going concern basis under the historical cost convention
The chanty 15 dependent on the landlord’s continuing support and as a consequence the going

concern basis 1s also dependent on that support

Incoming Resources

Incoming resources arc accounted for on a recenable basis

Recognition of liabilities

Liabilities are recogmsed on the accruals basis in accordance with normal accounting principles
modified where necessary m accordance with the guidance given in the Statement of Recommended
Practice for Accounting and Reporting (resised June 2008) 1ssued by the Chanty Commissioners
tor England & Wales

Resources Expended

Expenditure 1s recogmsed on an accruals basis

Fived assets and deprectation

All tangible fised assets are stated at cost less depreciation
Items of less than £ 100 are not capitalised

Depreciation has been provided at the following rates in order to write off the assets (less ther
eshimated restdual value ) over therr estmated useful economic lives

Leasehold land and buildings 0%
Plant and machinen 25% on writen down value

11




Expressions Studios Ltd
Notes to the Accounts
for the year ended 30 September 2010

Taxanon

As a registered chanity the company 15 exempt from income and corporation tax to the extent thatits
income and garns are applicable to chantable purposes only Value Added Tax 1s not recoverable by
the company  and s therefore included in the relevant costs in the Statement of Financial Actiy sties

Funds structure policy

I'he chanty mamntains a general unrestricted fund which represents funds which are expendable at
the discretion of the trustees 1n furtherance of the objects of the charty Such funds may be held m
order to finance both working capital and capital investment

Yanding up or dissolution of the charity

If upon winding up or dissolution of the charity there remain any assets afier the satisfaction of all
debts and habilities the assets represented by the accumulated fund shall be transterred to some
other chantable body or bodies having similar objects to the charity

Deficit for the financial year 2016 200%
£ £

Lhis s stated after crediting -

Revenue Turnover from ordinary activities 155 202 17¢ 729

and after charging -

Depreciation of owned fined assets 5154 6133
Independent Cxaminer's Fees 420 352
Staff Costs and Emoluments 2010 2009

£ £
Gross Salaries 42133 54 830
Numbers of full ime employees or full time equin alents 2010 2009

6 6

There were no fees or other remuneration paid to the irustees
There were no employ ees with emoluments i1 excess of £60 000 per annum

I rustees’ remuneration
Neither the trustees nor any persons connected with them have received any remuneration either in
the current year or the prior vear




Expressions Studies Ltd
Notes to the Accounts
for the year ended 30 September 2010

6 Tangible functional fired assets

Leasehold Plant,

Land and Machinery

Buildings & Vehicles Total

£ £ £

Asset cost, valuation or revalued amount
At 1 October 2009 132 508 36725 169 233
Additions - 2218 2218
At 30 September 2010 132 508 38943 171 451

Accumulated depreciation and impairment provisions

At 1 October 2009 - 18 326 18 326
Depreciation on revaluation - - -
Charge for the year - 5154 5154
At 30 September 2010 - 23 480 23 480

et book value
At 30 September 2010 132 508 15463 147 971

At 30 September 2009 132 508 18 399 150 907

7 Fixed Asset Investments

Unhisted 2010
Investments Total

Valuation

Marhet value a1 1 October 2009 1 I
Carrying value of disposals (D (h
Net unrealised gain/(loss)

Market value at 30 September 2010 - -
Cash held by nvestment advisors -

Total [nyvestments including cash At 30 September 2010 -
Total Iny estments including cash At 1 October 2009 1

Analysis of investments betw een UK investments and investments outside the UK
Unlhisted 2010
Investments Total

Investment assets in the UK - -
[nv estment assets outside the UK - -

Total market value - -




Expressions Studios Ltd
Notes to the Accounts
for the year ended 30 September 2010

10

12

Investment assets in the UK
Investment assets outside the UK

Fotal market yvalue

Realised Gains on disposals on none programme related assets

Carrving value of disposals -
Disposal Proceeds -

Net realised (gamns)/losses -

Loans to subsidiary undertakangs

Amount owed for rent

Unhsted 2009
[nvestments Total
- 1
- 1
- - Unhsted 2010
Investments Investments Investments Total
- ] 1
- 1 1
2010 2009
£ i
- 10.725
- 10.725

Subsidiary undertakings

The Charity owned 100% of the 1ssued share capital of Fxpressions Cafe Lid The company ceased

tradmg on 31 August 2010 and monies owed have been wnitten ofl

Debtors

Amounts due from associated and subsidiary undertakings

Other Debtors

Creditors- amounts falling due within one year

Bank loans and overdrafts
Tradc creditors

Accrued expenses

PAYE and NI

Other creditors

Trustees loan account

Creditors :- Amounts Falling due after one year

Bank loans and overdrafis

2010 2009
£ £

- 10.725
11000 31.000
11000 41.725
2010 2009
£ £

25 880 29.180
85452 80.811
840 587
126 895
3262 4.418
35463 50.597
151 023 166 488
2010 2009

£ £

67 751 73 741




Expressions Studios Ltd
Notes to the Accounts
for the year ended 30 September 2010

13 Anabsis of the et Movement in Funds 2010 2009
£ £

Net movement in funds from Statement of Financial Activities (32229) (35523)
Net resources appled on functional fixed assets {2218) (6 433)
Realised gains on imvestments (1) -

et movement in funds available for future activities (34 448) (41 956)

14 Particulars of Individual Funds and analysis of assets and Liabilities representing funds

At 30 September 2010 Unrestricted  Designated Restricted Total
funds funds funds Funds
£ £ £ £
l'angible Fined Assets 147 971 - - 147 971
Current Assets 13 404 - - 13 40}
Current Liabihities (151023) - - (151 023)
Long Term Liabihimes {67 791) - - {67 791)
(57 442) - - (57 442)
£ £ £ £
At 1 October 2009 Unrestricted  Designated Restricted Total
funds funds funds Funds
Tangible Fined Assets 150 907 - - 150 907
Investments at v aluation
Ficed asset investinents 1 - - i
Current Assets 64 109 - - 64 109
Current Liabilities (166 488) - - (166 488)
Long Term Liabitities {73741 - - {73 741)
(25 212) - - {25 212)
The individual funds included abosve are -
Funds at Moyements Transfers Funds at
2009 n Between 2010
Funds funds
as helow
£ £ £ £
(25 212) (92 230) - (57 442}
Anahsis of moyements in funds as shown in the 1able above
Incoming Outgoing Gamns & Movement
Resources Resources Losses in funds
£ £ £ £
155 202 187 431 (1) (92 230)

All funds held by the Chanity are unrestricted They are therefore utihsed by the Trustees at their
discretion m accordance with the objects of the Chanity

15 Endowment Funds

The charity had no endowment funds in the year ended 30 September 2010 or in the year ended 30
September 2009




Lxpressions Studios Ltd
Notes to the Accounts
for the year ended 30 September 2010

16 Share Capatal
The chanity 15 incorporated under the Companies Act 1985 and is liited by guarantee each member
having undertaken to contribute such amounts not exceeding one pound as may be required 1n the

event of the company bemng wound up whilst he or she 1s still a member or within one year thereafter

There are three members of the company ( 2010 - 3 membets)




Fxpressions Studios Ltd

Schedule to the Statement of Financial Activities

for the vear ended 30 September 2010

Status of this schedule to the Statement of Financial Activities

This schedule 15 an intninsic part of the accounts required to comply with the 2008 Revision of the
Statement of Recommended Practice for Accounting and Reporting issued by the Chanty Commussioners
for England & Wates revised June 2008 However itis not a part of the statutory accounts required under
the prousions of the Companies Act 2006 i relation to ncorporated charines

UInrestrictedRestrcted  lotal Prior Period
Funds Funds Funds Total Funds

2010 2010 2010 2009
£ £ £ £
Incoming Resources
Incoming Resources lrom generated funds
Incoming resources from charitable activities
Priman purpose trading £31 243 - 15L245 148 229
Letting of none investment property for chantable purpos 3957 - 3,957 22500
lotal Inconung resources from
charitable activities 155,202 - 155,202 170,729
Total Incoming Resources 155,202 - 155,202 170,729
Gains on investment assets
Reabised losses on imestments (11] - th -
th - 1) -
Fundraising Trading Support costs
Dupreciation of assets used for trading 5154 - 5 154 6133
5154 - 5154 6133
Total Fundraistng [rading costs 5154 - 5,154 6,133
Charitable expenditure
Coses of actnavies i furtherance of the charin s objecin s
Cost of goods for primany. purpose wading 531 - 531 2264
531 - 531 2.264
Suppors costs of charrable acmunes
Management and admentstration costs
1 support of charvable activities
Maff costs at sarpport of chardahle activitees
Salanes - Admemisteatinve staff 42133 - 42,133 54 830
42,133 - 42,133 54,830
Prenses Costy
Reni pavable 84712 - 84,712 107 163
Rates water and service charges 5137 - 5137 9 809
Insurance 1233 - 1,253 2968
Light and heat 11024 - 11,024 5411
Cleaming 3 - 3 3838
Premises repairs and renewals 8536 - 8536 1 200
Secunn 1 196 - | 166 -
112,169 - 112169 130,389
General admmstrain e expenses
Telephone and fax 2442 - 2442 1907
Postage 80 - 80 17
Stationen and printing 2324 - 2324 3 399
Subscriptions 692 - 692 -
Hire of equipment 50 - 50 364
Sofinare 638 - 638 -
Bad debts 10 726 - 10726 -
Bank charges 1370 - 1 570 1625
Sundn ospenses 524 - 524 659
19,046 - 19.046 8271




Expressions Studios Ltd

Schedule to the Statement of Financial Activities

for the year ended 30 September 2010

Status of thes schedule to the Statement of Financial Actnities

This schedule 15 an mtninsic pant of the accounts required 1o comph with the 2008 Revision of the
Statement of Recommended Practice for Accounling and Reporting 1ssued by the Chann Comnussioners
tor England & Wales revised June 2008 However s 1s not a part of the statutory accounts required under
the prosisions of the Compames Act 2006 i qelaton to  incorporated charities

UnrestrictedRestricted  Total  Prior Period
Funds Funds Funds [otal Funds

2010 2010 2010 2009
£ £ £ £
Profesaonal fees i support of charitable sctivitien
Accountancy fees other than examinersfauditors 1075 - 1075 494
Consultancy {ees 3692 - 3692 -
Legal fees 40 - 40 -
Licence 421 - 421 355
5.228 - 5,228 849
Total Support costs 178,576 - 178,876 194,339
Support costs for grants pmd
Costs reallocated from chanty support costs - - - -
Total Expended on Charitable Activities 179 107 - 179 107 196 603

Governance costs that are not direct management functions tnfrerent in generqiing
Junids, senace delnen and programnte or project worh

Specific governance cosis
Independent Examiners Fees 420 - 420 352

Total governance costs 420 - 420 352

Other reseurces expended
Interest pavable 2750 - 2750 3164

Total Other Resources Expended 2,750 - 2,750 3,164




